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1lgIf]k tyf shf{ ;'/If0f sf]if

;jn ljQLo k|0ffnLsf] lgdf{0fdf lgIf]k tyf shf{ ;'/If0f 
sf]ifM e"ldsf, r'gf}tL / cfufdL sfo{lbzf

— lzlz/s'df/ 9'Ëfgf

k"j{ ;lrj, g]kfn ;/sf/ 

ljifo k|j]zM

æC0f / wg, b'j}sf] ;'/If0fÆ sf] gf/f ;lxt g]kfnsf] ljQLo k|0ffnLdf hf]lvd Joj:yfkgsf 
nflu ljQLo k|0ffnLsf kfq / cfd ;j{;fwf/0fsf] ljrdf ljZ‍jfl;nf] hf]lvd Joj:yfkssf] 
klxrfg jgfPsf] lgIf]k tyf sh{f ;'/If0f sf]ifn] sl/j cfwf ztfJbLsf] ofqf kf/ u/]sf] 5 
. l;ldt sf/f]jf/o'Qm ljQLo k|0ffnL / ljQLo ;+:yfjf6 k|jfx ePsf k|fyldstfk|fK‍t shf{ 
;'/If0fsf] p2]Zojf6 :yfkgf ePsf] sf]ifsf] k[i7 ;xof]u (Back Stop Services) sf sf/0f 
tTsfnLg cj:yfdf /fHosf] j[xt k|fyldstfdf /x]sf] ;fgf ls;fg ljsf; sfo{qmd, u|fdL0f 
dlxnf pBdlzntf ljsf; sfo{qmd, cfo cfh{gsf nflu ;~‍rfng ul/Psf] kz' tyf s[lif 
sfo{qmd nufot ul/jL Go"gLs/0f, pBdlzntf clej[l4 Pj+M vfB ;'/Iff k|j4{g nufotsf 
ljleG‍g k|fyldstf k|fK‍t sfo{qmd ;kmn ?kdf ;~‍rfng ePsf] b]lvG5 .

cf}krfl/s cfly{s sf/f]jf/ lj:tf/ u/L j}lsË k|0ffnLdf cfwfl/t cfly{s lqmofsnfk k|j4{g 
ug{ /fHon] cjnDjg u/]sf] ljQLo gLltsf] ;kmn sfo{fGjog;+u} a}+s tyf ljQLo ;+:yfsf] 
;+Vof / sf/f]jf/ klg lj:tf/ x'b}+ uPsf] 5 .j}+s tyf ljQLo ;+:yfsf] nufgLnfO{{ nlIft If]qdf 
kl/rflnt ug{] Wo]ojf6 ;~‍rflnt sfo{qmdsf] kx'Fr / k|efjsfl/tf j9fpg a}lsË k|0ffnLjf6 
k|jfx x'g] sh{fsf] hf]lvddf ;fem]bf/L ug{], ;LdfGt cfo ePsf JolQmn] j}+Í tyf ljQLo 
;+:yfdf hDdf u/]sf] jrt lgIf]ksf] ;'/Iff ug{] / gj cGj]if0fo'Qm cfly{s lqmofsnfk dfkm{t 
pBdlzntf k|j4{g ug{ lgIf]k tyf sh{f ;'/If0f sf]ifsf] :yfkgf eO lqmofzLn /x]sf] 5 . 
lgIf]k tyf sh{fsf] ;'/If0f ug{] k|0ffnL d"ntM ljQLo k|0ffnL pk/ gful/s ljZ‍jf; j9fFpb} 
ljQLo kx'Fr lj:tf/ ug{] dfWod klg ePsf] oyfy{tfnfO{{ dWogh/ /fvL ljZ‍jsf clwsf+z 
b]zdf lgIf]k tyf sh{f ;'/If0f ug{] k|0ffnL ljsf; ePsf] 5 .



2 ;~hLjgL . @)*@

;dfj]zL tyf ;Ifd cy{tGqsf] cfwf/ lgdf{0fdf lgIf]k tyf sh{f ;'/If0fM

cy{tGqsf] ;jntf / ;Ifdtf lghL If]qsf] nufgL / pTkfbsTjdf lge{/ /xg] ub{5 . pRr 
b/sf] cfly{s j[l4, pRr kl/df0fdf u'0f:t/Lo / kx'Frof]Uo /f]huf/L tyf u'0f:t/o'Qm j:t' 
tyf ;]jfsf] pTkfbgsf nflu cfwf/e"t ?kdf lghL nufgL clgjfo{ x'G5 . ljsl;t cy{tGq 
/ cfly{s lqmofsnfk lghL nufgL / pTkfbsTj ePsf] tYonfO{ c:jLsf/ ug'{kg]{ s'g} sf/0f 
g} 5}g\ . ;g\ !(*) sf] bzskl5 qmdzM lzlyn ePsf] ;fj{hlgs nufgLsf] e/df dfq pRr 
cfly{s j[l4, /f]huf/L ;[hgf / k|lt:kwL{ cy{tGqsf] cfwf/ tof/ x'b}+g. t;y{, ljQLo k|0ffnLnfO{ 
ljZ‍jflznf], e/kbf]{ Pj+ lbuf] jgfpg ljQLo lqmofsnfk / sf/f]jf/df /fHosf] ;+/If0f, ;xof]u 
/ ;'/Iff h?/L x'G5 .

a}+s tyf ljQLo ;+:yfdf hDdf x'g] lgIf]ksf] ;'/lIft kl/rfng ug{ tL ;+:yfsf] cfwf/e"t 
lhDd]jf/L /x]sf] x'G5 . ;LdfGt jrtsf] ;'/If0f dfkm{t k"FhL lgdf{0fsf] cfwf/ tof/ ug{ tL 
;+:yfdf lgIf]ksf] ?kdf /x]sf] /sdsf] ;'/Iff ug{] k|0ffnLn] ljQLo k|0ffnLdf cfwfe"t ?kdf 
gful/ssf] ljZ‍jf; ;Dj4{g ug{ ;xof]u k'‍¥ofpF5 . ;fy}, a}+s tyf ljQLo ;+:yf dfkm{t lghL 
If]qdf k|jfx x'g] pBdlzntf clej[l4 ug{] sh{fsf] ;'/If0fjf6 lghL If]qdf k|jfx x'g] sh{fsf] 
u'0f:t/ / kl/df0f b'j} lj:tf/ eO k"Flh kl/rfngdf ;xof]u k'‍¥ofp5 . lghL If]qdf k|jfx 
x'g] sh{f dWo] ;fgf tyf n3' pBdsf nflu k|jfx x'g] sh{fdf sfod /xg] pRr hf]lvdnfO{ 
:yfgfGt/0f u/L tL pBdsf] nflu cfjZos k"FhLsf] ;'lgZ‍lrttf sfod ug{] sfo{n] ;LdfGt 
ju{df ljQLo kx'Fr lj:tf/ ug{ ;xof]u k'u]sf] 5 . ljQLo ;dfj]lztfsf] cjwf/0ffnfO{ 
Jojxf/df ?kfG‍t/0f u/L jrt tyf pBdlzntfnfO{ ;dfhdf :yflkt ug{ lgIf]k tyf sh{f 
;'/If0f sfo{qmd k|efjsf/L l;4 x'b}+ uPsf] 5 .

3/]n' tyf demf}nf pBdsf] k|a4{g u/L lk5l8Psf tyf ljkG‍g ju{sf hgtfsf] cfo:t/ tyf 
/f]huf/L  clea[l4 ug{] p2]Zon] j}s tyf ljQLo ;+:yfjf6 k|fyldstf k|fKt If]qsf sfo{qmddf 
k|jfx ePsf] sh{fdf ;[hgf x'g ;Sg] hf]lvd Go"g ug{ o; k|sf/sf sh{fdf ;'/If0f ug{] 
p2]Zon] xfnsf] lgIf]k tyf sh{f ;'/If0f sf]if tTsflng sDkgL P]g cGtu{t sh{f ;'/If0f 
lgudsf] ?kdf lj=;+= @)#! df :yfkgf ePsf] xf] . sf]if :yfkgfsf] Oltxf;n] sf]ifsf] :yfkgf 
ljQLo k|0ffnLdf :yfloTj / l:y/tf, gful/ssf] lgIf]ksf] ?kdf /xL a}Í tyf ljQLo ;+:yfn]  
k|jfx ug{] sh{f /sdsf] ;'/Iff, k|fyldstf k|fK‍t If]qdf a}+s tyf ljQLo ;+:yfsf]  kl/rfngnfO{ 
k|j4{g ug{ ePsf] b]lvG5 .  :yfkgfsf k|f/Desf lbgdf k|fyldstf k|fK‍t If]qdf k|jfx ePsf 
sh{fsf] dfq ;'/If0f ug{] p2]Zon] :yfkgf ePsf] sf]if cfkm\gf] sfo{ If]qdf ljljwLs/0f Pj+ 
lj:tf/ ub{} xfn lgIf]k ;'/If0f, kz'wg ;'/If0f, ;fgf tyf demf}nf pBd sh{f ;'/If0f, n3' 
ljQ tyf ljkG‍g ju{ sh{f ;'/If0f, a}b]lzs /f]huf/ sh{f ;'/If0f h:tf ;'/If0f sfo{x?df 



3lgIf]k tyf shf{ ;'/If0f sf]if

s]G›Lt /x]sf] 5 . ;fy}, g]kfn ;/sf/sf] lgb{]zg cg'?k t/sf/L afnL / k"j{ lgof{t tyf lgof{t 
sh{fx?df ;'/If0f k|bfg u/L tL If]qsf] k|j4{g dfkm{t cfo cfh{g tyf /f]huf/Lsf cj;/x?sf] 
lj:tf/ ug{] sfo{df k|ToIf Pj+ k/f]If ?kn] ;xof]u k'‍¥ofpb} ;dfj]zL / ;Ifd cy{tGqsf] cfwf/ 
tof/ ug{ k|efjsf/L ;+oGqsf] ?kdf :yflkt x'b}+ uPsf] 5 .

sf]ifsf] ultljlw / ljQLo k|0ffnLsf] ck]IffM

cfwf ztfJbLeGbf nfdf] ;+:yfut cg'ej, ;jn / ;dofg's"n sfg"gL k|jGw, cGt/{fli6«o 
cg'ejsf] cfbfg k|bfg / lj:tfl/t ;+u7gsf] sf/0f sf]ifsf] sf/f]jf/, kx'Fr / lqmofzLntf j9\b} 
uPsf] 5 . kz' tyf s[lif sh{fsf] ;'/If0fjf6 cfkm\gf] pkl:ylt b]vfPsf] sf]ifsf] sf/f]jf/sf] 
cfsf/ / bfo/f klg j9\b} uPsf] 5 . ljQ / df}l›s gLlt dfkm{t ;/sf/ / s]G›Lo j}+sn] 
cjnDjg u/]sf] gLltsf] ;kmn sfo{fGjogsf] ;xof]uL ;+oGqsf] ?kdf sf]if ljQLo k|0ffnLdf 
:yflkt ePsf] 5 . sf]ifsf] lqmofzLntfsf] sf/0f g} sh{f / lgIf]k ;'/Iffsf] cfjZostf 
k'i6L x'b}+ uPsf] / g]kfn ;/sf/n] u/]sf] gLltut k|jGwsf sf/0f ljQLo ;'/Iff / ;+/If0fsf] 
nflu sf]if k|ltsf] e/f];f j9\b} uPsf] 5 . klxnf] ljQLo If]q ljsf; /0fgLlt (Financial 

Sector Development Strategy- I) n] lgIf]kst{fx?sf] ;'/Iff ug{] / ljQLo :yfloTj sfod 
ug{] ljQLo k|Tofe"ltsf yk pkfo cjnDjg ug{] /0fgLltsf] sfo{fGjog ug{] lgIf]k tyf sh{f 
;'/If0f ;DaGwL sfg"gL tyf ;+:yfut ;+/rgfsf] ljsf; ug{], lgIf]k ;'/If0fsf] bfo/f / ;Ldf 
j9fpg] / sh{f ;'/If0fsf] bfo/f / ;Ldf j9fpg]  sfo{ lglb{i6 u/]sf] lyof] . g]kfn ;/sf/n] 
lgs6 eljiodf sfo{fGjogdf Nofpg] bf];|f] ljQLo If]q ljsf; /0fgLltn] klg sf]if / o;sf 
e"ldsfnfO{ yk k|efjsf/L jgfpg] /0fgLlt cjnDjg ug{] ljZ‍jf; lnOPsf] 5 .

g]kfnsf] ljQLo k|0ffnLdf sf]ifsf] ultljlw / bfo/f lj:tf/sf nflu lgIf]k tyf sh{f ;'/If0f 
P]g, @)&#, lgIf]k ;'/If0f lgodfjnL, @)&% tyf sh{f ;'/If0f lgodfjnL, @)&% hf/L ug'{sf 
;fy} sf]ifsf] :jfldTj / ;fFu7lgs k|0ffnLnfO{ g]kfnsf cGo u}/ j}lÍu ljQLo ;+:yfsf] ;+u7g 
;+/rgf cg'?k g]kfn ;/sf/sf] k"0f{ :jfldTj /xg] u/L kl/jt{g ul/Psf] 5 . ;+3Lo zf;g 
Joj:yf cg'?k ;j} k|b]zdf sf]ifsf] k|fb]lzs sfo{fno :yfkgf, ljsf; ;fem]bf/;+usf] k|fljlws 
;xsfo{, g]kfn /fi6« a}+ssf] ;'k/Lj]IfsLo bfo/f ;lxt Jofj;flos Pj+ ;Ifd ;+oGqsf] ?kdf 
ljsf; ul/Psf] 5 . g]kfn ;/sf/sf] nufgLdf :yfkgf ePsf] sf]if g]kfn ;/sf/sf] gLlt 
tyf sfo{qmdsf] sfo{fGjog ;lxt ;du| ljQLo k|0ffnLdf :yfloTj / hf]lvd ;'/Iffsf] ck]Iff 
k'/f ug{ lqmofzLn /x]sf] 5 . n3',3/]n' tyf ;fgf Pj+ demf}nf Joj;fo ;lxt ;LdfGt ju{df 
k|jfx x'g] sh{fsf] lj:tf/ u/L cfly{s tyf ;fdflhs ?kfGt/0f ug{], ul/jL Go"gLs/0f nlIft 
/f]huf/Lsf sfo{qmd ;~‍rfng ug{], kz'kfngnfO{ k|f]T;flxt u/L b'w / df;'sf] pTkfbgdf 
cfTdlge{/ x'g], gofF lgsf;Lof]Uo j:t'sf] klxrfg, k|j4{g / lgsf;L clej[l4 u/L Jofkf/ 
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3f6f Go"gLs/0f ug{], pBdlzn / k|ljlw pGd'v hgzlQm ljsf; u/L k|ltikw{L{ / ;dofg's"n 
hgzlQm ljsf; ug{] nufot :6f6{ck pBdsf] ljsf; u/L cfly{s ljsf;sf] jlnof] cfwf/ 
tof/ ug{ g]kfn ;/sf/n] 3f]if0ff u/]sf] gLlt tyf ;~‍rfng u/]sf] sfo{qmdsf ;fy} cf}krfl/s 
cy{tGq lgdf{0fsf nflu lgIf]k ;'/Iffsf sfo{qmd ;kmn ?kdf ;~‍rfng ul//x]sf] 5 . g]kfn 
/fi6« a}+ssf] Plss[t lgb{]lzsf jdf]lhd lglb{i6 ul/Psf k|fyldstfk|fK‍t If]q / ju{ nlIft 
sh{f sfo{qmdsf] ;kmn ;~‍rfng ;lxt df}l›s gLlt dfkm{t g]kfn /fi6« a}+sn] lnPsf] sh{f 
lj:tf/sf] nIo k|flKtdf klg sf]ifsf] e"ldsf dxTjk"0f{ /x]sf] 5 . 

ljQLo k|0ffnL / o;sf ;xofqL ;+oGqsf] k|d'v rf;f] g} ljQLo k|0ffnLdf ;[hgf x'g] hf]lvdsf] 
Joj:yfkg / ljQLo k|0ffnLsf] ;jnLs/0fsf] lgdf{0f /x]sf] b]lvG5 . g]kfn /fi6« a}+sn] ljQLo 
k|0ffnLsf] :yfloTjsf] nflu cjnDjg u/]sf] gLltsf] k"0f{ sfo{fGjog ;lxt j}+s tyf ljQLo 
;+:yfsf] Jofj;flos sf/f]jf/sf] bfo/f lj:tf/df ;[hgf x'g] hf]lvd Joj:yfkgsf] ck]IffnfO{ 
k'/f ug{ sf]if lqmofzLn /x]sf] b]lvG5 . oBkL, ljQLo k|0ffnLdf ljsf; ePsf gofF cjwf/0ff 
jdf]lhd gofF If]qdf k|jfx x'g] sh{f ;'/Iff Joj:yf, sh{f ;'/Iffsf] bfo/f lj:tf/ Pj+ sh{f tyf 
lgIf]k ;'/If0fsf nflu cfd gful/sdf ljQLo ;fIf/tf clej[l4 nufotsf ljQLo k|0ffnLsf] 
ck]Iff sf]if ;dIf sfod} /x]sf] kfOG5 .

sf]ifsf] ljQLo sfo{s'zntfM

lgIf]k tyf sh{f ;'/If0f ;DaGwL gLltut Joj:yf, ;x'lnotk"0f{ sh{f / kz'wg sh{fsf] ;'/If0f 
lk|ldoddf g]kfn ;/sf/sf] cg'bfg lj:tf/ Pj+ lgIf]k ;'/If0fsf] bfo/f lj:tf/ nufot sf]ifsf] 
lqmofzLntfsf sf/0f sf]ifsf] ljQLo sfo{s'zntf clej[l4 x'b}+ uPsf] 5 .cfly{s jif{ @)*).*! 
sf] c;f/ d;fGt;Dd sf]ifsf] r'Qmf k"FhL ?= !) cj{ / hu]8f sf]if ?=  !& cj{ $# s/f]8 *@ 
nfv ;lxt sf]ifsf] s'n k"FhLsf]if ?= @& cj{ $# s/f]8 *@ nfv  k'u]sf] 5 . cGo cfo ;d]t 
u0fgf ub{f ;f]xL cfly{s jif{df sf]ifsf] s'n cfo ?= ^ca{ ! s/f]8 ePsf] 5 . sf]ifsf] g]6 
jy{ klg j[l4 eO ?=@& cj{ *@ s/f]8 (% nfv k'u]sf] 5 .  sf]ifnfO{ k|fK‍t clwsf/, lgIf]k / 
sh{f ;'/If0fsf] Psflwsf/ tyf g]kfn ;/sf/sf] gLltut ;xhLs/0fsf] cg's"n kl/l:yltdf 
klg sf]ifsf] lqmofsnfk / ljQLo sfo{s'zntf ;Gtf]ifhgs /x]sf] ePtf klg ck]lIft b]lvb}g 
. sf]ifn] ljQLo k|0ffnLdf sfod /x]sf] sh{f / lgIf]k hf]lvd k"0f{ ?kdf jxg ug{ ;s]sf] 
kfOb}g . cfly{s jif{ @)*).*! sf] cGt;Dd ljQLo k|0ffnLdf sfod /x]sf] s'n lgIf]k ?=^) 
vj{ *@ cj{ %! s/f]8 %) nfvsf] sl/j @# k|ltzt cy{ft ?=$) vj{ #( cj{ sf] sl/j 
#%.$) k|ltzt cy{ft ?=!$ vj{ #) cj{ $^ s/f]8 dfq lgIf]k ;'/If0f  ul/Psf] 5 . lgIf]k 
/ shf{ ;'/If0fsf] pko{'Qm tYofÍn] sf]ifsf] lgIf]k ;'/If0fdf sfod /x]sf] ?=% nfvsf] ;Ldf 
tyf sf]ifsf] sdhf]/ k"j{ lqmofzLn e"ldsfsf sf/0f lgIf]k ;'/If0fsf] ;+efjgf cem} klg pRr 
/x]sf] :ki6 x'G5 . 



5lgIf]k tyf shf{ ;'/If0f sf]if

sh{f ;'/If0fsf] tYofÍn] klg clwsf+z sh{f ;'/If0fsf] bfo/f jflx/ /x]sf] b]lvG5 . cfly{s 
jif{ @)*)/*! sf] cGt;Dd j}+s tyf ljQLo ;+:yfn] k|jfx u/]sf] s'n sh{f ?=%! vj{ ^& 
cj{ !& s/f]8sf] %=&# k|ltzt cy{ft @ vj{ (^ cj{ $% s/f]8 j/fj/sf] sh{f sf]ifn] ;'/If0f 
u/]sf] b]lvG5 . o;/L ;'/If0f ul/Psf] sh{f dWo] g]kfn ;/sf/n] lk|ldod cg'bfg k|bfg ug{] 
;x'lnotk"0f{ sh{f cGtu{t sfod /x]sf] ?=! vj{ @) cj{ @& s/f]8, nlIft ju{df k|jfx ePsf] 
?=# vj{ !@ cj{ !* s/f]8, kz'kfng tkm{ ?=! vj{ %% cj{ / lgsf;L tkm{ ?=@^ cj{ !$ 
s/f]8 u/L s'n ;'/If0fof]Uo sh{f ?=^ vj{ !# cj{ %( s/f]8sf] sl/j $*=!# k|ltzt sh{f 
dfq ;'/If0f ePsf]  tYofÍsf cfwf/df ljZ‍n]if0f ub{f sh{f ;'/If0fsf] /sd ;Ldfsf sf/0f 
sf]ifsf] p2]Zo cg';f/ ;'/If0f ul/g] sh{fsf] sl/j %) k|ltzt sh{f ;'/If0fsf] bfo/f jflx/ 
/xsf] b]lvG5 .

l;ldt kl/df0fsf] sh{fdf ;+s"lrt ;'/If0f, If]qut ?kdf k/Dk/fut sh{fdf s]G›Lt ;'/If0f 
tyf k/Dk/fut sfo{ ;Dkfbg k|0ffnLsf cltl/Qm jLdf / ;'/If0fsf] ljrdf /x]sf] leG‍gtfnfO{ 
pko'Qm ?kdf ;';"lrt u/fpg g;Sbf sf]if / sf]ifjf6 ;~‍rflnt sfo{qmdn] lgIf]k / sh{f 
;'/If0fsf] bfo/f lj:tf/ ug{ ;s]sf] 5}g.

sf]ifsf] k|efjsfl/tf clej[l4df sfod /x]sf d'2fx?M

cg'ejL hgzlQm, nfdf] ;+:yfut cg'ej, ;'/If0f jhf/sf] Psflwsf/, lj:tfl/t cy{tGq, j9\b} 
uPsf] pBdlzn dfGotf tyf lghL If]qdf sh{f k|jfx j9fpg cjnDjg ul/Psf] gLltnfO{ 
;d]t dWogh/ /fV‍bf sf]ifsf] ;+/rgfut, ljQLo, ;~‍rfng, Joj:yfkg tyf jhf/Ls/0fsf 
If]qdf ljlzi6 kxnsf] h?/L b]lvG5 .sf]ifnfO{ k|fK‍t ckf/ cj;/ / sf]ifsf] ;Ifdtfsf] 
;b"kof]udf sfod /x]sf b]xfosf d'2fsf] sf/0f sf]ifsf lqmofsnfk ck]lIft ?kdf cuf8L j9\g 
;s]sf] b]lvb}g\ .

s_ sf]ifn] k|jfx ug{] lgIf]k tyf sh{f ;'/If0fnfO{ a}+s tyf ljQLo ;+:yfn] cfkm\gf] k|ltikwL{ 
clej[l4 ug{] pkfosf] ?kdf cjnDjg ug{ sfg"gL hl6ntf sfod /x]sf] 5 . lgIf]k ;'/If0f 
lgodfjnL @)&$ sf] bkmf !( sf] pkbkmf @ n] lgIf]k ;'/If0fsf] ;Ldf ?=% nfv sfod 
u/]sf] 5 . P]gdf ul/Psf] pQm ;Ldfsf sf/0f sf]ifn] ;f] eGbf j9L lgIf]k /sdsf] ;'/If0f 
ug{ g;Sbf ljQLo k|0ffnLdf lgIf]k ;'/Iffsf] hf]lvdnfO{ ck]lIft ?kdf sf]ifn] jxg ug{ ;Sg] 
cj:yf b]lvb}g . s'n JolQmut lgIf]ksf] #%=$) k|ltzt lgIf]k dfq ;'/lIft ePsf] kl5Nnf] 
tYofÍn] klg pko'Qm tYonfO{ k'li6 u/]sf] 5 . sf]ifsf] ljQLo / k|fljlws Ifdtfsf] cfwf/df 
;b:o j}+s tyf ljQLo ;+:yfsf] ljQLo cj:yf, tL j}+s tyf ljQLo ;+:yfsf] ;~‍rfng Pj+ 
ljQLo hf]lvdsf] cfwf/df Go"g hf]lvd ePsf j}+s tyf ljQLo ;+:yfdf /x]sf] ?=% nfv eGbf 
j9Lsf] lgIf]k ;'/If0f ug{ ;Sg] sfg"gL k|jGwsf] cefjdf ;b:o j}+s tyf ljQLo ;+:yfn] ljQLo 
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jhf/df cfkm\gf] k|lt:kw{fTds Ifdtf clej[l4 x]t' xfnsf] ;Ldf eGbf j9Lsf] lgIf]k klg ;'/If0f 
u/fpg ;s]sf] kfOb}g . kl/0ffd:j?k j}+s tyf ljQLo ;+:yfn] cfkm\gf] Joj;fo lj:tf/sf] 
pkfosf] ?kdf lgIf]k ;'/If0fnfO{ pkof]u ug{ ;s]sf 5}gg\ eg] sf]ifsf] cfo klg lj:tf/ x'g] 
;+efjgf l;ldt ePsf] 5 .

v_ sf]ifnfO{ k|fK‍t clwsf/ jdf]lhd hf]lvd ljZ‍n]if0fsf] cfwf/df a}+s tyf ljQLo ;+:yfsf] 
tkm{jf6 k|jfx ePsf ljleG‍g k|sf/sf sh{f dWo] Jofj;flos hf]lvdsf] ljZ‍n]if0fsf cfwf/df 
cltl/Qm lk|ldod c;"n ug{] u/L sh{f ;'/If0f ug{] Joj:yfsf] cefjdf pBdlzntf lj:tf/ x'g 
;s]sf] kfOb}g . sh{f ;'/If0fsf] xfnsf] bfo/f k|fyldstf k|fK‍t sh{f, g]kfn ;/sf/n] gLltut 
?kdf 3f]if0ff u/]sf] sh{f, lgof{t sh{f nufotsf l;ldt If]qdf dfq s]G›Lt /x]sf] 5 . g]kfn 
;/sf/sf] tkm{jf6 sh{f ;'/If0f z'Ns jfktsf] /sddf cg'bfg k|bfg ug{] tL sh{fdf dfq 
sf]ifsf] sh{f ;'/If0f l;ldt x'bfF sh{f ;'/Iffsf] ck]Iff k'/f x'g ;s]sf] kfOb}g . kl5Nnf] ;dodf 
Joj;fosf] k|s[lt / kl/df0fdf klg 7"nf] kl/jt{g cfPsf] ;Gbe{df a}+s tyf ljQLo ;+:yfn] 
k|jfx u/]sf ;"rgf k|ljlwhGo sh{f, Jofj;flos s[lif sh{f, Start-Up Joj;fodf ul/Psf] sh{f 
;'/If0f x'g g;Sbf tL If]qdf sh{f lj:tf/ ck]lIft ?kdf x'g g;Sg'sf] ;fy} sf]ifsf] ;+efljt 
cfo ;d]t ;+s"lrt ePsf] 5 . 

u_ sf]ifsf] u}/ sf]if (Un-Funded) bfloTj sf]ifn] ;'/If0f u/]sf] lgIf]k / sh{fsf] kl/df0fn] 
lgw{f/0f ub{5 . cfGtl/s / jfXo kl/l:yltdf cgk]lIft ?kdf ;[hgf x'g] kl/l:yltn] ljQLo 
jhf/df hf]lvdsf] pRr ;+efjgf /xG5 . To;}n], a}+s tyf ljQLo ;+:yfsf cltl/Qm jLdf 
Joj;fo ug{] ;+:yfn] o; k|sf/sf ;+efljt hf]lvd Joj:yfkgsf nflu ljleG‍g ;'/IffTds 
ljlw (Safeguard Methods) ljsf; u/]sf] kfOG5 . lgIf]k tyf sh{f ;'/If0f sf]ifdf eljiok/s 
bfloTjsf] dWo] u}/ sf]ifdf cfwfl/t eljiok/s bfloTjsf] /sd lg/Gt/ j9\b} uO{ cfly{s 
jif{ @)*).*! sf] cGt;Dd ?= !^ vj{ %$ cj{ (@ s/f]8 !$ nfv  k'u]sf] 5. o; k|sf/sf] 
bfloTj ;f]xL cfly{s jif{sf] s'n u|fx:y pTkfbgsf] sl/j @(=! k|ltzt j/fj/ /x]sf] b]lvG5 
. ;'/If0f Joj;fosf] lj:tf/;+u} o; k|sf/sf] bfloTj j9\g' klg :jefljs g} xf] / sf]ifsf] 
Joj;fo lj:tf/sf] xfnsf] ult ljZ‍n]if0f ub{f cfufdL lbgdf of] bfloTjsf] cfsf/ cem} j9\g] 
lglZrt 5 . xfn} s]xL g]kfn P]g ;+zf]wg P]g, @)*! dfkm{t ;xsf/L ;+3 ;+:yfdf /x]sf] 
jrt ;'/Iffsf] lhDd]jf/L klg sf]ifnfO{ k|bfg ug{] u/L ;xsf/L P]g, @)&$ tyf lgIf]k tyf 
sh{f ;'/If0f sf]if P]g, @)&# df ul/Psf] k|jGwn] sf]ifsf] u}/sf]if bfloTj j9fpg] dfq geO{ 
;~‍rfng hf]lvd klg ck|Tofl;t ?kdf j9\g] lglZrt 5 . pko'Qm j:t'tYonfO{ ljZ‍n]if0f ub{f 
sf]ifsf] u}/ sf]if bfloTjsf] hf]lvd Joj:yfkg ug{ s'g} j}slNks Joj:yf gx'bfF pQm bfloTj 
:jefljs ?kdf g]kfn ;/sf/sf] sf]ifdfyL cltl/Qm ef/sf] ?kdf /xg] x'bfF o; ljifonfO{ 
uDeL/ ?kdf dgg ug'{kg{] b]lvG5 .
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3_ sf]ifn] kl/rfng u/]sf] /sdsf] 7"nf] lx:;f j}+s tyf ljQLo ;+:yfdf ;+:yfut lgIf]ksf] 
?kdf hDdf x'g] u/]sf] 5 . cfly{s jif{ @)*!.*@ sf] r}q d;fGt;Dd sf]ifn] cGo nufgLsf] 
?kdf ?=@% cj{ !( s/f]8 #( nfv  j}+s tyf ljQLo ;+:yfdf lgIf]kdf nufgL u/]sf] b]lvG5 
. j:t'tM sf]ifsf] :yfkgf b]zleq pBdlzntfsf] ljsf;;+u} nufgLof]Uo k"FhL lgdf{0fsf] cfwf/ 
tof/ ug{ ul/Psf] ePtfklg sf]ifdf df}Hbft /x]sf] /sd lb3{sfnLg k|s[ltsf nfehGo If]qdf 
kl/rfng ePsf] kfOb}g . sf]ifdf hDdf ePsf] t/n ;DklQ pTkfbgzLn If]qdf nufgL u/L 
k|ltkmn k|ltkmn k|fK‍t ug{] ljlw cjnDjg gx'Fbf Psftkm{ sf]ifdf /x]sf] /sd kl/rfng u/L 
t'ngfTds ?kdf pRr k|ltkmn k|fK‍t ug{ g;s]sf] tYo cfly{s jif{ @)*!/*@ df j}+s tyf 
ljQLo ;+:yfn] ;+:yfut lgIf]kdf k|bfg ug{] Jofhsf] Jofhb/ Go"g x'bfF sf]ifsf] cfo ;d]t 
;f]xL cfly{s jif{ ?=@) s/f]8 ^! nfvdf  l;ldt x'g] ;+zf]lwt cg'dfgn] klg k'i6L u/]sf] 5 . 
sf]ifdf /x]sf] /sd dWo] nufgLof]Uo ;Ldf ;Ddsf] /sd pRr pTkfbgzLn If]qdf lb3{sfnLg 
nufgLsf] ?kdf Psn jf ;xljQLos/0f (Consortium Financing)  sf] ljlwjf6 nufgL ug{ 
cg's"n sfg"gL k|fjwfg gx'Fbf sf]ifdf /x]sf] nufgLof]Uo /sdsf] kl/rfngjf6 ck]lIft k|ltkmn 
k|fK‍t ug{ ;lsPsf] b]lvb}g.

ª_ sf]if :yfkgf x'bfF sf]ifn] k|fK‍t u/]sf] Psflwsf/ Joj;fo qmdzM s6f}tL x'b}+ uPsf] 5 . 
ljutb]lv g} kz'wg ;'/If0fsf] sfo{qmd ;~‍rfng ug{] Psn ;+:yfsf] ?kdf /x]sf] sf]ifsf] 
lglb{i6 kz'wg ;'/If0fsf] sfo{ / lhDd]jf/L kz'wg jLdf sfo{qmdsf] ?kdf jLdf sDkgLx?jf6 
;~‍rfng ul/Psf] / ;f]sf] nflu g]kfn ;/sf/n] 7"nf] kl/df0fdf lk|ldod cg'bfg tL sDkgLnfO{ 
pknJw u/fO/x]sf] 5 . ;dfg nlIft ;]jfu|fxL, kz'wg ;'/If0f sfo{qmd / kz' jLdf sfo{qmdsf] 
p2]Zodf /x]sf] ;dfgtf / P]gn] g} sf]ifnfO{ kz'wg ;'/If0fsf] clwsf/ lbg'sf ;fy} ;f]xL 
sfo{qmdsf] ;kmn ;~‍rfngsf nflu ;j} k|b]zdf sfo{fno g} :yfkgf x'Fbf klg sf]ifn] ljutdf 
Psflwsf/ k|fK‍t u/]sf] Joj;fonfO{ lg/Gt/tf lbg g;Sbf sf]ifn] xfn ;~‍rfng ul//x]sf 
sfo{qmd eljiodf u7g ul/g] gofF ;+/rgf / gofF sfo{qmdsf] dfWodjf6 vf]l;g] hf]lvd pRr 
/x]sf] b]lvG5 .

r_ sf]if :yfkgfsf qmddf hf/L ePsf] kl5Nnf] lgIf]k tyf sh{f ;'/If0f sf]if P]g, @)&# hf/L 
ePsf] sl/j Ps bzs k'/f x'b}+5 . P]g hf/L eP kl5sf] xfnsf] cjlwdf ljQLo k|0ffnLdf 
cfPsf] gljgtf Pj+ cfw'lgs sh{f / lgIf]k of]hgf, ljlw / If]qdf klg 7"nf] kl/jt{g b]lvPsf] 
5 . t/ sf]if ;~‍rfngsf ljljw kIf / ljifo P]gdf g} ;dfj]z x'bfF Jofj;flos k|s[ltsf] sfo{ 
;~‍rfngdf sf]ifnfO{ s'g} nrstfsf] ;'ljwf pknJw gx'bfF sf]ifsf] Joj;fosf] bfo/f lj:tf/ 
ug{ / ;do ;fk]If ;'/If0f of]hgf / sfo{qmdsf] lj:tf/df r'gf}tL sfod g} /x]sf] cg'e"tL 
x'G5 .

5_ sf]ifn] ;'/If0f u/]sf] sh{fsf] sh{f pkof]lutf, sfo{s'zntf Pj+ ;~‍rfng cj:yf ;lxt 
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;DjlGwt j}+s tyf ljQLo ;+:yfn] ;~‍rfng u/]sf] lg/LIf0f k|ltj]bg dfyL sf]ifsf] kx'Fr 
sfod x'g ;s]sf] 5}g\ . ;b:o j}+s tyf ljQLo ;+:yfsf] k|ltj]bg g} sh{fsf] l:ylt klxrfgsf] 
cfwf/sf] ?kdf /x]sf] xfnsf] kl/l:yltdf sf]ifn] ;'/If0f u/]sf sh{fsf] cjl:ylt, sh{f 
k'gt{flnsfsf] ljj/0f, sh{fsf] ;fFjf lkmt{f / Jofh e'QmfgLsf] lg/Gt/tf nufotsf ljifosf] 
tTsfnsf] tYofÍ (Real Time Data) sf] cefjdf sf]ifn] hf]lvd Joj:yfkgsf nflu cjnDjg 
ug'{kg]{ k|jGw, /0fgLlt / ;'wf/fTds pkfosf] sfo{fGjog ug{ hl6ntf ;[hgf ePsf] 5 .

lgIf]k tyf sh{f ;'/If0f sf]ifsf] ;~‍rfng / Joj:yfkg ;lxt gLltut kIfdf sfod /x]sf 
pko'Qm d'2f / ljifo k|ltlglw d'2f jf ljifosf] ?kdf /x]sf 5g\\ . sf]ifsf] ;jntf / b"j{ntf 
;lxt sf]if ;~‍rfngsf] qmddf b]lvPsf r'gf}tLsf] klxrfg ug{ 5'§} cWoogsf] cfjZostf 
/xG5 .tyfkL, klxrfg ul/Psf pko'{Qm ljifon] sf]ifsf] ;'wf/sf dfu{ lrq klxrfg ug{ 
;xhLs/0f ug{] lgZ‍lrt 5 .

cjsf] jf6f]M

g]kfnsf] cfly{s ljsf;df sf]ifsf] of]ubfg dxTjk"0f{ /x]sf] tYonfO{ s;}n] klg gsfg{ ;Sb}g 
. ;fgf tyf 3/]n' pBdsf] k|j4{g ug{] /fli6«o gLlt, b]znfO{ b'w / df;'df cfTdlge{/ jgfpg 
cjnDjg ul/Psf] ;+sNknfO{ ;fsf/ ?k lbg sf]ifsf] e"ldsf pNn]vgLo /x]sf] b]lvG‍5 . xfn} 
g]kfn ;/sf/n] æpBdzLn g]kfnÆ sf] gf/f ;lxt sfo{fGjogdf] NofPsf] /fli6«o :6f6{ck 
pBd gLlt, @)*) sf] sfo{fGjog dfkm{t b]zleq g} pBdlzntfsf] ljsf; ug{, :jb]zdf g} 
sfd / /f]huf/Lsf] cj;/ ;[hgf u/L t'ngfTds / k|lt:kw{fTds nfesf] If]qsf] pTkfbsTj 
clej[l4sf ;fy} ljQLo hf]lvd Go"gLs/0f u/L nufgL lj:tf/df ;xof]u k'¥ofpg sf]ifsf] 
e"ldsfnfO{ yk k|efjsf/L jgfpg sf]ifsf] gLlt, sfo{ ;~‍rfng ljlw / ;+/rgfdf ;'wf/ 
ug'{ ckl/xfo{ ePsf] 5 . ljQ / df}l›s gLltn] lnPsf] nIo k'/f ub{} ;jn / ;Ifd ljQLo 
k|0ffnLsf] lgdf{0fdf ;xhLs/0f ug{ sf]ifsf] sfo{ ;~‍rfngsf] qmddf b]lvPsf d'2f jf r'gf}tLsf] 
Joj:yfkgsf nflu cfufdL lbgdf b]xfosf k|of;nfO{ ult k|bfg ug'{ jf~‍5g\Lo x'g] b]lvG5 .

s_ sf]ifsf] :jfldTj ;+/rgf ;DaGwL xfnsf] Joj:yf kl/dfh{g u/L sf]ifsf] lgIf]k / sh{f 
;'/If0fdf sfod /x]sf] hf]lvd / k|fK‍t x'g] nfedf ;b:o tyf a}+snfO{ klg ;xefuL u/fpg] 
Joj:yf nfu' ug{] pko'Qm ;do cfPsf] 5 .sf]ifsf] sfo{If]qnfO{ lj:tf/ ug{, sf]ifsf] cNksfnLg 
Pj+ lb3{sfnLg bfloTj jxg ug{ ;Sg] Ifdtf j9fpg, sf]if ;~‍rfgndf Jofj;flos efjgf / 
b[li6sf]0f :yflkt ug{ sf]ifsf] z]o/ ;+/rgfnfO{ k'g;{+/lrt u/L a}+s tyf ljQLo ;+:yfnfO{ klg 
lgZ‍lrt k|ltzt z]o/ g]kfn lSnol/Ë xfp; lnld6]8sf] z]o/ ;+/rgfsf] 9fFrfdf k'glj{t/0f 
ug{] Joj:yfsf nflu xfnsf] P]gdf ;+zf]wg ug{] .

v_ sf]ifsf] sf/f]jf/ / sf]ifsf] eljiok/s bfloTjsf] t'ngfdf sf]ifsf] k"FhLsf]if Go"g 5 . ljZ‍j 
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j}+s nufotsf ljsf; ;fem]bf/ ;+:yfn] sf]ifsf] k"FhL Go"gtd klg jL; cj{ ?k}+of sfod ug{] 
u/L k"FhL j[l4 ug'{kg]{ ;'emfj lgs} cuf8L g]kfn ;/sf/ ;dIf k]z u/]sf] ePtf klg sf]ifsf] 
k"Flh tbg'?k j[l4 x'g ;s]sf] 5}g\ . k"FhLsf]if j[l4 gx'bfF sf]ifsf] ljQLo ;jntf / hf]lvd jxg 
Ifdtf klg Go"g eO /x]sf] oyfy{tfnfO{ dWo]gh/ /fvL k"FhL j[l4sf nflu sf]ifsf] DDA sfo{ 
;DkG‍g u/L a}+s tyf ljQLo ;+:yfnfO{ klg sf]ifsf] :jfldTj k|bfg ug{] .

u_ lgIf]k tyf sh{f ;'/If0f sf]ifsf] Joj;fo lj:tf/sf nflu sf]ifsf] ;]jf jhf/Ls/0f (Service 

Marketing) ug{] /0fgLlt cjnDjg ug{] . lgIf]k tyf sh{f ;'/If0f sf]if P]g, @)&# tyf lgIf]k 
;'/If0f lgodfjnL, @)&% / sh{f ;'/If0f lgodfjnL, @)&% df ;+zf]wg u/L clgjfo{ lgIf]k 
;'/Iffsf] Go"gtd ;Ldf / hf]lvddf cfwfl/t eO Joj;fo lj:tf/sf] nflu sf]ifsf] ;~‍rfns 
;ldltsf] lg0f{odf ;'/If0f ug{ ;Sg] clwstd ;Ldf tyf sh{f ;'/If0fsf nflu klg Go"gtd 
/ hf]lvd kl/;"rssf cfwf/df a}+s tyf ljQLo ;+:yf Pj+ ljQLo kx'Fr clej[l4sf nflu 
lqmofzLn cGo sfo{qmdsf] ;xeflutfdf sh{f ;'/If0fsf gofF sfo{qmd ;~‍rfng ug{ ;Sg] 
u/L Joj;fo lj:tf/ / ljQLo k|0ffnLdf ljsfl;t gofF k|s[ltsf hf]lvd Joj:yfkgsf] clwsf/ 
k|bfg ug{] Joj:yf ug{] . o; k|sf/sf] Joj:yfjf6 sf]ifsf] k|efjsfl/tf, sf/f]jf/, Joj;fo / 
pBdlzntf clej[l4 ug{] p2]Zo k'/f ug{ ;xof]u k'Ug] lglZrt 5 .

3_ a}Í tyf ljQLo ;+:yfdf ;+:yfut lgIf]ksf] ?kdf sf]if Joj:yfkg ug{] df}h'bf k|0ffnLdf 
;'wf/ ug{ sf]ifnfO{ g]kfn ;/sf/sf] ;'/If0fdf hf/L x'g] kl/of]hgf j08, 6«]h/L ljnsf ;fy} 
7"nf ljsf; kl/of]hgfdf kl/of]hgf tyf kf]6{kmf]lnof]df Psn tyf ;x ljQLos/0f sh{fsf] 
nufgL ug{ ;Sg] u/L sf]ifsf] P]g ;+zf]wg ug{] . g]kfn ;/sf/n] xfn ;+3Lo ;+;bdf k|:t't 
u/]sf] j}slNks ljQ kl/rfng ;DaGwL P]gn] Joj:yf u/]sf] nufgLsf If]qdf sf]ifsf] /sd 
kl/rfng u/L lb3{sfnLg k|ltkmn k|fK‍t x'g] kl/of]hgfdf nufgL ug{ cfjZos tof/L ug{] .

ª_ sf]ifsf] u}/sf]if (Unfunded Liability) sf] Joj:yfkg ug{ ;'/If0f ;DaGwL cGt/{fli6«o dfGotf 
cg'ej / cEof;sf cfwf/df ;'/If0fsf] j}slNks ljlw cjnDjg ug{] . jLdf Joj;fodf 
k|rngdf /x]sf] k'gj{Ldfsf] cjwf/0ffnfO{ sf]ifn] ug{] ;'/If0fsf] xsdf klg pkof]u ug{] 
;DaGwdf g]kfnleq g} :yfkgf / ;~‍rfngdf /x]sf] k'gj{Ldf sDkgL;+usf] ;xsfo{df k'gM 
;'/If0f ug{] k|0ffnL ljsf; ug{] .

r_ sf]ifsf] ;'/If0fdf /x]sf] lgIf]k / sh{fsf] cjl:ylt, sh{f lqmofzLntf  Pj+ sh{fsf] 
lgoldttfsf] hfgsf/L cBfjlws ug'{sf ;fy} cfjZostfg';f/ :ynut cg'udgsf] nflu 
;"rgf k|fK‍t ug{ sf]if, ;b:o a}+s tyf ljQLo ;+:yf / g]kfn /fi6« a}+ssf] ljrdf ;~‍hfno'Qm 
ljB'tLo k|0ffnL ljsf; u/L hf]lvd Joj:yfkgsf ljlw cjnDjg ug{] .

5_ hf]lvd cjl:yltsf cfwf/df lgIf]k tyf sh{fsf] ;'/If0f lk|ldod lgw{f/0f ug{ kfpg] 
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:jfoQtfsf nflu sf]ifsf] lgIf]k tyf sh{f ;'/If0f lgodfjnLdf ;+zf]wg ug{] .

h_ sf]ifsf] ;DklQnfO{ cTo'Qd / pTkfbgzLn k|of]u ug'{sf ;fy} k|zf;lgs lz/f]ef/ vr{ 
Go"gLs/0f ug{ Jofj;flos ;+efjgfsf cfwf/df sf]ifsf k|fb]lzs sfo{fnonfO{ k'g;{+/rgf 
ug{] . g]kfndf /x]sf clwsfFz a}+s tyf ljQLo ;+:yfsf] sh{f / lgIf]k ;DaGwL ljj/0f / 
;|]:tf s]G›Ls[t k|0ffnLdf cfj4 eO ;s]sf] jt{dfg cj:yfdf lge{/ Joj;fo (Dependent 

Business) ;~‍rfng ug{] sf]ifsf] ;+/rgfnfO{ 5l/tf], r':t / nfut k|efjL jgfpg ;+u7g 
;+/rgf k'g/fjnf]sg ug{] .

em_ sf]ifsf] ;kmntfsf nflu sf]ifdf of]Uo, ;Ifd / pTk|]l/t hgzlQmsf] lgoldt pkl:ylt 
/ lqmofzLntf h?/L x'G5 . sf]if cfkm}+df ljlzli6s[t ljQLo ;+:yfsf] k|s[ltsf] /x]sf] 5 . 
sf]ifsf] clwsfFz sfo{ ljQLo hf]lvd ljZ‍n]if0f / ;f]sf] lgbfgsf] pkfo cjnDjg ug{] k|s[ltsf] 
/x]sf] 5 . t;y{, sf]ifdf ljQLo If]qsf] ljifodf hfgsf/ k]zfut ljlzi6tfo'Qm hgzlQmsf] 
cfjZostf /xG5 . pBdlzntf k|j4{g ug{ ;xof]uL, lgIf]k tyf sh{f kl/rfng ug{] ;b:o 
;+:yfsf] ljQLo cjl:ylt / ljj/0fsf] ;'Id ljZ‍n]if0f ug{ ;Sg] / ljQLo k|0ffnLdf b]lvg ;Sg] 
cfGtl/s / jfXo hf]lvd kl/nlIft u/L ;f]sf] lgbfgsf] pkfo l;kmfl/z ug{ ;Sg] hgzlQmsf] 
cfjZostf /x]sf] 5 . sf]ifdf k|j]z u/]sf ;+efjgfo'Qm hgzlQmsf] sf]ifsf] ;]jfdf lg/Gt/ 
;]jf/t /x]sf] kfOb}g . gj k|j]zL sd{rf/LnfO{ sf]if s]jn ljQLo jhf/sf] k|lzIf0f k|fK‍t ug{] 
/ cGoq knfO{g x'g] :ynsf] ?kdf ?kfGtl/t eO /x]sf] oyfy{tfnfO{ ;/sf/ / Joj:yfkgn] 
:jLsf/ ub{} ;Ifd hgzlQmsf] k|j]z / l:yl/s/0fsf nflu xfnsf] ;+u7g tyf b/jGbL ;+/rgf 
kl/jt{g u/L g]kfn ;/sf/sf] k"0f{ jf clwsfFz :jfldTj ePsf j}+s, sf]if nufot cGo 
ljQLo ;+:yfdf sfo{/t hgzlQmnfO{ pTk|]l/t u/fpg cjnDjg ul/Psf df}l›s / u}/ df}l›s 
pTk|]/0ffsf ;fwgsf] Joj:yf ;lxt hgzlQm Joj:yfkg tyf ljsf;sf] pko'Qm of]hgf tyf 
gLlt cjnDjg ug{] . 

`_ sf]ifsf] sfo{If]qnfO{ ljz'4 a}lsË tyf ljQLo ;+:yfdf dfq l;ldt ug{] . kl5Nnf] ;dodf 
s]xL g]kfn P]g ;+zf]wg P]g, @)*! n] ;xsf/L ;+:yfsf] jrt ;'/Iffsf] lhDd]jf/L klg sf]ifnfO{ 
k|bfg u/]sf] 5 . ;xsf/L P]g,@)&$ n] 5'§} ;xsf/L jrt tyf C0f ;'/If0f sf]ifsf] Joj:yf 
u/]sf] 5 . a}+s tyf ljQLo ;+:yf / ;xsf/L ;+:yfsf ljrdf tL ;+:yfsf] sfo{k|s[lt, hf]lvd 
tTj Pj+\ lgodg k|0ffnL leG‍g x'g] oyfy{tfnfO{ dWogh/ /fvL lgIf]k tyf sh{f ;'/If0f sf]ifsf] 
;+:yfut Ifdtf, bIftf Pj+ cg'ej / p2]ZonfO{ ;d]t dWogh/ /fvL gofF If]qdf k|j]z ug{] . 

6_ sf]ifn] ;~‍rfng ug{] lgIf]k tyf ;'/Iffsf sfo{qmdsf] lj:tf/ ;/sf/sf] gLltn] ;[hgf u/]sf] 
nfe (Policy Advantage) sf] b[li6sf]0feGbf Jofj;flos b[li6sf]0f tkm{ lgb{]lzt x'g] . gofF 
of]hgf, sfo{qmd / lqmofsnfkdf gljgtf sfod ug{ cWoog, cg';Gwfgdf cfwfl/t ;'wf/ / 
gofF of]hgf tyf sfo{qmd ;~‍rfng ug{] dfGotf ljsf; ug{] .
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lgisz{M

nfdf] ;~‍rfng cg'ejo'Qm sf]ifsf] sfo{ / e"ldsfnfO{ ;do ;fk]If jgfFpbf b]zleq ;fgf 
tyf demf}nf pBf]usf] k|j4{gdfq geO Start-Up pBdsf] ljsf;df ;xof]u k'Ug] lgZ‍lrt 5 
. sf]ifsf] ljBdfg k"FhL ;+/rgf, e"ldsf, sfo{qmd / bfo/fsf] ;DaGwdf sfg"gtM sfod /x]sf] 
;Ldf, sf]if kl/rfngsf] ljlw Pj+ ;do ;fk]If ;'rgf k|0ffnLsf] k|of]udf sfod /x]sf] hl6ntfn] 
pRr ;+efjgfsf] jfjh'b klg sf]ifsf] sf/f]jf/ / lqmofsnfk ck]lIft ?kdf lj:tf/ x'g ;s]sf] 
5}g . l;ldt j}lsË sf/f]jf/sf] ;dodf l;ldt If]qdf k|jfx x'g] ;/sf/L k|Tofe"tLo'Qm sh{fsf] 
;'/If0fsf] p2]Zojf6 :yfkgf ePsf] sf]ifnfO{ ljQLo k|0ffnLdf ljsl;t gljg cjwf/0ffnfO{ 
cfTd;ft ug{ ;Sg] ;Ifd ;+oGqsf] ?kdf ljsf; ug'{ ljQLo k|0ffnLsf] nflu dfq geO ;du| 
cy{tGqsf] nflu g} dxTjk"0f{ x'g] ;Gbe{df sf]if ;~‍rfng ;DaGwL df}h'bf sfg"gdf kl/dfh{g 
u/L sf]if / ljQLo k|0ffnL b'j}sf] lxtsf nflu sf]ifsf] sfo{If]q / lqmofsnf lj:tf/df k"0f{ 
:jfoQtf k|bfg ug{ h?/L b]lvG5 .

;Gbe{ ;fdfu|LM

»» g]kfnsf] ;+ljwfg, g]kfn sfg"g lstfj Joj:yf ;ldlt

»» lgIf]k tyf sh{f ;'/If0f sf]if P]g, @)&#, g]kfn sfg"g lstfj Joj:yf ;ldlt

»» lgIf]k ;'/If0f lgodfjnL, @)&%, g]kfn sfg"g lstfj Joj:yf ;ldlt

»» sh{f ;'/If0f lgodfjnL, @)&%, g]kfn sfg"g lstfj Joj:yf ;ldlt

»» cfly{s ;j{]If0f, @)*!÷*@, g]kfn ;/sf/ cy{ dGqfno 

»» ;fj{hlgs ;+:yfgsf] jflif{s l:ylt ;dLIff, @)*@,cy{ dGqfno

»» www.nrb.org.np/cms, Nepal Rastra Bank

»» lgIf]k tyf sh{f ;'/If0f sf]ifsf k|ltj]bg tyf j]e;fO6
»» www.adb.org/credit guarantees challenging their role in improving 			 

access to finance in Pacific Region. 
»» World Bank Technical Paper 56, Credit Guarantee Scheme for Small and Medium 

Enterprises, 1989

»» ljQLo If]q ljsf; /0fgLlt, @)&#÷&$-@)&&÷&*, g]kfn ;/sf/, cy{ dGqfno .

»» ljleG‍g lgsfosf j]e;fO6x?

»» ljleG‍g ;~‍rf/ dfWoddf k|sflzt ;dfrf/ tyf ;"rgf .
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;fj{hlgs vl/bdf hdfgtsf] k|sf/, 
cjlw, hkmt / lkmtf{

–hgs/fh uf}td, 

k"j{ pkdxfn]vf k/LIfs

;f/f+zM

;fj{hlgs vl/b P]g, @)^# cg';f/ kl/eflift ;fj{hlgs lgsfo (Public Entity) sf] ;fj{hlgs 
vl/b sfo{–rs|df af]nkq vl/b tyf ;f] sf] bflvnf u/L ;xefuL x'g] cf/Desf] cj:yf b]lv 
lgodfg';f/ cfk"lt{, sfo{ jf ;]jf pknAwsf nflu Go"gQd d'NoflÎt ;f/e"t ?kdf k|efju|fxL 
af]nkq eO{ ;kmn ePdf pQm af]nkqbftfn]  ;fj{hlgs lgsfo;+u ;Demf}tf ug]{ sfo{, cu|Ld 
k]ZsL dfu ug]{ / cfjZstf adf]lhd ljleGg cj:yfdf hdfgtafktsf sfuhft k]z ug'{ kg]{ 
ePsf]n] ;f] sf] lsl;d, 9fFrf, cjlw / lgwf{l/t /sdsf] a}+s hdfgt ;+nUg u/L k]z ug'{ kg]{5 
. hf]lvdsf] k|Tofe"ltsf] nflu a}+s hdfgt cfjZos ePsf] x'gfn] ;fj{hlgs vl/b lgodfjnL, 
@)^$ sf] lgod %# sf] pkbkmf -$_ df ljb]zL af]nkq :jLs[t ePsf] af]nkqbftfn] 
sfo{;Dkfbg hdfgt k]z ubf{ af]nkq ;DaGwL sfuhftdf pNn]v ePsf] lgwf{l/t 9fFrfdf 
tf]lsPsf] Dofbleq jfl0fHo a}Íaf6 hf/L ePsf] sfo{;Dkfbg hdfgt (performance security) 
k]z ug'{ kg]{5 . ljb]zL a}Ín] hf/L u/]sf] sfo{;Dkfbg hdfgt g]kfndf :yfkgf ePsf] s'g} 
jfl0fHo a}Ín] k|lt k|Tofe"lt (counter guarantee) u/]sf] ePdf dfq dfGo x'g]5 . d"NofÍg 
;ldltn] af]nkqbftf;Fu b/ ljZn]if0f ;lxtsf] :ki6Ls/0f dfu u/L lgdf{0f sfo{sf] af]nkqsf] 
ljz]if k/LIf0fsf]  cj:yfdf yk sfo{;Dkfbg hdfgt (additional performance security)  
lbg' kg]{ x'G5 . To:t}, ;fj{hlgs lgsfon] u7g u/]sf] d'NofÍg ;ldltn] af]nkq k/LIf0fsf] 
s|ddf cfjZos hfgsf/L dfu u/]sf] cj:yfdf af]nkqbftfn] af]nkqsf] d'No jf ;f/e"Tf s'/f 
kl/jt{g u/]sf] af/] k/LIf0fdf kQf nfu]df lghsf] hdfgt hkmt u/L (bid security shall be 

forfeited)  pQm af]nkq d'Nofs+gdf ;dfj]z ul/g] 5}g . 

!= kl/ro

;fj{hlgs lgsfo (Public Entity) sf] vl/bsf] sfo{–rs|df hdfgt (guarantee) lng'kg]{ 
cj:yf, ;f] sf] k|flKt, lgodg ug]{, /sd lgwf{/0f ug]{, calWf ls6fg ug]{, clen]v /fVg], 
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k|ltj]bg tof/ ug]{, ;f] sf] km:of}{6 ug]{  jf hkmt ug]{ / ;f] sf] cfGtl/s ?kdf hfFr ;d]t 
u/fpg cfjZos k5{ . hdfgt k|fKt ug]{ ;DaGwL tl/sf, sfo{ljlw, k|ls|of tyf lg0f{onfO{{ 
cem a9L kf/bzL{, hjfkmb]xLk"0f{ / nfut cg'dfgof]Uo (closer to cost estimate) agfpg, 
;fj{hlgs vl/b k|ls|ofdf k|lt:kwf{, :jR5tf, O{dfGbf/Ltf, hjfkmb]xLtfsf]   k|j¢{g cfjZos 
kg]{5 . ;fj{hlgs vr{sf] clwsQd k|ltkmn xfl;n ug{ / ;fj{hlgs lgsfon]  lgdf{0f sfo{, 
dfn;fdfg, k/fdz{ ;]jf tyf cGo ;]jf vl/b ubf{ ldtAooL tyf ljj]sk"0f{ 9Ësf] k|of]u 
ug{]5g\ . af]nkq cfXjfgdf hdfgtsf] cfj:ostf, hdfgtsf lsl;d, hdfgtsf] /sd, 
calw, k|of]hg ;lsPkl5 ;f] sf] km:of}{6 / hkmt x'g] cj:yf (conditions of settlement and  

forfeiture of  securities)  h:tf ljifodf ;Lldt eP/  n]Vg] hdsf]{ ul/Psf] 5 . o; n]vdf 
;fj{hlgs lgsfodf sfo{/t / n]vfk/LIfsn] cWoog u/]df lghx?sf] sfo{df ;xh x'g] Wo]o 
/fvL ;fj{hlgs vl/bsf dxTjk"0f{ kIf af/] s]xL xb;Dd hfgsf/L lbnfO{{ lghx?sf] k]zfut 
bIftf, ;+u7gfTds Ifdtf / sfo{z}nLdf  yk clej[l¢ x'g uO{ ;fj{hlgs vl/b ;DaGwL 
sf/f]jf/nfO{{ uNtL, clgoldttf, unt cEof; / q'6L/lxt agfO{ ;'zf;g sfodsf nflu 
dxTk"0f{ of]ubfg k'Ug ;Sg] ck]Iff ul/Psf] 5 .          

@= vl/bsf lsl;d

g]kfndf ;fj{hlgs lgsfosf] ;+Vof sl/a $) xhf/ /x]sf 5g\ . ;/sf/L sfof{non] ;fj{hlgs 
vl/b sfo{df ;fj{hlgs vl/b P]g, @)^# / ;fj{hlgs vl/b lgodfjnL, @)^$ cg';f/sf 
k|fjwfg tyf sfo{ljlwsf] kfngf ug'{k5{ eg] ;fj{hlgs lgsfosf] kl/efiffdf kg]{ ;fj{hlgs 
;+:yfgnufotn]  ;fj{hlgs vl/b P]g, @)^# ;+u ldnfg x'g] u/L tof/ ePsf] ljlgodfjnL 
cg';f/ vl/b sf/f]jf/ x'g]5 . ;fj{hlgs vl/bsf] juL{s/0f, Go"gQd k|fljlws  sfuhft, 
sfo{;Dkfbgsf ;"rs, hdfgtsf] dfGo calw tyf cg'dflgt vr{ lja/0fh:tf hfgsf/L o; 
k|sf/ ;+If]kdf k|:t't ul/Psf] 5 M—

vl/b 
sf/f]jf/sf] 
lsl;d

Go"gQd k|fljlws  
sfuhft

Desination
sfo{ 

;Dkfbg  
of]hgf

hdfgtsf] dfGo cjlw
s/f/ Joa:yfkgdf 
hdfgtsf lsl;d

-s_ lgdf{0f 
sfo{ 

(civil 
works)  

Design,  
Drawing,

Cost estimate,  

Project 
Manager

Mile-
stone

q'6L ;Rrfpg] bfloTjsf] 
cjlw eGbf hdfgtsf] 
calw sDtLdf Ps 
dlxgf a9Lsf] x'g]

sfo{ ;Dkfbg 
hdfgt, yk sfo{ 
;Dkfbg hdfgt, 

cu|Ld k]ZsL hdfgt 
, w/f}6L lkmtf{ 

hdfgt
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-v_ Dffn 
;fdfg 

(goods) 

Specification , 
Drawing,

Standardiza-
tion

Project 
Coordina-

tor

Delivery 
schedule

cfk"lt{ jf x:tfGt/0f   
ug]{ clGtd cjlw jf 
k|Tofe"ltsf] cjlw  

eGbf hdfgtsf] calw 
sDtLdf Ps dlxgf 

a9Lsf] x'g]

sfo{ ;Dkfbg 
hdfgt, 

cu|Ld k]ZsL hdfgt

-u_ k/fdz{ 
;]jf (con-
sultancy 
service) 

Terms of Ref-
erence

The 
Engineer
(works)

Work  
chart — —

-3_ cGo 
;]jf 

(other 
services)  

Scope of  work 
statement

Adminis-
trator   Job  

time-ta-
ble

;]jf   ug]{ clGtd cjlw  
eGbf hdfgtsf] calw 
sDtLdf Ps dlxgf 

a9Lsf] x'g]

sfo{ ;Dkfbg hd-
fgt, cu|Ld k]ZsL 

hdfgt

#= hdfgt ;DaGwL P]g lgodsf] Joa:yf

;fj{hlgs vl/b P]g, @)^#  cg';f/  æhdfgtÆ eGgfn] s'g} sfd 6'Ëf] gnfu];Dd ;'/If0f 
jfkt /flvPsf] ;'/If0f hdfgt /sd -l/6]G;g dgL jf cg{]i6 dgL_ ;Demg' k5{ / ;f] zAbn] 
af]nkq hdfgt jf sfo{ ;Dkfbg hdfgt jf cGo s'g} sf/0fn] ;'/If0f /fVg' kg]{df ;f] jfkt 
/flvPsf] /sd ;d]tnfO{{ hgfpg] 5 . ;fj{hlgs vl/b;+u ;DalGwt sf/f]jf/df ljleGg 
lsl;dsf hdfgtsf] cfjZostf, hdfgtsf] k|df0f, ;'/lIft /fVg] lhDd]jf/L, km:of{]6 / hkmt 
ug'{kg]{ cj:yf cflb ;DaGwdf vl/b ;Demf}tfdf :ki6 ls6fg ug{ h?/L x'G5 .

hdfgt dfu ug{ gkg]{ cj:yfsf] ljifodf o; P]g tyf ;fj{hlgs vl/b lgodfjnL,@)^$  
cg';f/ ;fj{hlgs lgsfon] csf]{ s'g} ;fj{hlgs lgsfoaf6 pTkflbt jf ljtl/t s'g} 
dfn;fdfg jf ;]jf vl/b ug'{ k/]df To:tf] dfn;fdfg jf ;]jf pTkfbg jf ljt/0f ug]{ 
;fj{hlgs lgsfosf] clwsf/ k|fKt clwsf/Laf6 lgwf{l/t laqmL d"Nodf ;f]em} vl/b ug{ ;Sg]5 
. To:t}, ;fj{hlgs lgsfon] s'g} cGt/f{li6«o cGt/;/sf/L ;+:yf jf ljb]zL d'n'ssf] ;/sf/ 
jf To:tf] d'n'ssf] ;fj{hlgs lgsfo;Fu s'g} dfn;fdfg vl/b ug'{ kbf{ To:tf] ;+:yf, ;/sf/ 
jf lgsfoaf6 lgwf{l/t laqmL d"Nodf ;f]em} vl/b ug{ ;Sg]5 .  ;fj{hlgs lgsfon] vl/b ug'{ 
kbf{ s'g} hdfgt dfu ug'{'{ kg]{ 5}g . hdfgtsf] dfu ubf{ ;fj{hlgs lgsfon] af]nkq cfÅfg 
ug'{ cl3 af]nkq ;DaGwL sfuhft tof/ ug'{ kg]{5 . ;fy} lgsfon] af]]nkq, sfo{;Dkfbg jf 
cGo cfjZos s'/fsf] nflu lbg' kg]{ hfgsf/L ;DaGwdf n]vfk/LIfsn] k/LIf0fsf] qmddf kxn 
ug'{ k5{ .

-s_ af]nkq ;DaGwL sfuhft jf k"j{ of]Uotf ;DaGwL sfuhft kfO{g] :yfg, k|fKt ug]{ tl/sf 
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/ ;f] nfut cg'dfg cg';f/ nfUg] b:t'/sf] /sd

-v_ af]nkq hdfgtsf]] dfGo x'g] cjlw (validity period), hdfgtsf] /sd, lsl;d / dfGo 
9fFrf cyf{t 

-u_ af]]nkq hdfgt dfu ePsf]df ;f] hdfgtsf] cjlw af]nkqsf] dfGo x'g] cjlw eGbf tL; 
lbg a9Lsf] x'g' kg]{5 . 

-3_ ;fj{hlgs lgsfon] vl/bsf] k|s[lt cg';f/ af]nkqbftfnfO{{ ;dfg?kn] nfu" x'g] u/L 
:jLs[t nfut cg'dfg /sdsf] b'O{ b]lv tLg k|ltzt /sd;Ddsf] ;Ldfleq /xL jf lglZrt 
/sd tf]sL af]nkq cfJxfgsf] ;"rgfdf af]nkqbftfn] kq;fy k]z ug]{ af]nkq hdfgt /sd 
pNn]v ug'{ kg]{5 . o:tf] /sd gub} jf jfl0fHo a}Í jf  ljQLo ;+:yfn] hf/L u/]sf] ;f] /sd 
a/fa/sf] af]nkq hdfgt x'g' kg]{5 . t/ nfut cg'dfg /sd gv'Ng] jf OsfO{ b/ v'nfpg 
gldNg]df af]nkq cfÅfg u/]sf]df ;fj{hlgs lgsfon] af]nkq ;DaGwL sfuhft jf k"j{of]Uotf 
;DaGwL sfuhft tyf af]nkq cfXjfgsf] ;"rgfdf af]nkq hdfgtsf] nflu Psd'i6 /sd 
tf]Sg ;Sg]5 . 

-ª_ s'g} af]nkqbftfn] af]nkq cfXjfg ug]{ ;fj{hlgs lgsfonfO{{ s'g} vf; jfl0fHo a}Í jf 
ljQLo ;+:yfn] hf/L u/]sf] af]nkq hdfgt u|fXo x'g] gx'g] eGg] s'/f v'nfO{{ lbg cg'/f]w u/]df 
To:tf] ;fj{hlgs lgsfon] ;f] ;DaGwdf tTsfn} hjfkm lbg' kg]{5 . 

-r_ ljb]zL a}Ín] hf/L u/]sf] af]nkq hdfgt g]kfnleqsf] jfl0fHo a}+sn] k|lt–k|Tofe"lt 
(counter guarantee) u/]sf] x'g' kg]{5 . 

-5_ ;fj{hlgs lgsfon] af]nkqsf] dfGo x'g] cjlwleq vl/b ;Demf}tf u/L ;Sg' kg]{5 . s'g} 
sf/0fjz  jf dNofÍg ug]{ calw a9L nfUg uO{ Dofbleq vl/b ;Demf}tf ug{ g;lsg] ePdf 
/Lt k'u]sf ;a} af]nkqbftfx¿nfO{{ af]nkqsf] dfGo x'g] cjlw a9fpg kq k7fpg' kg]{5 . 

-h_ af]nkqsf] dfGo x'g] cjlw a9fpg] jf ga9fpg] eGg] ;DaGwdf af]nkqbftfn] lg0f{o ug{ 
;Sg] 5g\\ . af]nkqsf] dfGo x'g] cjlw ga9fpg] af]nkqbftfsf] af]nkq hdfgt hkmt ug{ 
kfOg] 5}g . af]nkqsf] dfGo x'g] cjlw a9fpg] af]nkqbftfn] ;f]xL cg'?k ;DalGwt a}Íaf6 
dfGo cjlw ;d]t yk u/L af]nkq hdfgt k]z ug'{ kg]{5 . 

-em_ s'g} af]nkqbftfsf] af]nkq hdfgt hkmt ePsf] cj:yfdf ;DalGwt ;fj{hlgs lgsfon] 
lghn] /fv]sf] hdfgt /sd cfkm"nfO{{ e'QmfgL ug{ To:tf] hdfgt hf/L ug]{ a}Í ;dIf hdfgt 
dfGo /x]sf] cjlw leq} bfjL ug'{ kg]{5 . 

-~f_ ;fj{hlgs lgsfon] lgod adf]lhd hkmt ug'{ kg]{ af]nkq hdfgt afx]s cGo af]nkq 
hdfgt vl/b ;Demf}tf ePsf] tLg lbgleq ;DalGwt af]nkqbftfnfO{{ lkmtf{ ug'{ kg]{5 .  
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-6_ ;fj{hlgs vl/b lgodfjnL, @)^$ cg';f/ 5'§} cfO6d agfO{ nfut cg'dfgdf ;dfj]z 
u/]sf] /sdsf] ;fj{hlgs lgsfon]  /sdsf] e'QmfgL ug'{ eGbf cufl8 ;f] cfO6dsf] nfut 
cg'dfgdf ;dfj]z ePsf]df dfq e'QmfgL lbg' kg]{5 . vr{sf tL  cGo cfO6dx? dWo]]—af]nkq 
hdfgt,  k]ZsL hdfgt / sfo{ ;Dkfbg hdfgtsf] sldzg vr{ cflb .    

$= hdfgtsf k|sf/

af]nkq d"NofÍg ug'{ cl3 ;f] d'NofÍg ;ldltn] b]xfosf s'/fx? lgSof}{n ug{ 

-s_ af]nkqbftf af]nkq k]z ug{ sfg"g adf]lhd of]Uo ePsf]] k'i6\ofO{ ug]{ sfuhftx? k]z 
eP jf gePsf], 

-v_ af]nkq ;DaGwL sfuhftdf af]nkqbftfnfO{{ lbOPsf] lgb]{zg cg'?k af]nkq k"0f{ eP jf 
gePsf]] / af]nkqbftf jf lghsf] clwsf/ k|fKt k|ltlglwsf] ;xL5fk eP jf gePsf], 

-u_ af]nkq ;fy hdfgt k]z ug'{ kg]{ eP af]nkq ;DaGwL sfuhftdf pNn]v eP adf]lhdsf] 
lsl;d, cjlw / /sdsf] hdfgt ;+nUg eP jf gePsf], 

-3_ s'g} Ps ;fj{hlgs lgsfo h:t}  ;/sf/L sfof{no, JolQm, kmd{, sDkgL jf ;+:yfn] csf]{ 
s'g} cfly{s lgsfonfO{{ s'g} sfo{, j:t' jf ;]jf vl/b ug{sf nflu s]xL /sd hdfgtsf] ?kdf 
pTkfbs, ljs|]tf, cfk"lt{stf{, lgdf{0f Joj;foL jf ;]jf k|bfossf] x}l;otn] s]xL /sd k|bfg 
u/L hdfgtsf] ?kdf a}lsË  sfuhft b]vfpg' k5{ .

hdfgtsf] gfd / 
/sd

hdfgtsf] dfGo calw lkmtf{ ug'{kg]{ calw

-s_ af]nkq  hdfgtsf] 
/sd M—
;fj{hlgs lgsfon] 
af]nkqsf ;fy nfut 
cg'dfgsf] @ b]lv # 
k|ltzt ;Dd jf  s'g} 
lglZrt /sdsf] ls6fg 
ug]{

Aff]nkq hdfgt /sdsf] dfGo calw lgDg cg';f/ x'g] Joa:yf 
/xs]f 5 M—
-c_ nfut cg'dfgsf]  /sd ?=!) s/f]8 ;Ddsf] ePdf 
Ö af]nkqsf] dfGo calw±hdfgtsf] nflu yk dfGo calw 
Ö() lbg ±#) lbg Ö!@) lbg

;kmn ePsf] 
af]nkqbftf;+u vl/b 
;Demf}tf ;DkGg ePsf] 
tLg  lbg leq c;kmn 
af]nkq bftfx?sf] 
af]nkq hdfgtsf] /sd 
lkmtf{ ug]{

-c_ ;Demf}tf /sd ?=!) s/f]8 eGbf dflysf] ePdf
Öaf]nkqsf] dfGo calw±hdfgtsf] nflu yk dfGo calw 
Ö!@) lbg ±#) lbg Ö!%) lbg
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-v_ sfo{ ;Dkfbg 
hdfgtsf] /sd— of] 
hdfgt b'O{ lsl;dsf] 
cj:yfdf lgDg cg';f/ 
x'g]5  M— 
-c_ nfut cg'dfg eGbf 
!% k|ltzt ;Dd 36]/ 
sa'n u/]df ;Demf}tf 
/sdsf] % k|ltzt 

-c_vl/b ;Demf}tfdf pNn]lvt dfn;fdfg cfk"lt{ jf x:tfGt/0f 
ug'{ kg]{] clGtd cjlw, k|Tofe"lt (warranty) sf] cjlw , lgdf{0f 

sfo{sf] q'6L ;Rrfpg] bfloTj (defect liabilities) sf] cjlw 
eGbf sDtLdf Ps dlxgf a9L cjlwsf] x'g' kg]{5 . 
-cf_ ;fj{hlgs vl/b lgodfjnL, @)^$ sf] lgod %# sf] 
pkbkmf -$_ df ljb]zL a}+sn] hf/L u/]sf] af]nkq hdfgt  
g]kfndf :yfkgf ePsf] s'g} jfl0fHo a}Ín] k|lt k|Tofe"lt 
(counter guarantee) u/]sf] ePdf dfq dfGo x'g]5 . 

-._ ;Demf}tfcg';f/  
lgdf{0f Joa;foLaf6 
ePsf] lgdf{0f sfo{sf]  
q'6L ;Rofpg] calw 
;dfKt ePkl5    -.._
c f k " l t { s t f { a f 6 
dfn;fdfg cfk"lt{sf] 
jf/]06L calw ;dfKt 
ePkl5

-cf_ nfut cg'dfgsf] 
!% k|ltzt eGbf a9L 
36]/ sa'n u/]df

sfo{ ;Dkfbg hdfgtsf] /sd lgwf{/0f ug]{ tl/sf—
Ö-)=*%xnfut cg'dfg_—;Demf}tf /sd_ x %) k|ltzt_ ±   
-;Demf}tf /sd x % k|ltzt_

-u_cu|Ld k]ZsL a}+s  
hd fgt M—;De m f } t f 
/sdsf] @) k|ltzt 
;Dd cu|Ld k]ZsL lbg 
;Sg] lg0f{o lng ;lsg] 
/ :jLs[t k]ZsL /sdsf] 
klxnf] k6s cfwf k]ZsL 
/sd ;Dd lbg ;f] 
a/fa/sf] a}+s Uof/]06L 
lng]

-c_ a}+s Uof/]06Lsf] calw vl/b ;Demf}tf cg';f/ k]ZsL 
km5\of}{6 ug'{ kg{] cjlw eGbf sDtLdf Ps dlxgf eGbf a9L 
cjlwsf] x'g' kg]{
-cf_ ljb]zL a}Ín] hf/L u/]sf] a}Í hdfgt eP g]kfn leqsf] 
jfl0fHo a}Ín] k|lt k|Tofe"lt (counter-guarantee)  lnO{ 
k]ZsL lbg' kg]{5 . 
-O_ /f;g vl/b ;Demf}tf ePsf]df  sDtLdf ;ft dlxgfsf] 
dfGo cjlw ePsf] a}Í hdfgt lnO{ ;Demf}tf /sdsf] kRrL; 
k|ltzt;Dd k]ZsL lbg ;Sg]5 . 

-._ k]ZsL km:of}{6 ub}{ 
hfFbf hlt /sdn] k]ZsL 
km:of}{6  ePsf] xf],  
;f]xL /sdn] hdfgt 
/sd km's'jf ub}{ hfg]]    
-.._ *) k|ltzt sfd 
e};Sbf k]ZsL km:of{}{6 
e};Sg' kg]{

-3_ yk sfo{ 
;Dkfbg hdfgtM—
af]nkqbftf;Fu sa'n 
cÍsf] cf7 k|ltztn] 
x'g] /sd a/fa/sf] yk 
sfo{;Dkfbg hdfgt 
lng]

;fj{hlgs lgsfon] lgdf{0f sfo{df ;DalGwt af]nkqsf] ljz]if 
d"NofÍg ug'{ kg]{ ca:yfx?  dWo]  af]nkqbftfn] a9L g} 
Go"g cÍ saf]n u/]sf],  ;DalGwt sfo{sf] If]qsf] bfo/f tyf 
k|fljlws :k]l;lkms]zg unt ?kdf a'e]msf], k|fljlws kIf 
/fd|/L ga'lem Go"g /sd saf]n u/]sf], k|f/lDes r/0fdf g} 
a9L b/n] x'g] (front loading) ] /sdsf] sfo{ pNn]v u/]sf] 
kfOPdf .

lgsfon] yk 
sfo{;Dkfbg hdfgtsf] 
/sd clGtd 
lan e'QmfgL kl5 
jf]nkqbftfnfO{{  lkmtf{ 
ug'{ kg]{
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-ª_ k'g/fanf]sgsf 
nflu a}+s  hdfgt 
-c_ saf]n /sdsf] 
)=!) k|ltzt
-cf_k"j{of]Uotfsf] d'No 
gv'Ng]df Ps d'i6 /sd
-O_ k|fljlws k|:tfjsf] 
xsdf af]nkq 
hdfgtsf] nflu !) 
k|ltzt /sd

-c_ k'g/fjnf]sgsf nflu lbg] lgj]bg vl/b ;Demf}tf x'g' eGbf 
cl3sf] sf/jfxLdf  ;Lldt eO{ ?= ;f7L nfv ?k}ofF  jf ;f] 
eGbf dflysf] /sdsf] vl/b sf/jfxLsf] ;DaGwdf k'g/fjnf]sg 
;ldlt ;dIf lgj]bg lbg ;lsg] .
-cf_ lgj]bsn] k'g/fjnf]sgsf] nflu k'g/fjnf]sg ;ldlt 
;dIf lgj]bg lbg] af]nkqbftf jf k/fdz{bftfn] ljifo cg';f/ 
;ft lbgleq / ;Demf}tf ePsf] ldltn] tL; lbgsf] cjlwleq 
-O_ lgj]bsn] k'g/fjnf]sg ;ldlt ;dIf () lbgsf] dfGo 
calw ePsf] a}+s  hdfgt;lxt lgj]bg lbg' kg]{5 .

k'g/fjnf]sgsf nflu  
bfaL k'u]df k'g/fjnf]sg 
;ldltn] To:tf] hdfgt 
/sd lg0f{o ePsf] 
ldltn] ;ft lbgleq 
lgj]bsnfO{{ lkmtf{ ug'{ 
kg]{ .

-r_ w/f}6L lkmtf{sf] 
hdfgt—;fj {h lgs 
vl/b lgodfjnL, 
@)^$ sf] lgod !@$ 
-@s!_ adf]lhd lgdf{0f 
Joa;foLaf6 ;fj{hlgs 
lgsfon] e'QmfgLdf s§L 
ePsf] w/f}6L afktsf] 
/sd

w/f}6L /sd  lkmtf{—w/f}6L afktsf] /sd (retention 
money)  / lgdf{0f sfo{ jf cGo k|of]hgaf6 s§L ePsf] 
w/f}6L /sd lgdf{0f Joa;foLn]  lkmtf{ dfu u/L pQm calwdf 
lgdf{0f sfo{sf] sDtLdf *) k|ltzt sfo{ ;DkGg ePsf], 
;Demf}tfadf]lhd lgdf{0f sfo{ ;Gtf]ifhgs eO{ rfn' cj:yfdf 
/x]sf]  / ca afFsL sfd lgwf{l/t ;dodf ;DkGg x'g] ;'lglZrt 
ePsf] b]lvof] . o; cj:yfdf lgodfg';f/ e'QmfgLdf s§L 
u/]s]f w/f}6L /sd a}+s hdfgt k]z u/L  l/6]G;g dgL lkmtf{ 
dfu u/]df To:tf] /sd lkmtf{ lbg ;lsg]5 .

w/f}6L lkmtf{ lngsf nflu 
tof/ ug]{ a}+s hdfgtsf] 
calw   lgdf{0f sfo{sf] 
q'6L ;Rofpg] calw 
eGbf Ps dlxgf a9L 
calwsf] x'g'  kg]{5 .

%= n]vfdf clen]v

Pp6f lgdf{0f Joa:ffoLsf] 7]Ssfsf] ljifodf 7]s]bf/;+u sf/f]jf/ ul/Psf] clen]vsf] ?kdf 
dn]k kmfg %)^ 7]Ssfut clen]v vftfdf clgjfo{ ?kdf a}+s hdfgt ;+aGwdf lgDg kIf 
v'nfpg' kg]{ Joa:yf u/]sf] 5 M—

hdfgtsf] k6s hdfgtsf] k|sf/ a}+s ef}r/ g+= hdfgt ;+s]t

hdfgt /sd hdfgtsf] calw hdfgt ;'? x'g] ldlt hdfgt ;dfKt x'g] ldlt

hdfgt lbg] a}+ssf] gfd / 7]ufgf hdfgt k]z ug]{ af]nkqbftfsf] gfd / 7]ufgf

^=w/f}6L /sd lkmtf{ ;+aGwL Ps Joaxfl/s cEof;

dfgf},  jfudtL k|b]z ;/sf/sf]  cfly{s dfldnf tyf of]hgf dGqfno+n] cfˆgf] aflif{s 
sfo{s|ddWo] cfly{s aif{ @)&&÷&* df ejg lgdf{0fsf]  nfut cg'dfg ?= !^ s/f]8 %) nfv 
@% xhf/ ePsf] b]lvof] . ;fj{hlgs vl/bsf]  k|ls|of cg';f/ ;fj{hlgs vl/b lgodfjnL, 
@)^$ sf] lgod !$& adf]lhd ejg lgdf{0f ug'{kg]{ sfdsf] af]nkq d'NofÍg k|ltj]bgsf] 
cfwf/df Sjf/]G6fOg lgdf{0f Joa;foL sDkgLn] saf]n u/]sf] ?=!#,$$,(% sf] af]nkq Go"gQd 
d'NoflÍt ;f/e"t ?kdf k|efju|fxL (lowest evaluated substantially responsive bid) b]lvPsf]n] 
;f]xL cg';f/ pQm sDkgLn] k|fKt ug{ ;kmn ePsf]]n]  ldlt @)&&–*–!% b]lv nfu' x'g]  u/L 
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@)&(–!–!% ;Dd sfo{;DkGg ug]{ Dofb tf]lsPsf] /x]5 .  Sjf/]G6fOg lgdf{0f Joa;foL 
sDkgLsf] lgdf{0f vl/b ;Demf}tf adf]lhd ;fj{hlgs vl/b lgodfjnL, @)^$ sf] lgod !@$ 
-@s!_ adf]lhd s§L ePsf] w/f}6L afktsf] /sd (retention money) / lgdf{0f sfo{ jf cGo 
k|of]hgaf6 s§L ePsf] w/f}6L /sd lgdf{0f Joa;foLn]  lkmtf{sf] dfu u/L w/f}6L lkmtf{sf] a}+s 
hdfgt  k]zsf] nflu /sd tf]Sg;d]t ldlt @)&*–!!–!) df ;fj{hlgs lgsfodf lgj]bg 
k]z u/]sf] 5 . ;f]xL cg';f/  pQm calwdf ;Demf}tfadf]lhdsf] lgdf{0f sfo{ sDtLdf *@ 
k|ltzt sfo{ ;DkGg u/L ;f] sf] e'QmfgL;d]t e} ;s]sf] 5 . lghaf6 lgdf{0f sfo{ ;Gtf]ifhgs 
ePsf] / ca afFsL sfd lgwf{l/t ;dodf ;DkGg  x'g] ;'lglZrt ePsf]  b]lvof] . t;y{, slt 
/sdsf] s'g calw;Ddsf] nflu lghn] s] s:tf] k|df0f k]z u/L w/f}6L /sd lkmtf{ lng a}+s 
hdfgt k]z ug'{ kg]{5 .

;dfwfg                                                                      ?=xhf/df

nfut 
cg'dfg
Cost 

estimate 

saf]n 
/sd ?=

w/f}6L 
lkmtf{sf] 
nflu  
lgj]bg

sfo{  
;DkGg 

ePsf] *@ 
k|ltztn] 
x'g] /sd 

?=

ldlt @)&*–
!!–!) ;Dd 
lghn]e'QmfgL 

kfPsf]

w/f}6L s§L 
e'QmfgLsf] 
% k|ltzt 
n] x'g]

w/f}6L lkmtf{ 
hdfgtsf] 
dfGo calw

w/f}6L lkmtf{ 
/sd ?=

!^,%),@% !#,$$,(%
ldlt 

@)&*–!!–
!) df

!!,)@,*^ !!,)@,*^ %%,!$
@)*)–)@–

!%
%%,!$

&=hdfgt tyf w/f}6;+aGwL lx;fj vftf

;fj{hlgs lgsfon]  w/f}6L tyf hdfgt  k|fKt ubf{ jf lkmtf{, hkmt ubf{, lja/0f tof/ ubf{ 
cflwsfl/s lx;fj vftfsf] nflu lgDg dn]k kmf=g=sf] k|of]u ug'{ k5{ M—

dn]k kmf/fd 
gDa/

kmf/fd tyf vftfsf] gfd
dn]k kmf/fd 

gDa/
kmf/fd tyf vftfsf] gfd

^)! JolQmut w/f}6L vftf ^)@ uf]Zjf/f w/f}6L vftf

^)# w/f}6Lsf] a}+s gubL lx;fj 
vftf

^)$ a}+s k|Tofe"lt (bank guarantee)
clen]v vftf

^)% ;/sf/L  lgsfon] cGo 
lgsfodf /fv]sf] w/f}6L vftf

^)^  =;/sf/L  lgsfon] cGo lgsfodf 
/fv]sf] w/f}6Lsf] uf]Zjf/f vftf

^)& w/f}6Lsf] ljQLo ljj/0f ^)*  ;/sf/af6 lbOPsf] k|Tofe"ltsf]  
clen]v vftf
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*=hdfgt hkmtsf] cj:yf

vl/b ;Demf}tf ;DkGg ePkl5 To:tf] vl/b ;Demf}tf ug]{ af]nkqbftf tyf hdfgt hkmt 
ug'{ gkg]{ af]nkqbftfsf] af]nkq hdfgt ;fj{hlgs lgsfon] vl/b ;Demf}tf ePsf] tLg 
lbgleq ;DalGwt af]nkqbftfnfO{{ lkmtf{ ug'{ kg]{5 . s'g} af]nkqbftfsf] af]nkq hdfgt 
hkmt ePsf] cj:yfdf ;DalGwt ;fj{hlgs lgsfon] lghn] /fv]sf] hdfgt /sd cfkm"nfO{{ 
e'QmfgL ug{ To:tf] hdfgt hf/L ug]{ a}Í ;dIf hdfgt dfGo /xg] cjlw leq} bfjL ug'{ kg]{5 
. af]nkqbftfn] af]nkq ;DaGwL sfuhftdf  ;dfj]z u/]sf] af]nkq hdfgtsf] /sd b]xfosf] 
cj:yfdf ;fj{hlgs lgsfoaf6 hkmt x'g] Joa:yf ;fj{hlgs vl/b P]g lgoddf lgDg cg';f/ 
pNn]v ePsf] 5 M– 

»» lgwf{l/t cjlw ;lsP kl5 af]nkqbftfn] af]nkq ;+zf]wg jf lkmtf{ dfu u/]df, 

»» af]nkqdf b]lvPsf] cÍul0ftLo q'l6 ;RofOPsf] s'/f af]nkqbftfn] :jLsf/ gu/]df, 

»» 5g\f}6 ePsf] af]nkqbftfn] af]nkq ;DaGwL sfuhftdf plNnlvt zt{ adf]lhd vl/b 
;Demf}tf gu/]df, 

»» af]nkqbftfn] vl/b ;Demf}tf ug]{ Dofbleq  lgwf{l/t /sdsf] sfo{;Dkfbg hdfgt 
k]z ug{ g;s]df, 

»» ;fj{hlgs lgsfon] af]nkq k/LIf0fsf] l;nl;nfdf P]g adf]lhd dfu u/]sf] s'g} 
hfgsf/L lbbfF af]nkqbftfn] af]nkqsf] d"No jf ;f/e"t s'/f kl/jt{g u/]df, 

»» af]nkqbftfn] ;fj{hlgs vl/b adf]lhdsf] cfr/0f ljk/Lt sfd u/]df .                                              

»» Aff]nkq k]z ug]{ clGtd ldlt / af]nkq dfGo calw leq af]nkq ;+zf]wg ug{ jf 
lkmtf{ ug{ dfu u/]df

»» k'g/fjnf]sg ;ldltaf6 lgj]bg vf/]h ePsf] cj:yfdf 
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(= hf]lvd

;fj{hlgs lgsfon] ;+alGwt kIfaf6 a}+s hdfgt /fv]kl5 hf]lvd Go'g x'g]  ePtf klg a}+s 
Uof/]G6L cfkm}+df klg Pp6f hf]lvd x'g ;Sg] ePs]fn] pNn]lvt s'g} klg hdfgtdf lgDg 
lsl;dsf hf]lvd (risks) b]lvg] x'g ;S5g\M—

»» sfg"gn] lgwf{/0f u/]sf] cfjZos calw eGbf sd calw /  s'g} s'g}df sfo{;Dkfbg 
hdfgt afkt 36L /sdsf] hdfgt :jLsf/ ug]{

»» Dofb yKgsf] nflu ;"rgf lb+bf klg hdfgtsf] Dofb yk gug]{ x'gfn] s/f/ Joa:yfkgdf 
lg/Gt/tf lbg afwf x'g],

»» s'g}–s'g} dfldnfdf gSsnL a}+s hdfgt k|fKt x'g],

»» vl/bstf{ /  ;fj{hlgs lgsfon] ;dodf g}  hdfgtsf] cfjZostf ;DaGwdf dfu 
gug]{

»» 7]Ssf ;Demf}tf /2 u/]sf]df hdfgt hkmt gug]{ 

»» nfut cg'dfgsf] /sd j[l¢ x'g uPsf]df ;+emf}tf ;+zf]wg u/L sfo{ ;Dkfbg  
hdfgt	yk x'g'kg]{

 !)= lgisif{

;fj{hlgs vl/b;DaGwL ;}¢flGts cawf/0fnfO{{ vl/b sf/f]jf/df ;Gt"ngk|ltsf] ;Dj]bgzLntf 
;DaGwdf ^ j6f plrt (rights) kIfnfO{{ Wofg lbP/ ;dfwfg x'g] u/L sfo{ u/]df ;fj{hlgs 
vl/b sfo{sf] tkm{af6  ;'zf;g sfodsf nflu dxTjk"0f{ of]ubfg k'Ug ;Sg]5 . ;fj{hlgs 
vl/bdf sfdug]{ kIfnfO{{ ljZjf;df lngsf] nflu af]nkq hdfgt, sfo{;Dkfbg hdfgt / 
k]ZsL hdfgtnufot cGo hdfgtsf] cfjZostf /x]sf] sf/0f sfg"gL k|fjwfg /flvPsf] 
xf] . ljleGg lsl;dn] lgoGq0f / lhDd]jf/L k'/f ug{sf nflu hdfgtn] e"ldsf v]Ng] u5{ . 
g]kfn a}}{s lnld6]8n] cfˆgf ljleGg zfvfx?af6 hfl/  ul/g] a}+s hdfgtsf] cflwsfl/stf 
;DalGwt ;a} kIfn] cfjZostf cg';f/ k/LIf0f (Bank Guarantee verification)  ug'{ kg]{ 
hfgsf/L u/fPsf] 5 . ;f] cg';f/ a}+s hdfgt hf/L ePsf] kIf (bidder), ;DalGwt sfof{no 
/ nfeu|fxL (beneficiary) n] k/LIf0fsf nflu website df vf]nL  NBI Bank Verification UfP/  
a}+s hdfgt gDa/  / /sd /fvL pQm a}+s hdfgt g]kfn a}+s lnld6]8sf] cflwsfl/s a}+s 
hdfgt xf] sL xf]Og ;f] af/] ;xh ?kdf a}+s hdfgtsf]  cflwsfl/stfsf] ?h'  -verify_ ug{ 
;lsG5 . vl/b of]hgf cyf{t vl/bsf] u'? of]hgf (Master Procurement Plan) / aflif{s vl/b 
of]hgfdf g} ;d:of ePdf sdhf]/ vl/b of]hgfaf6 x'g] sfo{df hgzlQmsf] sfo{bIftfdf sdL 
(Inefficiency) cfpg], sdzn d]l;g tyf ;DklQsf] k|of]u (use of sub-standard assets), 
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;dosf] ajf{bL (waste of time), cy{xLg k|of; (meaningless efforts), nfutsf] b'?kof]u 
(loss of cost) cflb x'g] u5{ . To:tf] vl/bsf] Joj:yfkg Ifdtf clej[4L u/L pTkfbs, las|]tf, 
cfk"lt{stf{, lgdf{0f Joj;foL jf ;]jf k|bfosnfO{{ lagf kIfkft (impartial attitude) ;fj{hlgs 
vl/b k|ls|ofdf ;xefuL x'g] ;dfg cj;/ ;'lglZrt u/L ;'zf;gsf] k|Tofe"lt ug'{ kg]{5 .

;Gbe{ ;fdu|L

»» ;fj{hlgs vl/b P]g, @)^#

»» ;fj{hlgs vl/b lgodfjnL, @)^$

»» k|lzIf0f ;fdu|L

»» gofF n]vf 9fFrf,@)&^, g]kfn ;/sf/

»» cfly{s sfo{ljlw tyf ljQLo pQ/bfloTj lgodfjnL,@)&&

»» n]vfk/LIf0f klqsf, dxfn]vfk/LIfssf] sfof{no, c+s (#

»» j]e;fO6
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a}+lsª If]qdf ;kmn l8lh6n ¿kfGt/0f, 
ca PcfO{sf] kfnf]

– kl/jt{g b]jsf]6f

kqsf/, sf/f]af/ /fli6«o cfly{s b}lgs 

sf]le8 !( sf] dxfdf/Ln] ljZjsf a}+lsª cEof;df qmflGtsf/L kl/jt{g NofPsf] 5 . klxn] 
dflg;x¿nfO{{ a}+ssf] ef}lts zfvfdf 306f}+ nfO{g a:g'kg]{, r]s ;f6f;f6 ug]{ h:tf k/Dk/fut 
k|lqmofx¿ ckgfpg'kg]{ cj:yf /x]sfdf kl5Nnf] ;do ;f]xL k|lqmof df]afOn / l8lh6n 
k|ljlwdfkm{t ;xh, l56f] / ;'/lIft tl/sfn] ug{ ;lsg] ePsf] 5 . 

df]afOn a}+lsª Pk, l8lh6n jfn]6 / cgnfO{g e'QmfgL k|0ffnLx¿n] a}+lsª ;]jfnfO{{ @$ ;} 
306f / ;ft} lbg pknAw u/fOlbPsf] 5 . h;n] ubf{ u|fxsx¿ cfkm\gf] cfjZostf cg';f/ 
hxfFsxLFaf6 klg ;]jf lng ;Sg] ePsf 5g\\ . o;n] ;do / vr{ b'j} art u/fpFbf u|fxs 
cg'ejdf klg pNn]Vo ;'wf/ cfPsf] 5 . ;fy} a}+lsª If]qnfO{{ klg clws k|lt:kwf{Tds / 
cfw'lgs agfPsf] 5 .  

sf]le8 !( dxfdf/Ln] ljZj g} cfqmfGt ag]sf]df o;af6 g]kfn c5'tf] x'g] s'/} ePg . x/]s If]q 
7Kk x'Fb} ubf{ ljsNksf] vf]hL tLj| ?kdf ul/of] . ;f]xL sf/0f ;';'Kt cj:yfdf /x]sf] l8lh6n 
;]jfn] k|j4{g / k|f]T;fxgsf] cj;/ kfof] . 

sf]le8 !( dxfdf/Laf6 cg]sf}+ Iflt t eof] g} . t/ ;d:of ;Fu} ;dfwfg klg cfpF5 eg]em}+ 
;du| ljZjnfO{{ l8lh6n ;]jfdf ?kfGt/0f ug{sf nflu sf]le8 !( sf] e"ldsf pNn]Vo /Xof] . 

sNkgf g} gul/Psf] cj:yf sf]le8n] NofOlbof] . !) 306f d'l:snn] 3/df kl/jf/;Fu a:g 
;Sg] dflg; @$ 306f, lbg,  ;ftf, dlxgf x'Fb} jif{;Dd g} 3/d} ;Lldt /xg k'u] . of] cj:yfsf] 
qf;bLk"0f{ ;Demgf cem} w]/}sf] dfg;k6ndf tfh} 5g\\ . t/ o;n] ;]jf If]qdf l8lh6fOh];g 
/ l8lh6n ?kfGt/0fsf nflu cxd\ e"ldsf klg v]Nof] . 

sf]le8 !( dxfdf/Ln] g]kfndf dfq x}g Pl;ofnL a}+lsª If]qdf gofF l8lh6n ;]jf lj:tf/nfO{{ 
tLj| agfof] . xftxftdf df]afOn kmf]gsf] kx'Fr eP;Fu} l8lh6n ?kfGt/0fdf g]kfnn] klg 
km8\sf] df¥of] . ;a} a}+s tyf ljQ ;+:yfx¿n] l8lh6n ;]jf lj:tf/df uDeL/ /0fgLltx¿ 
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agfpg]tkm{ Wofg lbFb} uO/x]sf 5g\\ . 

o;}aLrdf ;g\ @)@# df ul/Psf] Ps cWoogn] Pl;of k|zfGt If]qsf () k|ltzt a}+ssf 
k|d'vx¿n] cfufdL tLg jif{leq l8lh6n ?kfGt/0fdf nufgL a9fpg] of]hgf agfPsf lyP . 
a}+sdf l8lh6n ?kfGt/0f a9fP/ u|fxs cg'ejnfO{{ pTs[i6 agfpg] tyf ;~rfng k|lqmofnfO{{ 
g} :jrflnt agfpg] pgLx¿sf] p2]Zo lyof] . ;f]xL cg';f/ k|ljlwtkm{ lge{/ ub}{ ;du| a}+lsª 
df]8]ndf g} l8lh6n  ?kfGt/0f ug]{ qmdnfO{{ tLj|tf lbOPsf] 5 . g]kfndf klg o;sf nflu 
ljleGg k|of; eO/x]sf 5g\\ . kmn:j?k kfFr jif{sf] 5f]6f] cjlwd} g]kfnn] l8lh6n ?kfGt/0fdf 
km8\sf] dfg{ ;kmn ePsf] 5 . 

l8lh6n ?kfGt/0fsf] k|d'v cf}hf/dWo] Ps xf] gub/lxt e'QmfgL . ;g\ @)@) df ljZjJofkL¿kdf 
gub/lxt e'QmfgL sf/f]af/sf] ;ª\Vof sl/a !) va{ /x]sf]df ;g\ @)@% df !( va{ tyf ;g\ 
@)#) df #) va{ k'Ug] k|If]k0f 5 . g]kfndf ;d]t kl5Nnf] ;dodf ljB'tLo e'QmfgLdf pNn]Vo 
lj:tf/ x'Fb} uPsf] 5 . ljB'tLo e'QmfgLsf k"jf{wf/ ljsf;df klg pNn]Vo k|ult x'Fb} uO/x]sf] 5 
. ljB'tLo e'QmfgL sf/f]af/df k|of]u x'g] So"cf/ sf]8, jfn]6 vftf, df]afOn a}+lsª nufotdf 
j[l4 x'Fb} uPsf] 5 . kl5Nnf] ;dodf cGt/b]zLo ljB'tLo e'QmfgLn] ;d]t k|fyldstf kfpFbf 
l8lh6n ¿kfGt/0fsf] cleofgdf 6]jf k'u]sf] b]lvG5 .  

ljB'tLo e'QmfgLsf ljleGg pks/0fsf] k|of]udf ;j{;fwf/0fsf] kx'Fr lg/Gt/ a9\b} uO/x]sf] 5 
. @)*@ h]7df df]afOn a}+lsª vftfsf] ;ª\Vof @ s/f]8 &$ nfv, 8]la6 sf8{sf] ;ª\Vof ! 
s/f]8 #% nfv tyf jfn]6 vftfsf] ;ª\Vof @ s/f]8 %* nfv k'u]sf] 5  . ljB'tLo e'QmfgLsf 
nflu pkof]u x'g] pks/0f÷dfWoddWo] lk|k]8 sf8{sf] ;ª\Vof, jfn]6 vftfsf] ;ª\Vof, sg]S6 
cfOlkP; vftf ;ª\Vof / df]afOn a}+lsª vftfsf] ;ª\Vofdf pNn]Vo j[l4 ePsf] 5 . @)&& 
;fpgsf] t'ngfdf @)*@ h]7df jfn]6 vftfsf] ;ª\Vof $ u'0ff eGbf a9L k'u]sf] 5 . o:t} 
df]afOn a}+lsª u|fxssf] ;ª\Vof @ u'0ff eGbf a9L k'u]sf] 5 .

So"cf/ sf]8df cfwfl/t e'QmfgLdf cToflws j[l4 eO/x]sf] 5 . cfly{s jif{ @)&&÷&* df %% 
nfv So"cf/ sf/f]af/ ;ª\Vofaf6 @) ca{ @* s/f]8 ?k}ofFsf] sf/f]af/ ePsf]df @)*)÷*! df 
!^ s/f]8 (# nfv sf/f]af/ ;ª\Vofdfk{mt sl/a % va{ a/fa/sf] sf/f]af/ ePsf] /fi6« a}+ssf] 
tYof+s 5 . x/]s dlxgfdf o:tf] e'QmfgL a9\b} uO/x]sf] 5 . 

l8lh6n ?kfGt/0fs} sf/0f e'QmfgL sf/f]af/df gub sf/f]af/sf] lx:;f 36\b} uO/x]sf] 5 . 
sf/f]af/sf cfwf/df s'n e'QmfgL sf/f]af/df So"cf/ sf]8df cfwfl/t e'QmfgL, df]afOn a}+lsª 
sf/f]af/ tyf kmf:6/ k]d]G6 l;:6dsf] dfWodaf6 x'g] e'QmfgL sf/f]af/sf] lx:;f a9\b} uPsf] 
5 eg] Pl6Pdaf6 gub lgsfNg] sf/f]af/sf] lx:;f 36\b} uO/x]sf] 5 . cfly{s jif{ @)&&÷&* 
df s'n ljB'tLo e'QmfgL sf/f]af/df Pl6Pd d]lzgaf6 gub lgsfNg] sf/f]af/sf] lx:;f !^=#% 
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k|ltzt /x]sf]df @)*)÷*! df (=&) k|ltztdf l;ldt ePsf] 5 . pQm cjlwdf df]jfOn 
a}+lsªaf6 ePsf sf/f]af/sf] lx:;f @$ k|ltztaf6 #! k|ltzt / So"cf/ sf]8dfkm{t ePsf 
e'QmfgL sf/f]af/ ;ª\Vofsf] lx:;f ! k|ltztaf6 !@ k|ltzt k'u]sf] /fi6« a}+ssf] tYof+s 5 . 

clxn] g]kfnsf] ;Gbe{df l8lh6n e'QmfgLn] pNn]Vo km8\sf] dfb}{ uPsf] 5 . oBkL of] cem} 
k|ofKt eg] gePsf] a}+sx¿sf] lgZsif{ 5 . kmn:j?k, a}+lsª If]qn] ;du| a}+lsªdf l8lh6n 
?kfGt/0fsf nflu ljleGg /0fgLlt agfpFb} cfO/x]sf 5g\\ . 

k/Dk/fut a}+lsª cjwf/0ffdf lj:tf/} kl/jt{g NofpFb} l8lh6n ?kfGt/0fsf nflu a}++lsª If]qn] 
cem} yk sfd ug{'kg]{ cj:yf g]kfndf dfq x}g blIf0f Pl;ofdf klg cfjZostf cf}+NofOPsf] 5 
. Pl;of k|zfGt If]qdf slDtdf ** k|ltzt hg;+Vofn] sDtLdf Psk6s l8lh6n dfWodaf6 
e'QmfgL u/]sf lyP . h'g cl3Nnf] jif{sf] t'ngfdf ^( k|ltztn] a9L xf] . o:t} l8lh6n 
sf/f]af/sf] dfqf klg jflif{s cf};t ^ k|ltztsf] b/n] a9]/ ;g\ @)@# df $ va{ @& ca{ 
cd]l/sL 8n/;Dd k'u]sf] lyof] . 

o;n] l8lh6n e'QmfgL k|0ffnLnfO{{ yk k|efjsf/L ?kdf sfof{Gjog ug{ ;lsPdf o;n] 
sfo{Ifdtf a9fpg], nfut 36fpg] / ljQLo kx'FrnfO{{ cem} ;dfj]zL agfpg] pNn]Vo ;Defjgf 
b]lvG5 . l8lh6n e'QmfgLsf] j[l4nfO{{ :df6{kmf]gsf] tLj| k|of]u, a9\bf] OG6/g]6 kx'Fr / ;'wfl/Psf] 
a}+lsª ;]jfn] e'ldsf v]ln/x]sf 5g\\ .

l8lh6n ¿kfGt/0fsf] o; dxTjk"0f{ kl/jt{gdf e"/fhgLlts p2]Zon] klg e"ldsf v]n]sf 5g\\ 
. ef/t / rLgn] cfkm\gf 3/]n' e'QmfgL ;]jf k|0ffnLnfO{{ cGt/fli6«o sf8{ ;]jf k|bfosx¿ h:t} 
le;f / df:6/sf8{;Fu k|lt:kwf{ ug{ k|f]T;fxg lbO/x]sf 5g\\ . ef/tn] ;g\ @)!^ df o'lgkmfO8 
k]d]G6 OG6/km]; -o'kLcfO{_ ;'? u/]/ df]afOndfkmt{ jf:tljs ;dodf sf/f]af/ ug{ ;lsg] ;'ljwf 
lbO/x]sf] 5 . o;n] ef/tnfO{{ l8lh6n e'QmfgLsf] If]qdf g]t[TjbfoL agfPsf] 5 . g]kfnn] klg 
cGt/fli6«o O:o'Oª sf/f]af/ ;~rfngsf nfuL g]kfn lSnol/ª xfp; lnld6]8nfO{{ ef/tsf] 
o'kLcfO{;Fu cfj4 eP/ cfkm\gf] k|0ffnLdf cfa4 a}+s tyf ljQLo ;+:yfdfk{mt cGt/b]zLo k;{g 
6' k;{g -kL@kL_ sf/f]af/ ;~rfng ug]{ :jLs[lt k|bfg ul/Psf] 5 eg] kmf]gk] k]d]G6 ;le{; 
lnld6]8nfO{{ dr]{G6 k]d]G6 -kL@Pd_ sf/f]af/ ;~rfng ug]{ :jLs[lt lbP/ sf/f]af/ eO/x]sf] 5 . 

ef/t;Fusf] cGt/b]zLo o'kLcfO{ ;Demf}tf dxTjk"0f{ sbd xf] . t/ g]kfnn] cGo l5d]sL tyf 
If]qLo d'n'sx¿;Fu klg o:tf] ;xsfo{ lj:tf/ ug'{k5{ . h;n] ko{6g, >lds /]ld6\ofG; tyf 
;fgf–demf}nf pBdsf] sf/f]af/nfO{{ emg} ;xh / ;:tf] agfpg ;xof]u u5{ . 

l8lh6n e'QmfgLsf nflu oL kxnx¿ Psbd} /fd|f] / alnof kxnx¿ x'g\ . t/ cem} klg 
g]kfn nufotsf Pl;ofnL ;dfhdf w]/} dflg;x¿ ;f+:s[lts d"No, kl/ro nufotsf sf/0f 
k/Dk/fut ljlwx¿nfO{{ k|fyldstf lbO/x]sf 5g\\ . h:tf] ls g]kfnLx¿sf] dxfg rf8 bz}+nfO{{ 
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nlIft ub}{ /fi6« a}+sn] gofF gf]6 5fKg] ub{5 . g]kfnLx¿ bz}+df l6sf u|x0fkZrft lbOg] blIf0ff 
gf]6 g} xf];\ eGg] rfxG5g\\ . To;sf/0f klg gf]6 lgisfzg ug{ s]Gb|Lo a}+s afWo aGb} cfPsf] 
5 . 

;fy{s aGb} l8lh6n a}+s cjwf/0ff

;/sf/n] cfj @)*@–*# leq lgof] -l8lh6n _ a}+s :yfkgf ug]{ 3f]if0ff ah]6dfkm{t u/]sf] 
5 . b'u{d If]qdf a}+s tyf ljQLo ;+:yfsf] kx'Fr lj:tf/ u/L u|fdL0f cy{tGqsf] ljsf; ul/g] 
tyf l8lh6n, df]afOn / zfvf/lxt a}+lsª ;]jf lj:tf/ ul/g] ah]6n] 3f]if0ff u/]sf] 5 . ;fy} 
df}lb|s gLltn] klg lgof] a}+s :yfkgfsf nflu sfg"gL / k|lqmofut Joj:yf cufl8 a9fOg] 
3f]if0ff u/]sf] 5 . 

Pl;of Koflzlkms If]qsf ljleGg d'n'sx¿df er'{cn a}+ssf] pbo eO/x]sf]df ;dodf g]kfndf 
klg ;/sf/n] lgof] a}+s :yfkgf u/]/ cufl8 a9\g] of]hgf agfpg' l8lh6n ?kfGt/0fsf 
nflu lgs} ;'vb\ kIf xf] . ef}lts zfvf lagf g} ;~rfng x'g] cgnfO{g s]lGb|t o:tf] a}+sn] 
k/Dk/fut a}+lsª cEof;nfO{{ ;d]t r'gf}lt lbg yfln;s]sf 5g\\ . o:tf a}+sx¿n] sd{rf/L 
Joj:yfkg, a}+lsª ;+/rgf nufotsf If]qdf vr{ ug{ gkg]{ x'G5 . o;n] a}+lsª If]qnfO{{ yk 
k|lt:kwf{Tds Aofhb/ / ;/n ;]jf k|bfg ug{ ;Ifd x'g]5g\\ . 

clxn] ;f/f ljZj g} cgnfO{g ;]jf s]lGb|t aGb} uO/x]sf] 5 . u|fxsx¿n] klg a}+ssf ef}lts 
zfvfsf] k|of]u 36fpFb} nu]sf 5g\\ . o:tf gofF k|ljlwx¿n] a}+lsª If]qnfO{{ cfwf/e"t ?kdf k'gM 
kl/eflift ul/x/]sf 5g\\ . ljz]ifu/L k/Dk/fut a}+sx¿n] klg ca l8lh6n /0fgLlt agfP/ 
cufl8 a9\g' ljsNk geP/ cfjZostf eO;s]sf] b]lvG5 . 

l8lh6n k|ljlwaf6 k|fKt eO/x]sf] sfo{Ifdtf, nfut 36fpg] cj;/ / eljiodf x'g ;Sg] 
j[l4sf] ;Defjgfn] klg a}+sx¿nfO{{ cfw'lgs / l8lh6n aGgsf nflu k|]l/t ul//x]sf] 5 . 
s[lqd af}l4stf h:tf pGgt k|ljlwx¿nfO{{ cfTd;fy ub}{ a}+lsª If]qnfO{{ yk kl/jt{gzLn / 
Jojxfl/s agfpFb} uPsf 5g\\ . 

cfkm\g} l8lh6n d'b|fsf] tof/L 

/fi6« a}+sn] l8lh6n d'b|f sf/f]af/sf Nofpg] tof/L ul//x]sf] 5 . oBkL o;sf nflu s]Gb|Lo 
a}+sn] s]xL ;do vlr{;s]sf] ePklg d"t{ ?kdf kfpg ;s]sf] 5}g . s]Gb|Lo a}+s ljB'tLo 
d'b|fsf] ljsf;sf] nflu dxfzfvf g} agfP/ cufl8 al9/x]sf] 5 . …;]G6«n a}+s l8lh6n s/]G;LM 
cfO8]G6LkmfOª kf]ln;L uf]N; P08 l8hfOg km/ g]kfnÚ gfds cWoog k|ltj]bg a}+sn] tof/ 
ul/;s]sf] 5 . @)@^ ;Dddf g]kfnsf] cfkm\g} l8lh6n d'b|fsf] kfOn6 k/LIf0f ;DkGg ug]{ 
nIo /fi6« a}+sn] /fv]sf] 5 . g]kfnn] cfkm\g} l8lh6n d'b|f k|of]udf NofP;Fu} g]kfnsf] l8lh6n 
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e'QmfgLdf o;n] csf]{ km8\sf] dfg]{df z+sf 5}g . 

a}+lsªdf PcfO{ ?kfGt/0f

sf]le8 !( kl5 a}+lsª If]qn] l8lh6n ?kfGt/0fdf km8\sf] df/];Fu} PcfO{ -s[lqd af}l4stf_ n] 
klg p:t} ?kfGt/0f ug{ yfn]sf] 5 . kl5Nnf] ;do a}+lsª If]qdf ha/h:t ?kdf PcfO{ ?kfGt/0f 
eO/x]sf] xf] . k/Dk/fut ;~rfng eGbf km/s tl/sfn] s[lqd jf}l4stfn] Ogk'6 8]6fdf 
cfwfl/t gofF ;fdfu|L pTkfbg ug{ ;S5 . o;n] sfo{Ifdtf a9fpg] tyf pTkfbsTj a9fpg 
klg pNn]Vo e"ldsf v]N5 . PcfO{sf] Jofks k|of]un] u|fxs ;]jfb]lv hf]lvd Joj:yfkg;Dd 
ljleGg a}+lsª sfo{x¿df pNn]vgLo j[l4 ;Dej agfPsf] 5 . Pd;Llsg;L Unf]an OlG:6Ro'6sf 
cg';f/ h]g]/]l6e PcfO{n] ljZjJofkL a}+lsª If]qdf jflif{s @ ;o b]lv #$) ca{ 8n/;Dd d"No 
yKg ;S5 . h'g o; If]qsf] s'n cfDbfgLsf] @=* b]lv $=& k|ltzt a/fa/ xf] . o:tf] j[l4sf] 
d"n cfwf/ pTkfbsTjdf cfPsf] ;'wf/ xf] . 

PcfO{n] clxn] a}+sdf ;fdfGo sfdx¿ :jrflnt agfpg ;xof]u ul//x]sf] 5 . u|fxs ;]jfsf 
nflu PcfO{ ;~rflnt Rof6af]6sf] k|of]un] Jofkstf kfPsf] 5 . g]kfnsf a}+sx¿n] PcfO{ 
Rof6af]6sf] k|of]u s]xL ;docl3b]lv ub}{ cfPsf 5g\\ . Rof6af]6 g} a}+lsª If]qdf u|fxssf 
nflu Ps dxTjk"0f{ If]q xf] . Rof6af]6n] u|fxsn] ;f]w]sf] ;fdfGo k|Zg / pgLx¿sf] lh1f;fsf] 
tTsfn} hjfkm lbg] x'Fbf o;sf] k|efjsfl/tf a9\b} uO/x]sf] 5 . 

g]kfnsf a}+lsª If]qn] cem} PcfO{sf] k|of]uaf6 w]/} nfe lng ;Sg'kg]{ cfjZostf 5 . u|fxssf] 
Jojxf/ ljZn]if0f ug]{, u|fxssf] cfjZostf cg';f/sf ;]jfx¿ k|of]udf Nofpg] h:tf sfd 
PcfO{n] ;xh} ug{ ;Sg] ePsfn] a}+lsª If]qsf] casf] ofqf To;tkm{ x'g'kg]{ b]lvG5 . 

o;afx]s a}+lsª If]qn] kl5Nnf] ;do a9\bf] ;DklQ z'4Ls/0f lgoGq0fsf nflu klg PcfO{sf] 
;xof]u lng ;Sg'k5{ . ;DklQ z'4Ls/0f lgjf/0fsf nflu PcfO{ k|efjsf/L ;fljt x'g ;Sg] 
ljleGg cWoogx¿n] b]vfPsf 5g\\ . g]kfn clxn] ;DklQ z'4\Ls/0f lgjf/0fdf sdhf]/ cj:yf 
/x]sfn] PkmP6LPrsf] u|] ln:6df 5 . o;af6 aflx/ lg:sgsf nflu b'O{ jif{sf] ;dofjlw 
lbOPsf]df ca  ;f9] Ps jif{ dfq} afFsL 5 . g]kfndf a9\bf] ;DklQ z'4Ls/0f lgjf/0fsf nflu 
PcfO{df cfwfl/t ;fdfwfgx¿n] lgoGq0f ug{ ;Sg] b]lvG5 . z+sf:kb sf/f]af/ / sf/f]af/ 
9fFrfsf] klxrfgnfO{{ :jrflnt agfpFb} sd nfutdf a9L k|efjsf/L lgu/fgL ;Dej agfpgsf 
nflu PcfO{sf] e"ldsf k|efjsf/L x'g ;S5 . a}+lsª If]qn] o:tf k|ljlwsf] k|of]u cem} k|efjsf/L 
ug{ ;ls/x]sf 5}gg\ . l;Dkmf]gL PcfO{ / /]u'n];g Pl;ofn] xfn} u/]sf] Ps cWoogn] Pl;of 
Kofl;lkms If]qsf %) k|ltzteGbf a9L a}+s tyf ljQ ;+:yfx¿n] cem} klg ;DklQ z'4Ls/0f 
lgjf/0fdf PcfO{sf] k|of]u u/]sf 5}gg\ . o;n] l8lh6n ?kfGt/0fdf a}+lsª If]qn] km8\sf] 
df/]klg PcfO{sf] k|of]u cem} k|of]ufTds r/0fd} /x]sf] 5 . o;sf] ;kmn sfof{Gjogdf k|ljlw 
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dfq geO{ a}+ssf] cfGtl/s 8]6f ;+/rgfn] klg km/s kf5{ . clxn] w]/} h;f] a}+sx¿sf] sdhf]/ 
kIf g} 8]6f ;+/rgf alnof] gx'g' xf] . k"/fgf ;+/rgfnfO{{ cku|]8 ub}{ PcfO{nfO{{ cfTd;fy ug'{kg]{ 
cfjZostf b]lvG5 .

;fOa/ ;'/Iff / ;fIf/tfdf nufgL j[l4sf] cfjZostf

l8lh6n e'QmfgL / PcfO{sf] k|of]u a9\b} hfFbf ;fOa/ cfqmd0fsf] ;Defjgf klg plQs} 
al9/x]sf] 5 . g]kfndf xfn;Dd a}+lsª If]qdf lkml;ª, ¥ofG;dj]o/, 8f6f a|Lr h:tf 36gfx¿ 
b]lvPsf 5g\\ . o;nfO{{ Go"gLs/0f ug{ ;fOa/ ;'/Iff / o;;DaGwL ;fIf/tfdf nufgL a9fpg'kg]{ 
cfjZostf b]lvG5 . 

/fi6« a}+sn] ;fOa/ ;'/Iff gLlt @)*) nfu" ul/;s]sf] 5 . o; cGtu{t a}+s tyf ljQLo 
;+:yfn] lgoldt …k]g]6«]zg 6]:6Ú / …eNg/]laln6L c;]:d]G6Ú ug'{kg]{ k|fjwfg 5 . t/ w]/} a}+sdf 
cEof; ;txL ¿kdf dfq} eO/x]sf] b]lvG5 . l8lh6n e'QmfgL k|0ffnLnfO{{ bL3{sfnLg ¿kdf 
;'/lIft /fVgsf nflu ;'b[8 …8f6f OlGqmK;gÚ, …dlN6km\ofS6/ cy]lG6s];gÚ, l/on 6fOd k|m8 
l86]S;g l;:6d h:tf cTofw'lgs k|0ffnLsf] sfof{GjognfO{{ clgjfo{ ul/g'k5{ . 

g]kfndf df]afOn a}+lsª / jfn]6 vftfsf] kx'Fr / k|of]u tLj| ultdf al9/x]sf] ePklg u|fdL0f 
e]usf w]/} dflg;df l8lh6n ;fIf/tf 5}g . ljB'tLo e'QmfgL k|0ffnLnfO{{ k|efjsf/L agfpg 
l8lh6n ;fIf/tfnfO{{ Jofkstf lbg'k5{ . a}+sx¿n] ufpFufpFdf k'u]/ So'cf/ sf]8, df]afOn 
a}+lsª Pk / l8lh6n jfn]6sf] k|of]uaf/] dflg;x¿nfO{{ a'emfpg yfn]klg k|ofKt ePsf] 5}g . 
To;sf/0f ;fIf/tf a9fpgdf Wofg lbg ;Sg'k5{ . 

cfufdL jif{x¿df l8lh6n ?kfGt/0f s]jn k|ljlw ckgfpg] k|lqmofdf dfq ;Lldt geO{ 
cfly{s j[l4sf] d]?b08 aGg] ;Defjgf b]lvG5 . g]kfndf % hL g]6js{, Ansr]g / cf]kg 
a}+lsª h:tf k|ljlwx¿sf] lj:tf/n] a}+lsª If]qnfO{{ yk gjk|jt{gzLn / cfw'lgs agfpg ;S5 
. t/ o;;Fu} ;fOa/ ck/fw, 8f6f uf]klgotf tyf cGo hl6ntfx¿ klg a9\b} hfg] hf]lvd 
5 . To;}n] k|ljlwsf] ljsf;, sfg"gL ;+/rgf / hgzlQm tflndnfO{{ ;dfgfGt/ ?kdf cufl8 
a9fpg' ckl/xfo{ x'G5 . ;/sf/L / lghL If]qn] ;xsfo{ ub}{ l8lh6n / PcfO{ ?kfGt/0faf/] 
bL3{sfnLg /0fgLlt tof/ u/]/ cufl8 a9\g' casf] cfjZostf xf] . o;tkm{ ;/f]sf/jfnf ;a}n] 
;dod} Wofg lbg'k5{ .
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g]kfnsf tLg} txsf ;/sf/ 
/ v'b /fli6«o ah]6

k'ik rGb| vgfn,

;xfos lgb]{zs, g]kfn /fi6« a}+s .

-s_ ljifo k|j]z

g]kfnsf] ;+ljwfg @)&@ sf] wf/f !!( adf]lhd g]kfn ;/sf/sf] cy{dGqLn] k|To]s jif{ 
h]7 dxLgfsf] kGw| ut] ;+3Lo ;+;bsf b'j} ;bgsf] ;+o'Qm a}7sdf cfufdL cfly{s jif{sf] 
;DaGwdf /fh:jsf] cg'dfg, ;+3Lo ;l~rt sf]ifdfly Jooef/ x'g] cfjZos /sdx¿, / ;+3Lo 
ljlgof]hg P]g adf]lhd Joo x'g] cfjZos /sdx¿sf] cg'dfg k]z ug'{kg]{ Joj:yf /x]sf] 
5 . To:t}, ;+ljwfgsf] wf/f @)& tyf cGt/;/sf/L ljQ Joj:yfkg P]g, @)&$ df k|b]zsf 
cy{dGqLx¿åf/f cfufdL cfly{s jif{sf] nflu /fh:j / Joosf] cg'dfg c;f/ ! leq k|b]z 
;ef;dIf k|:t't ug]{ Joj:yf /x]sf] 5 . To:t}, ;+ljwfgsf] wf/f @#) tyf cGt/;/sf/L ljQ 
Joj:yfkg P]g, @)&$ df :yfgLo ;/sf/n] cfkm\gf] ;ef;dIf c;f/ !) ut]leq cfufdL 
cfly{s jif{sf] nflu jflif{s cfo–Joosf] lj:t[t ljj/0f;lxtsf] ah]6 k|:t't ug'{kg]{ Joj:yf 
/x]sf] 5 . pQm gLltut Joj:yfcg';f/ g]kfn ;/sf/sf pkk|wfg tyf cy{dGqL lji0f'k|;fb 
kf}8]nn] ;+;bsf] ;+o'Qm a}7s;dIf @)*@ h]7 !% ut] cfly{s jif{ @)*@÷*# sf] nflu jflif{s 
cfo–Joosf] lj:t[t ljj/0f;lxtsf] ah]6 k|:t't ug'{ePsf] 5 . To:t}, ;ftj6} k|b]z / clwsf+z 
:yfgLo txn] ;+ljwfgn] tf]lsPsf] ;doleq ah]6 k|:t't u/]sf 5g\\ eg] s]xL :yfgLo txn] 
xfn;Dd klg ah]6 k|:t't ug{ ;s]sf 5}gg\ . ldlt @)*@÷%÷!# ut];Dd &%# :yfgLo 
lgsfodWo] ^** j6f :yfgLo lgsfon] cfufdL cfly{s jif{sf] nflu jflif{s ah]6sf] ljj/0f 
;+3Lo dfldnf tyf ;fdfGo k|zf;g dGqfnosf] j]a;fO6df cBfjlws u/]sf 5g\\ .

;+3n] k|To]s cfly{s jif{sf] nflu ah]6sf] ljlgof]hg ubf{ ljsf; lgdf{0fsf] nflu Go"g ah]6  
ljlgof]hg ug]{, ljsf; vr{df kof{Kt Wofg glbOPsf] eGg] ;dfrf/kqx?df k9\g kfOG5 . 
;+3sf] rfn' vr{df tNnf] txsf ;/sf/sf nflu ljlgof]hg ug]{ cg'bfg ;d]t ;dfj]z x'g] / 
;f]xL cg'bfgnfO{{ tL ;/sf/n] cfkm\gf d'Vo vr{ -rfn' tyf k'FhLut_ df k|of]u ug]{ x'Fbf pQm 
;dfrf/ k'0f{ eGg ;lsg] cj:yf /xFb}g . pQm ljj/0fsf] ;xL hfgsf/L lng / /fi6«n] ug]{ 



30 ;~hLjgL . @)*@

;Dk"0f{ k"FhLut vr{sf] /sd lgsfNgsf] nflu tLg} txsf ;/sf/sf v'b ah]6 -cGt/ ;/sf/L 
ljQ x:tfGt/0f /sd_ nfO{{ tof/ u/L ;xL lgisif{df k'Ug ;lsG5 . of] n]vdf cfly{s jif{ 
@)*@÷*# sf] tLgj6} txsf ;/sf/sf] ah]6sf] ljZn]if0f u/L v'b /fli6«o ah]6sf] u0fgf ug]{ 
k|of; u/LPsf] 5 .

-v_ ;+3Lo ah]6

g]kfn ;/sf/sf cy{dGqLn] k|:t't ug'{ePsf] ah]6n] pRr, lbuf] Pj+\ km/flsnf] cfly{s j[l4 
xfl;n u/L u/LaL lgjf/0f ug]{, pBdzLntf ljsf; / ;fj{hlgs tyf lghL nufgL lj:tf/ 
u/L /f]huf/L l;h{gf ug]{, cfw'lgs k|ljlwsf] k|of]u a9fpFb} cfly{s bIftf j[l4 ug]{, ;fdflhs 
;+/If0f Pj+\ ljsf;sf dfWodaf6 ;fdflhs Gofo sfod ug]{ / Uf'0f:t/Lo ;fj{hlgs ;]jf / 
;'zf;g k|jw{g ug]{ p2]Zo /x]sf 5g\\ . ;fy}, ah]6n] lbuf] ljsf; nIosf] k|flKt, b]znfO{{  u|] 
ln:6af6 aflx/ lg:sg] /0fgLlt, cfufdL jif{ ljsf;zLn /fi6«df :t/f]GgtLkZrftsf sfo{x?, 
;/sf/sf] lb3{sflng ;f]rsf] k|flKt tkm{ kl/nlIft /x]sf 5g\\ . ah]6n] pBdzLntf, /f]huf/L, 
pTkfbg tyf pTkfbsTj clej[l4,  k|ltkmno'Qm u'0f:t/Lo ef}lts k"jf{wf/df nufgL lj:tf/,  
;fdflhs If]qdf u'0ffTds ;'wf/, ;Gt'lnt ljsf; / ;fdflhs ;'/Iffsf] ;'lglZrttf / 
gful/sd}qL ;]jf, e|i6frf/ lgoGq0f / zf;sLo ;'wf/h:tf ljifonfO{{ k|fyldstfdf /fv]sf] 5 
. ah]6sf] ;+lIfKt ljj/0f tflnsf ! df k|:t't ul/Psf] 5 .

 tflnsf ! M ;+3Lo ;/sf/sf] ah]6

zLif{sx¿ cf=j= @)*@÷@# sf] ah]6 k|ltzt
cf=j= @)*!÷*@ 
sf] s'n u|fx:Yo 

pTkfbg;Fusf] t'ngf

rfn' vr{ 1,181.00 60.1% 19.3%
k'FhLut vr{ 407.90 20.8% 6.7%
ljQLo Joj:yf 375.20 19.1% 6.1%
s'n vr{ 1,964.10 100.0% 32.2%
;+3Lo ;/sf/sf] /fh:j 1,315.00 67.0% 21.5%
cg'bfg 53.50 2.7% 0.9%
s'n k|flKt 1,368.50 69.7% 22.4%
ljQ 3f6f 595.70 30.3% 9.8%
;fj{hlgs C0f 595.70 30.3% 9.8%
j}b]lzs C0f 233.70 11.9% 3.8%
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cfGtl/s C0f 362.00 18.4% 5.9%

;|f]t M ah]6 jStAo @)*@÷*#, /fli6«o tYofÍ sfof{no

ah]6df k|:t't ul/Psf] rfn'vr{ dWo] cGt/;/sf/L ljQLo x:tfGt/0f ?=$!& ca{ *) s/f]8 
-@!=# k|ltzt_ /x]sf] 5 . ;f] /sddWo] k|b]zdf ?=(&=%^ ca{ -@# k|ltzt_ tyf :yfgLo txdf 
?=#@)=@^ -&& k|ltzt_ cGt/;/sf/L ljQLo x:tfGt/0fsf] Joj:yf ul/Psf] 5 . cg'bfgsf] 
/sd dWo] ;;t{ cg'bfgsf] c+z ;a}eGbf w]/} cyf{t\ %* k|ltzt /x]sf] 5 eg] ;dfgLs/0f 
cg'bfg tkm{ #^ k|ltzt /x]sf] 5 .

Tfflnsf @M cGt/;/sf/L ljQLo x:tfGt/0f

					     /sd ? ca{df

ljj/0f
;dfgLs/0f 

cg'bfg 
;zt{ cg'bfg ljz]if cg'bfg

;dk"/s 
cg'bfg

hDdf

k|b]z 60.66 30.35 3.27 3.28 97.56

:yfgLo tx 88.97 211.5 9.78 10.06 320.26

dxfgu/kflnsf 2.73 8.89 0.08 0.05 11.75

pk–

dxfgu/kflnsf
3.09 7.89 0.2 0.2 11.38

gu/kflnsf 38.31 97.18 3.78 3.84 143.11

ufpFkflnsf 44.84 97.5 5.72 5.98 154.03

s'n hDdf 149.6 241.8 13.04 13.35 417.83

k|ltzt 36% 58% 3% 3% 100%

-u_ k|b]zsf] ah]6

cGt/;/sf/L ljQ Joj:yfkg P]g, @)&$ sf] kl/R5]b–& sf] bkmf–@! df /x]sf] Joj:yfcg';f/ 
;ftj6f k|b]zsf cy{dGqLx¿åf/f cfly{s jif{ @)*@÷*# sf] nflu /fh:j / Joosf] cg'dfg 
@)*@ c;f/ ! ut] k|b]z ;ef;dIf k|:t't u/]sf 5g\\ . ;a} k|b]zsf] ah]6sf] cfsf/ b'O{ 
va{ *& ca{ ?lkofF /x]sf] 5 h'g kl5Nnf] jif{sf] ah]6 eGbf tLg k|ltzt a9L /x]sf] 5 . 
k|b]zx¿n] s[lif, k"jf{wf/ / /f]huf/LnfO{{ d'Vo hf]8 lbPsf 5g\\ eg] k|b]zut cfly{s ljsf;, 
pRrtd cfly{s Pj+\ u}/cfly{s ;|f]t kl/rfng, rfn' vr{ Go"gLs/0f, k|efjsf/L k'FhLut vr{ 
Joj:yfkg, ;'b[9 ljQ x:tfGt/0f, ljQLo ;+3Lotf ;anLs/0f h:tf ljifox¿df ah]6nfO{{ 
s]lGb|t u/fPsf 5g\\ . 
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tflnsf #M k|b]zsf ah]6 / ljlgof]hg

/sd ?= ca{df

k|b]z rfn' k'FhLut
ljQLo 
Joj:yf 

cGt/ 
;/sf/L 

x:tfGt/0f

s'n 

ah]6 k|ltzt

sf]zL 14 17.1 0.1 4.7 35.9 12.5%

dw]z 14.4 30.3 - 2.3 47 16.3%

afUdtL 17.4 41.4 - 8.7 67.5 23.5%

u08sL 10.6 19.1 0.3 2 32 11.1%

n'lDagL 12 23.5 - 3.4 38.9 13.5%

s0ff{nL 7.8 20 0.6 4.6 33 11.5%

;'b"/ 

klZrd
10.2 19.8 0 3.4 33.5 11.6%

s'n 86.4 171.2 1 29.2 287.7 100.0%

k|ltzt 30.0% 59.5% 0.3% 10.1% 100.0%

;|f]tM ;DalGwt k|b]zsf] ah]6 jStAo

tflnsf $M k|b]zsf ah]6sf] ;|f]t

/sd ?= ca{df

k|b]z

cg'bfg
/fh:j tyf 
cfGtl/s 

;|f]t

cfGtl/s 
C0f

gub 
df}Hbft

s'n ah]6 ;+3af6 
k|fKt x'g]

/fh:j 
afF8kmfF8 
/f]oN6L

sf]zL 14.5 12.4 5.9 - 3.1 35.9

dw]z 12.7 12.4 9.5 2 10.4 47

afUdtL 14.8 28.9 6.8 - 17 67.5

u08sL 12.2 10.3 5.5 1.8 2.2 32

n'lDagL 14 15.1 7.8 - 2 38.9

s0ff{nL 16 10.3 1 - 5.7 33
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;'b"/ 
klZrd 

14.2 10 1.7 - 7.7 33.6

hDdf 98.6 99.3 38.1 3.8 48.1 287.9

k|ltzt 34.2% 34.5% 13.2% 1.3% 16.7% 100.0%

;|f]tM ;DalGwt k|b]zsf] ah]6 jStAo

 -u_ :yfgLo lgsfosf] ah]6

g]kfnsf] ;+ljwfg @)&@ tyf cGt/;/sf/L ljQ Joj:yfkg P]g, @)&$ @!-#_ sf] Joj:yfcg';f/ 
clwsf+z :yfgLo lgsfosf k|d'vn] cfly{s jif{ @)*@÷*# sf] nflu /fh:j / Joosf] cg'dfg 
k|:t't u/]sf 5g\\ . :yfgLo lgsfosf] ah]6sf] d'Vo ;|f]t ;+3 / k|b]zaf6 k|fKt x'g] cg'bfg, 
/fh:jsf] afF8kmfF6 tyf cl3Nnf] cfly{s jif{df afFsL /x]sf] gub df}Hbft x'g] / pQm ljj/0fx? 
k|sflzt eO;s]sf] x'Fbf ;Dk"0f{ :yflgo ;/sf/sf] ah]6 df]6fdf]6L cg'dfg ug{ ;lsg] cj:yf 
/xG5 . cfGtl/s cfon] Go"g lx:;f cf]u6\g] x'Fbf ljutsf jif{df k|sflzt s]xL tYof+sx?nfO{{ 
;Gbe{ /fVg ;lsG5 . o; n]vsf] k|of]hgsf] nflu :yfgLo ;/sf/sf] cfGtl/s ;|f]t cg'dfg 
ubf{ dxfn]vfk/LIfssf] sfof{noaf6 hf/L cfly{s jif{ @)&*÷&( sf] jflif{s k|ltj]bgdf 
k|:t't ul/Psf] :yfgLo lgsfosf] cfGtl/s cfonfO{{ ;+3af6 k|fKt x'g] cg'bfgsf] k|ltztnfO{{ 
cfwf/ agfOPsf] 5 . ;f] cg';f/ ;+3af6 k|fKt x'g] cg'bfg ;Fu cfGtl/s cfo t'ngf ubf{ 
dxfgu/kflnsfsf] xsdf !@) k|ltzt, pk–dxfgu/kflnsfsf] @% k|ltzt, gu/kflnsfsf] !) 
k|ltzt / ufFpkflnsfsf] % k|ltzt /x]sf] b]lvPsf] 5 . ;f]xL cg'kftnfO{{ k|of]u ubf{ cfly{s jif{ 
@)*@÷*# df :yfgLo lgsfosf] s'n cfDbfgL cGbfhL $) ca{ cg'dfg ug{ ;lsG5 . ;fy}, 
cy{ dGqfnoaf6 k|sflzt ePsf] cfly{s cfly{s jif{ @)*!÷*@ sf] cfly{s ;j]{If0fcg';f/ 
:yfgLo lgsfosf] hDdf ah]6sf] ljlgof]hg ubf{ sl/j ^! k|ltzt rfn' vr{ / #( k'FhLut 
vr{ / )=! k|ltzt ljQLo Joj:yfsf] nflu ljlgof]hg u/]sf 5g\\ . ;f]xLcg';f/ sfod /fVbf 
cfly{s jif{ @)*@÷*# sf] vr{sf] ljlgof]hg b]xfo adf]lhd x'g] cg'dfg ug{ ;lsG5 . 

tflnsf ^M :yfgLo ;/sf/sf] cg'dflgt ah]6

?= ca{df

qm=;+= ljj/0f /sd 

1  ;+3af6 k|fKt cg'bfg 320.3

2 k|b]zaf6 k|fKt cg'bfg 29.16

3 /fh:j afF8kmfF8 -;+3Lo ;/sf/sf] ah]6af6 
:yfgLo lgsfonfO{{ kmFf8kmfF8 x'g]_

82.5
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4 cfGtl/s cfo 40.0

5 Dff}Hbft -c;f/ d;fGtdf :yfgLo lgsfosf] 
df}Hbft_ -dxfn]vf lgoGqssf] sfof{nocg';f/_

80.21

s'n ;|f]t 552.1

1 Rffn' vr{ -^! k|ltzt_ 336.8

2 kF'hLut vr{ -#( k|ltzt_ 214.8

3 ljQLo Joj:yf -)=! k|ltzt_ 0.5

s'n vr{ 552.1

;|f]tM ;+3 tyf k|b]zsf ah]6, dxfn]vf lgoGqssf] sfof{no / n]vssf] cg'dfg

-3_ s'n /fli6«o ah]6

cGt/;/sf/L ljQLo Joj:yfkg P]g, @)&$ tyf cGo k|rlnt P]gdf ePsf Joj:yfadf]lhd 
;+3Lo ;/sf/af6 k|b]znfO{{ tyf :yfgLo ;/sf/nfO{{ x:tfGt/0f x'g] cg'bfgsf] /sd x:tfGt/0f 
ug]{ OsfO{sf] nflu vr{ tyf k|fKt ug]{ lgsfosf] nflu cfDbfgL÷;|f]t x'G5 . t;y{, g]kfnsf 
;Dk"0f{ &^! j6f ;/sf/sf] s'n ah]6 u0fgf ug]{ k|of]hgsf nflu pQm /sdsf] bf]xf]/f]kgnfO{{ 
x6fOPsf] 5 .

tflnsf &M s'n /fli6«o ah]6sf] ;|f]t

/sd ?= cj{df

;/sf/ /fh:j cg'bfg
;fj{hlgs

C0f

cfGtl/s 
;|f]taf6 
k|fKt 
/fh:j

gub 
df}Hbft

hDdf /fh:j cg'bfg
;fj{hlgs 

C0f

cf-
Gtl/s 
;|f]taf6 
k|fKt 
/fhZj

gub 
df}Hbft

;+3Lo ;/sf/ 1,315 54 596 - - 1,964 67% 3% 30% 0% 0%

k|b]z ;/sf/ 99  4 38 48 189 52% 0% 2% 20% 25%

:yfgLo ;/sf/ 83  - 40 80 203 41% 0% 0% 20% 40%

hDdf 1,497 54 600 78 128 2,356 64% 2% 25% 3% 5%

s'n u|fx:Yo 
pTkfbg;Fusf] 

t'ngf
25% 1% 10% 1% 2% 39%

;|f]tM n]vssf] u0fgf÷cg'dfg

dflysf] tflnsf cg';f/ g]kfnsf tLgj6} ;/sf/sf] s'n /fli6«o ah]6sf] cfsf/ @#%^ cj{ x'g] 
b]lvG5 . s'n ah]6sf] cfsf/ ;|f]tdWo] /fh:jsf] c+z ^$ k|ltzt, cg'bfgsf] c+z @ k|ltzt, 
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;fj{hlgs C0fsf] c+z @% k|ltzt b]lvG5 . ;fy}, k|b]z tyf :yfgLo ;/sf/sf cfGtl/s 
;|f]taf6 # k|ltzt / gub df}Hbftaf6 % k|ltzt ;|f]t k|fKt x'g] b]lvG5 . s'n ;|f]tdWo] *# 
k|ltzt ;+3n], * k|ltzt k|b]zn] / afFsL ( k|ltzt ;|f]t :yfgLo ;/sf/af6 pknAw x'g] 
b]lvG5 . o; cg';f/ ;+3n] /fhZj / ;fj{hlgs C0f g} b]zsf] vr{sf] nflu d'Vo ;|f]t /x]sf 
5g\\ .

tflnsf *M s'n /fli6«o ah]6sf] kl/rfng

/sd ?= cj{df

;/sf/

;|f]tsf] kl/rfng k|ltztdf

rfn' 
vr{ 

k'FhLut 
vr{

ljQLo 
Joj:yf 

hDdf 
/fli6«o 
ah]6

rfn' vr{ 
k'FhLut 
vr{

ljQLo 
Joj:yf 

 ;+3Lo 
;/sf/

     763    408     375    1,546 49% 26% 24%

k|b]z ;/sf/      86     171      1     258 33% 66% 0%

:yfgLo 
;/sf/

     337     215      1     552 61% 39% 0%

hDdf    1,186    794    377    2,356 50% 34% 16%

s'n u|fx{:Yo 
pTkfbg
;Fusf] t'ngf

19% 13% 6% 39%

;|f]tM n]vssf] u0fgf÷cg'dfg

Dfflysf] tflnsfdf g]kfnsf tLgj6} ;/sf/sf] ah]6sf] ;|f]t tyf ;f]sf] vr{sf] ljj/0f b]lvG5 
. o; cg';f/ ;Dk"0f{ vr{sf] %) k|ltzt rfn' vr{ / afFsLdWo] #$ k|ltzt k'FhLut vr{ / 
afFsL !^ k|ltzt ljQLo Joj:yfdf vr{ x'g] b]lvG5 . s'n vr{dWo] ^% k|ltzt vr{ ;+3n], 
!! k|ltzt k|b]zn] / afFsL @$ k|ltzt vr{ :yfgLo ;/sf/n] ug]{ b]lvG5 . 

-ª_ ;f/f+z

g]kfndf ;+l3otf sfof{Gjog eO;s] kZrft g]kfnsf] ;+ljwfg @)&@ sf] Joj:yf adf]lhd 
cfly{s jif{ @)*@÷*# sf] nflu ;+3 / ;a} k|b]zsf ;/sf/n] ah]6 NofO;s]sf 5g\\ eg] s]xL 
:yflgo lgsfox?n] cem}klg ah]6 Nofpg afFsL /x]sf] 5 . k|To]s cfly{s jif{sf] nflu ah]6sf] 
ljlgof]hg ubf{ ;+3n] ljsf; lgdf{0fsf] nflu Go"g ah]6  ljlgof]hg ug]{, ljsf; vr{df kof{Kt 
Wofg glbOPsf] eGg] ljj/0fx? cf+lzs ?kdf ;To ePtf klg tLg} txsf ;/sf/sf] ah]6nfO{{ 
Plss[t u/]/ ljZn]if0f ubf{ tNnf] txsf ;/sf/x? ;+3 ;Fu cToflws lge{/ /x]sf] b]lvPsf] 
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5 . s'n ah]6df ;+3n] dfq ah]6sf] cg'kft b'O{ ltxfO{ 5 eg] afFsL &^) j6f ;/sf/n] 
#% k|ltzt cf]u6]sf] b]lvG5 . To:t}, vr{sf] ljZn]if0f ubf{ ;du|df %) k|ltzt ah]6 rfn' 
vr{df x'g] / #$ k|ltzt k'FhLut vr{df x'g] x'Fbf ljsf; vr{df cToflws Go"g vr{ x'g] u/]sf] 
ljZn]if0fnfO{{ ;lx dfGg ;Sg] cj:yf /xFb}g . tyfkL, ah]6df ljlgof]hg ePsf] 
/sd vr{ gx'g] k|j[lt eg] oyfjt\ g} /x]sf] 5 . To;}n] ljlgof]hg s'zntf 
a9fP/ ;|f]tsf] ;d"lrt pkof]u ug]{ / sfo{qmdsf] bf]xf]/f]kgnfO{{ x6fpg]tkm{ ;a} 
;/sf/sf] Wofg hfg' cfjZos b]lvG5 .

;|f]tM

»» g]kfn ;/sf/sf] ah]6 jStAo @)*@÷*#

»» k|b]z ;/sf/x?sf] ah]6 jStAo @)*@÷*#

»» sf]if tyf n]vf lgoGqssfof{nosf] k|ltj]bg

»» b]zsf] jt{dfg cfly{s tyf ljQLo l:ylt, g]kfn /fi6« a}+s 

»» dxfn]vf kl/Ifssf] sfof{nosf] k|ltj]bg 

»» ;+l3o dfldnf tyf ;fdfGo k|zf;g dGqfno



37lgIf]k tyf shf{ ;'/If0f sf]if

ljk|]if0f cfk|jfxsf] cj:yf / o;sf] k|efj

s'nrG› k/fh'nL

zfvf clws[t, /fli6«o of]hgf cfof]u

!= ljifo k|j]z

a[xt\ cy{df, Ps :yfgaf6 csf]{ :yfgdf /sd jf s'g} ;fdu|L k7fpg] k|lqmofnfO{{ ljk|]if0f 
elgG5. t/ ;+s'lrt cy{df eg], ljb]zdf /x]sf sfdbf/n] sfdsf] l;nl;nfdf cflh{t u/]sf] 
/sd cfkm\gf] kl/jf/ tyf b]zdf k7fpg' g} ljk|]if0f xf]. g]kfn h:tf cn\kljsl;t b]zx¿sf] 
cy{tGqdf ljk|]if0fn] ;sf/fTds / gsf/fTds b'j} lsl;dsf k|efjx¿ kfl//x]sf] b]lvG5. 
tTsfnLg cj:yfdf ljk|]if0fn] j}b]lzs /f]huf/Ldf uPsf sfdbf/sf] 3/kl/jf/sf] Go"gtd 
cfo;|f]tsf] ;'lglZrttf ug{], b]zsf] e'QmfgL ;Gt'ngdf ;xof]u k'¥ofpg] h:tf u/]tfklg 
bL3{sfnLg b[li6n] x]b{f, o;n] k|ljlw / k"j{fwf/sf] ljsf;df sdL Nofpg], pTkfbg / pTkfbsTj 
clej[l4df cj/f]w k'¥ofpg], ;fy} ;fdflhs ;'Joj:yfdf gsf/fTds c;/ kfg{] b]lvG5.

@= ljk|]if0f cfk|jfxsf] cj:yf

g]kfn /fi6« a}+ssf cg';f/ cfly{s aif{ @)%)÷%! df hDdf ?= # ca{ $^ s/f]8 (! nfv 
a/fa/sf] ljk|]if0f lelqPsf] lyof] t/ kl5Nnf aif{x?df of] kl/l:ylt k'/} km]l/Psf] 5. jt{dfg 
;dodf, ljk|]if0f g} dn'ssf] j:t' tyf ;]jf cfoftsf] ;|f]t h'6fpg], ljb]zL d'›fsf] ;l~rlt 
a9fpg] tyf afXo If]qsf] :yfloTj sfod ug{] dfWodsf] ?kdf b]lvPsf] 5. g]kfn /fi6« a}+ssf 
cg';f/ cf=j= @)*!÷*@ sf] k|yd !! dlxgfdf g]kfndf !% va{ #@ ca{ (# s/f]8 a/fa/sf] 
/sd ljk|]if0f dfkm{t lelqPsf] cj:yf 5 h'g ljutsf] aif{sf] t'ngfdf !%=% k|ltztn] a9L xf] . 
ljut !) aif{sf] cf}ift ljk|]if0f cfk|jfx x]b{f g]kfndf s'n ufx{:Yo pTkfbgsf] t'ngfdf ljk|]if0f 
sl/a @@ k|ltzt hlt /x]sf] b]lvG5. rf}yf] hLjg:t/ ;j{]If0f, @)&(÷*) n] !((%÷(^ b]lv 
@)@@÷@# ;Ddsf] cjlwdf g]kfnsf 3/kl/jf/x¿n] k|fKt ug{] ljk|]if0fsf] k|;f/ / kl/df0f 
b'j}df pNn]vgLo j[l4 ePsf] b]vfPsf] 5. pQm k|ltj]bg cg';f/, ljk|]if0f k|fKt ug{] 3/kl/jf/sf] 
k|ltzt !((%÷(^ df @#=$ k|ltztaf6 @)@@÷@# df &^=* k|ltzt k'u]sf], cf};t /sd 
!((%÷(^ df ¿=!%,!^) af6 @)@@÷@# df ¿= !,$%,)(# k'u]sf], g]kfnleqaf6 k|fKt x'g] 
ljk|]if0fsf] lx:;f eg] !((%÷(^ df $$=& k|ltztaf6 @)@@÷@# df @(=# k|ltztdf em/]sf] 
b]vfPsf] 5. ;f]x|f} of]hgfn] cf=j=@)&(÷*) df d'n'ssf] cfGtl/s cy{tGq tyf afXo If]q 
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;Gt'ngdf dxQ\jk"0f{ dxTjk"0f{ of]ubfg /x]sf] ljk|]if0f cfk|jfxsf] s'n ufx{:Yo pTkfbg;Fusf] 
cg'kft @@=* k|ltzt /x]sf] pNn]v u/]sf] 5. s'n ufx{:Yo pTkfbg -hL8LkL_ sf] cg'kftdf 
;j{flws ljk|]if0f lelqg] d'n'ssf] ;"rLdf g]kfnsf] gfd cu|klª\Qmd} cfpF5 . ljZj a}+s -@)@#_ 
sf cg';f/ ;g\ @)@@ df g]kfnsf] hL8LkLsf] cg'kftdf ;j{flws ljk|]if0f k|fKt ug{] d'n'ssf] 
;"rLdf g]kfn gjf}F :yfgdf 5. of] jif{ g]kfndf hL8LkLsf] @# k|ltzt ljk|]if0f lelqPsf] ljZj 
a}+ssf] k|ltj]bgdf pNn]v 5. g]kfnh:tf b]zx¿sf] cy{tGq lgofNbf j}b]lzs ;xfotfaf6 
k|fKt /flzeGbf t]Aa/ /flz ljk|]if0faf6 k|fKt ePsf] tyf k|ToIf j}b]lzs nufgLeGbf Hofbf 
/sdsf] k|jfx ljk|]if0faf6 ePsf] l:ylt b]lvG5. o;sf ;fy} cy{tGqsf] ;+s6u|:t cj:yf / 
;+qmd0fsfnsf] Joj:yfkgdf afXo ;|f]tsf ¿kdf 7"nf] of]ubfg ljk|]if0fn] ub{} cfPsf] b]lvPsf] 
5.h;sf] HjnGt pbfx/0fsf] ?kdf sf]le8sflng cy{tGqsf] cj:yfnfO{{ lng ;lsG5.

#= ljk|]if0fsf] k|efjsf] ljZn]if0f

k|fs[lts ;|f]t ;fwgsf] k|r'/tf, s[lif, pBf]u, ko{6g h:tf If]qsf] ljsf; / lj:tf/sf] pRr 
;Defjgf x'Fbfx'Fb} cfGtl/s pTkfbg Go"g /x]sf], :jb]zdf /f]huf/L tyf :j/f]huf/Lsf cj;/ 
sd /x]sf] g]kfn h:tf cy{tGq ePsf d'n'sdf ljk|]if0fn] ;sf/fTds / gsf/fTds b'j} 
lsl;dsf] k|efj kfl//x]sf] b]lvG5. 

g]kfnsf] kl/k|]Iodf ljk|]if0fn] cy{tGqnfO{{ rnfO{dfg agfPsf] 5 . gful/ssf] hLjg:t/df 
qmlds?kdf ;'wf/ x'Fb} hfg', j:t' tyf ;]jfsf] dfu a9\bf ahf/ rnfO{dfg eO{ /fh:j 
;+sngdf j[l4 x'g', j}b]lzs d'›f ;l~rtL a9\g', ljkGg kl/jf/sf] cfly{s ;fdYo{ a9]/ hfg' 
cflbn] o;sf] ;sf/fTds k|efjnfO{{ O+lut ub{5. o;}u/L, ljk|]if0f cfk|jfx;Fu} dn'ssf] s'n 
/fli6«o cfo / art a9\b} hfFbf To;n] nufgLsf ;|f]t ;d]t pknAw u/fPsf] 5. n3', 3/]n' 
tyf dWod:t/Lo pBf]u Joj;fodf\ ePsf] ljk|]if0fsf] k|jfxn] b]zsf] cfly{s ljsf; / j[l4df 
bL3{sfnLg k|efj kfg{] cj:yf ;d]t b]lvPsf] 5. rf}w/L -@)!)_ sf] cWoog k|ltj]bgn] 
g]kfndf ljk|]if0f cfDbfgLn] cfly{s j[l4df ;sf/fTds c;/ kf/]klg Tof] cToGt} ;fgf] dfq 
/x]sf] b]vfPsf] 5.

o;sf ;fy} ljk|]if0fn] ljBfno eg{f b/ tyf :jf:Yo If]qdf ;'wf/ NofO{ dfgj ljsf;df ;xof]u 
k'o{fPsf] 5 eg] ;fdflhs ;r]tgf clej[l4 eO{ ;fdflhs lje]b tyf zf]if0fsf 36\gfx?df 
;d]t Go"gtf NofPsf] cj:yf ;d]t 5. gfOh]l/ofdf ePsf] Ps cWoogn] ljk|]if0fdf bz 
k|ltztn] j[l4 x'Fbf ul/aL lgjf/0fdf !=^ k|ltztn] ;'wf/ cfpg] u/]sf] b]vfPsf] 5 .

g]kfnsf] ;Gbe{df x]g{] xf] eg] cfly{s aif{ @)%@÷%# df $@ k|ltzt /x]sf] ul/aL cfly{s 
aif{ @)&(÷*) sf] rf}yf] hLjg:t/ ;j{]If0f ;Dd cfOk'Ubf @)=@& k|ltztdf em/]sf] b]lvG5. 
o;/L ul/aL 36\g'df ljk|]if0fsf] k|ToIf k|efj k/]sf] elg ;/sf/L b:tfj]hx?d} pNn]v ePsf] 
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b]lvG5. o;}u/L u|fld0f If]qdf /x]sf v/ / km';sf 5fgfx? k|lt:yfkg u/L ;'/lIft cfjf;x? 
lgdf{0f a9\g' b]lv ;g\ @))) df )=$$^ /x]sf] dfgj ljsf; ;"rsf+s a9]/ ;g\ @)@#÷@$ 
df )=^@@ ;Dd k'Ug'df klg k|ToIf ck|ToIf?kdf ljk|]if0fsf] of]ubfg /x]sf] b]lvG5.

pk/f]Qm df}l›s Pj+ u}/ df}l›s kmfO{bf x'Fbfx'Fb} ljk|]if0fn] g]kfnL cy{tGq, ;dfh tyf ;dli6ut 
If]qdf gsf/fTds k|efj ;d]t kf/]sf] b]lvG5. kl/jf/sf ;b:odf >d ug{] afgLdf Go"gtf 
NofO{ k/lge{/ ;+:s[ltsf] ljsf; u/fPsf], vr{of]Uo cfDbflg j[l4 eO{ cfoft a9]sf] h;n] ub{f 
d'n'ssf] /fh:j tyf ;du| cy{tGq cfoftdf cfwfl/t aGg k'u]sf], ljk|]if0fsf] cg'Tkfbs If]qdf 
nufgLn] d'n'ssf] cy{tGqdf 8r l8lhhsf] ;d:of pTkGg ePsf], cj}wflgs Rofgnaf6 
ljk|]if0f cfk|jfx x'Fbf cgf}krfl/s cy{tGqsf] cfsf/ a9\g k'u]sf],  ljnfl;k"0f{ hLjgz}nLsf] 
ljsf; x'g'sf ;fy} el8\snf] ;fdflhs d'No;+:s[ltsf] ljsf; x'Fb} uPsf] 5. cfdf jf afa' jf 
b'j} ljb]lzbf o;n] ;Gtltsf] j[lQljsf; tyf kl/jf/df k/]sf] c;/sf] t emg cfFsng g} ug{ 
;lsg] cj:yf 5}g. 

;DalGwt b]zdf x'g] lx+;f jf o'4sf] df/df k/]/ xf]:f\ of hf]lvdo'Qm sfd u/]/ jf cf]e/6fOd 
8\o'l6 u/]/ a9L /sd cfh{g ug{] w'gdf xf]; aif{]gL xhf/f} g]kfnL la/fdL kg{] / kfFr ;o 
eGbf a9Ln] csfnd} d[To'j/0f ug{'kg{] sxflnnfUbf] cj:yf klg ljk|]if0fn] lgDTofPsf] ;d:of 
xf] eGbf cltof]lQm gxf]nf. h;sf] HjnGt pbfx/0f Oh/fon Kofn]:6fOg o'4df !) g]kfnL 
ljBfly{n] Hofg u'dfPsf] ljifo, /l;og ;}lgsdf cj}w?kdf egf{ eO o'4df Hofg uPsf] 36gf 
nufotnfO{{ lng ;lsG5.

o;sf ;fy}, cj}wflgs tj/n] ljb]z hfg] k|j[lq\ df}nfpFbf o;n] dfgj a]rljvgnfO{{ 6]jf 
;d]t lbO/x]sf] 5. o;}u/L, ljk|]if0f cfh{g ug{] p2]Zon] b]z 5f]8\g] b/ a9\bf o;n] b]zk|ltsf] 
k|]d / /fli6«o efjgfdf ;d]t cfFr k'Ub} uPsf] 5. ;flns], jfË / /]lu; -@)@@_ sf] cWoogsf] 
lgisif{n] g]kfndf ljk|]if0fn] ul/aLsf] cg'kft %=#% n] 36fPsf] 5 t/ ul/aLsf] ulx/fO &=#&% 
n] / ul/aLsf] uDeL/tf (=@%% n] a9fPsf] 5. ;fy}, ljk|]if0f k|fKt ug{] ;d"xleqsf] c;dfgtf 
36fP klg ljk|]if0f gkfpg] ;d"x;Fu t'ngf ub{f cfo c;dfgtf eg] a9fPsf] b]vfPsf] 5.

$= ljk|]if0f cfk|jfx / ;f]sf] kl/rfngdf b]lvPsf r'gf}tL

ljk|]if0f cfk|jfxnfO{{ k"0f{tM cf}krfl/s dfWodaf6 leqfpg' / pTkfbgzLn If]q tyf k'FhL 
lgdf{0fsf If]qdf kl/rfng ug{' g} o; If]qsf] k|d'v r'gf}tL xf]. o;sf ;fy}, k|fKt ljk|]if0fnfO{{ 
pTkfbgd"ns If]qdf kl/rfng ub{} tLg txs} ;/sf/sf] ;xsfo{fTds k|of;af6 cfGtl/s 
/f]huf/Lsf cj;/ l;h{gf ug{', ljnf;Lk"0f{ hLjgz}nLnfO{{ lg?T;fxg ub{} a9\bf] pkef]uL 
vr{nfO{{ 36fpg', a}ª tyf ljQLo ;+:yfdf cfd gful/ssf] kx'Fr :yflkt u/L ljk|]if0fnfO{{ a}lÍª 
Rofgndf cfj4 ug{', ljk|]if0f nfut Go"gLs/0f ug{' cflb o; If]qsf r'gf}tLsf ?kdf /x]sf] 
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b]lvG5.

%= ljk|]if0fnfO{{ pTkfbgd"ns If]qdf Nofpg ePsf k|of;x?

ljk|]if0fnfO{{ pTkfbgd"ns If]qdf k|jfx u/L o;af6 clwstd?kdf nfe lng tyf 8h 
l8lhhsf] ;d:ofaf6 d'n'snfO{{ arfpg g]kfnn] ;+j}wflgs, sfg"gL, ;+:yfut Pj+ ljleGg 
sfo{ut k|of; ub{} cfPsf] b]lvG5. jt{dfg g]kfnsf] ;+ljwfgn] /fHosf gLlt lgb{]zs l;4fGt 
cGtu{t wf/f %! sf] v08 -em_ sf] pkv08 -^_ df j}b]lzs /f]huf/Laf6 cfh{g ePsf] k'FhL, 
;Lk, k|ljlw / cg'ejnfO{{ :jb]zdf pTkfbgd"ns If]qdf nufpg k|f]T;fxg ug{] gLlt lnPsf] 
b]lvG5. o;}u/L ;f]x|f} of]hgfn] ljk|]if0fnfO{{ cf}krfl/s dfWodaf6 cfk|jfx u/fpg k|f]T;fxgd"ns 
sfo{qmd ;~rfng ug{] tyf cgf}krfl/s sf/f]af/ lgoGq0f ug{], a}+lsË dfWodaf6 x'g] ljk|]if0f 
cfk|jfxnfO{{ k|f]T;fxg ug{], hnljB't tyf s[lif Joj;fo / ko{6g pBf]u h:tf pTkfbgzLn 
If]qdf ljk|]if0fsf] /sd nufgL ug{ k|f]T;fxg ug{], ljk|]if0f nfut 36fpg], x'08L nufotsf 
cgf}krfl/s tyf u}/sfg"gL dfWodaf6 x'g] sf/f]af/ lgoGq0f ug{ lgu/fgL k|0ffnL tyf sfg"gL 
pkfo cjnDag ug{], j}b]lzs /f]huf/LnfO{{ pRr cfo x'g] d'n's tyf If]q s]lG›t agfO ljk|]if0f 
cfo clej[l4 ub{} k|ltJolQm /fli6«o cfo clej[l4 ug{] h:tf gLlt lnPsf] b]lvG5.

o;}u/L, ljk|]if0fsf] lkmS:8 l8kf]lh6 ub{f ! k|ltzt a9L Jofh lbg], ljk|]if0fsf] k|of]u 
pTkfbgd"ns If]qdf ug{ j}b]lzs /f]huf/ artkqsf] Joj:yf, lwtf]kqsf] k|fylds ahf/df 
j}b]lzs /f]huf/df uPsf sfdbf/x?sf] nflu !) k|ltzt sf]6fdf cu|flwsf/ sfod, /]ld6 
xfO8«f] nufotsf sfo{qmdsf] ljsf;, >d :jLs[lt ub{f g} a}+s vftf vf]n\g'kg{], :yflo n]vf 
gDa/df bt{f x'g'kg{], clgjfo{?kdf cf}krfl/s dfWodaf6 /sd k7fpg k|ltj4tf ug{'kg{] h:tf 
k|of;x? ul/b} cfPsf] cj:yf ;d]t 5.

o;sf ;fy}, j}b]lzs /f]huf/ ljefu nufotsf ;+:yfaf6 cf}krfl/s dfWodaf6 ljk|]if0f k7fP 
gk7fP ;DaGwdf lgodg / ;'k/Lj]If0f ug{] h:tf sfo{ ;d]t x'Fb} cfPsf] kfOG5 eg] a}+s tyf 
ljQLo ;+:yfsf] kx'Fr ;d]t u|fld0f tx;Dd lj:tf/ ub{} nluPsf] 5. ;fy}, /]ld6 sDkgLx?n] 
klg cfkm\gf] zfvf uGtJo d'n's;Dd lj:tf/ ub{} nu]sf 5g\. j}b]lzs /f]huf/Ldf uP/ kms{]sf 
jf oxL s]xL Joj;fo ug{ rfxg] o'jfsf nflu s[lifnufotsf If]qdf pBd ug{ k'gMsh{f, Aofh 
cg'bfgnufotsf] Joj:yf u/]sf] 5 .

^= cfufdL lbgdf ul/g'kg{] sfo{

ljk|]if0faf6 ;sf/fTds nfe lng / eljiodf o;af6 kg{] gsf/fTds k|efjnfO{{ lrg{sf] nflu 
j}b]lzs /f]huf/df hfg] cbIf sfdbf/sf] ;+Vofdf s6f}tL ub{} ljk|]if0fsf] k|flKtdf a9f]Q/L ug{ 
pRr k|ltkmno'Qm b]zx?sf] klxrfg ug{] / ;f] tkm{ bIf / ;Lko'Qm sfdbf/ k7fpg cfly{s 
s"6gLltsf] ;'ema'em k"0f{ k|of]u ul/g'kb{5. ljk|]if0fnfO{{ pkef]udf dfq vr{ gu/L o;sf] 
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lglZrt lx:;f pTkfbgd'vL If]qdf nufgL ug{ k|f]T;flxt ul/g'kb{5. h;sf] nflu /]ld6 xfO8«f] 
sfo{qmd, lwtf]kqsf] k|yd ahf/ cy{ft cfOlkof]df ljk|]if0fnfO{{ lglZrt sf]6fdf cu|flwsf/ 
k|bfg ug{], ljk|]if0f nfut Go"gLs/0f ug{], pTkfbgzLn If]qdf k|jfx x'g] sh{fsf] Jofhb/ 36fpg] 
tyf sh{f k|lqmof ;/nLs/0f ug{] h:tf sfo{ ul/g'kb{5. kl5Nnf] ;do ef/t, O08f]g]lzof 
h:tf d'n'sn] n3' tyf 3/]n' pBf]usf] Jofks ;'wf/ ub{} sl7g >dsf nflu ljb]z hfg'kg{] 
afWofTds cj:yfnfO{{ cGTo ub{} nu]sf] b]lvG5 o;af6 klg g]kfnn] l;Sg'kg{] x'G5. o;sf 
;fy}, j}b]lzs /f]huf/n] cy{tGqdf kf/]sf] ;du| k|efj lj;{]/ ljk|]if0f cfjZos 5}g, a}b]lzs 
/f]huf/ aGb ug{'k5{ h:tf c;fGble{s egfO{sf] k5fl8 gnfuL ljk|]if0fsf] pTkfbgd"ns If]qdf 
k|jfx ub{} lr/sfndf :jb]zd} /f]huf/L l;h{gf ug{] tkm{ eg] nfUg'kg{] x'G5. h;sf] nflu pko'Qm 
jftfj/0f lgdf{0f, ljk|]if0fsf] bL3{sflng k|efj / c;/sf] ljZn]if0f u/L ;f]sf] Joj:yfkg ug{ 
;Sg] g]t[Tjsf] ljsf;, ;fj{hlgs k|zf;gdf ;bfrf/ / g}ltstfsf] k|j4{g, c;n / ;Eo 
;fdflhs d"No ;+:s[ltsf] ljsf; h:tf sfo{ ug{ ;lsG5.

&= lgisif{

ljk|]if0fn] d'n'ssf] cy{tGq, ;dfh / gful/ssf] hLjgdf tTsflng nfe lbPklg lr/sfn;Dd 
o;dflysf] lge{/tfn] d'n'snfO{{ k/lge{/ agfpF5. ;dli6ut If]qsf] pTkfbg / pTkfbsTjdf 
Go"gtfNofO{ cfoft a9fpF5 / d'n'snfO{{ ljk|]if0fsf] b'Zrqmdf k'o{fpF5. ljk|]if0fn] wfg]sf] cy{tGq 
bL3{sflng gx'g] ePsf]n] o;sf] b'Zrqmaf6 d'n'snfO{{ l5§} g} aflx/ lgsfNg o;af6 eljiodf 
lglDtg ;Sg] ;Defljt hf]lvdsf] cfs+ng / ;f]sf] Joj:yfkgdf hf]8 lbg'kg{] x'G5. k|fKt 
ljk|]if0fnfO{{ pTkfbgzLn If]qdf k|jfx ug{ ePsf] k|of;sf] cIf/; sfo{fGjogdf hf]8 lbb} 
:yfgLo ;Lk, ;fwg / ;|f]tdf cfwfl/t ljsf; gLltsf] cjnDjg, nufgLnfO{{ pTkfbgzLn 
If]qdf k|jfx, k|fljlws lzIffsf] k|j4{g, pTkfbgd'vL ;+:sf/sf] ljsf;, n3' tyf 3/]n' pBf]udf 
ljsf;df hf]8, s[lif If]qsf] cfw'lgsLs/0f ul/g'kb{5.
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;fdflhs ;~hfn, nufgLstf{ / k"“hL ahf/ :yfloTjM 
lkmgn'PG;/ lgodgsf] ;fGble{stf

Clif /fd kl08t

lgb]{zs, g]kfn lwtf]kq af]8{

!= kl/roM ablnFbf] ;"rgfsf] kl/j]z

sDKo'6/ / ;"rgf k|ljlwsf]] tLj| ljsf; / lj:tf/;Fu} ljZjJofkL ljQLo ahf/df ;fdflhs 
;~hfn / l8lh6n Kn]6kmd{x?sf] k|efj a9\bf] 5 . kl5Nnf] bzsdf OG6/g]6 / ;fdflhs 
;~hfnsf] lj:tf/n] ;"rgf k|jfxsf] tl/sfdf qmflGtsf/L kl/jt{g NofPsf] 5 . s'g} ;do s]xL 
;Lldt ljz]if1, ljQLo ;+:yf jf ;~rf/dfWodsf] Psflwsf/df /x]sf] ljQLo hfgsf/L cfh 
x/]s JolQmsf] ;xh kx'Frdf pknAw 5 . 

oxL ablnFbf] kl/j]zdf ljQLo ahf/ ljZn]if0f, nufgL ;'emfj / nufgLstf{ lzIff tyf 
;r]tgf k|:t't ug]{ kfq hlGdPsf 5g\\, h;nfO{{ lkmgˆn'PG;/ -kmfOgfG; ± OGˆn'PG;/_ 
(Finfluencer) elgG5 . logLx? ;fdflhs ;~hfndfkm{t ljQLo dfldnfdf k|efj kfg{] JolQm 
jf ;+:yf x'g\ . g]kfnsf] ;Gbe{df, ljz]ifu/L sf]le8 !( sf] dxfdf/Lkl5 z]o/ ahf/df tLj| 
?kdf gofF nufgLstf{sf] pNn]Vo k|j]z;Fu} lkmgˆn'PG;/sf] k|efj / ;fGble{stf x\jfQ} a9]sf] 
5 . lkmgˆn'PG;/n] ;fdflhs ;~hfn dfkm{t z]o/ ahf/, nufgL /0fgLlt, ljQLo lzIff, 
ahf/ ck8]6 cflb k|bfg ub}{ k"FhL ahf/sf] yk ljsf; / lj:tf/df of]ubfg u/]sf 5g\\ . t/, 
l;Ssfsf] csf]{ kf6f] h:t} o; k|j[lQsf gsf/fTds kIfx? klg 5g\\ . h;n] g]kfnsf] ;du| 
k"FhL ahf/sf] ljsf;, ;fgf nufgLstf{sf] ;'/Iff / ahf/ :yfloTjdfly k|Zg v8f u/]sf] 5 . 
t;y{, lkmgˆn'PG;/x?n] NofPsf] cj;/nfO{{ ;b'kof]u ub}{ o;af6 pTkGg x'g;Sg] hf]lvdnfO{{ 
Go"gLs/0f ug{ lgofdlso 9fFrfsf] cfjZostf b]lvPsf] 5 .

@= lkmgˆn'PG;/sf] pbo / nf]slk|otf

ljZjJofkL ¿kdf ;fdflhs ;~hfnsf] ljsf;;Fu} lkmgˆn'PG;/sf] pbo ePsf]df sf]le8 !( 
sf] dxfdf/L kZrft o;sf] nf]slk|otf r/d laGb'df k'u]sf] xf] . o'6\o'a, km];a's, PS;, l6s6s, 
Anu h:tf dfWodx¿af6 ljQLo lzIff k|jfx ub}{ o'jf / gofF nufgLstf{nfO{{ k'FhL ahf/df 
cfsif{0f / ;zlQms/0f ul//x]sf 5g\\ . rf6{8{ kmfOgflG;on Pgfln:6 -;LPkmP_ OlG:6Ro'6n] 
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;g\ @)@$ df hf/L u/]sf] …b lkmgˆn'PG;/ ckLnM OGe]l:6ª Og b Ph ckm ;f];n ldl8ofÚ 
zLif{ssf] cWoog k|ltj]bg cg';f/ lkmGˆn'PG;/x¿sf] pbon] nufgLstf{x¿sf] Jojxf/, ahf/ 
k|j[lQ / lgofds 9fFrfdf dxTjk"0f{ kl/jt{g NofPsf] hgfPsf] 5 . ;f] cWoog adf]lhd 
a]nfO{tsf #& k|ltzt, cd]l/sfsf #* k|ltzt / ci6«]lnofsf ^$ k|ltzt gofF k':tfsf z]o/ 
nufgLstf{x¿n] nufgLsf] lg0f{o lnFbf lkmgˆn'PG;/sf] e/ kg]{ u/]sf] hgfPsf] 5 . 

ljsl;t k'FhL ahf/df lkmgˆn'PG;/sf] k|efj a9\b} uPsf] b]lvPsf]df g]kfnsf] lwtf]kq ahf/df 
klg lkmgˆn'PG;/sf] k|efj pNn]Vo /x]sf] b]lvG5 . ;:tf] OG6/g]6 / :df6{kmf]gsf] Jofkstfn] 
a9\bf] l8lh6n kx'Fr, cgnfO{g 6«]l8Ë k|0ffnL (TMS), k'FhL ahf/df o'jf nufgLstf{sf] a9\bf] 
cfsif{0f h:tf cfly{s, ;fdflhs / k|fljlws sf/s o;sf] pkh xf] . o;n] ljQLo ;fIf/tf 
a9fpg] ;s/fTds e"ldsf v]n];Fu} lwtf]kq ahf/nfO{{ k|efljt kfg{] / nufgLstf{nfO{{ u'd/fxdf 
/fVg] gs/fTds ;DefjgfnfO{{ klg hGd lbPsf] 5 . cfh s'g} lkmgˆn'PG;/n] Pp6f lel8of] 
jf kf]:6n] ahf/df s'g} lglZrt sDkgLsf] z]o/sf] d"Nodf ptf/r9fj Nofpg ;Sg] Ifdtf 
/fVb5 . 

#= g]kfnsf] k"FhL ahf/df lkmgˆn'PG;/

g]kfndf ;fdflhs ;~hfnsf] dfWodaf6 nufgLstf{nfO{{ ljQLo ;Nnfx, ljQLo lzIff, lwtf]kq 
ahf/ ljZn]if0f / nufgL ;Nnfx k|bfg ug]{x¿sf] ;+Vof a9\bf] qmddf /x]sf] b]lvG5 . o'6\
o'j Rofgn, km];a's k]h, Xjf6\;Pk u|'k, l6s6s nufotsf Kn]6kmd{sf] k|of]u u/L g]K;]sf] 
;"rsf+s, k|f/lDes ;fj{hlgs lgisfzg -cfO{kLcf]_, bf];|f] ahf/sf ;Defjgf / sDkgLsf] 
ljQLo k|ltj]bg cflbsf] hfgsf/L k|jfx eO{/x]sf] 5 . lkmgˆn'PG;/n] z]o/ahf/sf] nfO{e 
ck8]6, ljZn]if0f / eljiosf] k|j[lQ cg'dfg ug]{ ;fdu|Lx¿ z]o/ug]{ u/]sf] kfOPsf] 5 . 
sltkon] z]o/ahf/ tflnd lbg], km08fd]G6n / 6]lSgsn ljZn]if0f ;]jf lbO{ z]o/ljZn]ifs 
;]jf / nufgL ;Nnfx ;]jf k|bfg ug{ df]afOn Pksf] ;d]t ljsf; u/]sf 5g\\ . JolQmut 
/ ;+:yfut ¿kdf z]o/ahf/ hfgsf/L lbg ;of}+sf] ;+Vofdf ;fdflhs ;~hfn Psfp06 
;~rfngdf /x]sf] b]lvG5 . sltkosf] lgz'Ns / sltkon] ;z'Ns nufgL k/fdz{ tyf ;Nnfx 
k|bfg ug]{ u/]sf] kfOPsf] 5 . oBkL ;fdflhs ;~hfndf a]gfdL jf 5b\de]ifL klxrfg -km]s 
cfO8L, k]h, u|'k_ dfkm{t lglZrt sDkgLsf] z]o/ g} tf]s]/ eljiosf] d"No olt;Dd k'U5 elg 
vl/b jf laqmL ug{ pS;fpg] k|j[QL ;d]t b]lvPsf] 5 .

$= lkmgˆn'PG;/M cj;/ / r'gf}tL

lkmgˆn'PG;/x?n] g]kfnsf] k"FhL ahf/df ;s/fTds e"ldsf v]n]sf 5g\\ . pgLx?n] gofF, ;fgf 
tyf o'jf nufgLstf{x¿nfO{{ cfslif{t ub{} ljQLo hfgsf/L ;xh, ;'ne / ldtJooL 9+uaf6 
;Dk|]if0f u/]sf 5g\\ . nufgLstf{nfO{{ l8lh6n lkmg6]ssf] k|of]u dfkm{t ljj]slzn nufgL lg0f{o 
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lng ;xof]u u/]sf 5g\\ . pgLx?n] hl6n ljQLo cjwf/0ffnfO{{ ;/n efiffdf a'emfpFbf ;fdfGo 
dflg;x?nfO{{ klg z]o/ ahf/ / nufgLsf af/]df hfgsf/L k|fKt ug{ ;xh ePsf] 5 . lwtf]kq 
lgofds lgsfox¿sf] cGt/f{li6«o ;+:yf "IOSCO" n] u/]sf] ;j]{If0f cg';f/ lgodgsf/L lgsfo 
eGbf lkmgˆn'PG;/n] lbg] ljQLo ;Nnfxn] nufgLstf{ lzIffdf cem ;sf/fTds e"ldsf v]Ng] 
lgisif{ lg:s]sf] lyof] . 

t/, lkmgˆn'PG;/x¿sf] pkl:yltn] nfe;Fu} r'gf}tL klg a9fPsf] 5 . a]gfdL jf 5b\de]ifL 
klxrfg l;h{gf u/L lwtf]kqsf] bf];|f] ahf/nfO{{ k|efljt kfg]{ ljifoa:t' -sG6]G6_ z]o/ ug]{ jf 
l6Kk0fL -sd]G6_ ug]{ u/]sf] kfOPsf] 5 . o:tf ultljlwn] nufgLstf{sf] dgf]lj1fgnfO{{ k|ToIf 
c;/ kf5{, h;n] 5'6\g] 8/ (Fear Of Missing Out) / e]8f k|j[lQ (Herd Mentality) l;h{gf ub{5 
. s'g} k|efjzfnL JolQmn] cfˆgf ;fdflhs ;~hfn kmnf]j/nfO{{ Tof] ljz]if z]o/ vl/b ug{ 
pS;fO 7Ug] tyf lelq sf/f]jf/ ug{] ;Defjgf klg plQs} 5 . pgLx¿n] k|zf/0f u/]sf] ;"rgf 
tyf hfgsf/L ;xL Pj+ oyfy{ xf] jf xf]Og elg 5'6\ofpg] / :jfy{sf] åGå Joj:yfkg ug]{ sfo{ 
yk k]lrnf] /x]sf] 5 . ;fdflhs ;~hfndf k|efj hdfPsf JolQm jf ;d"xn] lbg] cleJolQm 
tyf s]lx JolQmx? ldn]/ ;fdflhs ;~hfn ;d"x lgdf{0f u/]/ z]o/ahf/nfO{{ k|efljt agfpg] 
sfo{ ljZjJofkL ¿kdf r'gf}tLsf] ¿kdf /x]sf] kfOG5 . 

%= lkmgˆn'PG;/ lgodgsf] cefjdf b]lvg] k|d'v hf]lvd

ha 1fg, cg'ej / hjfkmb]lxtf lagf g} ljQLo ;Nnfx lbOG5, To;n] nufgLstf{nfO{{ JolQmut 
xfgL gf]S;fgL k'of{pFb5 . o;eGbf klg ulDe/ o;n] ;du| lwtf]kq ahf/ k|0ffnLnfO{{ g} 
w/fzfoL agfpg ;Sb5 . g]kfndf lkmgˆn'PG;/x?sf] ;Nnfxdf b]lvPsf k|d'v hf]lvdx?nfO{{ 
b]xfo adf]lhd k|:t't ug{ ;lsG5 .

s_ :jfy{sf] 4G4M of] ;a}eGbf 7"nf] hf]lvd xf] . lkmgˆn'PG;/n] cfkm"n] klxn] g} lsg]sf] sd 
d"Nosf] z]o/ ljleGg dfWodaf6 k|rf/k|;f/ u/L To;sf] s[lqd dfu l;h{gf ug{ ;Sb5g\\ . ha 
c? nufgLstf{x?n] Tof] z]o/ lsGg yfN5g\\ / d"No a9\5, ta pgLx? cfkm";Fu ePsf] z]o/ 
a]r]/ gfkmf sdfpF5g\\ / ;f]emf tyf ;fgf nufgLstf{x? d"No 36]kl5 km:5g\\ . o;nfO{{ kDk 
P08 8Dk elgG5 . o;sf] cltl/Qm lkmgˆn'PG;/n] s'g} sDkgL jf ;d"xaf6 cfly{s nfe lnO{ 
s'g} sDkgLsf] z]o/sf] kIfdf k|rf/ ug{] t/ Tof] :jfy{sf] ;DaGwsf] v'nf;f gug{] k|j[lQ klg 
/xg ;Sg] b]lvG5 .

v_ e|fds / ck"0f{ hfgsf/LM w]/} lkmgˆn'PG;/;Fu cf}krfl/s ljQLo lzIff jf of]Uotfsf] cefj 
x'g ;Sb5 eg] s'g} cg';Gwfg jf k|df0f lagf cfˆgf] cg'ej jf JolQmut :jfy{sf cfwf/df 
ljQLo ;fdfu|Lx¿ k|:t't u/]sf x'g ;Sb5g\\ . To:t}, pgLx?n] sDkgLsf] ;an kIf dfq 
b]vfpg] t/ To;;Fu hf]l8Psf] hf]lvdx?nfO{{ n'sfO{ nufgLstf{nfO{{ unt lg0f{o lng pS;fpg] 
k|j[lQ b]lvg ;Sb5 .
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u_ hjfkmb]lxtfsf] cefjM olb s'g} lkmgˆn'PG;/sf] ;Nnfx dfg]/ nufgL ubf{ 8'Aof] eg] 
To;sf] lhDd]jf/L s;n] lng] eGg] k|Zg p7\5 . pgLx? sfg'gL ?kdf hjfkmb]xL gx'g] tyf …
nufgL ubf{ cfkm\g} hf]lvddf ug'{k5{Ú eGb} klG5g\] ;Defjgf /xG5 . o;n] u}/lhDd]jf/ ;Nnfx 
k|bfg ug{ yk k|f]T;fxg ug{] ;Defjgf /xG5 . g]kfndf lkmgˆn'PG;/nfO{{ sfo{ut cg'dlt kq 
-nfO{;]G;_ lbg] Joj:yf gx'Fbf ;"rgf tyf hfgsf/L ;Dk|]if0fdf cflwsfl/stfsf] k|Zg p7\g 
;Sg]5 .

3_ ahf/df c:jfefljs ptf/r9fjM xhf/f}+ jf nfvf}+ kmnf]c/ ePsf ;]lna|]6L lkmgˆn'PG;/n] 
s'g} lglZrt ;dodf s'g} z]o/ lsGg jf a]Rg ;Nnfx lbFbf o;n] ahf/sf] k|fs[lts dfu / 
cfk"lt{nfO{{ vnaNofpF5 . o;af6 ;fgf tyf sdhf]/ cfwf/ ePsf sDkgLx?sf] z]o/ d"Nodf 
c:jefljs ptf/r9fj NofO{ ahf/nfO{{ cl:y/ agfpg] ;Defjgf /xG5 .

ª_ ;a}nfO{{ Pp6} ;Nnfx (One-Size-Fits-All Advice): x/]s nufgLstf{sf] ljQLo nIo, hf]lvd 
axg ug{] Ifdtf / nufgL cjlw km/s km/s x'G5 . t/ lkmgˆn'PG;/n] ;a}nfO{{ Ps} k|sf/sf 
;Nnfx lbg] x'Fbf ;a} nufgLstf{nfO{{ cg'ko'Qm x'g ;Sb5 .

^= cGt/f{li6«o cEof; / g]kfnn] l;Sg'kg{] kf7

lkmgˆn'PG;/sf] ;d:of ljZjJofkL r'gf}tL ag]sf] 5 . ;g\ @)@$ df IOSCO n] hf/L u/]sf] 
…lkmGˆn'PG;/ sG;N6]zg l/kf]{6{Ú sf cg';f/ w]/} b]zx¿df lkmgˆn'PG;/x¿sf] ultljlwx¿nfO{{ 
;d]6\g kof{Kt :ki6 lgodx¿sf] cefjn] nufgLstf{nfO{{ unt ;"rgf k|fKt eO{ nufgLstf{sf] 
lxt ;+/If0fdf k|lts"n k|efj kg{ ;Sg] b]lvPsf] x'Fbf lgodgsf] cfjZostf b]lvPsf] hgfPsf] 
5 .

o; ;DaGwdf ;]So'l/6Lh P08 PS;r]Gh sld;g ckm Ol08of -;]aL_ n] lglZrt z}lIfs 
of]Uotf / dfkb08 tf]s]/ ;g\ @)@$ d] df cg';Gwfg ljZn]ifs / nufgL ;Nnfxsf/x¿sf] 
lj:t[t lgofdlso 9fFrf tof/ u/]sf] 5 . ;]aLn] lgod pNn+3g ug{] w]/} lkmgˆn'PG;/x?nfO{{ 
7"nf] hl/jfgf / ahf/df sf/f]jf/ k|ltaGw nufpg] h:tf sf/afxLx? u/]sf] 5 . cd]l/sfsf] 
k'FhL ahf/ lgofds ;]So'l/l6h P08 PS;r]Gh sld;gn]] lkmgˆn'PG;/x?n] s'g} sDkgLaf6 
e'QmfgL lnP/ k|rf/ ubf{ pQm e'QmfgLaf/] :ki6 v'nf;f ug'{kg{] lgod agfPsf] 5 . v'nf;f 
gug{]nfO{{ 7uLsf] d'2f rnfO{G5 . ci6«]lnog ;]So'l/l6h P08 OGe]i6d]G6 sld;gn] ljQLo 
;]jf nfO{;]G; lagf lkmgˆn'PG;/n] ljQLo pTkfbgaf/] ;Nnfx lbPdf u}/sfg"gL dflgG5 . oL 
cEof;x?n] g]kfnnfO{{ :ki6 sfg"gL, ;+:yfut / lgofdlso 9fFrf to u/L lkmgˆn'PG;/nfO{{ 
:ki6 lgodgsf] bfo/fdf Nofpg dfu{bz{g ug{ ;Sb5 .

&= lkmgˆn'PG;/sf] lgodgM s;/L ug{] <

;fdflhs ;~hfnsf] k|of]u u/L lwtf]kq ahf/nfO{{ k|efljt kfg]{, unt ;"rgf k|jfx / cg}lts 
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cEof;x¿nfO{{ Go"gLs/0f ug{' lgodgsf/L lgsfosf] e"ldsf dxTjk"0f{ /x]sf] x'G5 . lwtf]kq 
ahf/nfO{{ :jR5, bIf / kf/bzL{ agfO{ nufgLstf{nfO{{ x'g ;Sg] ;Defljt hf]lvdsf] Go"gLs/0f 
ug{] lhDd]jf/L lgodgsf/L lgsfosf] ?kdf g]kfn lwtf]kq af]8{ / ;Da4 ;/f]sf/jfnfkIfx?sf] 
/x]sf] 5 . lgodgsf] p2]Zo lkmgˆn'PG;/x?nfO{{ lg?T;flxt ug'{ geO{ pgLx?sf] ultljlwnfO{{ 
kf/bzL{, hjfkmb]xL / lhDd]jf/ agfpg' xf] . o;sf] nflu b]xfo adf]lhd sbdx? rfNg ;lsG5.

s_ kl/efiff / juL{s/0fM ;a}eGbf klxn], …lkmgˆn'PG;/Ú / …nufgL ;NnfxÚ sf] :ki6 kl/efiff 
ug'{k5{ . ;fdfGo ljQLo ;fIf/tf km}nfpg' / s'g} lglZrt z]o/ lsGg jf a]Rgsf nflu l;kmfl/; 
ug{' aLrsf] /]vf :ki6 sf]l/g'k5{ . lkmgˆn'PG;/x¿nfO{{ pgLx¿sf] ;fdu|Lsf] k|s[ltsf] cfwf/df 
s]jn z}lIfs ;fdu|L k|bfos / nufgL ;Nnfx jf ljZn]if0f k|bfos u/L juL{s/0f ug{ ;lsG5 .

v_ btf{, cg'dlt / of]UotfM hf] JolQm jf ;+:yfn] lglZrt z'Ns lnP/ jf ck|ToIf cfly{s nfe 
-h:t}, k]8 k|df];g, PlkmlnP6 dfs]{l6ª_ sf nflu nufgL ;Nnfx lbG5, p;n] lwtf]kq af]8{df 
clgjfo{ ¿kdf btf{ x'g'kg]{ Joj:yf ug{'k5{ . btf{sf nflu Go"gtd z}lIfs of]Uotf -h:t}, ljQ, 
cy{zf:q jf Joj:yfkgdf :gfts_, cg'ej / ;l6{lkms];gsf] dfkb08 tf]lsg'k5{ .

u_ cfrf/;+lxtf / kf/bzL{tfsf] Joj:yfM ;a} lkmgˆn'PG;/x¿ -btf{ ePsf jf gePsf_ sf 
nflu Ps :ki6 cfrf/;+lxtf hf/L ug{'k5{ . olb s'g} sDkgLsf] af/]df ljZn]if0f k|:t't ubf{ 
pQm sDkgLdf cfˆgf] jf cfˆgf] kl/jf/sf] nufgL 5 eg] Tof] clgjfo{ ¿kdf v'nf;f ug{'kg]{ 
lgod agfpg'k5{ . s'g} sDkgL jf JolQmaf6 k|fof]hg, lj1fkg jf cGo s'g} k|sf/sf] e'QmfgL 
lnP/ ;fdu|L agfPsf] xf] eg] Tof] :ki6 ¿kdf pNn]v ug{'kg]{5 . x/]s ;Nnfx jf ljZn]if0f;Fu} 
…nufgL ahf/ hf]lvdsf] cwLgdf 5 / cfˆgf] ljQLo lg0f{o cfkm}+n] lng'xf];Ú eGg] h:tf :ki6 
r]tfjgL -Disclaimer_ /fVg clgjfo{ ul/g'k5{ .

3_ cg'udg ;+oGq tyf sf/afxLM lwtf]kq af]8{n] ;fdflhs ;~hfndf x'g] o:tf ultljlwx¿sf] 
cg'udg ug{ Ps ljz]if OsfO{ u7g ug{'k5{ . lgod pNn+3g ug]{, …kDk PG8 8DkÚ h:tf 
ultljlwdf ;+nUg x'g], jf e|fds ;"rgf km}nfpg] lkmgˆn'PG;/x¿nfO{{ s8f sf/afxL ug{'k5{ 
. sf/afxLdf hl/jfgf, lglZrt ;dosf nflu ahf/df sf/f]af/ ug{ k|ltaGw, jf kmf}hbf/L 
cleof]hg;d]t ;dfj]z x'g ;S5 .

ª_ ;/f]sf/jfnfsf] ;xsfo{ / nufgLstf{ ;r]tgf cleofgM lgodg dfq} kof{Kt x'Fb}g . lwtf]kq 
af]8{, g]K;], a|f]s/ P;f]l;P;g / cGo ;/f]sf/jfnfx¿n] ldn]/ nufgLstf{nfO{{ ;r]t agfpg] 
cleofg rnfpg'k5{ . nufgLstf{nfO{{ s;/L cflwsfl/s ;|f]t klxrfg ug]{, s;/L] ;NnfxnfO{{ 
k|dfl0ft ug]{ / s;/L 7uLaf6 aRg] eGg]af/] lzlIft u/fpg'k5{ .

*= lgisif{

lkmgˆn'PG;/ cfw'lgs k"FhL ahf/sf] jf:tljstf / cfjZostf b'j} x'g\ . pgLx¿n] ljQLo 
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1fgsf] vf8n k'g{ / ahf/ lj:tf/df ;sf/fTds e"ldsf v]n]sf 5g\\ . t/, lgodgsf] cefjdf 
pgLx¿ g} ahf/ ljs[ltsf] dfWod aGg], ;fgf nufgLstf{sf] ;DklQ hf]lvddf kfg]{ / ;du| 
ahf/sf] ljZj;gLotfdfly k|Zg p7fpg] k|d'v sf/s aGg ;S5g\\ . 

t;y{, casf] af6f] lgif]w ug]{ xf]Og, lgodg xf] . lkmgˆn'PG;/sf] lgodg ca Ps P]lR5s 
laifo geO{ ahf/sf] :yfloTj / nufgLstf{sf] lxt ;+/If0fsf nflu clgjfo{ cfjZostf 
alg;s]sf] 5 . lgodgsf/L lgsfo / ;/f]sf/jfnfx?n] ca l9nf gu/L :ki6, ;Gt'lnt / 
sfof{Gjogof]Uo lgofds 9fFrf tof/ u/L k"FhL ahf/sf] :j:y ljsf; ;'lglZrt ug'{kb{5 . 
o;n] ;du| k"FhL ahf/sf] ;'wf/ ug'{sf ;fy} nufgLstf{sf] ljZjf; / eljiosf] ;'/IffnfO{{ 
;d]t ;'lglZrt ub{5 .

-n]vs g]kfn lwtf]kq af]8{sf] lgb]{zs kbdf sfo{/t /x]sf 5g\\ . k|:t't n]v n]vssf] lghL

 ljrf/ x'g\ ._

;Gbe{ ;fdfu|Lx?

»» IOSCO Finfluencers Consultation Report, November 2024
»» Consultation Paper on Association of SEBI Registered Intermediaries/ Regulated 

Entities with Unregistered Entities (Including Finfluencer), 2023
»» The Role of SEBI in Regulating Social Media Influencers in Indian Securities 

market, Research Article Published in International Journal of Scientific Research 

and Engineering Development Volume 7 Issue 3, May-June 2024
»» The Finfluencer Appeal: Investing in the Age of Social Media, January 2024 

Published by CFA Institute Research & Policy Center
»» The Rise of Finfluencers: Mapping the Landscape on Thailand's Capital Market, 

Research Direction, 2024
»» Finfluencers: Exploring the rise, risk and regulations. Humanities and Social 

Science Studies, Vol. 13, Issue 2, No. 1, July-December: 2024
»» FINRA Investor Education Foundation and CFA Institute. 2023. “Gen Z and 

Investing: Social Media, Crypto, FOMO, and Family” (May).

»» g]kfnsf] z]o/ahf/ / ;fdflhs ;~hfnM lkmgˆn'PG;/sf] ;sf/fTds kIf lzif{sdf 
s'nrGb| l/hfnn] # cflZjg @)*! df cleofg b}lgsdf k|sflzt n]v

»» k|efj kf/]sf s]xL cgnfO{g ;dfrf/ lzif{sdf @)&( sflQs !@ ut] lxdfnva/df 
;fu/ a'9fyf]sLsf] l/kf]6{
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;lDdl>t ljQM ljsf;sf nflu k'“hL kl/rfngsf] 
Ps dfWod

gf/fo0f kf}8]n, 

;xfos lgb]{zs,g]kfn lwtf]kq af]8{

k[i7e"dL

;+o'Qm /fi6« ;+3sf] dxf;efn] ;g\ @)!^ b]lv @)#) ;Dd ljZjsf] ?kfGt/0f / ljsf;sf x/]s 
cfofddf s;}nfO{{ klg g5f]8\g] k|ltj4tfsf ;fy ;g\ @)!% ;]K6]Da/df lbuf] ljsf; nIo 
3f]if0ff uof]{ . pQm 3f]if0ff cGtu{t cfly{s, ;fdflhs / kof{j/0fLo cfofddf /x]/ lbuf] ljsf; 
cGtu{t !& j6f nIo, !^( j6f kl/df0ffTds nIo / @#@ ljZjJofkL ;"rs lgwf{/0f ePsf] 
5 . lbuf] ljsf; nIo ;a} /fi6«df ;xeflutfd"ns, clwsf/d'vL / ;dtfd"ns ljsf; u/L 
u/LaL / ef]sd/L cGTo ug]{, ;a}nfO{{ :jf:Yo / lzIff k'/fpg], n}lu+s ;dfgtf, ;a}+sf nflu 
:jR5 kfgL, ;a}df phf{sf] kx'Fr, /f]huf/L k|j4{g, cfly{s j[l4, pBf]u, k"jf{w/ ljsf; / lbuf] 
zx/Ls/0f h:tf !& a6f ljifox? ;d]l6P . h'g nIo xfl;n ug{ ljsf;f]Gd'v b]znfO{{ 7'nf] 
nufgLsf] Joj:yf ug{'kg]{ h?/t b]lvPsf] 5 . o:tf nIo xfl;n ug{ cfjZos 7'nf] nufgL 
j[l4 ug{ ;/sf/L tyf k/f]ksf/L ;+:yfsf] dfq k|of; ;Dej x'g ;Sb}g . h;sf] sf/0f o; 
;d:ofnfO{{ lg/fs/0f ug{ ;/sf/L tyf k/f]ksf/L ;+:yf b'j} ldn]/ lghL If]qnfO{{ ;d]t ljsf; 
lgdf{0f tyf ;+rfngdf ;xeflutf a9fO{ lghL nufgL j[l4 u/fpg' kg]{ cfjZostf /x]sf] 5 
. oxL ljifodf s]lG›t /xL ;+o'Qm /fi6« ;+3sf ;b:ox? ljsf;sf nflu ljQ ;DaGwL @)!% 
sf] t];|f] cGt/f{li6«o ;Dd]ngaf6 ;lDdl>t ljQsf] dxTj ;DaGwdf Pp6f ;xdltdf k'u]sf] 
kfOG5 . 

jf:tjdf ;lDdl>t ljQnfO{{ ;fj{hlgs / k/f]ksf/L ;+:yfsf] pTk|]/s sf]if -cg'bfg / k'FhL_ 
åf/f lghL If]qsf] yk nufgL j[l4 u/L lbuf] ljsf;sf nIo xfl;n ug]{ dfWod jf cf}hf/sf] 
?kdf lnOPsf] 5 . cyf{t ljsf; ljQnfO{{ k|efjsf/L ?kdf k'gM l8hfOg u/L lbuf] / ;dfj]zL 
ljsf; ug{ ;lDdl>t k'FhLnfO{{ gofF dfWodaf6 kl/rfng ug]{ p2]Zosf ;fy ;lDdl>t ljQ 
Joj:yfsf] cjwf/0ff ljsf; ePsf] b]lvG5 . h'g cjwf/0ff lna/]h , k|efj  / k|ltkmn h:tf 
tLg d'Vo lgb]{lzt l;4fGtåf/f ;+/lrt ePsf] 5 . o; ljQ Joj:yfn] lbuf] ljsf;sf] nIo 
xfl;n ug{sf nflu Joj;flos ljQ a9fpg Pj+ v'nf ug{sf nflu ;+efjgf k|bfg ub{5 .
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cfly{s ljsf; / ;xof]usf nflu ;+:yf -cf]Ol;l8_ n] ;lDdl>t ljQnfO{{ æljsf;zLn 
d'n'sx?df lbuf] ljsf;sf nflu cltl/Qm ljQsf] kl/rfng ug{ ljsf; ljQsf] /0fgLlts 
k|of]uÆ sf] ?kdf kl/eflift u/]sf] 5 . ;fy} o; cjwf/0ffsf] ljsf;n] Joj;flos ljQ -b'j} 
;fj{hlgs / lghL >f]taf6 pknAw x'g]_ nfO{{ hgfpb5 h'g jt{dfgdf 5}g jf k|fo ljsf; 
x:tIf]ksf nflu ;dy{g ug{ k|of]u ul/G5 .  

 ;lDdl>t ljQ Joj:yf ;DaGwL l;4fGtx?

;lDdl>t ljQ Joj:yfsf] k|efjsf/L k|of]u ug{ Pp6f ;femf gLltut ;+/rgf / dfu{ lgb]{zg 
cfjZos x'G5 h;sf] nflu cf]Ol;l8 ljsf; ;xfotf ;ldlt n] gLltut cf}hf/sf] ?kdf 
@)!& df b]xfosf kfFr l;4fGtx? c+uLsf/ u/]sf] 5 h;sf] d'Vo p2]Zo lbuf] ljsf;sf 
;du| nIox?nfO{{ k|fKt ug{ ljsf; ljQ / k/f]ksf/L >f]t;Fu} lghL nufgL ;d]tnfO{ v'nf ub}{ 
ljsf;sf nflu cfjZos ljQsf] cefjnfO{{ k"lt{ ug{' xf] . 

s=	 klxnf] l;4fGtM 

»» cf}lrTok"0f{ ljsf;df ;lDdl>t ljQ k|of]u ug]{ .

»» ljsf; k|ltkmn / k|efjx?nfO{{ a9fpg rfnssf] ?kdf ;lDdl>t ljQdf ljsf; 
ljQsf] k|of]u ug]{ . 

»» cfwf/e"t ?kdf ljsf; ljQnfO{{ k|of]udf Nofpg ljsf;sf] p2]Zo / ck]lIft 
kl/0ffdnfO{{ kl/eflift ug]{ .

»» pRr sf]6Lsf] k|ltj4tf k|bz{g ug]{ . 

v=	 bf];|f] l;4fGtM 

»» Joj;flos ljQ j[l4 ug{sf] nflu ;lDdl>t ljQsf] 9fFrf jf ;+/rgf lgdf{0f ug{' . 
Joj;flos ljQ lj:tf/sf nflu cltl/Qmtf ;'lglZrt ug]{ .

»» ;Gb{e / zt{x?df cfwfl/t nfe vf]Hg] . 

»» ;x'lnotsf] k|of]u Go"gtd ub}{ ahf/ c;kmntfnfO{{ ;Daf]wg ug{ ;lDdl>t ljQsf] 
k|of]u   ug]{ . 

»» Joj;flos l:y/tfdf Wofg s]lG›t ug]{ . 

u=	 t];|f] l;4fGtM 

»» ;lDdl>t ljQnfO{{ :yfgLo ;Gb{edf cg's"n agfpg] .

»» :yfgLo ljsf; k|fyldstfnfO{{ ;dy{g ug]{ . 
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»» :yfgLo ljQLo ahf/ ljsf;sf] p2]Zo;fy ;lDdl>t ljQsf] l:y/tf ;'lglZrt ug]{. 

»» ;lDdl>t ljQ Pp6f ultnf] jftfj/0f k|j4{g ug]{ k|of;sf ;fy k|of]u ug]{ . 

3=	 rf}yf} l;4fGtM 

»» ;lDdl>t ljQsf] nflu k|efjsf/L ;fem]bf/Ldf Wofg s]lG›t ug]{ . 

»» c?sf] sfo{ If]qflwsf/nfO{{ ;Ddfg ub}{ ltgLx?sf] sfo{ If]qflwsf/ / pQ/bffloTjsf] 
cfwf/df ;+nUg x'g ;a} kIfnfO{{ of]Uo agfpg] .

»» hf]lvdsf] nlIft, ;Gt'lnt / bLuf] tj/n] afF8kmfF8 ug]{ . 

»» ljsf; / lj:tf/sf] p2]Zo lng] . 

ª=	 kfFrf} l;4fGtM 

»» ;lDdl>t ljQnfO{{ kf/blz{tf / kl/0ffdd'vL agfpg cg'udg ug]{ . 

»» z'?jftb]lv g} sfo{;Dkfbg / kl/0ffd dfkgnfO{{ :jLsf/ ug]{ . 

»» ljQLo k|jfx, Joj;flos sfo{ ;Dkfbg / ljsf; kl/0ffd kQf nufpg] . 

»» cg'udg / d"Nof+sgsf nflu pko'Qm ;fwg ;dlk{t ug]{ . 

»» ;lDdl>t ljQ ;+rfngdf ;fj{+hlgs kf/blz{tf / hjfkmb]lxtf ;'lglZrt ug]{ .  

;lDdl>t ljQ ;+rfngsf] nflu ;xof]uL ;+oGq Pj+ /0fgLlts p2]Zox?

s= k/f]ksf/L / ljsf;÷k|efj nufgL] pknAwtfsf] dfWodaf6 ;fj{hlgs sf]ifsf] kx'Fr / 
k|efjsfl/tf lj:tf/ ug]{ . 

v= ;/sf/L tyf k/f]ksf/L ;+:yfåf/f pko'Qm hf]lvd Go"gLs/0f ug{ nufgLstf{nfO{{ hf]lvd 
lj?4 k"0f{ jf cf+lzs ;+/If0f tyf hf]lvd Joj:yfkgsf] k|Tofe"lt ug]{ . 

u= ;/sf/L tyf k/f]ksf/L ;+:yfx?sf] ;x'lnot ljQsf] pknAwtf, ahf/ ;'ljwf, e'QmfgLsf] 
dfWodaf6 nfutsf] sdL ub}{ ljsf;zLn b]zdf lghL nufgL Ifdtf Pj+ nufgL j[l4 ug]{ . 

3= ;fgf tyf n3' pBdx?, s[lif, k"jf{wf/ / d'Vo ;fj{hlgs ;]jfx? ;lxt cfly{s ljsf;sf 
nflu pknAw :jb]zL tyf ljb]zL k'FhLsf] nflu ;]t'sf] lj:tf/ ug]{ . 

;lDdl>t ljQdf pkof]u x'g] ljQLo pks/0f Pj+ k2lt 

;lDdl>t ljQsf] Joj:yfn] ljsf;f]Gd'v b]zx?df nufgL cj;/ l;h{gf ub{5 h;n] ljsf; 
k|efjnfO{{ pTk|]l/t ub{5 . of] ljsf;zLn b]zdf nufgLsf] k|lts"n hf]lvd k|ltkmn k|f]kmfOnnfO{{ 
;Daf]wg ug{ PSn} jf Ps} ;fy ljleGg ljQLo pks/0fx?sf] k|of]udf ;dfj]z x'G5 . h;df 
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lgDg lsl;dsf pks/0fx? ;dfj]z ul/Psf] 5 . 

k|ToIf nufgL -C0f, :jfldTj_ nufgL, qm]l86 nfO{g, j08, s/]G;L x]lhË, /fhgLlts hf]lvd 
aLdf, hdfgt, cg'bfg, k|fljlws ;xof]u, Uof/]lG6h\, l;lG8s]6]8 C0f, sf]if / ;fj{hlgs–lghL 
;fem]bf/L cflb .

;lDdl>t ljQsf k|j4{s ;+:yfx? Pj+ ;xefuLx?

;lDdl>t ljQ Joj:yfdf lghL nufgL cfslif{t ub}{ ljsf; kl/of]hgf lgdf{0f tyf ;+rfng 
ug{ ljleGg k|j4{s ;+:yfx?n] dxTjk"0f{ e"ldsf lgjf{x u/]sf x'G5g\\ . h;n] ;x'lnot tyf 
u}/ ;x'lnot lsl;dsf] k'FhL k|jfx ub}{ lghL nufgLsf] ;+/If0f Pj+ plrt ljQLo k|ltkmn 
nufotsf cGo hf]lvd Joj:yfkg sfo{x? dfkm{t lghL nufgL a9fpg pTk|]/ssf] e"ldsf 
lgjf{x ub{5g\\ . o;y{ ljleGg cWoog k|ltj]bgsf] k'g/fjnf]sg ubf{ ;lDdl>t ljQ Joj:yfdf 
b]xfo adf]lhdsf k|j{4s ;+:yfx? ;+nUg Pj+ ;xefuL x'g] u/]sf] kfOG5 . 

s= ;/sf/ tyf ;fj{hlgs ;+:yf, 

v= /fli6«o tyf cGt/f{li6«o ;xof]uL bftf÷;+:yf, 

u= ljsf; a}+s tyf ljQLo ;+:yf,  

3= u}/ ;/sf/L ;+:yf, 

ª= k/f]ksf/L ;+:yf Pj+ ;fdflhs ;+:yf, 

r= pkef]Qmf ;ldlt / gful/s ;dfh,

5= ax'nlIft ljsf; a}+s,

h= cGt/f{li6«o ljQLo ;+:yf,  

em= k|ToIf j}b]lzs nufgLstf{ 

`= u}/ cfjf;Lo g]kfnL, 

6= ;xsf/L ;+:yf, 

7= ax'/fli6«o sDkgL, 

8= ;+:yfut nufgLstf{ -a}+s, k]G;g sf]if, aLdf, km08, u}/ ljQLo ;+:yf_, 

9= Joj;flos nufgLstf{ -;+:yf Pj+ JolQm_ cflb x'g] b]lvG5 . 

;lDdl>t ljQ Joj:yf tyf nufgLaf6 x'g] kmfObfx?

;lDdl>t ljQ Joj:yf gjLgtd ljQ ;|f]tsf] ?kdf k|of]u ug{ ;lsg] ePsf]n] o;n] ;du| 
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;/sf/, nufgLstf{, pBdL Pj+ ljsf; ;fem]bf/x?nfO{{ ;d]t kmfObf k'Ug] b]lvG5 . ;lDdl>t 
ljQ Joj:yfsf] k|efjsf/L k|of]uaf6 lgDg ;sf/fTds glthf k|fKt ug{ ;lsg] cg'dfg ug{ 
;lsG5 . 

»» lbuf] ljsf;sf nIo xfl;n ug]{ u/L ljsf;d'vL kl/of]hgffx? ;+rfng ug{ 7"nf] 
nufgL /sdsf] cfjZostfnfO{{ k"/f ug{ ;/sf/L tyf k/f]ksf/L ;+:yfx?sf] ;fydf 
lghL If]qnfO{{ ;d]t ;xefuL u/fO{ nufgL a9fpg ;lsg] . 

»» lghL nufgLdf x'g] hf]lvd sd ug{ ;xof]uL x'g] . 

»» b]zdf lghL :jb]zL tyf ljb]zL nufgLd}qL jftfj/0fsf] ljsf; eO{ b]znfO{{ cfly{s 
;d[l4sf] af6f]df cufl8 a9fpg ;lsg] . 

»» ;/sf/L tyf ljsf; ;fem]bf/x?sf] ljsf; jf]emnfO{{ sd ug{ ljsf; ;xfotfsf] 
k|efjsf/L kl/rfngsf] nflu lghL >f]tsf] ;d]t ld>0f u/L b]zsf] ;du| cfly{s, 
;fdflhs Pj+ jftfj/0fLo ljsf; xfl;n ug{ ;lsg] .

»» cfGtl/s >f]tsf] kl/rfngnfO{{ ljsf; sfo{df a9fjf lbO{ k/Dk/fut ljsf; ;xfotfsf] 
lge{/tf sd ub}{ n}hfg ;lsg] .  

»» lghL If]qnfO{{ ljsf; cfof]hgfaf6 k|fKt x'g] k|ltkmndf ;xefuL x'g] cj;/ k|bfg u/L 
cfo cfh{g a9fpg ;lsg] .  

»» lwtf]kq ahf/df ;d]t nufgLsf gofF pks/0fx?sf] ljsf; u/fO{ lwtf]kq ahf/sf] 
ljsf; / lj:tf/ Pj+ :yfloTj xfl;n ug{ ;lsg] . 

;lDdl>t ljQ Joj:yfsf] k|efjsf/L ;+rfng ;DaGwL d'2fx? 

;lDdl>t ljQsf] cjwf/0ff xfn;Dd ljsf;sf] k|f/lDes cj:yfdf /x]sf] 5 . ;fy} cf]Ol;8Ln] 
k|ltkfbg u/]sf] l;4fGt jfx]s cGo sfg'gL tyf ;+:yfut ;+/rgf :ki6 ?kdf ljsf; e} 
g;s]sf] cj:yfdf  o;sf] k|efjsf/L ;+rfngsf nflu g]kfn h:tf] ljsf;f]Gd'v b]zdf s]xL 
jfwf÷Jojwfgx? pTkGg x'g ;Sb5 . o;y{ g]kfnsf] kl/j]zdf ;lDdl>t ljQ Joj:yfsf] 
k|efjsf/L pkof]u ug{ b]xfosf ljifox? s7LgfO{sf ?kdf /xg ;Sg] b]lvG5 .   

»» bL3{sfnLg k|ltkmn ePsf ljsf; kl/of]hgf ;+rfngdf :jb]zL lghL k'FhL cfslif{t 
gx'g' tyf lghL If]qsf] nufgL Ifdtf sdhf]/ x'g' . 

»» ;fem]bf/Ldf ;+rflnt kl/of]hgfsf] k|efjsf/L ;+rfng tyf Joj:yfkg ub}{ sf/f]jf/ 
nfut Pj+ hf]lvd sd ug{ g;Sg' .

»» lghL nufgLnfO{{ tn/tf k|bfg ug{ cfjZos Joj:yf x'g g;Sg' .  
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»» lbuf] ljsf; kl/of]hgfx? lgwf{l/t ;do ;Ldfdf ;+DkGg x'g g;Sg' .

»» ;/sf/L tyf ljsf; ;fem]bf/x?n] ljsf; sfo{df lghL nufgLnfO{{ cfslif{t ug{ 
cfjZos 5'6 tyf ;'ljwf k|bfg ug{ g;Sg' . 

»» u}/ cfj;Lo g]kfnL nufot ljb]zL k|ToIf nufgL k|jfx ug]{ ;DaGwdf cfjZos 
sfg'gL ;+/rgfsf] lgdf{0f tyf ;'wf/ u/L ;xh Joj:yf ug{ g;Sg' . 

casf] jf6f]

:ki6 gLlt / sfg'gL 9fFrf -Clear Policy and Legal Framework_M

»» ;lDdl>t ljQsf] :ki6 kl/efiff / sfo{ If]q tf]lsPsf] x'g' cfjZos 5.

»» lghL / ;fj{hlgs If]qaLrsf] e"ldsf, clwsf/, / lhDd]jf/LnfO{{ :ki6 ¿kdf lgwf{/0f 
ug{'k5{.

;+:yfut ;dGjo ;+oGq -Institutional Coordination Mechanism_M

»» ;/sf/, lghL If]q, ljsf; ;fem]bf/, / ljQLo ;+:yfaLr k|efjsf/L ;dGjo cfjZos 
x'G5.

»» PPP units, National Development Banks, jf Project Preparation Facilities h:tf 
;+:yfx¿ ;'b[9 ug{'k5{.

 hf]lvd Joj:yfkg ;+oGq -Risk Mitigation Mechanisms_M

»» lghL If]qnfO{{ cfslif{t ug{ ;/sf/ jf bftfaf6 guarantees, insurance, jf 
concessional loans pknAw u/fpg'k5{.

»» kl/of]hgfsf] ljQLo / k|fljlws hf]lvdx¿ Go"g kfg]{ of]hgf x'g' cfjZos 5.

kf/blz{tf / pQ/bfloTj -Transparency and Accountability_M

»» kl/of]hgf 5g\f]6, ljQ k|jfx, / sfof{Gjogdf kf/blz{tf x'g' cfjZos 5.

»» lgu/fgL tyf d"Nof+sg k|0ffnL k|efjsf/L agfpg'k5{.

nufgLstf{sf nflu cfsif{s jftfj/0f -Investment–Friendly Environment_M

»» lghL If]qsf nflu l:y/ gLlt, plrt k|ltkmn, / sfg'gL ;'/Iff x'g' h?/L 5.

»» s/ 5'6, ;x'lnot b/df C0f, jf hf]lvd ;fem]bf/L h:tf k|f]T;fxgx¿ lbg ;lsG5.

»» Ifdtf ljsf; -Capacity Building_M

»» ;/sf/L lgsfo / lghL If]q b'j}nfO{{ ;lDdl>t ljQ ;DaGwL tflnd / ;Lk cfjZos 
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k5{.

»» kl/of]hgf klxrfg, tof/L, d"Nof+sg / sfof{Gjogdf bIf hgzlQm cfjZos 5.

8f6f / cg'udg k|0ffnL -Data and Monitoring System_M

»» kl/of]hgfsf] ljQLo, ;fdflhs / jftfj/0fLo k|efj dfkg ug{ ljZj;gLo 8f6f 
k|0ffnL cfjZos x'G5.

»» l8lh6n l/kf]l6{Ë k|0ffnL / lgoldt ;dLIff Joj:yf x'g'k5{.

;lDdl>t ljQ Joj:yfsf] k|efjsf/L ;+rfng ug{ lgDg Joj:yf ug{'kg]{ cfjZostf /xG5 .   

»» ;lDdl>t ljQ Joj:yf ;DaGwL 5'§} P]gsf] Joj:yf ug{ pko'Qm x'g] .

»» ;lDdl>t ljQ Joj:yfdf lghL nufgL cfslif{t ug{ lghL nufgLsf] ;+/If0f tyf 
k|j4{gsf nflu plrt ;'ljwf, 5'6 tyf cfjZos cGo Joj:yf -Uof/]G6L sf]if, aLdf 
sf]if cflb_ sf] Joj:yf ug{'kg]{ .

»» ;lDdl>t ljQdf ;+rflnt x'g] kl/of]hgfsf] :jLs[lt, cg'udg tyf /]vb]v ;DaGwL 
gLltut Joj:yf ug{'kg]{ .   

»» sltko ljsf; kl/of]hgfx? Joj;flos ?kdf ;+rfng ug]{ ;+oGq lgdf{0f ug{ cjZos 
gLltut tyf sfg'gL Joj:yf ug{'kg]{ . 

»» ;lDdl>t ljQ Joj:yf tyf nufgLnfO{{ k|efjsf/L ?kdf ;+rfng ug{ nufgL af]8{, 
pBf]u ljefu, g]kfn /fi6« a}+s, pBf]u dGqfno tyf cy{ dGqfnosf] e"ldsf, sfo{x? 
tyf cfjZos ;dGjo x'g' h?/L 5 . o; cGtu{t ;lDdl>t ljQdf ;+rflnt x'g] 
kl/of]hgfsf] ;"rL, :jLs[lt, cg'udg tyf d"Nof+sg ug]{, ljb]zL ;xfotf cg'bfg, 
;x'lnotk"0f{ shf{ nufot cGo k|ToIf nufgL :jLs[lt, n]vf+sg ug]{ / ljsf; 
kl/of]hgf ;+rfng ug]{ ;+ul7t ;+:yfsf] :yfkgf :jLs[lt, lgodg Pj+ cg'udg ug]{ 
e"ldsf, sfo{x? k|efjsf/L ?kdf ;+rfng ug{ oL lgsfox?x?aLr cfjZos ;dGjo 
x'g' h?/L x'G5 .     

lgisif{ 

;du|df ;lDdl>t ljQ ;+o'Qm /fi6« ;+3sf] dxf;efn] 3f]if0ff u/]sf !& lbuf] ljsf;sf nIox? 
xfl;n ug{ ;+rfng ug{'kg]{ sfo{qmdx?sf nflu cfjZos k'FhLsf] cg'dfg ub}{ pQm k'FhL k|fKt 
ug{ ljQ ;DaGwL gofF k4ltsf] ljsf; jf k|f/De ePsf] b]lvG5 . o;sf] d'Vo p2]Zo ljsf; 
ljQ -;fj{hlgs tyf k/f]ksf/L_ nfO{{ kl/dfh{g ub}{ o; ;Fu;Fu} lghL If]qdf /x]sf] ljQnfO{{ 
;d]t ldl>t u/L k|efjsf/L kl/rfng ug{' /x]sf] 5 . ;fy} ljsf; ljQn] ljsf; ;DaGwL 
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sfo{df lghL nufgL a9fpg cfs{lift ug]{ tkm{ dxTjk"0f{ e"ldsf lgjf{x ug{'kg]{ ;Gb{enfO{{ hf]8 
lbPsf] 5 . o; k4ltnfO{{ yk :ki6tf / Jojl:yt ug]{ qmddf cf]Ol;l8åf/f k|ltkflbt d'Vo 
kfFr l;4fGt jfx]s xfn;Dd s'g} klg b]zdf ljz]if sfg'gL Pj+ ;+:yfut ;+/rgfsf] Joj:yf 
ePsf] b]lvb}g . o;y{ ;lDdl>t ljQ Joj:yfnfO{{ k|efjsf/L 9+un] cjnDag u/L ljleGg 
bLuf] ljsf;;Fu ;DalGwt kl/of]hgfx?df ;fj{hlgs tyf k/f]ksf/L ;+:yfsf] k|of;;Fu} lghL 
If]qnfO{{ ;d]t ;dfj]z u/fpg :ki6 Joj:yfx? ug]{u/L Pp6f 5'§} sfg'gL ;+/rgf tof/ ug{'kg]{ 
cfjZostf /x]sf] b]lvG5 . o;} ;Gbe{nfO{{ dWogh/ ub}{ ;lDdl>t ljQ Joj:yfdf ;+rflnt 
x'g ;Sg] kl/of]hgf, nufgLsf nflu k|of]udf NofOg] pks/0f, kl/of]hgfsf] ;+rfng Pj+ 
sfof{Gjog ug]{ lgsfo, k'FhL ahf/sf] dfWodaf6 lghL nufgL k|fKt ug{ ;Sg] Joj:yf, lghL 
nufgLsf nflu plrt k|ltkmnsf ;fy} nufgLsf] ;+/If0f tyf k|j{4g nufotsf ljifox?nfO{{ 
;d]6L Pp6f 5'§} lgodfjnL agfO{ Jojl:yt ?kdf lbuf] ljsf;d"ns kl/of]hgfdf k'FhL 
ahf/sf] dfWodaf6 ;d]t lghL nufgLnfO{{ kl/rfng ug{ pko'Qm x'g hfg] b]lvG5 . 

o; Joj:yf cg'?k ;lDdl>t ljQsf] Joj:yf ug{ Pj+ ljsf; ljQdf lghL If]qsf] ;d]t 
nufgL ;dfj]z u/L ljsf; kl/of]hgfx? ;+rfng ug{ rfxg] ;+ul7t ;+:yfn] k|rlnt sfg'g 
adf]lhd klAns lnld6]8sf] ?kdf ;+:yfkgf eO{ cfˆgf] p2]Zo xfl;n ug{ k|rlnt sfg'g Pj+ 
;DalGwt lgsfoaf6 :jLs[lt jf cg'dlt lng' kg]{ cj:yfdf ;f] k|lqmof k"/f u/L lbuf] ljsf; 
nIo xfl;n ug{ 6]jf k'Ug] ljleGg ljsf; kl/of]hgfx?sf] lgdf{0f tyf ;+rfng ug{ ;fj{hlgs 
tyf :jb]zL jf ljb]zL ;x'lnot ;xfotf jf cGo k'FhLsf] Joj:yf u/L afFsL cfjZos kg]{ 
k'FhL lghL If]qaf6 ;+sng ug{ ;Sb5g\\ .   

;Gbe{ ;fdfu|Lx?

»» cGt/f{li6«o ljsf; ;xfotf gLlt, @)&^

»» ljb]zL nufgL tyf k|ljlw x:tfGt/0f P]g, @)&%

»» ljlzi6Ls[t nufgL sf]if lgodfjnL, @)&%

»» hgtfsf] hnljB't sfo{qmd -;+rfng tyf Joj:yfkg_ sfo{ljlw, @)&%

»» lwtf]kq ;DaGwL P]g, @)^#

»» lwtf]kq btf{ tyf lgisfzg lgodfjnL, @)&#

»» g]kfnsf] !% cf} of]hgf

»» g]kfnsf] cfly{s jif{ @)&&.&* sf] jflif{s ah]6

»» g]kfn lwtf]kq af]8{sf] cfly{s jif{ @)&&.&* sf] lwtf]kq tyf j:t' ljlgdo ahf/ 
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;DaGwL gLlt tyf sfo{qmd

»» ;fj{hlgs–lghL ;fem]bf/L tyf nufgL P]g, @)&%

»» ;]ag j]j;fO6

»» g]kfnsf] !^ cf}F of]hgf

»» g]kfnsf] cfly{s jif{ @)*).*! sf] jflif{s ah]6

»» g]kfnsf] ;+ljwfg,@)&@ .
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l8lh6n ueg]{G; / g]kfnsf] ofqf

6]saxfb'/ cf]nL

n]vf clws[t-Jofkf/ tyf lgsf;L k|j4{g s]Gb|

ljifo k|j]z

zf;g, ljsf; / ;]jf k|jfxdf ljB'tLo dfWodx¿sf] k|of]u ug{' ljB'tLo zf;g -O–ueg]{G;_ xf] 
eg] cfw'lgs l8lh6n k|ljlwsf] k|of]uaf6 k/Dk/fut sfuhs]lG›t ;]jf k|jfx / sfo{k|0ffnLnfO{{ 
lj:yflkt ug]{ cjwf/0ff l8lh6n ueg]{G; xf] . l8lh6n ueg]{G; /fHosf ;+:yfx¿ gful/
s;dIf er'{cn ¿kdf pkl:yt eO{ cfˆgf] clwsf/, lhDd]jf/L / hjfkmb]lxtf lgjf{x ug]{ 
k4tL xf] . of] j]a;fO6, df]jfOn PlKns];g, ;fdflhs ;~hfn nufot cGo OG6/g]6 / j]adf 
cfwfl/t j:t' tyf ;]jfx¿ dfkm{t ;/sf/sf] pkl:ylt bzf{pg] O–ueg]{G;s} ljsl;t / pGgt 
:j?k xf] . l8lh6n ueg]{G; ;]jf k|jfx, ljsf; Joj:yfkg / k|zflgs k|lqmofdf ;/ntf / 
bIftf xfl;n u/L gful/snfO{{ zf;gsf] ;'vb cg'e"lt u/fpg] zf;gsf] gjLgtd pkfud xf] . 
;"rgf k|ljlwsf] If]qdf ePsf] ljsf;sf pknlAwx¿af6 kmfObf p7fpFb} ;fj{hlgs lgsfoaf6 
;]jfu|fxLnfO{{ Go"g >d, ;do / ;fwg vr{ u/L clwsfl/s ;]jf pknJw u/fpg' g} l8lh6n 
ueg]{G;sf] k|d'v p2]Zo xf] . t/, l8lh6n ueg]{G; ;fj{hlgs ;]jfsf] l8lh6fOh];g / To;sf] 
k|jfxdfdfq ;Lldt 5}g o;n] l8lh6n k"jf{wf/, O–;le{;, O–8]df]qm];L, O–sd;{, l8lh6n 
;fIf/tf, hgzlQm ljsf;, c6f]d];g / ;~hfn tyf ;xsfo{sf] ;+:s[ltsf] ;dli6nfO{{ OlËt 
ub{5 . l8lh6n ueg]{G;n] ;/sf/L sfo{k|0ffnLsf] bIftf clea[l4 ug]{, ;j} ;/sf/L sf/f]af/df 
kf/blz{tf k|j4{g, e|i6frf/ lgoGq0f, gful/s ;zlQms/0f Pj+ zf;gdf gful/ssf] ;xeflutf 
;'lglZrt ug]{ sfo{df k|efjsf/L e"ldsf lgjf{x ub{5 . 

l8lh6n ueg]{G;sf] cfjZostf

ljZj a}Ísf] l8lh6n l8le8]G; gfds k|ltj]bgdf OG6/g]6n] s;/L cj;/x¿sf] lj:tf/ u5{ 
egL ljleGg ;kmntfsf syfx¿ k|:t't ul/Psf] lyof] . ;f] k|ltj]bgdf k|ljlwdf ul/Psf] 
nufgLn] cfly{s j[l4, /f]huf/L / ;]jf nfef+zsf ¿kdf k|bfg x'g], l8lh6n k|ljlwn] ;/sf/, 
lghL If]q / ;]jfu|fxL ;a}nfO{{ nfut 36fpg d2t ug{'sf ;fy} j:t' tyf ;]jf k|jfx ug{ l56f] 
/ k|efjsf/L x'g] lgisif{ lgsflnPsf] lyof] . g]kfns} Ps cWoogn] klg cgnfO{g dfWodaf6 
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lan e'QmfgL ubf{dfq klg $) k|ltzt;Dd nfut sd x'g] b]vfPsf] 5 . g]kfnsf ;Gbe{df 
;/sf/sf sfd sf/afxLk|lt hgtfsf] wf/0ff Psbd} gsf/fTds 5 . ;/sf/k|lt gful/ssf] 
;sf/fTds wf/0ff lgdf{0fsf nflu hgtfn] ck]Iff u/]adf]lhd ;/n ?kdf ;]jf k|jfx cfjZos 
x'G5 . o;nfO{{ ;fsf/ kfg{ ;/sf/L ;]jfdf hgtfsf] ;/n kx'Fr ;'lglZrt x'g cfjZos 5, h'g 
;"rgf k|ljlwsf] k|of]u lagf c;Dej k|fo 5 . g]kfnsf] ef}uf]lns ljs6tf klg ;xh ;fj{hlgs 
;]jf k|jfxdf Ps cj/f]wssf ¿kdf /x]sf] cj:yfdf u|fdL0f If]qsf hgtfx¿;Dd ;fj{hlgs 
;]jfsf] kx'Fr k'¥ofO{ ;]jf k|jfxnfO{{ hgck]lIft agfpg l8lh6n ueg]{G;sf] cjwf/0ffnfO{{ 
sfof{Gjog ug{'sf] ljsNk 5}g . To;}n] l8lh6n  ueg]{G; g]kfnsf nflu cfjZos dfq x}g 
clgjfo{ / cTofjZos alg;s]sf] 5 . 

g]kfnsf] l8lh6n ueg]{G; ofqf

g]kfndf ljqmd ;Djt\ @)@* ;fnsf] hgu0fgfdf klxnf]k6s tYofÍ ;Íngsf nflu 
sDKo'6/sf] k|of]u u/]sf] kfOG5 . g]kfnsf] ljB'tLo zf;gtkm{sf] klxnf] kfOnfsf] ?kdf eg] 
lj=;+= @)#& df :yfkgf ePsf] /fli6«o sDKo'6/ s]G›nfO{{ lnOG5 . To;kl5 g]kfndf l8lh6n 
ueg]{G;sf] ofqf r/0fa4 ¿kdf cl3 a9]sf] 5 . @)%& ;fnsf] ;"rgf k|ljlw gLltnfO{{ 
l8lh6n ueg]{G;sf] gLltut cfwf/ dflgG5 . To;kl5 ljB'tLo ;/sf/ u'?of]hgf, @)^)Ù 
ljB'tLo sf/f]jf/ P]g, @)^#Ù ;'zf;g -Joj:yfkg tyf ;+rfng_ P]g, @)^$Ù ;/sf/L lg0f{o 
k|lqmof ;/nLs/0f lgb]{lzsf, @)^%Ù ;~rf/ tyf ;"rgf k|ljlw gLlt, @)&@Ù ;/sf/L lgsfosf] 
j]a;fO6 lgdf{0f tyf Joj:yfkg lgb]{lzsf, @)^*Ù ;/sf/ lgsfoåf/f ;fdflhs ;~hfn 
k|of]u ug]{ sfo{ljlw, @)&%Ù l8lh6n g]kfn k|m]djs{, @)&^ / ljB'tLo ;'zf;g An'lk|G6h:tf 
gLltut Joj:yfx¿ u/]/ ;/sf/sf ;]jfx¿ qmdzM l8lh6n ?kfGt/0ftkm{ cu|;/ ePsf 5g\\ 
. dlGqkl/ifb\ a}7s :jrflnt k|0ffnL, ah]6 Joj:yfkg ;"rgf k|0ffnL, PsLs[t ;fj{hlgs ljQ 
Joj:yfkg k|0ffnL, :jrflnt eG;f/ / /fh:j Joj:yfkg k|0ffnL, ;jf/L rfns cg'dlt kq, 
Plss[t /fli6«o kl/rokq, ljB'tLo /fxbfgL, sd{rf/L ;"rgf k|0ffnL, ljB'tLo vl/b k|0ffnL, 
cgnfO{g gS;fkf;, JolQmut 36gf btf{ h:tf ljleGg k|0ffnL / df]jfOn PlKns];gsf] 
k|of]un] ;fj{hlgs ;]jfsf] l8lh6fOh];g dfkm{t l8lh6n ueg]{G;nfO{{ 6]jf k'¥ofO/x]sf 5g\\ 
. xfdL clxn] l8lh6n ueg]{G;sf] t];|f] r/0f cyf{t\ cfˆg} l8efO;df ;]jf k|fKt ug{ ;Sg] 
cj:yfdf t k'u]sf 5f}+ t/ To;f] k"0f{tM l8lh6n x'g ;s]sf 5}gf} . h:t}M ;jf/L rfns 
cg'dtLkqsf nflu kmd{ t cgnfO{g e5f}{+ t/ To;sf nflu afof]d]l6«s / z'Ns a'emfpg 
sfof{nodf zz/L/ pkl:yt x'g'kg]{ afWotf 5 . ;a} ;/sf/L ;]jfx¿ Psfk;df cGt/cfj4 
eO{ g;s]sfn] l8lh6n ueg]{G;df cj/f]w k'u]sf] 5 . sd{rf/L ;~rosf]if / dxfn]vf lgoGqs 
sfof{no, cfGtl/s /fh:j ljefu / a}+sx¿aLrsf] ;]jf Interactive Level df k'u]sf b]lvG5g\\ 
. l8lh6n jfn]6, Connect IPS, kmf]g k] / So"cf/ h:tf l8lh6n e'QmfgL k|0ffnLn] l8lh6n 
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6«fGh]S;gdf qmflGtsf/L km8\sf] df/]sf] cj:yf 5 . xfn ;a} ;/sf/L ;]jfx¿ Pp6} kf]6{naf6 
pknAw u/fO{ l8lh6n ueg]{G;nfO{{ k|j4{g ug]{ p2]Zon] gful/s Pk ;~rfngdf NofOPsf] 5 .

l8lh6n ueg]{G;df g]kfnsf r'gf}tL

g]kfndf l8lh6n ueg]{G;sf If]qdf w]/} k|of; eP klg o;sf] k"0f{ sfof{Gjogsf nflu s]xL 
k|d'v r'gf}tLx¿ ljBdfg 5g\\ . ;a}eGbf 7"nf] r'gf}tL OG6/g]6 / k|ljlwsf] c;dfg kx'Fr xf], 
lsgsL u|fdL0f If]qdf cem} kof{Kt k"jf{wf/ 5}g h;n] ubf{ w]/} gful/sx¿ cgnfO{g ;]jfaf6 
jl~rt 5g\\ . l8lh6n ;fIf/tfsf] sdL csf]{ dxTjk"0f{ ;d:of xf], hxfF w]/} dflg;x¿;Fu 
l8lh6n k|0ffnL rnfpg] 1fg / ;Lk 5}g . ;"rgf k|ljlwsf] 1fg gx'Fbf cgnfO{g ;]jfx¿ 
pknAw eP klg To;sf] pkof]u x'g ;s]sf] 5}g . To:t}, :ki6 gLlt / sfg'gL ;+/rgfsf] 
cefj klg Ps k|d'v r'gf}tL xf], lsgeg] k'/fgf sfg'g / ckof{Kt gLltx¿n] k|ljlwsf] ljsf; / 
k|of]unfO{{ afwf k'of{O/x]sf 5g\\ . oL ;a} ;d:of ;Fu;Fu} 8]6f ;'/Iff / uf]kgLotfsf] lrGtf klg 
a9\bf] 5, h;n] ;fj{hlgs lgsfox¿ Psfk;df 8]6f PS;r]Gh ug{ rfFxb}gg eg] gful/sx¿ 
cfˆgf] JolQmut ljj/0f ;femf ug{ lxrlsrfpF5g\\ . cGtdf, ljleGg ;/sf/L sfof{nox¿aLr 
;dGjo / ;xsfo{sf] sdLn] tYofÍx¿sf] cfbfgk|bfg x'g g;sL] l8lh6n ueg]{G;nfO{{ bLuf] 
agfpg sl7gfO k}bf u/]sf] 5 . oL ;a} ;d:ofx¿nfO{{ ;Daf]wg ug{ ;s]dfdfq g]kfndf 
l8lh6n ueg]{G;nfO{{ k"0f{ ¿kdf ;kmn agfpg ;Dej b]lvG5 .

l8lh6n ueg]{G;tkm{sf] casf] af6f]

l8lh6n ?kfGt/0fsf] /0fgLlt sfof{Gjogsf tLgj6f k|d'v kIfx¿ x'G5g\ . klxnf] xf]– tYofÍ 
cyf{t\ 8]6f . egfO g} 5, æ8]6f gofF o'usf] nflu zlQm xf] .Æ xfdLn] ;]jf k|jfx xf]; jf ljsf; 
lgdf{0fsf sfo{ s'g} klg k|of]hgsf nflu cjnDjg ug]{ l8lh6n ?kfGt/0f tYofÍd} cfwfl/t 
x'G5 . g]kfndf ljleGg ljifodf k"0f{ tYofÍ gx'Fbf gofF of]hgf lgdf{0f / sfof{Gjogdf lg0f{o 
lng c;xhtf l;h{gf x'g] u/]sf] 5 . a]n}df tYofÍ ;Íng, k|zf]wg / ljZn]if0f ug{ ;lsof] 
eg] To;n] lg0f{o lgdf{0f / sfof{Gjogdf ;xhtf lgDTofpF5 . xfd|f ;fj{hlgs lgsfox¿df 
8f6f PS;r]Ghsf] ;+:s[lt g} ljsf; ePsf] 5}g . g]kfndf jt{dfg ;dodf tYofÍx¿ ;Íng 
eP tfklg tL tYofÍnfO{{ PsLs[t ug{ ;lsPsf] 5}g . o;sf nflu clxn] pknAw ef}lts 
k"jf{wf/sf cnfjf Snfp8df cfwfl/t k"jf{wf/sf] klg pkof]u ug{ ;lsG5 . bf];|f] xf]– ;+:yfut 
;+/rgf . l8lh6n ?kfGt/0fsf nflu k"jf{wf/ lgdf{0f ubf{ jf lg0f{o ubf{ tx–tx kf/ ub}{ 
lg0f{o x'g] sfuhL k|lqmofdf em} kmfOn k'¥ofpg'kg]{ afWotf /x]df xfdLn] l8lh6n ?kfGt/0f 
ug{ ;Sb}gf} . o;y{ l8lh6n ?kfGt/0fsf nflu ;+oGqx¿nfO{{ w]/} xb;Dd lhDd]jf/L;lxtsf] 
:jtGqtf k|bfg ug{'kb{5 . t];|f] xf]– k|ljlw . ljZjsf ljsl;t b]zx¿df x]g]{ xf] eg] 7'nf] ah]6 
k|ljlw ljsf;df vr{ x'G5 t/ g]kfndf w]/}h;f] cj:yfdf k|ljlwdf ul/g] vr{ xfd|f ;fj{hlgs 
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lgsfox¿sf nflu sd k|fyldstfdf kb{5g\\ . l8lh6n ?kfGt/0fsf nflu of] ;f]r / z}nL 
km]l/g' cfjZos 5 . d'n'se/sf ;fj{hlgs lgsfo / ltgsf ;]jfx¿nfO{{ sDKo"6/ ;~hfndf 
cfj4 u/L clen]v Joj:yfkg, tYofÍ cfbfgk|bfg, ;]jf k|jfx / k|df0fdf cfwfl/t lg0f{o 
k|lqmofsf] cjnDag ug{ tkm{ ;/sf/sf] Wofg hfg cfjZos 5 .

lgisif{

g]kfndf l8lh6n ueg]{G;sf] ofqf lwdf ultdf cufl8 a9\b} uPsf] 5, t/ cem} klg o;sf] 
k"0f{ ;kmntf ;'lglZrt ug{ w]/} sfd ug{'kg]{ b]lvG5 . l8lh6n ueg]{G;sf] cjwf/0ffnfO{{ ;/sf/ 
jf sd{rf/LtGqn] a'em]sf] t 5 t/ cfTd;ft ul/;s]sf] 5}g, h;n] ubf{ ;f]adf]lhdsf gLlt, 
sfg'g / dfkb08x¿ aGg ;s]sf 5}gg\ . O–;le{;, O–sd;{, O–8]df]qm];L h:tf cEof;n] 
;]jf k|jfxdf ;xhtf Nofpg] ;Defjgf af]s]sf 5g\\ eg] gLltut :ki6tf, ;+:yfut ;+/rgfsf] 
;'b[9Ls/0f / bIf dfgj ;|f]t ljsf;n] To;nfO{{ dha't cfwf/ lbg ;S5g\\ . To:t}, l8lh6n 
k"jf{wf/sf] c;dfg kx'FrnfO{{ lj:tf/ u/]/ u|fdL0f If]qdf klg OG6/g]6 / k|ljlw ;'ne agfpg 
h?/L 5 . gful/snfO{{ l8lh6n ;]jfdf ;xh kx'Fr lbnfpg l8lh6n ;fIf/tf, sfo{;+:s[ltdf 
;'wf/ / sd{rf/Lsf] Ifdtf clej[l4 dxTjk"0f{ x'G5 . oL ;a} kIfnfO{{ ;Gt'lnt ¿kdf cl3 
a9fP/ dfq l8lh6n g]kfn k|m]djs{ / ljB'tLo ;'zf;g An'lk|G6h:tf gLltx?n] lnPsf p2]Zo 
xfl;n u/L gful/sd}qL, kf/bzL{ / lbuf] l8lh6n ueg]{G;sf] nIo xfl;n ug{ ;lsG5 .
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;fj{hlgs ;]jf k|jfxsf ljljw kIfx?

gaLg e§/fO{

gfoj k|aGws, lgIf]k tyf shf{ ;'/If0f sf]if

k[i7e"dLM 

/fHon] cfˆgf gful/sx?nfO{{ /fHosf] cg'e"lt lbnfpg ug]{ ;a} lqmofsnfkx? ;fj{hlgs ;]jf 
x'g\ .;fj{hlgs ;]jf /fHosf] lhDd]jf/L xf] eg] gful/ssf] clwsf/ xf] .gful/snfO{{ ;Mz'Ns xf];\ 
jf lgMz'Ns ;fj{hlgs ;]jf k|jfx ug{' /fHosf] st{Jo xf] . /fHon] k|jfx ug]{ ;fj{hlgs ;]jfx? 
ldtJooL, zL3|, gful/s s]lG›t / k|efjsf/L x'g'kb{5 g]kfn h:tf nf]stflGqs zf;g k|0ffnL 
ePsf] d'n'sdf ;fj{hlgs ;]jf k|jfxsf] s]G›laGb'df ;w} gful/s /xG5g\\ / gful/ssf ck]Iff 
cg';f/sf] ;]jf k|jfx ug]{ ul/G5 . ljutdf ;fj{hlgs ;]jf /fHos]lG›t cjwf/0ffdf lyof] eg] 
jt{dfg ;dodf gful/s s]lG›t ePsf] 5 . ;]jf lbP/ zf;g ug]{ k4lt clxn] cfdgful/ssf] 
;]jf u/]/ zf;g ug]{ cjwf/0ffdf ?kfGt/0f ePsf] 5 . ;fj{hlgs ;]jfx? ;fj{hlgs j:t'x?sf] 
?kdf x/]s gful/sx?sf] kx'Fr x'g]u/L b]z}e/L b'/ b/fh;Dd lj:tfl/t ?kdf /x]sf :yfgLo 
txx? k|b]z sfof{nox? / s]G›Lo :t/sf sfof{nox?dfkm{t k|jfx ul/G5. xfn ;fj{hlgs ;]jf 
k|jfxnfO{{ k|efjsf/L kf/bzL{ / 5l/tf] agfpgsf] nflu clwsf+; ;]jfx? cgnfO{{g k|ljwLaf6 
;d]t k|bfg ug{ yflnPsf] 5 . ;fj{hlgs ;]jf k|jfxnfO{{ k|efjsf/L agfpg ;]jf k|jfxdf 
;dfj]lztf, gjLgtd k|ljlwsf] k|of]u,gful/s ;xeflutf, ;xzf;g, kf/blz{tf, g]6js{ lj:tf/ 
h:tf dfWodx?sf] k|of]u ug]{ ul/Psf] 5 . 

;fj{hlgs ;]jf k|jfxsf k|rlnt ljlw / dfWodx?M

»» ljB'lto tyf sfuhL gful/s a8fkq

»» x]nf] ;/sf/, gful/s Pk, gful/s e]nf, gful/s :sf]/ sf8{

»» ;/sf/L sfof{nodf :jo+ pkl:yt eO{ lng] lbg] ;]jfx?

»» ;"rgf clwsf/L tyf kmf]sn k;{g, u'gf;f] ;'g'jfO{ clwsf/L

»» cgnfO{g ;]jf / er{'cn k|ljlwsf] k|of]u

»» ;fdflhs ;~hfn tyf j]j;fO6
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»» gful/s x]Nk 8]:s tyf 6f]n k|mL gDa/ 

»» ;fj{hlgs ;'g'jfO, ;/f]sf/jfnf 5nkmn

»» 3/b}nf] ;]jf, 3'DtL ;]jf

»» ;/f]sf/ d~r / gLlt lgod ;dbfo

;fj{hlgs ;]jf k|jfxdf /x]sf ;d:ofx?

»» k|lsofd'vL sfg"g tyf k|lqmofut hl6ntf, k/Dk/fut ;f]r, pRr dgf]ano'Qm hgzlQmsf] 
cefjn] ;]jf k|jfx r':t, u'0f:t/Lo / k|efjsf/L x'g ;Sb}g .g]kfnsf ;fj{hlgs lgsfodf 
;fj{hlgs ;]jf k|jfxdf b]lvPsf s]xL k|d'v ;d:ofx? o;k|sf/ 5g\M

»» ;]jf k|jfxsf] qmddf ;/sf/L lgsfox?aLr k|efjsf/L ;dGjo / ;xsfo{ x'g g;Sg',

»» k|lqmofut l9nf;':tL / lhDd]jf/L kG5fpg] k|j[ltsf] cGTo ug{ g;Sg',

»» ;]jf k|jfxnfO{{ u'0f:t/Lo / k|efjsf/L agfpg ;a} lgsfodf 6f]sg k|0ffnL, Ps4f/ ;]jf 
k|0ffnL / x]Nk8]:s k|0ffnL nfu' ug{ g;Sg',

»» sd{rf/Lx?df hf]lvd gp7fpg] / oyfl:yltdf /dfpg] dfgl;stf /xg',

»» ljB'lto dfWodaf6 ;]jf k|jfx ug]{ Joj:yfnfO{{ :yflgo :t/;Dd lj:tf/ ug{ g;Sg',

»» sd{rf/Ldf ;]jseGbf zf;s x'g] k|j[lQdf sld gx'g',

»» ;]jf k|jfxsf] ;femf dfkb08 / k|fyldstf lgwf{/0f x'g g;Sg',

»» sd{rf/Lx?sf] j[lQ ljsf; cj;/ / df}l›s ;'ljwf kof{Kt gx'Fbf sfo{k|lt pTk|]l/t gx'g],

»» ;]jf k|jfxdf cfw'lgs ;"rgf k|ljlwsf] sd k|of]u x'g',

»» :yfgLo :t/;Dd ;]jfu|fxL d}qL ef}lts ;+/rgf aGg g;Sg',

»» sltko sd{rf/Lsf] cfr/0f / Jojxf/ ;]jfu|fxLd}qL gx'g',

»» ;+l3otf sfof{Gjog eO{;Sbf ;d]t s]G›Ls[t sfo{z}nL tyf sfo{ ;+:sf/af6 aflx/ cfpg 
g;Sg',

»» kl/jt{gnfO{{ /f]Sg], sfddf cfn6fn ug]{ ;+:sf/af6 aflx/ lg:sg g;Sg',

»» gj k|jt{gsf] cfTd;ft / l;h{gfTds sfd ug]{ jftfj/0f gx'g',

;fj{hlgs ;]jf k|jfxdf b]lvPsf ;d:of ;dfwfgsf pkfox?M

;fj{hlgs ;]jf k|jfxdf b]lvPsf ;d:of ;dfwfgsf s]xL Jojxfl/s pkfox? lgDgfg';f/ 
pNn]v ul/Psf] 5M
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»» ;]jf k|jfxsf lgsfox?aLr g]6js{ dfkm{t ;dGjo / ;xsfo{ ug]{,

»» hgtf;Fu k|ToIf hf]l8g] lhNnf k|zf;g sfof{no, dfnkf]t, /fxbfgL ljefu, >d sfof{no 
h:tf lgsfox?df sfo{af]em cg';f/ hgzlQm Joj:yfkg ug]{,

»» ;"rgf k|ljlwsf] k|of]u u/L ;]jfu|fxLnfO{{ l56f] 5l/tf] r':t b'?:t ;]jf k|jfx ug]{, 

»» ;]jf k|jfxnfO{{ u'0f:t/Lo / k|efjsf/L agfpg ;a} ;]jf k|bfos lgsfodf 6f]sg k|0ffnL, 
Ps4f/ ;]jf k|0ffnL / x]Nk8]:s k|0ffnL nfu' ug]{,

»»  sd{rf/Lx?sf] j[lQ ljsf; cj;/ k|bfg ug{'sf ;fy} kof{Kt hLjg lgjf{xdf ;xh x'g] u/L 
cfly{s ;'ljwf k|bfg ug]{, 

»» hg;Dks{ x'g] lgsfodf sfo{/t sd{rf/Lx?sf] cfr/0f / Jojxf/ ;'wfg{ sd{rf/LnfO{{ 
lzi6frf/, g}ltstf, tgfj Joj:yfkg h:tf tflnd lbg],

»» cgfjZos sfg"gL cj/f]w x6fO{ sfuhL k|lqmofsf] ;§f cgnfO{{g ;]jf k|jfxsf] Joj:yf 
ug]{,

»»  sd{rf/Lsf] sfo{;Dkfbg d"Nof+sg sfo{ljlwdf geO{ pknlAwsf cfwf/df ug]{,

»» gful/s a8fkq, ;fj{hlgs ;'g'jfO{, ;fdflhs k/LIf0f h:t ljlwsf] k|efjsf/L k|of]u ug]{,

;fj{hlgs ;]jf k|jfxdf ;]jf k|bfossf] e"ldsfM

»» gful/s a8fkqsf] lgdf{0f / k|efjsf/L sfof{Gjog ug{',

»» /fHon] k|jfx ug]{ ;]jf ;'ljwfsf] plrt / Gofof]lrt z'Ns b:t'/ lgwf{/0f ug{',

»» ;]jf k|jfxnfO{{ ;/n ;xh ;'ne / ;a}+sf] kx"Frof]Uo agfpg',

»» ;]jfu|fxL;Fu ;dfg Pj+ dof{lbt Jojxf/ ug{', 

»» /fhgLlt k|lt t6:y lgikIf Pj+ :jtGq /x]/ ;]jf k|jfx ug{',

»» lgoldt ?kdf 3'DtL ;]jf u'gf;f] ;'g'jfO{ Pj+ ;fj{hlgs ;'g'jfO{ h:tf sfo{qmd ;+rfng 
ug{',

»» gjLgtd k|ljlwsf] k|of]u u/L ;]jf k|jfxnfO{{ l56f], 5l/tf], r':t, b'?:t agfpg',

»» ;]jf k|jfxdf ldtJoLtf / cfly{s cg'zf;g sfod ug{',

»» ;]jfu|fxLsf O{R5f cfjZostfnfO{{ pRr k|fyldstf lbg',

»» ;]jf k|jfxsf] lznlznfdf ;+ljwfg P]g lgodsf] kfngf ug{',
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;fj{hlgs ;]jf k|jfxdf ;]jfu|fxLsf] clwsf/M

»» gful/s a8fkq cg';f/ ;]jf k|fKt ug]{ / ;f] cg'?k gePdf Ifltk"lt{ k|fKt ug]{,

»» lagf s'g} e]befj ;Dk"0f{ ;]jfx? k|fKt ug]{,

»» ;/sf/sf of]hgf gLlt tyf sfo{qmdx?df ;xefuL x'g] tyf cfˆgf lk/ dsf{ u'gf;f] /fVg 
kfpg],

»» ;fdflhs Gofodf cfwfl/t ;]jf k|fKt ug]{,

»» /fHosf ;fwg ;|f]t dfly xs :yflkt / pkof]u ug{ kfpg],

»» ;]jfdf ljsNk 5g\f}6sf] cj;/ kfpg],

»» dfudf cfwfl/t ;]jf k|fKt ug]{ / pkof]u ug]{,

»» pkef]Qmf / gful/s lzIff k|fKt ug]{,

»» lgoldt tyf u'0f:t/Lo ;]jf k|fKt ug]{ .

lgisif{M

pTs[i6 ;fj{hlgs ;]jfsf] k|jfx g} ;'zf;g / nf]stGqsf] ;'vb cg'ej / cg'e"lt ug]{ dfWod 
xf] .;fj{hlgs ;]jf k|jfxsf] k|efjsfl/tfaf6 g} ;/sf/sf] ;kmntf / c;kmntf dfkg ul/g] 
x'Fbf ;]jf k|bfosn] hgtfsf] dg lhTg] p2]Zon] ;]jf k|jfxdf cfˆgf] e"ldsf v]Ng'kb{5 . 
hgtfsf] ablnbf] cfjZostf, dfu Pj+ rfxgf cg'?k ;fj{hlgs ;]jf k|jfxsf ljlw, tl/sf 
Pj+ k4ltnfO{{ kl/dfh{g u/L ;]jf k|jfx ug]{ hgzlQm / ;]jfu|fxLsf] ;f]r, lrGtg / z}nLdf 
?kfGt/0f ub}{ hfg'kb{5 . To;}u/L cfˆgf] clwsf/ k|lt ;hu ;]jfu|fxL ePdf To;n] ;]jf 
k|bfosnfO{{ k|efjsf/L ?kdf e"ldsf lgjf{x ug{ afWo u/fpF5 .

;Gbe{ ;"rLM

;fdflhs ;~hfn tyf /fli6«o :t/df k|sflzt ljleGg n]v /rgfx?
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shf{ ;'/If0f sfo{qmdM cjwf/0ff, p2]Zo / g]kfndf 
o;sf] cEof;

– lab'/ k/fh'nL

gfoj k|aGws, lgIf]k tyf shf{ ;'/If0f sf]if

!= ljifo k|j]zM

s'g} klg ;fgf jf 7"nf pBf]u tyf Joj;fo :yfkgf / ;~rfngsf nflu tLgj6f cfwf/e"t 
tTjx?sf] cfjZostf kb{5 hfFu/, ;Lk / k"FhL. clwsf+z JolQmx¿df pBdzLntfsf] hfFu/ / 
cfTdan t k|z:t x'G5, t/ ;Lk / ljz]ifu/L k"FhLsf] cefjn] pgLx¿sf] ;DefjgfnfO{{ k"0f{tM 
phfu/ ug{ ;Sb}g. o:tf] cj:yfdf cfly{s ;DefjgfnfO{{ jf:tljstfdf ¿kfGt/0f ug{ k"FhL 
kl/rfngsf] ;a}eGbf ;zQm dfWod a}+lsª k|0ffnL xf].

a}+lsª k|0ffnLn] JolQmx¿sf xftdf 5l/Psf ;fgf–;fgf /sdnfO{{ lgIf]ksf] ¿kdf ;+sng u/]/ 
To;nfO{{ shf{sf] ¿kdf nufgL of]Uo k"FhLdf ¿kfGt/0f u5{. shf{ kl/rfng dfkm{t ;fgf 3/]n' 
Joj;fob]lv 7"nf cf}Bf]lus kl/of]hgf;Ddsf] :yfkgf / ;xh ;~rfng ;Dej x'G5. shf{sf] 
k|efjsf/L kl/rfngn] cfly{s lqmofsnfkdf ultzLntf NofpF5, /f]huf/Lsf] cj;/ ;[hgf 
u5{, cfo cfh{g a9fpF5 / pTkfbg j[l4 u/fpF5. kl/0ffdtM b]zsf] cy{tGq rnfO{dfg x'G5, 
cfly{s 9fFrf alnof] x'Fb} hfG5 / ;du| /fi6« ;dfj]zL / lbuf] cfly{s ;d[l4sf] lbzfdf cl3 
a9\g yfNb5.

:jefljs ?kdf a}+s tyf ljQLo ;+:yfx¿sf] k|s[lt gfkmfd'vL x'g] ePsf]n] pgLx¿af6 ;a} 
ju{ / If]qnfO{{ ;/n / ;xh ¿kdf shf{ k|jfx ug{ eg] Tolt ;xh x'Fb}g. kof{Kt / ljZjfl;nf] 
lwtf]sf] cefjdf Go"g cfo ePsf, lk5l8Psf ju{ / ;LdfGts[t If]qsf JolQmx¿nfO{{ shf{ 
pknAw u/fpg a}+s tyf ljQLo ;+:yf Tolt pT;flxt x'Fb}gg\ . b]zsf] ;du| cfly{s ;dfj]lztf 
/ lbuf] ljsf;sf nflu shf{sf] kx'Fr ;a} ju{ / ef}uf]lns If]q;Dd lj:tf/ ug{' clgjfo{ 5. 
/fHo:t/af6 g} s'g} pko'Qm Joj:yf u/L a}+s tyf ljQLo ;+:yfnfO{{ To:tf If]qdf nufgL ug{ 
k|f]T;flxt ug{ ;lsPg eg], tL ju{x¿ ;+:yfut shf{sf] kx'Fraf6 jl~rt x'g] cj:yf /xG5. 
o:tf If]qdf shf{ nufgL ubf{ ljQLo ;+:yfx¿n] Aoxf]g{' kg]{ ;Defljt hf]lvd Go"gLs/0f ug]{ 
Ps k|efjsf/L ;+oGq cfjZos x'G5. oxL cfjZostfnfO{{ ;Daf]wg ug{ ljZjsf clwsf+z 
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d'n'sx¿n] s]G›Lo a}+s jf ;/sf/L ;+oGqsf] g]t[Tjdf shf{ ;'/If0fsf] Joj:yf u/]sf x'G5g\\.

shf{ ;'/If0f eGgfn] a}+s tyf ljQLo ;+:yfn] k|bfg u/]sf] shf{sf] ;fFjf tyf Aofh C0fLaf6 
lkmtf{ gx'g] kl/l:ylt pTkGg ePdf tf]lsPsf] ;'/If0f lgsfon] To:tf] c;'n pk/ x'g g;s]sf] 
shf{sf] zf]wegf{ lbg ;+:yfut hdfgL -guarantee_ a:g] Joj:yfnfO{{ hgfpF5. o;n] a}+lsË 
If]qsf] shf{ hf]lvdnfO{{ sd ug]{ k|Tofe"lt k|bfg u5{ eg] shf{ lng] JolQmnfO{{ lwtf]sf] 
cefjdf klg shf{ k|flKtsf] ;'lglZrt cj;/ lbG5.

g]kfnsf] ;Gbe{df, shf{ ;'/If0f sfo{qmd ;~rfng ug]{ p2]Zon] g]kfn /fi6« a}+ssf] ;lqmo 
kxn / /fli6«o jfl0fHo a}+s tyf g]kfn a}+s lnld6]8 sf] ;+o'Qm nufgLdf lj=;+= @)#! 
;fn c;f]h $ ut] shf{ ;'/If0f lgud k|f=ln= sf] :yfkgf ul/Psf] xf]. kl5, lj=;+= @)$@ 
;fndf g]kfn ;/sf/af6 k"FhL nufgL eP;Fu} of] ;+:yf ;/sf/L :jfldTjsf] ;+:yfgsf] ¿kdf 
ljsf; eO{ xfn;Dd lg/Gt/ ;~rfngdf /x]sf] 5. :yfkgfsfnb]lv xfn;Dd o; ;+:yfn] 
ljleGg lsl;dsf shf{ ;'/If0f sfo{qmdx¿ ;~rfng ub}{ cfPsf] 5, h;sf] dfWodaf6 ;fgf 
tyf demf}nf pBd, lk5l8Psf If]q, dlxnfx¿, s[ifsx¿ nufotsf ju{sf] a}+lsË kx'Frdf 
pNn]vgLo j[l4df ;3fp k'¥ofpFb} cfPsf] 5. lj=;+= @)^& ;fnb]lv o; ;+:yfnfO{{ lgIf]k 
;'/If0fsf] lhDd]jf/L klg lbOPsf] 5. lj=;+= @)&# ;fndf lgIf]k tyf shf{ ;'/If0f sf]if P]g 
nfu" eP;Fu} o; ;+:yf ælgIf]k tyf shf{ ;'/If0f sf]if -Deposit and Credit Guarantee Fund_ 
sf] gfddf sfo{/t 5.

o; n]vdf sf]ifn] ;~rfng ub}{ cfPsf] shf{ ;'/If0f sfo{qmdsf] ljutb]lv jt{dfg;Ddsf] 
l;+xfjnf]sg k|:t't ub}{, ablnFbf] kl/j]z / r'gf}tLx¿sf ;Gbe{df of] sfo{qmdnfO{{ s;/L ;'wf/, 
;'b[9Ls/0f / cfw'lgsLs/0f ub}{ ;fgf tyf demf}nf pBd If]q, n3' pBd If]q, gjk|jt{gzLn 
If]q h:tf d'n'ssf] cfly{s d]?b08 dflgPsf If]qdf shf{ nufgLnfO{{ k|f]T;flxt u/L b]zsf] 
cfly{s tyf ;fdflhs ljsf;df pNn]vgLo of]ubfg ug{ ;lsG5 eGg] ljifodf ljZn]if0f k|:t't 
ug]{ k|of; ul/Psf] 5.

@= shf{ ;'/If0fsf] cGt/f{li6«o cEof;M

@)cf}+ ztfAbLsf] k|f/De;Fu} o'/f]ksf] hd{gL / O6nLh:tf b]zaf6 z'? ePsf] shf{ ;'/If0fsf] 
cEof;n] låtLo ljZjo'4sf] ;dfKtL kZrft yk Jofkstf kfPsf] b]lvG5. d'n'ssf] ;d[l4sf 
nflu hf]z, hfFu/ eP/ klg k'FhLsf] ;|f]t gePsf ul/a, lk5l8Psf, ;LdfGts[t tyf 
;'ljwfljxLg ju{nfO{{ a}+s, ljQLo ;+:yfaf6 ;xh shf{ k|fKt ug]{ cj:yf l;h{gf ug{' k5{ eGg] 
tYonfO{{ :jLsf/ u/L To:tf If]qdf k|jfx ePsf ;fgf k|s[ltsf shf{sf] ;'/If0f ug{sf nflu 
;/sf/L tj/af6 g} shf{ ;'/If0f k|bfos ;+:yfsf] :yfkgf ug]{ nx/ g} rn]sf] b]lvG5. ljZj 
cy{tGqdf ;do ;dodf b]vf kg]{ cfly{s dGbLn] kfg]{ gsf/fTds c;/nfO{{ Go"gLs/0f u/L 
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ljQLo k|0ffnLsf] :yfloTj sfod ug{ klg ljZjsf w]/} b]zdf shf{ ;'/If0fsf] Joj:yfnfO{{ 
yk ljsf; / lj:tf/ ub}{ nluPsf] 5. kl5Nnf] ;do ljZjJofkL km}lnPsf] sf]/f]gf dxfdf/Ln] 
cy{tGqsf] d]?b08 dflgPsf] ;fgf tyf demf}nf pBddf k/]sf] c;/n] o:tf If]qdf k|jfx x'g] 
shf{sf] ;'/If0f ug{' kg]{ cfjZostfnfO{{ emg an k'Ug uPsf] 5. o;} qmddf ljleGg b]zdf 
;fgf tyf demf}nf pBd If]qdf k|jfx x'g] shf{sf] ;'/If0fsf nflu gofF gofF ;'/If0f of]hgf 
sfof{Gjogdf NofOPsf] 5.

#= shf{ ;'/If0f sfo{qmdsf] p2]ZoM

ljz]if u/L b]zsf] ;du| / ;Gt'lnt ljsf;sf] nflu /fHo:t/af6 yk k|f]T;fxg ug{ cfjZos 
b]lvPsf nlIft If]qx?df shf{ k|jfxsf] lj:tf/ ug{ o:tf If]qdf k|jfx x'g] shf{sf] ;'/If0f ug]{ 
ul/G5. s'g} sf/0fjzM C0fLaf6 shf{ c;'n pk/ g;s]sf] cj:yfdf ;DalGwt a}+s ljQLo 
;+:yfn] t];|f] kIfaf6 tf]lsPsf] xb;Dd Ifltk"lt{ bfaL kfpg] ;'lglZrttf ul/G5 h;sf sf/0f 
Psftkm{ nlIft If]qdf shf{ k|jfxnfO{{ k|f]T;fxg ldNb5 eg] csf]{ tkm{ shf{sf] hf]lvd jxg 
x'g uO{ ljQLo k|0ffnLsf] :yfloTjdf ;d]t 6]jf k'Ub5. shf{ ;'/If0fsf] p2]ZonfO{{ lgDgfg';f/ 
a'Fbfut ug{ ;lsG5M

»» ljQLo :yfloTj sfod ug{ ;3fpM shf{ k|jfxdf cGt/lgxLt hf]lvd Go"gLs/0f u/L ljQLo 
k|0ffnLsf] :yfloTjdf ;3fp k'¥ofpg].

»» shf{ kx'Frdf j[l4 M lwtf] gePsf, sdhf]/ lwtf] ePsf, ljkGg jf b"/b/fhdf /x]sf 
JolQmx¿nfO{{ ;+:yfut shf{ pknAw u/fpg ;xof]u ug]{.

»» cfly{s c;dfgtf Go"gLs/0fM ;a} ju{ / If]qdf ;xh shf{ k|jfxnfO{{ k|f]T;fxg u/L 
ef}uf]lns, ;fdflhs, n}lËs tyf ;f+:s[lts sf/0fn] k5fl8 k/]sf] ;d'bfonfO{{ cfly{s 
lqmofsnfkdf ;xefuL u/fpg ;xof]u ug]{.

»» ljQLo ;dfj]lztf M ljQLo kx'Fr aflx/ /x]sf ju{x¿nfO{{ cf}krfl/s ljQLo k|0ffnLdf 
;d]6\g ;xof]u ug]{.

»» cfly{s ;anLs/0f M ;fgf tyf demf}nf pBd tyf Joj;fodf nufgL lj:tf/ dfkm{t 
/f]huf/L l;h{gf / cfocfh{g j[l4df 6]jf k'¥ofpg].

»» pBdzLntf k|jw{gM :6f6{ck h:tf pBdzLn / gjk|jt{gsf] If]qdf ;xh shf{ k|jfxnfO{{ 
d2t ug]{.

»» xl/t ljQnfO{{ k|f]T;fxgM jftfj/0fd}qL kl/of]hgfx?df shf{ nufgLnfO{{ k|f]T;flxt u/L 
xl/t ljQ ljsf;df 6]jf tyf lbuf] ljsf; nIo k|fKtLdf ;xof]u k'¥ofpg].
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$= g]kfndf shf{ ;'/If0f sfo{qmdsf] ljutM

#) sf] bzssf] k|f/Dedf d'n'ssf] cfly{s ljsf;sf] nflu nufgL lj:tf/ ug{' kg]{ If]qx? ls6fg 
u/L To:tf If]qnfO{{ k|fyldstf k|fKt If]q gfdfs/0f ul/of]. o; If]qdf jfl0fHo a}+sx?nfO{{ 
cfˆgf] s"n shf{sf] tf]lsPsf] k|ltztn] x'g] shf{ clgjfo{ ?kdf nufgL ug{' kg]{ gLlt clVtof/ 
ul/of]. o;/L clgjfo{ shf{ nufgL ug{ tf]lsPsf] If]qdf /x]sf] hf]lvdnfO{{ Go"gLs/0f ug]{ 
p2]Zon] tTsfnLg shf{ ;'/If0f lgudsf] :yfkgf ul/of] / %) sf] bzssf] cGTo;Dd nueu 
#) jif{ k|flydstf k|fKt If]q shf{ ;'/If0f sfo{qmd g} lgudsf] d'Vo Joj;fo /Xof]. :yfkgfsf] 
;dodf hDdf @ j6f dfq jfl0fHo a}+sx? /fli6«o jfl0fHo a}+s / g]kfn a}+s lyP / b'j} a}+sn] 
k|fyldstf k|fKt If]qdf u/]sf] nufgL sf]ifdf clgjfo{ ;'/If0f u/fpg] Joj:yf /x]sf] lyof] . 
rfnL;sf] bzsdf cfP/ lghL If]qdf v'n]sf s]xL gofF a}+sx? ;d]t sf]ifsf] o; shf{ ;'/If0f 
sfo{qmddf ;xefuL ePsf] kfOG5. t/ krf;sf] bzsdf v'n]sf gofF jfl0fHo a}+sx?nfO{{ eg] 
sf]ifsf] o; sfo{qmddf pNn]vgLo ?kdf ;xefuL u/fpg ;s]sf] b]lvFb}g . %) sf] bzssf] 
cGTo;Dd cfOk'Ubf g]kfn /fi6« a}+sn] k|fyldstf k|fKt shf{ If]q shf{df clgjfo{ nufgLnfO{{ 
qmdzM sd ub}{ clgjfo{ shf{ nufgLsf] Joj:yfnfO{{ vf/]h u¥of] . kmn:j?k shf{ ;'/If0fsf] 
cGo gofF sfo{qmd ljsf; ug]{ gLlt clVtof/ u/]sf] b]lvG5. 

@)&# ;fndf lgIf]k tyf shf{ ;'/If0f sf]if P]g, @)&# nfu" x'g k"j{ sDkgL P]g cGtu{t 
:yflkt lgIf]k tyf shf{ ;'/If0f lgudn] ljleGg ;dodf ;~rfng u/]sf shf{ ;'/If0f 
sfo{qmdx?nfO{{ lgDgfg';f/ qmdj4 ug{ ;lsG5M

-!_	 k|fyldstf k|fKt If]q shf{ ;'/If0f sfo{qmd -:yfkgfsfnb]lv @)^$ ;Dd_

-@_	 lzlIft a]/f]huf/ shf{ ;'/If0f ;'/If0f sfo{qmd -lj=;+= @)$! ;fn b]lv_

-#_	 kz'wg ;'/If0f sfo{qmd -lj=;+= @)$$ ;fn b]lv xfn;Dd_

-$_	 qm]l86 sf8{ ;'/If0f sfo{qmd -lj=;+= @)%) ;fn b]lv @)%% ;fn;Dd_

-%_	 a}b]lzs /f]huf/ shf{ ;'/If0f sfo{qmd -lj=;+= @)^# ;fn b]lv @)^% ;fn;Dd_

-^_	 n3' ljQ tyf ljkGg ju{ shf{ ;'/If0f sfo{qmd -lj=;+= @)^$ ;fn b]lv  xfn;Dd_

-&_	 ;fgf tyf demf}nf pBd shf{ ;'/If0f sfo{qmd -lj=;+= @)^# ;fn b]lv  xfn;Dd_

-*_	 s[lif shf{ ;'/If0f sfo{qmd -lj=;+= @)&# ;fn b]lv  xfn;Dd_

pk/f]Qm cg';f/sf ;~rfngdf cfPsf ;'/If0f sfo{qmdx? afx]s klg ljleGg ;dodf vfBfGg 
tyf t/sf/L afnL shf{ ;'/If0f sfo{qmd, z}lIfs tyf z}lIfs a]/f]huf/ shf{ ;'/If0f sfo{qmd, 
lgof{t tyf k"j{ lgof{t shf{ ;'/If0f sfo{qmd h:tf ;'/If0f of]hgfx? th{'df u/L nfu" ug]{ 
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k|of; ul/Psf] lyof] . ljleGg sf/0fx?n] o:tf sfo{qmdx? k|efjsf/L ?kdf ;~rfngdf eg] 
cfpg] g;s]sf] Oltxf; b]lvG5.

%= shf{ ;'/If0fsf] jt{dfg cj:yfM

ljutsf] cg'ej / ;do;fk]If cfjZostfnfO{{ Wofgdf /fvL sf]ifn] shf{ ;'/If0f sfo{qmdx¿nfO{{ 
ljljlws/0f ub}{ ljleGg of]hgf ;~rfng ub}{ cfPsf] 5. xfn sf]ifn] lgDg cg';f/sf shf{ 
;'/If0f sfo{qmdx¿ ;~rfng ul//x]sf] 5M

s= ;fgf tyf demf}nf pBd shf{ ;'/If0f sfo{qmd

pBf]u, Jofkf/, s[lif, ;]jf nufotsf If]qdf ;fgf tyf demf}nf pBdstf{x¿nfO{{ ;+:yfut 
shf{ kx'Fr j[l4 ug]{ p2]Zon] nfu" ul/Psf] sfo{qmd xf]. o; sfo{qmddf k|lt shf{ clwstd 
? # s/f]8 ;Ddsf] ;'/If0f x'g] k|fjwfg /x]sf] 5. jflif{s ;'/If0f z'Ns )=^) k|ltzt / shf{ 
c;'n pk/ gePdf sf]ifn] C0fLaf6 c;'n pk/ x'g g;s]sf] ;fFjf tyf Aofh /sdsf] *) 
k|ltzt;Dd bfaL e'QmfgL ug]{ Joj:yf /x]sf] 5.

v= s[lif shf{ ;'/If0f sfo{qmd

s[lif tyf kz'kfng If]qdf shf{ k|jfx k|f]T;flxt ug{ s[lif If]qdf nufgL ePsf shf{nfO{{ 
;'/If0f k|bfg ug]{ sfo{qmd xf]. o; sfo{qmddf k|lt shf{ clwstd ? # s/f]8 ;Ddsf] ;'/If0f 
x'g] k|fjwfg /x]sf] 5. jflif{s ;'/If0f z'Ns )=^) k|ltzt / shf{ c;'n pk/ gePdf sf]ifn] 
C0fLaf6 c;'n pk/ x'g g;s]sf] ;fFjf tyf Aofh /sdsf] *) k|ltzt;Dd bfaL e'QmfgL ug]{ 
Joj:yf /x]sf] 5.

u= n3'ljQ tyf ljkGg ju{ shf{ ;'/If0f sfo{qmd

n3'ljQ ;+:yf tyf cGo dfWodaf6 ljkGg ju{nfO{{ lbOg] ;fgf shf{x¿sf] ;'/If0f u/L tL 
ju{nfO{{ ljQLo kx'Frdf Nofpg] sfo{qmd xf]. o; sfo{qmddf lagf lwtf] k|lt shf{ clwstd ? 
& nfv / lagf lwtf] clwstd ? @% nfv ;Ddsf] ;'/If0f x'g] k|fjwfg /x]sf] 5. jflif{s ;'/If0f 
z'Ns )=*) k|ltzt / shf{ c;'n pk/ gePdf sf]ifn] C0fLaf6 c;'n pk/ x'g g;s]sf] ;fFjf 
tyf Aofh /sdsf] &% k|ltzt bfaL e'QmfgL ug]{ Joj:yf /x]sf] 5.

3= :6f6{ck pBd shf{ ;'/If0f of]hgf

g]kfn ;/sf/af6 gjk|jt{gzLn ;f]r ePsf o'jfx¿n] ;~rfng ug{ rfx]sf :6f6{ck 
pBdx¿df nufgL ;'lglZrt ug{, shf{ k|bfos ;+:yfnfO{{ pTk|]/0ff lbg] p2]Zon] NofOPsf] 
of]hgf xf]. g]kfn ;/sf/n] hf/L u/]sf] pBf]u, jfl0fHo tyf cfk"lt{ dGqfnoaf6 hf/L :6f6{ck 
pBd shf{ ;+rfng sfo{ljlw, @)*! adf]lhd k|lt shf{ clwstd ? ! s/f]8;Ddsf] ;'/If0f 
x'g] k|fjwfg /x]sf] 5. shf{ c;'n pk/ gePdf sf]ifn] C0fLaf6 c;'n pk/ x'g g;s]sf] ;fFjf 
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tyf Aofh /sdsf] *% k|ltzt /sd bfaL e'QmfgL ug]{ Joj:yf /x]sf] 5.

ª= kz'wg ;'/If0f sfo{qmd

a}+s tyf ljQLo ;+:yfaf6 k|jflxt shf{ /sdaf6 C0fL kz'kfns s[ifsn] vl/b u/]sf] 
kz'wgsf] sf]ifn] ;'/If0f ub}{ cfPsf] 5. k|lt kz'wg ;'/If0fsf] ;Ldf clwstd ? ! nfv %) 
xhf/ /x]sf] 5 eg] Ifltk"lt{sf] xsdf kz'wgsf] d[To' ePdf ;'/If0f /sdsf] () k|ltzt / 
kz'wg cg'Tkfbs ePdf ;'/If0f /sdsf] %) k|ltzt Ifltk"lt{ k|bfg ug]{ Joj:yf /x]sf] 5. 
jflif{s ;'/If0f z'Ns % k|ltzt tf]lsPsf]df g]kfn ;/sf/af6 *) k|ltzt /sd cg'bfg k|fKt 
x'g] Joj:yf /x]sf] 5.

r= ;x'lnotk"0f{ shf{ ;'/If0f sfo{qmd

g]kfn ;/sf/n] nfu" u/]sf] ;x'lnotk"0f{ shf{ sfo{qmd cGtu{t ljleGg afl0fHo a}+sx?af6 
k|jflxt shf{ ;d]t sf]ifn] ;'/If0f ub}{ cfPsf] 5. shf{ ;'/If0fsf] ;Ldf, jflif{s ;'/If0f z'Ns / 
Ifltk"lt{ bfaL e'QmfgL ;DaGwL Joj:yf n3'ljQ tyf ljkGg ju{ shf{ ;'/If0f sfo{qmd cg';f/ 
g} x'g] k|fjwfg /x]sf] 5.

@)*@ c;f/ d;fGtsf] shf{ ;'/If0f ;DaGwL ljj/0f

qm=;+= If]q shf{ ;+Vof ;'/If0f ePsf] shf{ /sd k|ltzt

! kz'wg ;'/If0f (=@$& $& s/f]8 )=!$

@ n3'ljQ tyf ljkGg ju{ shf{ !%,*&,(!^ @ va{ &$ ca{ & s/f]8 *@=&!

# ;fgf tyf demf}nf pBd shf{ *,##( !( ca{ ^& s/f]8 %=($

$ s[lif shf{ !$,)@@ !% ca{ $* s/f]8 $=%$

% ;x'lnotk"0f{ shf{ %(,*^) @! ca{ (% s/f]8 ^=^@

^= :6f6{ck shf{ !^* !^ s/f]8 )=)%

hDdf !^,&(,%%@ # va{ #! ca{ #* s/f]8

-;|f]tM shf{ ;'/If0f ljefu, lgIf]k tyf shf{ ;'/If0f sf]if_

^= shf{ ;'/If0f sfo{qmdnfO{{ ljljlws/0f / lj:tf/ ug{ xfn} ul/Psf k|of;x?M

@)*) ;fndf shf{ ;'/If0f lgodfjnL, @)&% df ul/Psf] rf}yf] ;+zf]wgn] sf]ifnfO{{ ahf/ dfu 
cg'?k gofF gofF shf{ ;'/If0f of]hgf th{'df ug{ ;Sg] gLltut cfwf/ to u/]sf] 5. sf]ifsf] 
;'/If0f sf]ifsf] cfsf/, sf]ifsf] ljQLo ;|f]t ;fwg, ahf/sf] dfu / cfjZostf adf]lhd 
sf]ifn] hnjfo' kl/jt{g, gjk|jt{g,;"rgf k|ljlw, ;Lk ljsf; tflnd jf k|lzIf0f, jftfj/0f 
;+/If0f, ljkb Joj:yfkg, j}slNks tyf gjLs/0fLo phf{, dlxnf pBdzLntf nufotsf 
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shf{ nufgLsf If]q ;dfj]z x'g] u/L gofF ;'/If0f sfo{qmd nfu" ug{ ;Sg] / o:tf sfo{qmdsf] 
;'/If0fsf] ;Ldf, jflif{s ;'/If0f z'Nssf] b/, bfaL e'QmfgL tyf c;'nL ;DaGwL Joj:yfsf 
;DaGwdf gLlt to ug{ sf]ifsf] ;~rfns ;ldltnfO{{ k"0f{ clwsf/ lbPsf] 5. ;fy}, shf{ 
;'/If0fsf] lj:tf/ / k|jw{gsf nflu sf]ifn] k|b]z ;/sf/sf] ;DalGwt lgsfo tyf :yfgLo 
txsf] sfof{no;Fu cfjZos ;xsfo{ / ;Demf}tf ug]{ clwsf/ ;d]t sf]ifnfO{{ k|bfg ul/Psf] 
5. o; aLrdf shf{ ;'/If0f sfoqm{d cGtu{t ;'/If0f k|lqmof / bfaL e'QmfgL k|lqmofnfO{{ 
;/nLs/0f ug{ shf{ ;'/If0f tyf z'Ns c;'nL sfo{ljlw, shf{ ckn]vg sfo{ljlw h:tf 
sfof{ljlwx? sfof{Gjogdf NofOPsf 5g\\.

gLltut Joj:yfdf ePsf] kl/jt{g ;Fu} k|b]z ;/sf/ tyf :yfgLo tx;Fusf] ;dGjo / 
;xsfo{df :yfgLo cfjZostf cg';f/sf nufgLsf If]qnfO{{ ;'/If0f ug{sf] nflu k|fb]lzs ;fgf 
tyf demf}nf pBd shf{ ;'/If0f of]hgf sfof{Gjodf NofOPsf] 5. o;/L ;'/If0f x'g] shf{sf] 
bfloTj jxg ug{sf] nflu of]ubfgdf cfwfl/t 5'§} hf]lvd jxg sf]if :yfkgf ug]{ cjwf/0ffnfO{{ 
cufl8 a9fOPsf] 5.

n3'ljQ tyf ljkGg ju{ shf{, ;fgf tyf demf}nf pBd shf{ / s[lif shf{ ;'/If0f of]hgf 
cGtu{t a}+s tyf ljQLo ;+:yfnfO{{ pknAw bfaL e'QmfgL ;'ljwfdf C0fL tyf Joj;fodf 
;+nUg d'Vo JolQmsf] d[To' jf :yfoL czQmtf Pj+ kl/of]hgf gi6 eO{ shf{ c;"n x'g g;Sbf 
cltl/Qm bfaL e'QmfgL /sd pknAw x'g] Joj:yfsf nflu n3' shf{ cltl/Qm ;'/If0f of]hgf 
;d]t sfof{Gjogdf NofOPsf] 5.

sf]ifn] ug]{ shf{ ;'/If0fsf] cfsf/ cg'?k cGt/f{li6«o c;n cEof; cg'?k sfod ug{' kg]{ 
k'FhLsf]if kof{Kttf cg'kftnfO{{ sDtLdf klg % k|ltztdf /fVgsf] nflu sf]ifsf] shf{ ;'/If0f 
sf]ifdf oyf]lrt /sd Joj:yfsf nflu ;d]t g]kfn ;/sf/ tyf cGt/f{li6«o ljsf; ;em]bf/ 
;+:yf;Fu ;xsfo{sf] k|of; eO/x]sf] 5. kmn:j?k lgs6 eljiodf sf]ifsf] shf{ ;'/If0f sf]ifdf 
yk /sd Joj:yf x'g] cfzf ul/Psf] 5. 

&= xfn ;~rflnt shf{ ;'/If0f sfo{qmdx?df /x]sf sdhf]/Lx?M

xfn ;fgf tyf demf}nf pBd If]qdf k/Dk/fut lwtf]d'vL shf{ k|jfxn] lg/Gt/tf kfO/x]sf] 
/ lwtf] ePsf] shf{x?sf] ;'/If0f u/fpg a}+s tyf ljQLo ;+:yfx? OR5's gx'g] cj:yf /x]sf] 
5. ;fy} sf]ifsf] o; If]qnfO{{ nlIft u/L NofOPsf] ;'/If0f sfo{qmdn] shf{ ;'/If0fsf] jf:tljs 
dd{ / l;4fGtnfO{{ cfTd;ft ug{ ;s]sf] 5}g. sf]ifsf] df}h'bf ;'/If0f sfo{qmdx?n] ;fgf 
tyf demf}nf pBd If]qdf shf{ k|jfxnfO{{ k|f]T;flxt ug{ g;Sg'sf s]xL d'Vo sf/0fx?nfO{{ 
lgDgfg';f/ a'Fbfut ug{ ;lsG5M

»» ;'/If0f sfo{qmdx?sf] th{'df / sfof{Gjogdf cGt/f{li6«o c;n cEof; cg'z/0fsf] sdL.
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»» kf]6{kmf]lnof]sf] ;'/If0f x'g] t/ Psn shf{ vftfsf] ;'/If0f gx'g] k|0ffnL.

»» C0fLsf] d[To' ePsf] cj:yf h:tf] ljz]if kl/l:yltdf afx]s shf{sf] l8kmN6 hlxn] ;'s} 
ePklg clGtd e'QmfgL ldlt kl5 dfq Ifltk"lt{ e'QmfgL x'g] k2lt.

»» ;fFjf / Aofh u/L @% k|ltzt c;'n pk/ ePsf] cj:yfdf dfq bfaL ug{ ;lsg] 
cJojxfl/s zt{.

»» Go"g hf]lvd ;fem]bf/L -Ifltk"lt{ bfaL e'QmfgL %^ k|ltztb]lv ^) k|ltzt;Dd_. 

»» jf;n @ dfkb08 ljkl/t ;'/lIft shf{sf] pRr hf]lvdef/ u0fgf ul/g' kg]{ lgofdsLo 
k|fawfg.

»» v/fa shf{ / bfaL vr{sf] a9\bf] k|j[lQ.

»» ;/sf/af6 sf]ifnfO{{ k|fKt x'g' kg]{ ;'/If0f z'Ns cg'bfg e'QmfgLdf l9nfO{{.

»» a}+s ljQLo ;+:yfsf] ;'/If0f cfjZostf k"lt{ x'g] u/L gofF ;'/If0f sfo{qmd nfu" ug{ 
cfjZos ;'/If0f sf]ifsf] cefj.

xfn d'n'sdf …sÚ, …vÚ, …uÚ, …3Ú ju{ u/L !)% j6f a}+s tyf ljQLo ;+:yf /x]sf 5g\\. sf]ifn] 
;~rfngdf NofPsf df}h'bf ;'/If0f sfo{qmdx?df …3Ú ju{sf %% ;+:yf dWo] #* ;+:yf dfq 
cfj4 /x]sf 5g\\. tL sfo{qmdx?df cem} !& j6f ;+:yfx?nfO{{ cfslif{t ug{ ;lsg] cj:yf 5. 
To;} u/L …sÚ, …vÚ, …uÚ, ju{sf %) j6f a}+s ljQLo ;+:yf dWo] xfn;Dd $ j6f dfq sf]ifsf 
n3' shf{ afx]ssf sfo{qmdx?df cfj4 /x]sf 5g\\. ;fgf tyf demf}nf pBd;Fu ;DalGwt 
sf]ifsf df}h'bf ;'/If0f sfo{qmdx?df ljBdfg pk/f]Qm sdLsdhf]/L / pgLx?sf] cfjZostf 
k"lt{ x'g] lsl;dsf gofF ;'/If0f sfo{qmdsf] cefjsf sf/0f sf]ifsf sfo{qmddf a}+s tyf ljQLo 
;+:yfx?sf] cfj4tf Go"g /x]sf] xf].

*= shf{ ;'/If0f sfo{qmdsf] casf] sfo{lbzfM

sf]ifsf] ;'/If0f sfo{qmd k/Dk/fut /x]sf] 5. o;n] Organization for Economic Co–operation 

and Development (OECD), ljZj a}+s, shf{ ;'/If0f ;]jf k|jfx ug]{ cu|0fL cGt/f{li6«o 
;+3;+:yfx?n] k|:tfj u/]sf tyf cg'z/0f ub}{ cfPsf shf{ ;'/If0f ;DaGwL l;4fGt / 
cGt/f{li6«o c;n cEof;nfO{{ cfTd;ft ug{ ;s]sf] 5}g. d'n'ssf] ljQLo If]qsf] dfu / 
cfjZostfnfO{{ ;Daf]wg ug]{ u/L cGt/f{li6«o c;n cEof;nfO{{ ;d]t Wofgdf /fVb} sf]ifn] 
gofF ;'/If0f pks/0fsf] ljsf; ug{'sf] ljsNk /x]sf] 5}g. ljz]if u/L 3 ju{ afx]ssf cGo a}+s 
tyf ljQLo ;+:yfsf shf{nfO{{ ;'/If0fsf] bfo/fdf Nofpg] lsl;dn] ;'/If0f pks/0fsf] th{'df 
ug{' kg]{ jt{dfgsf] cj:yf /x]sf] 5. lgDgfg';f/sf ljifonfO{{ ;xL ;Daf]wg ug]{ p2]Zoaf6 shf{ 
;'/If0f sfo{qmdnfO{{ ;+zf]wg tyf kl/dfh{g ul/g' kg]{ b]lvG5M
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»» ;/sf/L cg'bfgdf cfwfl/t df}h'bf ;'/If0f sfo{qmdx?nfO{{ Joj;flos ?kn] cfTdlge{/ 
sfo{qmdx?df k|lt:yfkg ug]{ .

»» Psn shf{ ;'/If0f sfo{qmd -Individual Credit Guarantee Scheme_ nfu" ug]{ .

»» xl/t nufgL, n}lËs ljQLo ;dfj]lztf, gjk|jt{g nufotsf lbuf] ljsf; nIo xfl;n 
ug{ ;xof]u ug]{ If]qx?df shf{ nufgL k|f]T;flxt ug]{ u/L ;'/If0f sfo{qmdx?sf] th{'df 
tyf k'g{th{'df u/L nfu" ug]{.

»» ldl>t nufgL -Blended Finance_ cjwf/0ff cg';f/ :yfgLo ;/sf/, k|b]z ;/sf/ / 
;Da4 cGo ;/sf/L lgsfo tyf ljsf; ;fem]bf/, bft[ lgsfo;Fusf] ;xsfo{df of]ubfgdf 
cfwfl/t ;'/If0f sf]if :yfkgf u/L ;'/If0f pks/0fx? hf/L u/L Joj;fosf] bfo/f lj:tf/ 
ug]{.

»» k|efjsf/L hf]lvd ;fem]bf/L -De–risking_ x'g] lsl;dn] gjLgtd ;'/If0f pks/0fx? 
th{'df ug]{ .

»» cGt/f{li6«o c;n cEof;nfO{{ cg'z/0f u/L shf{ ;'/If0f hf]lvd jxg sf]ifnfO{{ ;'b[9 
agfpg] tyf ;f] sf]ifsf] kof{KttfnfO{{ Wofgdf /fv]/ dfq yk shf{ ;'/If0f sfo{qmd lj:tf/ 
ug]{ .

»» hf]lvddf cfwfl/t ;'/If0f z'Ns k|0ffnL cjnDag ug]{.

»» Ifltk"lt{ bfaL e'QmfgL ubf{ cGt/f{li6«o c;n cEof; First Loss Default Claim sf] l;4fGt 
kfngf ug]{.

(= shf{ ;'/If0f sfo{qmdnfO{{ :yfgLo tx;Dd lj:tf/ ug{ ug{' kg]{ sfo{x¿

g]kfndf ;+3Lotf nfu" ePsf] Ps bzs k'Ug nfUbf :yfgLo txx¿ qmdzM ;an / ;Ifd aGb} 
uPsf 5g\\. o:tf] cj:yfdf shf{ ;'/If0f sfo{qmdnfO{{ :yfgLo tx;Dd lj:tf/ ug{' cfjZos 
5. o;sf nflu lgDglnlvt sfo{x¿ ug{'kb{5M

s= :yfgLo tx;Fu ;dGjo u/L :yfgLo cfjZostfdf cfwfl/t ;'/If0f of]hgf sfof{GjogM 
k|To]s :yfgLo txsf] cfly{s / ;fdflhs cj:yf km/s x'G5. t;y{, :yfgLo :t/sf s[lif, 
;fgf Joj;fo, dlxnf pBdzLntf, ko{6g, x:tsnf cflb If]qnfO{{ ;d]6\g] u/L :yfg ljz]ifsf] 
cfjZostf ;Daf]wg x'g] lsl;dn] ljleGg k|sf/sf ;'/If0f of]hgfx? ljsf; ug{' pko'Qm 
b]lvG5.

v= hf]lvd jxg sf]ifsf] :yfkgfM ldl>t nufgL -Blended Finance_ cjwf/0ff cg';f/ :yfgLo 
;/sf/, k|b]z ;/sf/ / ;Da4 cGo ;/sf/L lgsfo tyf ljsf; ;fem]bf/, bft[ lgsfo;Fusf] 
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;xsfo{df of]ubfgdf cfwfl/t ;'/If0f sf]if :yfkgf u/L :yfgLo cfjZostf cg'?ksf ;'/If0f 
of]hgf sfof{Gjogdf Nofpg' pko'Qm b]lvG5. of] sf]ifn] :yfgLo :t/df k|bfg ul/g] shf{x¿sf] 
hf]lvd jxg ug]{5.

u= Ifdtf clej[l4M :yfgLo txsf sd{rf/L, ;d'bfo / ;/f]sf/jfnfx?nfO{{ shf{ ;'/If0f 
sfo{qmd af/] hfgsf/L k|bfg ug{ tflnd / sfo{zfnf ;~rfng ug{'k5{. o;n] :yfgLo :t/df 
sfo{qmdsf] k|efjsfl/tf a9fpg]5.

3=;"rgf k|ljlwsf] pkof]uM shf{ ;'/If0f sfo{qmdnfO{{ l8lh6n Kn]6kmd{ dfkm{t :yfgLo txdf 
lj:tf/ ug{ ;lsG5. shf{ ;'/If0f sfo{qmdsf ;fgf eGbf ;fgf sfo{nfO{{ klg l8lh6nfO{h ug{ 
;lsPdf sfo{qmddf yk k|efjsfl/tf cfpg]5.

ª=	 ;LdfGts[t ;d'bfonfO{{ k|fyldstfM dlxnf, blnt, cflbjf;L hghflt / cGo 
;LdfGts[t ;d'bfonfO{{ nlIft u/L ljz]if shf{ ;'/If0f of]hgfx¿ nfu" ug{'k5{. o;n] ;fdflhs 
;dfj]lztf / ;dfgtfnfO{{ k|f]T;fxg ug]{5.

!)= gofF shf{ ;'/If0f of]hgf lj:tf/sf ;Defljt If]qx?M

cfhsf] o'u gjk|jt{g, xl/t ljsf; / ;dfj]zL cy{tGq sf] o'u xf]. ablnFbf] kl/j]z cg';f/ 
lgDg If]qx¿df shf{ ;'/If0f lj:tf/ ug{ ;lsG5M

»» hnjfo' cg's"n s[lif tyf xl/t k|ljlwM hnjfo' kl/jt{gn] s[lif k|0ffnLdf c;/ 
k'¥ofO/x]sfn], hnjfo' ;xgzLn k|ljlw ckgfpg] s[ifsnfO{{ k|fyldstfdf /fvL ;'/If0f 
of]hgf Nofpg ;lsG5.

»» gjk|jt{g / ;"rgf k|ljlw If]qM :6f6{ck, 6]s pBd, l8lh6n ;]jf k|bfos cflb If]qdf 
o'jf g]t[Tjsf pBdx¿nfO{{ ;d]6\g] u/L ;'/If0f of]hgf ljsf; ugf{n] b]zdf gjk|jt{gnfO{{ 
6]jf k'Ug] ck]Iff ug{ ;lsG5.

»» ;Lk ljsf; tyf tflnd sfo{qmddf x'g] nufgLM tflnd s]G›x¿, ;Lk ljsf; sfo{qmd 
;~rfng ug]{ ;+:yfx¿, k|fljlws lzIf0f s]G›x¿;Fusf] ;xsfo{df o:tf tflnd lng rfxg] 
o'jfx?nfO{{ k|bfg ul/g] ;fgf:t/sf shf{df ;'/If0f k|bfg ug{ ;lsG5.

»» ljkb Joj:yfkg / k'glg{df{0fM e"sDk, af9L, 8'afg cflb ljkbkl5sf] k'glg{df{0fsf nflu 
lbOg] shf{df ;'/If0fsf] Joj:yf x'g' cfjZos 5.

»» j}slNks tyf gjLs/0fLo pmhf{M ;f}o{, afof]Uof;, xfO8«f] nufot j}slNks pmhf{df nufgL 
ug{ shf{ ;'/If0fn] ljQLo ;+:yfnfO{{ pTk|]l/t ug{ ;S5.

»» dlxnf pBdzLntfM dlxnf g]t[Tjsf ;fgf pBd, 3/]n' pBf]u cflbdf nlIft ;'/If0f 
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of]hgf NofO{ dlxnf ;zlQms/0fnfO{{ an lbg ;lsG5.

!!= pk;+xf/

sf]ifaf6 ;~rflnt shf{ ;'/If0f sfo{qmdn] pBdzLntf k|j4{g ub}{ ;+:yfut shf{ k|jfx 
lj:tf/ ug{ dxTjk"0f{ of]ubfg k'¥ofpFb} cfPsf] tYo lglj{jfb 5. t/, xfn sf]ifn] ;'/If0f k|bfg 
u/]sf] s"n shf{dWo] 3 ju{sf n3'ljQ ;+:yfx¿sf] shf{ lx:;f cTolws b]lvg'sf sf/0f 3 ju{ 
afx]ssf cGo a}+s tyf ljQLo ;+:yfsf shf{nfO{{ ;'/If0fsf] bfo/fdf Nofpg' sf]if;dIf k|d'v 
r'gf}tLsf ¿kdf plePsf] 5.

sfo{qmddf ljBdfg sdhf]/Lx¿nfO{{ qmdzM ;'wf/ ub}{ ablnFbf] cfly{s, ljQLo tyf ;fdflhs 
kl/j]zcg'¿k o;sf] ;+/rgfut / sfo{ut ¿kfGt/0f ug{' ckl/xfo{ b]lvG5. o;sf nflu 
dha't hf]lvd axg sf]ifsf] :yfkgf, Psn shf{ ;'/If0f of]hgf -Individual Credit Guarantee 

Scheme_ sf] k|efjsf/L sfof{Gjog, ahf/sf] cfjZostf / dfucg';f/ ;'/If0f of]hgfsf] 
th{'df tyf k'gt{h{'dfsf ;fy} sfo{qmdsf] kx'Fr If]qLo tyf :yfgLo tx;Dd lj:tf/ ug{' 
cTofjZos /x]sf] 5.

To;}u/L, ax'kIfLo ;xsfo{nfO{{ ;'b[9 ub}{ ax'cfoflds ;'wf/ of]hgfx¿ sfof{Gjog ug{', :yfgLo 
tx;Fusf] ;xsfo{ lj:tf/ ug{', ;'/If0fsf gofF ;Defjgfo'Qm If]qx¿sf] klxrfg ug{' tyf 
ax'kIfLo ;xeflutfdf of]ubfgdf cfwfl/t hf]lvd sf]if :yfkgf ug{'h:tf sbdx¿ rfNg 
;lsPdf shf{ ;'/If0f sfo{qmdnfO{{ cem k|efjsf/L / lbuf] agfpg ;lsg] :ki6 b]lvG5.

cfhsf] ;Gbe{df hnjfo' kl/jt{g, gjk|jt{g, xl/t pmhf{, ljkb\ Joj:yfkg, dlxnf 
;zlQms/0fh:tf k|fyldstfsf If]qx¿nfO{{ nlIft u/L ljz]if shf{ ;'/If0f of]hgfx¿ ljsf; 
ub}{ hfg' ;dosf] dfu xf]. o;} cg'¿k shf{ ;'/If0fsf cGt/f{li6«o c;n cEof;nfO{{ cg'z/0f 
u/L /0fgLlts 9+un] shf{ ;'/If0f of]hgfdf ;'wf/sf ;fy} sf]ifsf] ;+:yfut Ifdtf ;'b[9Ls/0fsf 
;du| ;'wf/ of]hgf sfof{Gjog ug{ ;s]df shf{ ;'/If0f sfo{qmd g]kfnsf nflu lbuf], ;dfj]zL 
/ gjk|jt{gzLn cfly{s ¿kfGt/0fsf] ;zQm cfwf/ aGg]df ljZj:t x'g ;lsG5.
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sf]ifsf] n3' shf{ cltl/Qm ;'/If0f of]hgf, 

@)*@ sf] lrgf/L

lbg]z sf]O/fnf, 

clws[t, lgIf]k tyf shf{ ;'/If0f sf]if

ljifo k|j]zM

shf{ ;'/If0f lgodfjnL, @)&% adf]lhd xfn ;+rfngdf /x]sf] n3' ljQ tyf ljkGg ju{ 
;'/If0f sfo{qmd nufot ;fgf tyf demf}nf pBd, s[lif shf{ ;'/If0f sfo{qmd cGt/utsf 
n3' shf{x?sf] ;'/If0f se/]h &% b]lv *) k|ltzt dfq /x]sf] 5. sf]ifnfO{{ ;b:ox?n] jflif{s 
?kdf )=# b]lv )=$ k|ltztsf b/n] ;'/If0f z'Ns a'emfpg' kg]{ -cg'bfg afx]s_ Joj:yf /x]sf] 
5. ;b:o ;+:yfx?n] sf]ifsf] ;'/If0f of]hgfn] g;d]6\g] afFsL shf{ hf]lvdaf6 aRg aLdf 
sDkgLaf6 C0fLsf] DofbL hLjg aLdf u/fO{ aLdf kf]nL;L ;d]tnfO{{ shf{sf] ;'/If0fsf] ?kdf 
k|of]u ub}{ cfPsf 5g\\. o:tf] kl/kfl6n] hLjg aLdf ug{ grfxg] C0fLnfO{{ cgfjZos cfly{s 
ef/ l;h{gf eO{/x]sf] / sf]ifsf] ;'/If0f of]hgfsf] p2]Zo ;d]t k|lts'ntf l;h{gf ePsf] 5. o;} 
;Gbe{df sf]ifn] n3' shf{ cltl/Qm ;'/If0f of]hgf, @)*@ th{'df u/L sfof{Gjogdf NofPsf] 5.

of]hgfsf] pb]ZoM 

n3'ljQ tyf ljkGg ju{ shf{, ;fgf tyf demf}nf pBd shf{ / s[lif shf{ ;'/If0f of]hgf 
cGtu{t ;b:o ;+:yfnfO{{ pknAw bfaL e'QmfgL ;'ljwfdf C0fL tyf Joj;fodf ;+nUg d'Vo 
JolQmsf] d[To' jf :yfoL czQmtf Pj+ kl/of]hgf gi6 eO{ shf{ c;"n x'g g;Sbf cltl/Qm 
bfaL e'QmfgL /sd pknAw x'g] Joj:yf u/L ;b:o ;+:yfnfO{{ n3' shf{ k|jfx ug{ k|f]T;flxt 
ug]{ pb]Zo n3' shf{ cltl/Qm ;'/If0f of]hgf, @)*@ sf] /x]sf] 5.

cltl/Qm ;'/If0f of]hgf nfu" x'g] If]qM 

sf]ifn] ;+rfng u/]sf ;'/If0f sfo{qmdx? h:t} n3'ljQ tyf ljkGg ju{, ;fgf tyf demf}nf 
pBd, s[lif nufotsf If]q ;fy} ;f] If]q cGt/utsf] pkIf]qdf k|jflxt sf]ifsf] ;'/If0fdf 
/x]sf tf]lsPsf] shf{ /sdsf] ;Ldf leqsf ;Dk"0f{ shf{x?df cltl/Qm ;'/If0f of]hgf nfu" 
x'g] Joj:yf /x]sf] 5.
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cltl/Qm ;'/If0f of]hgf nfu" x'g] shf{ /sdsf] ;LdfM 

plNnlvt If]q cGt/ut k|jflxt ?= !) nfv ;Ddsf] shf{sf] ;'/If0fdf clt/Qm ;'/If0f of]hgf 
nfu" x'g]5.

cltl/Qm ;'/If0f z'NsM 

n3' shf{ cltl/Qm ;'/If0f of]hgfdf cfa4 a}+s tyf ljQLo ;+:yfn] a'emfpg] lgoldt ;'/If0f 
z'Nsdf yk jflif{s )=!%Ü z'Ns a'emfpg' kg]{ Joj:yf /x]sf] 5. o:tf] yk ;'/If0f z'Ns 
;Demf}tf ldlt b]lv shf{sf] clGtd e'QmfgL ldlt jf bfjL ldlt h'g klxn] x'G5 ;f]xL ldlt;Dd 
k|To]s qodf;df Ps rf}yfOsf b/n] shf{sf] afFsL ;fFjf Jofhdf e'QmfgL ug{' kg]{5.

bfjLsf] e'QmfgL x'g] cj:yfM 

of]hgf adf]lhd ;'/If0fdf /x]sf] shf{sf] C0fL jf lghsf] klt kTgL, kmd{÷sDkgLsf] k|f]k|fO{6/ 
jf d'Vo ;+rfns jf lghsf] klt kTgL sf] d[To' jf :yfoL czQmtf / k|fs[lts k|sf]ksf] 
sf/0faf6 kl/of]hgf gi6 h:tf 36gf ;Demf}tf ldlt kZrft shf{sf] cljlw leq 36L shf{sf] 
;fFjf Aofh c;'n x'g g;s]df -Loan Statement af6 shf{ lgoldt ePsf] gb]lvPdf_ sf]ifn] 
shf{sf] afFsL ;fFjf Aofhsf] ztk|ltzt /sd Psd'i6 e'QmfgL ug]{5. cltl/Qm ;'/If0f of]hgf 
adf]lhd b]xfosf cj:yfx?df a}+s tyf ljQLo ;+:yfx?n] zt k|ltzt bfjL k|fKt ug]{5g\\.

»» C0fL jf lghsf] Psf;uf]nsf] klt jf kTgLsf] d[To' jf k"0f{ :yfoL czQm ePsf]df .

»» C0fL kmd{ jf sDkgL ePdf To:tf] kmd{ jf sDkgLsf] k|f]k/fO6/ jf d'Vo ;+rfns jf 
lghsf] Psf;uf]nsf] klt jf kTgLsf] d[To' jf k"0f{ :yfoL czQm ePsf] .

»» af9L, klx/f], e'sDk, cfuhgL, v8]/L, cfFwLa]x/L, r6\ofª, Hjfnfd'vL, 89]nf] h:tf dfgjLo 
lgoGq0f eGbf aflx/sf 36gfn] k/Lof]hgf k"0f{ gi6 ePsf]df.

»» k|fs[lts jf /f]uhGo sf/0fn] a}+s tyf ljQLo ;+:yfaf6 shf{ lnO{ vl/b ePsf] ;Dk"0f{ 
kz'wgsf] d[To' ePsf]df.

bfjL e'QmfgLsf] dfusf] lgj]bg;fy k]z ug{'kg]{ d'Vo sfuhftx?M 

»» plNnlvt 36gfx? ePsf] k'li6 x'g] sfuhftx? h:t} d[To' btf{ k|df0fkq, gftf k|dfl0ft 
k|df0fkq-C0fLsf] klt÷kTgLsf] xsdf_, czQmtfsf] k|df0fkq, :yflgo k|zf;gn] hf/L 
u/]sf] kl/of]hgf gi6 eO{ ePsf] Iflt ;lxtsf] ljj/0f pNn]v ePsf] kq, kz' k|ljlwsn] 
hf/L u/]sf] d[To' k|dfl0ft kq, kz'wg d[To' ;DaGwdf :ynut lgl/If0f k|ltj]bg OTofbL 
bfjL e'QmfgL k|fKt ug{ k]z ul/g] lgj]bg ;fy ;+nUg u/fpg' kg]{5.
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»» C0fL, k|f]k/fO6/, d'Vo ;+rfnssf] Psf;uf]nsf] klt jf kTgLsf] d[To' jf k"0f{ :yfoL czQm 
ePsf] cj:yfdf u|fxs klxrfg ljj/0f -pQm ljj/0faf6 d[ts jf czQm JolQmsf] gfd 
k'li6 x'g'kg]{÷u|fxs klxrfg ljj/0fsf] 9fFrf of]hgfsf] cg';"rL $ df lbOPsf]_

»» ;'/lIft shf{sf] Ifltk"lt{ bfaL e'QmfgL ljlgodfjnL, @)*! sf] cg';"rL–@ adf]lhd 
e'QmfgL Dofb cl3 bfjLsf nflu k]z ug{'kg]{ sfuhftx? h:t} shf{ ljj/0f -tf]lsPsf] 
9fFrfdf_, nf]g :6]6d]G6, ;LPncf/ l/kf]{6, l/k]d]G6 ;]8'n, nf]g l88.

»» shf{ nufgL ePsf] Joj;fosf] ljQLo cj:yf / shf{ c;'nL x'g g;s]sf] sf/0f ;d]t 
v'n]sf] a}+s ljQLo ;+:yfn] u/]sf] shf{ lg/LIf0f k|ltj]bgsf] k|ltlnlk.

of]hgfdf ;b:otf lng] k|lqmofM

o; of]hgf sf]ifsf] lgoldt ;'/If0f sfo{qmddf ljz]iftf yk u/L 36gf kZrft oyf;Ss] rf8f] 
cltl/Qm Ifltk"lt{ k|bfg ug]{ gFof sfo{qmd xf] . o;y{ o; of]hgfsf] ;b:otfsf] nflu sf]ifsf] 
;+rfngdf /x]sf] sfo{qmdsf] ;b:otf lng' k"j{ zt{sf] ?kdf /x]sf] 5. o; of]hgfdf ;b:otf 
lngsf] nflu ;b:o ;+:yfn] ;+:yfut lg0f{o ;lxt sf]ifdf lgj]bg lbg'kg]{ / ;b:o ;+:yf;Fu 
sf]ifn] ug]{ ;Demf}tfsf] 9fFrf of]hgfsf] cg';"rL ! adf]lhd x'g]5.

lgisif{M

;'/If0fdf /x]sf] shf{ v/fa ePdf ;t k|ltzt Ifltk"lt{ k|fKt ug{ ;lsg] Joj:yf ;lxt lgIf]k 
tyf shf{ ;'/If0f sf]ifn] sfof{Gjogdf NofPsf] n3' shf{ cltl/Qm ;'/If0f of]hgfn] ;b:o 
a}+s tyf ljQLo ;+:yfsf] shf{ gf]S;fgL hf]lvdnfO{{ ;'Go agfpg ;lsg] ePsf] 5. sf]ifsf] 
;b:o a}+s tyf ljQLo ;+:yfn] of]hgfsf] Joj:yf adf]lhd k|fKt bfjL e"QmfgL /sdnfO{{ ;f]em} 
C0fLsf] shf{ vftfdf ;dfof]hg ug{ ;lsg] ePsf]n] ;b:o a}+s tyf ljQLo ;+:yfsf] v/fa 
shf{sf] lx:;fnfO{{ of]hgfn] pNn]Vo ?kdf 36fpg]5. sf]ifsf] ;b:o a}+s tyf ljQLo ;+:yfn] 
cfˆgf] n3' shf{sf] k"0f{ ;'/If0fsf nflu C0fLsf] DofbL hLjg jLdf u/fpg'kg]{ afWotfaf6 o; 
of]hgfn] 5'6sf/f lbg]5 eg] C0fLsf] aLdf vr{df ef/L s6f}tL eO{ jLdf lk|ldod jfktsf] 
/sdn] C0fLnfO{{ shf{sf] ;fFjf, Aofh 36fpgdf ;xof]u ub{5.
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g]kfndf j}b]lzs nufgLM 

;Defjgf, ;d:of / ;'wf/sf] cfjZostf

k'is/ sf]O/fnf, 

clws[t, lgIf]k tyf shf{ ;'/If0f sf]if

j}b]lzs nufgL eGgfn] s'g} Ps d'n'ssf JolQm, sDkgL, ;+:yf jf ;/sf/n] csf]{ d'n'ssf] pBddf 
bL3{sfnLg nfe k|fKt ug]{ p2]Zon] k"FhL nufgL, C0f nufgL tyf k|ljlw :yfgfGt/0fdfkm{t u/]sf] 
nufgLnfO{{ a'lemG5 . j}b]lzs nufgL cGtu{t ;fdfGotM k|ToIf j}b]lzs nufgL -Pkml8cfO_ 
tyf j}b]lzs kf]6{kmf]lnof] nufgL -PkmlkcfO_ kb{5g\. gofF sDkgLsf] :yfkgf ug{ cfjZostf 
cg';f/ z]o/ -OSjLl6_  tyf C0f  nufgL u/L  jf klxNo} btf{ eO;s]sf] sDkgLsf] ;DklQ 
jf z]o/ vl/b u/L jf To:tf] sDkgLdf  ljb]zL C0f nufgL u/L jf k|ljlw, ;Lk, 1fg, k]6]G6, 
a|fG8 jf d]lzg/L k|bfg u/]/ k|ljlw x:tfGt/0f  sf] dfWodaf6 k|ToIf j}b]lzs nufgL ul/G5. 
s'g} b]zsf JolQmx¿ jf ;+:yfx¿n] csf]{ b]zsf] lwtf]kq ahf/df pknAw z]o/, aG8, Do'r'cn 
kmG8h:tf ljQLo pks/0fdfkm{t csf]{ b]zdf ck|ToIf ?kdf ug]{ nufgL j}b]lzs kf]6{kmf]lnof] 
nufgL  cGtu{t kb{5g\. o;/L ul/g] kf]6{kmf]lnof] nufgLdf eg] Joj;fo ;~rfng tyf 
lgoGq0fdf ljb]zL nufgLstf{sf] k|ToIf ;+nUgtf x'Fb}g.

g]kfnh:tf] cltsd ljsl;t tyf ljsf;f]Gd'v d'n'sx¿df k'jf{wf/ lgdf{0f,cf}Bf]lusLs/0f,tyf 
pknAw k|fs[lts ;|f]tsf] pkof]u ug{sf nflu k'FhLsf] cefj x'g] x'gfn] ;f]sf] k'lt{ ug{ / 
ljb]zL nufgL dfkm{t gofF k|ljlw, Joj:yfksLo ;Lk / bIftf d'n'sdf leqfpg ;lsg] x'gfn] 
ljsf;f]Gd'v d'n'sx¿n] a}b]lzs nufgL leqfpg cys k|of; ul//x]s} x'G5g\ . g]kfnsf] 
;Gbe{df /fli6«o of]hgf cfof]un] tof/ u/]sf] lbuf] ljsf; nIoM cfjZostf klxrfg, nfut 
cg'dfg tyf ljQLo /0fgLlt k|ltj]bg cg';f/ lbuf] ljsf; nIo sfof{Gjogsf nflu ;g\ 
@)@$ b]lv @)#) ;Ddsf] nflu sl/a @!! va{ ^% ca{ ?k}ofF -jflif{s cf};tdf #) va{ @# 
ca{ ?k}ofF_ nufgL cfjZos kg]{ cg'dfg ul/Psf] 5. /fHosf] s/ tyf u}/s/ /fh:j pNn]Vo 
?kdf lj:tf/ x'g g;s]sf], shf{sf] Aofhb/ cToflws Go'g /x]sf] cj:yfdf ;d]t lghL If]qsf] 
shf{ nufgL a9\g g;s]sf] , a}b]lzs ;xfotf lg/Gt/ 36\b} uPsf] jt{dfg cj:yfdf lbuf] 
ljsf; nIo tyf g]kfnsf lb3{sfnLg /fli6«o cfsf+Iff k"/f ug{ j}b]lzs nufgL Ps k|efjsf/L 
/ ljZjfl;nf] dfWod aGg ;Sb5 . 
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ljZjdf sl/a $! l6«lnog cd]l/sL 8n/eGbf al9 /sd Pkm8LcfO{sf ¿kdf nufgL eO;s]sf] 
cg'dfg ul/G5 h'g j}lZjs s'n ufx{:Yo pTkfbgsf] #* k|ltzt xf/fxf/L x'g cfFp5 . 
clk|msf, blIf0f tyf k"jL{ Pl;of, tyf Nofl6g cd]l/sf Pkm8LcfO{sf] uGtJosf ¿kdf pbfpFb} 
uPsf 5g\\ . b]zut ?kdf cd]l/sf, rLg,g]b/Nof08  l;+ufk'/ h:tf d'n'sx?n] pRr dfqfdf 
Pkm8LcfO{ leqfO /x]sf 5g\ .blIf0f Pl;ofnL b]zx¿df eg] qmdzM ef/t, kfls:tfg,aËnfb]z, 
>Ln+sfdf j}b]lzs nufgL pRr /x]sf] 5 .

;g\ !(*) sf] bzsdf ;'?jft u/LPsf cfly{s pbf/Ls/0f / ljZjJofkLs/0fsf nx/;Fu} 
g]kfndf klg ljb]zL nufgL leqfpg ljleGg gLltut Joj:yf u/]sf] kfOG5 . j}b]lzs 
;|f]tnfO{{ cfˆgf] k|fyldstfsf If]qdf pkof]u ug]{ gLltsf] 3f]if0ff ;+ljwfgd} ul/Psf] 5. ljb]zL 
nufgLnfO{{ ;xlhs/0f / Aoal:yt ug{ ljb]zL nufgL tyf k|jlw x:tfGt/0f P]g,@)&%, 
;fj{hlgs–lghL ;fem]bf/L tyf nufgL P]g, @)&% cf}Bf]lus Joj;fo P]g, @)&^, ljz]if 
cfly{s If]q P]g, @)&# h:tf sfg'g lgdf{0f eO;s]sf 5g\\ . j}b]lzs nufgL gLlt @)&!, 
cf}Bf]lus gLlt @)^& tyf /fli6«o af}l4s ;DklQ gLlt @)&# df ljb]zL nufgL cfslif{t ug{ 
ljleGg k|fjwfg /flvPsf 5g\\ .

;+:yfut ¿kdf pBf]u ljefu, sDkgL /lhi6«f/ sfof{no, nufgL af]8{, Psn laGb' ;]jf s]G›, 
cf}Bf]lus tyf nufgL k|j4{g af]8{, k|fb]lzs nufgL k|flws/0f h:tf ;+:yfx¿sf] :yfkgf 
eO;s]sf 5g\\. oL ;a} ;+:yfx¿ ;b}j ;/sf/, Joj;foL, ;j{;fwf/0f tyf gful/s ;dfhsf 
rf;f]sf s]G›sf ¿kdf ;d]t kl/lrt ePsf 5g\\.

g]kfndf @)*! c;f/;Dd ¿= $& vj{ ^% cj{ *( s/f]8 a/fa/sf] s'n nufgL :jLs[t ePsf] 
5. :jLs[t s'n nufgLdWo] pBf]u ljefuaf6 :jLs[t ePsf] nufgL ^*=!% k|ltzt / nufgL 
af]8{ g]kfnaf6 :jLs[t ePsf] nufgL #!=*% k|ltzt /x]sf] 5.

pBf]udf s'n :jLs[t nufgL -ca{df_

cfly{s jif{ nufgL af]8{ g]kfn pBf]u ljefu s'n hDdf

@)&^÷&& c;f/;Dd ^)&=!^ @!@&=)^ @&#$=@@

@)&&÷&* !#%=*! !%^=^$ @(@=$%

@)&*÷&( !@@=^* ##(=%( $^@=@&

@)&(÷*) !^&=%( @!$=@# #*!=*@

@)*)÷*! #$#=$# @#(=!( %*@=^@

@)*!÷*@ kmfu'g;Dd !$!=!% !&!=#^ #!@=%!

hDdf !%!&=*@ #@$*=)& $&^%=*(

;|f]tM cfly{s ;j]{If0f @)*!÷)*@
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@)*! d+l;/;Dd ljb]zL nufgL :jLs[t ul/Psf kl/of]hgfdWo] s'n nufgL :jLs[ltsf] cfwf/df 
;a}eGbf a9L nufgL rLgsf] $$=) k|ltzt / ef/tsf] !(=$ k|ltzt /x]sf] 5. o;}u/L, 
:jLs[t nufgL ;+Vofsf] cfwf/df ;d]t ;a}eGbf a9L rLgsf] $)=( k|ltzt / ef/tsf] !@=^ 
k|ltzt /x]sf] 5. g]kfndf :jLs[t ljb]zL nufgL sf] If]qut ljt/0f ljZn]if0f ubf{, ;]jf If]qdf 
@(=#Ü, pmhf{ If]qdf @%=%Ü, / ko{6g If]qdf @$=)Ü pTkfbgd"ns If]qdf !$=)Ü  nufgL 
ePsf] 5 eg] vlgh If]qsf pBf]ux¿df ljb]zL nufgL ;a}eGbf sd !=%Ü dfq} /x]sf] 5. 
-;|f]tM cfly{s ;j]{If0f @)*!÷)*@_

g]kfn /fi6« a}+såf/f k|sflzt g]kfndf Pkml8cfO gfds ;j]{If0f k|ltj]bgdf ljut @* jif{df 
g]kfndf :jLs[t k|ToIf j}b]lzs nufgL dWo] s]jn #% k|ltzt dfq jf:tljs ¿kdf g]kfndf 
k|jfx ePsf] tYo pNn]v ul/Psf] 5. of] tYof+sn] g]kfndf ljb]zL nufgLsf] cj:yf lgs} 
sdhf]/ /x]sf] ;+s]t ub{5. l5d]sL d'n'sx¿ ef/t, aËnfb]z, / >LnÍf;Fu t'ngf ubf{ g]kfndf 
ljb]zL nufgL k|:tfjx¿ lgs} sd cfpg] / ltgdf klg clwsf+z s]jn :jLs[ltdf dfq ;Lldt 
/xg]  jf:tljs nufgLdf kl/0ft gx'g] b]lvPsf] 5. o:tf] nufgLsf] k|fb]lzs ljt/0fdf ;d]t 
ulx/f] cGt/ b]lvG5 . k|ToIf nufgLdWo] ;a}eGbf a9L afudtLdf %(=& k|ltzt, u08lsdf 
!%=! k|ltzt , sf]zLdf !$=& k|ltzt, dw]zdf *=* k|ltzt 5 eg] n'lDagL, s0ff{nL tyf 
;'b"/klZrddf k|b]zdf Ps k|ltzteGbf sd 5.

 g]kfnn] nufgLnfO{{ ;xh agfpg ljleGg ^ b]zx¿;Fu j}b]lzs nufgL k|j4{g tyf ;+/If0f 
;Demf}tf -ljKkf_ / !! b]zx¿;Fu bf]xf]/f] s/ d'lQm ;Demf}tf -8an 6\ofS;];g cjf]O8]G; 
Pu|Ld]G6_ ul/;s]sf] 5. To:t}, ;fˆ6f, lad]i6]s / ljZj Jofkf/ ;+u7gsf] ;b:o ;d]t 
eO;s]sfn] jt{dfg cj:yfdf pTkflbt j:t'nfO{{ cGt/f{li6«o ahf/df ;xh kx'Fr ;d]t 
pknAw 5.

ljb]zL nufgLstf{nfO{{ /fhgLlts hf]lvdaf6 ;'/Iff lbg] ax'kIfLo nufgL k|Tofe"lt ;+:yf 
-lduf_ sf] klg g]kfn ;b:o eO;s]sf] 5. ;+ljwfgn] lghL ;DklQ ;+/If0fsf] Uof/]G6L u/]sf] 
5. lghL If]qd}qL gLlt / sfg'g th{'df u/L cfjZostf cg';f/ ;+zf]wg ;d]t ug]{ ul/Psf] 5.

:jfldTjdf !))Ü ;Dd nufgL cg'dlt lbg], nfef+z / k"FhL lkmtf{-l/Kofl6«P;g_df ;xh 
gLlt cjnDag ul/Psf] 5. s/sf b/x¿ ;fdfGotof @%Ü 5g\\ eg] k|fyldstf k|fKt If]qx¿ 
-pmhf{, k"jf{wf/, lgdf{0f_ df @)Ü nfu" x'G5. tL b/x¿df ;d]t s]xL If]q÷:yfgsf nflu k"0f{ / 
cf+lzs s/ 5'6 -6\ofS; xf]ln8]_ pknAw u/fOPsf] 5. o;y{ s/sf b/x¿ t'ngfTds ¿kdf 
k|lt:kwf{Tds g} 5g\\.

ef/t / rLgaLrsf] /0fgLlts :yfgdf cjl:yt g]kfndf k|fs[lts ;|f]tx¿sf] kof{Kttfn] 
hnljB't\, s[lif, ko{6g If]qdf kof{Kt cj;/x?, ;:tf] >dzlQmsf] pknAwtfn] Joj;fosf] 
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nfut 36fpg] cj;/ nufgLstf{nfO{{ pknAw u/fPsf] 5. g]kfndf ljz]ifu/L ;ˆ6j]o/ ljsf;, 
lahg]; k|f];]; cfp6;f]l;{ª -lalkcf]_, 8]6f ;]G6/ nufot ;"rgf k|ljlw, hnljB't\ tyf cGo 
lSng OghL{, s[lif k|zf]wg pBf]ux¿, ;f+:s[lts / ;fxl;s ko{6g, l;d]G6 pTkfbg h:tf 
If]qx¿df ljb]zL nufgLstf{sf nflu ;Defjgfsf If]qx? x'g ;Sb5g\ . 

lgof{thGo pBf]usf] ljsf; Pj+\ k|j4g ug{ b]zsf ljleGg :yfgdf ljz]if cfly{s If]q -;]h_ 
:yfkgf ul/Psf] 5. nfdf] ;dob]lv v]lk/x]sf] phf{ ;+s6 nueu ;dfwfg eO{ lgoldt ljB't 
cfk"lt{ x'g] jftfj/0f aGb} uPsf] 5. lkmr /]l6ªn] u/]sf] ;fj{ef}d ;fv d"Nof+sg -;f]e/]g qm]l86 
/]l6ª_ df g]kfnn] aLaL dfOg; kfPsf] 5.aLaL dfOg; -:k]So'n]l6e u|]l8ª_ cfkm}+df pTs[i6 
/]l6ª geP klg g]kfndf nufgLsf nflu cTolws hf]lvd 5 eGg] qf; eg] x6fOlbPsf] 5.

Psn laGb' ;]jf s]G›df clVtof/L ;lxt clgjfo{ sd{rf/L k7fpg'kg]{ Joj:yf, nufgL 
:jLs[ltsf nflu :jrflnt k|0ffnL nfu", nufgL;Fu ;DalGwt ljleGg gf}j6f sfg'gdf ev{/} 
;+zf]wg u/L kl5Nnf] ;dodf nufgLsf] jftfj/0fdf yk ;'wf/ ug]{ k|of; ul/Psf] 5.

oL ;Defjgf / k|of;sf afjh'b klg g]kfndf ck]lIft ¿kdf j}b]lzs nufgL lelqg ;s]sf] 
5}g. ck]lIft ¿kdf nufgL cfpg g;Sg'df s'g} Ps sf/0f, JolQm jf lgsfo dfq lhDd]jf/ 
5}gg\.

ljleGg /fhg}lts cfGbf]ng / !) jif]{ ;z:q ;+3if{kl5 ag]sf] ;+ljwfg / To;kl5 ag]sf] 
;/sf/ ;d]t l:y/ x'g ;s]sf 5}gg\. /fhgLlts cl:y/tf;Fu} cfpg] gLltut cl:y/tf, 
abln/xg] /fhgLlts ;dLs/0f, /fhgLlts bn / /fhgLlt1s} j}b]lzs nufgL k|lt km]l//xg] 
b[li6sf]0fn] nufgLstf{df clglZrttf pTkGg ul//x]sf] 5. eG;f/sf b/x¿df x'g] cgfjZos 
rnv]nn] Joj;foLsf] k|lt:kwf{Tds slGkm8]G; sdhf]/ x'Fb} uPsf] 5.

j}b]lzs ljlgdodf x'g] ptf/r9fjaf6 l;lh{t hf]lvd 36fpg x]lhË aGbf]a:t ug{ ;lsPsf] 
5}g. nufgLstf{x¿n] cfˆgf] gfkmf, nfef+z jf nufgL lkmtf{ ug{sf nflu ljb]zL d'›f ;f6\g] jf 
:yfgfGt/0f ug]{ k|lqmof emGeml6nf] / a9L ;do nfUg] k|s[ltsf] 5.

g]kfnL lghL If]qklg ;s];Dd cfkm" ;fem]bf/ eO{ ljb]zL nufgL leqfpg k|of; ug]{, cfkm" 
;fem]bf/ x'g g;s] ljb]zL k"FhL, k|ljlw / ;Lk;Fu k|lt:kwf{ ug{ g;Sg] 8/n] j}b]lzs nufgL 
c;xh agfpg tyf /f]Sgtkm{ nlaª ug]{ u/]sf] b]lvG5.

nufgLsf] :jLs[lt tyf cGo cfjZos Joj;flos cg'dlt :jLs[ltsf] k|lqmof hl6n, emGeml6nf] 
/ lgs} ;do nfUg] k|s[ltsf] 5. ;Dk"0f{ ;]jfx¿ Ps4f/ k|0ffnLaf6 lbg] elgP klg ;f] k|efjsf/L 
x'g g;s]sf] eGb} l;Ën ljG8f] a6 dlN6kn 8f]/ egL lv;L x'g yfn]sf] 5. 

ljb]zL nufgLstf{n] ;/sf/sf] dfq} geO{ k'/fgf nufgLstf{sf] cg'ej / u/]sf] gsf/fTds 
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l6Kk0fLn] klg nufgLsf] jftfj/0f laufg]{ ePsfn], nufgLstf{sf] ;'vb cg'ej l;h{gf x'g 
g;Sbf cGt/f{li6«o :t/df g]kfnsf] 5lj ;'wfg{ ;lsPsf] 5}g. g]kfnsf] nufgL a]r]/ kms{g] 
qmddf Pg;]nsf] dft[ sDkgL cflhof6fn] g]kfndf nufgLsf] jftfj/0f gePsf] l6Kk0fL uof]{. 
k"FhLut nfe h:tf] ;fdfGo ljifodf ;d]t km/s–km/s lgsfoaf6 km/s–km/s lg0f{o x'g', 
jf:tljs bfloTj ;dodf lglZrt gx'g', /fhg}lts :t/af6} Pg;]n alxisf/ cleofgnfO{{ 
;xof]u k'Ug] sfo{x¿ x'g', Pg;]nsf 6fj/ kmf]8\g] sfo{x¿ /fhg}lts bnaf6 ;d]t x'g', 
o:tf sfo{df ;+nUgnfO{ /fhgLlts ;+/If0f x'g', / /fHon] Go"gtd ;'/Iffsf] k|Tofe"lt ug{ 
;d]t g;Sg' h:tf 36gfn] Pg;]n jf:tjd} x}/flgdf k/]sf] cg'ej ug{ ;lsG5. ljb]zL 
nufgL leqfPsf]] x'cl;g l;d]G6n] klg wflbªdf cfˆgf] pTkfbg pBf]u :yfkgf ug]{ qmddf 
y'k|} emd]nf a]xf]g{'k/]sf] u'gf;f] uof]{. g]kfns} 7"nf]dWo] Ps cfO{6L sDkgL sf]l6le6Ln] lgof{t 
u/]sf] ;]jfdf /fh:j cg';Gwfg ljefun] d'No clej[lb s/ nfUg] JofVof;lxt d'2f xfn]kl5 
sf]l6le6Ln] nufgLsf] jftfj/0f g/x]sf] ts{ uof]{. ljZjd} k|ltli7t :6\ofG88{ rf6{8{ a}+snfO{{ 
tf]lsPsf If]qdf shf{ k|jfx ug{'kg]{ Go"gtd k|ltzteGbf sd shf{ k|jfx u/]sf] eGb} 7"nf] 
hl/jfgf ul/Psf] 5. o:tf ;dfrf/ cGt/f{li6«o hutdf km}lnFbf nufgLstf{n] g]kfndf nufgL 
ug{ ;'/lIft dx;'; ub}{gg\. nufgLstf{n] g]kfndf /fh:j ljefusf] lg0f{o, lgofds lgsfosf] 
lgodg tyf cbfntsf] km};nfdf ;d]t Gofo dx;'; ug{ ;s]sf 5}gg\.

To:t}, ljsf; cfof]hgfsf nflu jg tyf cf/If0f If]qsf] hldg k|of]u ug{ lgs} r'gf}ltk'0f{ 
5 . kl/of]hgf If]qdf Pp6f dfq} ?v sf6\g' k/] klg ;f] k|lqmofdf nfUg] ;do / emGem6 
nufgLstf{nfO{{ w]/} dxFuf] kg{ uPsf] 5. :yflgo :t/df ;d]t jftfj/0f ;+/If0f, z]o/, /f]huf/L 
h:tf ljifonfO{{ lnP/ x'g] :yfgLo cj/f]wx¿ klg ;fgf 5}gg\. jftfj/0f ;+/If0fsf laifo, 
of]hgfaf6 gsf/fTds k|efj kg]{ gful/snfO{{ plrt cj;/sf] dfu :jfefljs eP klg 
cfof]hgf ;~rfngd} afwf k'¥ofpg] / nufgLstf{nfO{{ lg?T;flxt ug]{ u/L clws dfu /fVg] 
tyf ;f}bfafhL ug]{ k|j[lQn] nufgLsf] jftfj/0f emg sdhf]/ aGb} uPsf] 5.

d'n's PkmPl6Pkmsf] ;3g lgu/fgL ;"rL -u|] ln:6_ df k/];Fu} ljQLo sf/f]af/sf] nfut 
a9\g] / cGt/f{li6«o hutdf ljZjf; 36\g] ePsfn] nufgLdf gsf/fTds k|efj kg]{ b]lvG5.
cf}Bf]lus If]qdf ljB'tsf] lgoldt cfk"lt{ gx'g], cfwf/e"t oftfoft tyf ;~rf/ k"jf{wf/sf] 
sdL, ef}uf]lns hl6ntf, af9L klx/f] h:tf ;d:ofn] Joj;fosf] nfut a9fpg] / clglZrttf 
k}bf ug]{ x'Fbf o;n] klg nufgLstf{nfO{{ ljslif{t ub{5. ;fy}, hUufsf] cTolws d"Noa[lbn] 7"nf 
pBf]u ;~rfngsf nflu hUuf v/Lb ubf{ nfut a9L nfUg], nufgLsf] 7"nf] lx:;f hUufdf vr{ 
eO nufgLsf] k|ltkmn sd x'g hfG5 o;n] nufgLstf{nfO{{ cfslif{t ug{ r'gf}tLk"0f{ agfpb} 
uPsf] 5.

cfd gful/s, k|zf;lgs g]t[Tj / /fhgLlt1dWo] sltkon] j}b]lzs nufgLn] k"FhL, k|ljlw / 
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;Lk leqfpg] kIfnfO{{ gh/cGbfh ub}{ k|fs[lts ;|f]t bf]xg ug]{ / gfkmf sdfP/ efU5g\ eGg]  
gsf/fTds efjgf /fVg], ToxL cg'¿k sfd ug]{ / To;nfO{{ k|rf/k|;f/ ug]{ z}nLn] nufgLsf] 
jftfj/0f cem sdhf]/ agfO/x]sf] 5.

g]kfndf s]lx x'g} g;s]sf] cj:yf kSs} xf]Og.t'ngfTds ¿kdf /fhg}lts l:y/tf aGb} uPsf] 
5. aGbx8\tfn / cfGbf]ngx¿ klg w]/} xb;Dd sd ePsf 5g\\. ljB't cfk"lt{sf] ;d:of 
;dfwfg x'Fb} uPsf] 5 eg] cf}Bf]lus ;DaGw laufg]{ u/L dhb'/;DaGwL ;d:of klg b]lvPsf 
5}gg\. t'ngfTds ¿kdf ;~rf/, ;8sh:tf k"jf{wf/x¿sf] ljsf; klg eO/x]sf] 5. ;/sf/ 
klg nufgLstf{nfO{{ ;'Gg] / nufgLd}qL sfg'g lgdf{0fsf nflu lg/Gt/ ;lqmo b]lvG5. nufgL 
leqfpg lgoldt ¿kdf nufgL ;Dd]ng ;d]t ul//x]sf] 5, k|fb]lzs :t/df ;d]t o:tf 
;Dd]ngx¿ x'g yfn]sf 5g\\. ljb]zL nufgL leqfpg ljleGg lgsfox¿n] cf–cfˆgf] 7fpFaf6 
km/s–km/s k|of; ul//x]sf 5g\\.

oBlk, d'n'sdf ck]lIft dfqfdf nufgL cfpg ;s]sf] 5}g. ck]lIft ¿kdf nufgL cfpg 
g;Sg'df s'g} Ps sf/0f dfq lhDd]jf/ 5}g. o;sf nflu xfd|f gLlt, sfo{k|0ffnL, ;+:yfut 
;+/rgf, ;f]r / sfo{Jojxf/d} kl/jt{g cfjZos b]lvG5. /fli6«o nufgL k|j4{g tyf ;xhLs/0f 
lgsfosf] ¿kdf sfo{ ug{ k|wfgdGqL g} cWoIf x'g] nufgL af]8{ u7g ePsf] nfdf] ;do 
eO;Sbf klg nufgLsf] dfxf]n aGg g;Sg'n] g]kfndf ;'wf/sf] 7'nf] wSsf -lau k';_ cfjZos 
/x]sf] b]vfpF5.

nufgLsf] pb]Zo g} k|ltkmn cfh{g ug{' xf] . ;fdfGotof nufgLstf{sf] klxnf] /f]hfO ;d]t 
cfˆgf] d'n's g} x'G5.cfˆg}  d'n'sdf eGbf al9 k|ltkmnsf nflug} nufgLstf{n] cGo d'n'sdf 
a}b]lzs nufgLstf{sf ?kdf nufgL ug]{ x'g. pbfx/0fsf nflu cd]l/sL nufgLstf{sf nflu 
hf]lvd / k|ltkmnsf lx;fan] cd]l/sf eGbf g]kfn cfsif{s gb]v] ;Dd g]kfndf nufgL 
ug]{ laifo pgLx?sf nflu ts{k'0f{ x'b}g. o;y{ nufgLstf{x?nfO{{ cfsif{0f ug]{ pkfo eg]sf] 
nufgLstf{sf] hf]lvd 36fpg] / t'ngfTds ?kdf pRr d'gfkmf ;'lglZrt u/fpg] g} xf] . 
nufgLdf x'g ;Sg] hf]lvd 36fpg nufgL ubf{ nfUg] nfut tyf ;do 36fpb} k|j]z ;xh 
agfpg] -Olh OlG6«_, Joj;fosf] ;'/Iff Pad  ;xh ;~rfng -Olh ck/];g_, nufgL / d'gfkmf 
lkmtf{df ;xhtf-Olh PlSh6_ lbg ;Sg'kb{5 . 

j}b]lzs nufgLk|lt ;a} /fhgLlts bn / g]t[Tjsf] ;femf ;xdlt, nufgL ;+/If0f tyf gLltut 
;'wf/ / ltgsf] lbuf] sfof{Gjogk|lt PSoa4tf / k|lta4tf ckl/xfo{ 5. /fHon] Oh ckm 8'OË 
lahg];df ;'wf/ ug{'kg]{5. o;sf] nflu Joj;fo btf{ / btf{kZrft cfjZos kg]{ cg'dlt 
lbg] k|lqmof ;lhnf] agfpg' kg]{5. btf{ ubf{ nfUg] ;do / nfut 36fpg'kg]{5. o;sf nflu 
cgnfO{g dfWodaf6 g} ;Dk"0f{ btf{ ug]{ / cg'dlt lbg] k|0ffnL nfu" ug{ ;lsG5. cfwf/e"t 
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cf}Bf]lus k"jf{wf/ h:t} ljB't, oftfoft, ;~rf/sf] ;xh, e/kbf]{ Joj:yf ;'lglZrt x'g'kb{5 .

cGt/fli6«o Aofkf/df x'g] eG;f/ tyf u}/eG;f/ cj/f]w 36fpg / eG;f/ k|zf;gsf] ;'wf/sf 
nflu klg cfjZos sbd rfNg'kg]{5. o;n] nufgLstf{nfO{{ cfˆgf] Jofkf/ rqm l56f] / 
k|efjsf/L agfpg, 9'jfgL / s:6d lSnol/Ëdf nfUg] ;do / cltl/Qm vr{ 36fpg ;xof]u 
u5{. ;fy}, k|fyldstfk|fKt If]qdf cfjZos kg]{ d]l;g pks/0fdf nfUg] eG;f/ nufotsf 
z'Nsdf s6f}tL u/L nufgLstf{nfO{{ yk cfslif{t ug{ ;lsG5.

ax';+Vos hgtf s[lifdf ;+nUg eP klg hldg afemf] /xg yfn]sf] tYo Psftkm{ 5 eg], s[lif 
sd{sf nflu blIf0f sf]l/of, Oh/fon h:tf d'n'sx¿ o'jf hgzlQmsf] /f]huf/Lsf] cfsif{s 
uGtJo aGg yfn]sf] tYo csf{tkm{ 5. oL d'n'sx¿n] cjnDag u/]sf] k|ljlw / ;LknfO{{ cfd 
s[ifs;Dd k'¥ofpgsf nflu s[lifdf ;d]t Pkm8LcfO{ leqfpg 8/fpg x'Fb}g. 

;/sf/L ;+oGqdf ;'zf;g, kf/blz{tf / ;xhtfn] nufgLsf] jftfj/0f yk dha't agfpg 
clek|]l/t ub{5. nufgLstf{nfO{{ ;xhLs/0f ug{ / nufgL k|jw{g ug{ ;a} lgsfox¿ plQs} 
lhDd]jf/ x'g'kg]{df g]kfndf ;/sf/L lgsfox¿n] nufgLstf{n] k]z u/]sf] k|:tfj tyf sfuhftsf] 
cfwf/df x'G5 jf x'Fb}g eg]/ lg0f{o dfq ug]{ ub{5g\\.o:tf] cj:yfdf k|wfgdGqL g} cWoIftf 
ug]{ nufgL af]8{n] kl/of]hgfx¿sf] klxrfg ug]{, To;df nufgLstf{ vf]Hg], nufgLstf{nfO{{ 
leqfpg ;xlhs/0f ug]{,  nufgLstf{nfO{{ Aoj;fo ;~rfngdf ;xof]u ug]{ nufotsf sfo{x¿ 
ug{'kg]{ x'G5. nufgL :jLs[lt lbPkl5 lhDd]jf/L ;lsP h;/L a:g' x'Fb}g a? nufgLstf{sf] 
rf;f], Joj;fo ;~rfngsf sl7gfO, sfg'gL tyf ;+/rgfut u'gf;f / ;'emfj lnb} yk 
;'wf/sf sfo{x¿ lg/Gt/ ul//xg' kg]{5. nufgL af]8{, sDkgL /lhi6«f/ sfof{no, pBf]u ljefu 
nufotsf sfof{nox¿sf] k'g;{+/rgf ub}{ ltgsf] ;+:yfut Ifdtf clej[l4 ug{ cfjZos 5. 
s"6gLlts lgof]u / hgzlQmnfO{{ ;d]t nufgL k|jw{gsf nflu pkof]u ug{ ;lsG5.

>ldsd}qL >d sfg'gx¿sf] b'?kof]u ub}{ pBf]udf x'g] cgk]lIft cEof;x¿ h:t} aGb, x8\tfn, 
tfnfaGbL /f]Sg nlrnf >d ;DaGwL sfg'g cjnDag ug{ /  gf] js{ gf] k]  sf] Jofjxfl/s 
sfof{Gjog ug{ /fHon] ;xhLs/0f ug{'k5{. nufgL tyf d'gfkmf lkmtf{ nfg] k|lqmofnfO{{ ;/n 
/ ;xh agfpg'kg]{5, ;fy} ljb]zL ljlgdo hf]lvd Joj:yfkg ug{ x]lhª ;]jf pknAw 
u/fpg'kg]{5. hUuf k|flKt ;DaGwL k|lqmof klg ;/nLs/0f ug{' kb{5.

 kl/of]hgfsf] lgdf{0f ;'? eO;s]kl5 jf slxn]sfxLF Aoj;fo ;~rfngdf cfO;s]kl5 jg, 
jftfj/0f,z]o/df :jfldTj, /f]huf/L h:tf ljifodf x'g] :yfgLo cj/f]w Joj:yfkg ug{ /fHon] 
s7f]/ gLlt cjnDag ug{'k5{. o;df ;a}n] dgg ug{'kg]{ ljifo s] xf] eg], s'g} nufgLstf{n] 
nufgLaf6 k|ltkmn gkfO{ ;/sf/L jf :yfgLo cj/f]wsf sf/0f alxu{dg x'g'k/]df, pQm 
nufgL dfq lkmtf{ x'g] x'b}g, cGo nufgLstf{n] nufgL ul/;s]sf nufgLstf{n] ;d]t ;xh 
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alxu{dgsf] af6f] /f]Hg] / ;Defljt gofF nufgLstf{x? ;d]t lg?T;flxt x'g] hf]lvd pRr 
x'G5. To;}n] /fHon] nufgLstf{sf] ;+/If0fdf cleefjsLo e"ldsf lgjf{x ug}{ k5{. olb /fHon] 
;a} kIfaf6 ;+/If0f / ;xof]usf] jftfj/0f ;'lglZrt ug{ ;s]g eg], bL3{sfnLg ¿kdf b]zsf] 
nufgLsf] jftfj/0f cem sdhf]/ aGb} hfG5.

lgisif{df 

g]kfndf k"jf{wf/ lgdf{0f, cf}Bf]lusLs/0f / pknAw k|fs[lts ;|f]t ;fwgsf] clwstd pkof]usf 
nflu k'FhLsf] cefj k"lt{ ug{ j}b]lzs nufgL Ps k|efjsf/L pkfo xf]. To;}n], /fHon] nufgL 
leqfpg, nufgL / d'gfkmf lkmtf{ n}hfg tyf Joj;fo ;~rfng -OlG6«,ck/];g / PlSh6_ df 
;xhtf k|bfg ub}{ nufgLstf{sf] hf]lvd 36fpg] / To:tf] nufgLdf k|ltkmnsf] ;'lglZrttf 
lbnfpFb} cleefjsLo e"ldsf lgjf{x ug{ cfjZos 5. /fhgLlts bnx¿sf] j}b]lzs nufgL 
k|ltsf] a'emfOnfO{{ ;femf agfpFb}, To;sf] sfof{Gjog k|ltsf] b[9 k|lta4tf, pbf/Ls[t gLlt / 
gLltut :yfloTjsf] ;'lglZrttf, nufgLstf{nfO{{ ;xhLs/0f ug]{ ;+:yfut ;+oGqsf] ljsf;, 
tyf ;'wfl/Psf] k|zf;lgs ;+/rgf dfkm{t nufgL cg's"n jftfj/0f l;h{gf u/L j}b]lzs 
nufgLnfO{{ g]kfnsf] ;d[l4sf] c;n ;xofqL agfpg ;lsG5. 

;Gbe{ ;fdfu|L

»» /fli6«o of]hgf cfof]u -@)*!_= lbuf] ljsf; nIoM cfjZostf klxrfg, nfut cg'dfg 
tyf ljQLo /0fgLlt k|ltj]bg, @)*! sf7df8f}+M /fli6«o of]hgf cfof]u.

»» g]kfn /fi6« a}+s  -@)*!_= g]kfndf k|ToIf j}b]lzs nufgL ;DaGwL ;j]{If0f k|ltj]bg 
-@)@@÷@)@#_ sf7df8f}+M g]kfn /fi6« a}+s.

»» cof{n, /d]z -@)&%_ g]kfndf j}b]lzs nufgLsf] cj:yf / ;Defjgf , k|zf;gM b g]kflnh 
hg{n ckm klAns P8ldlg:6«]zg.

»» cfly{s ;j]{If0f @)*!÷@)*@, -@)*@,h]7_= g]kfn ;/sf/, cy{ dGqfno.

»» g]kfn sfg"g cfof]u=Website: https://lawcomission.gov.np/
»» Department of Industry. (2080/2081). Industrial statistics: Fiscal year 2080/2081. 

Tripureshwor, KathmanduM Department of Industry.
»» Department of Industry, One Stop Service Center. (2024). Foreign investment in Nepal 

2024: Policy, procedure, promotion and investment trends – A complete guide for 

investors. Kathmandu: Department of Industry.
»» International Monetary Fund. (2023, December). Coordinated Direct Investment 

Survey (CDIS), country data and country group aggregates,International Monetary 
Fund.
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hnjfo' kl/jt{g Go"gLs/0fdf sd{rf/L ;~ro sf]if

/fds[i0f cfrfo{

sd{rf/L ;~ro sf]if

k[i7e"ld

PSsfO;f}+ ztfAbLsf] ljZjsf nflu hnjfo' kl/jt{g ca s]jn Ps jftfj/0fLo r'gf}tL dfq 
xf]Og, cfly{s, ;fdflhs / /fhgLlts ;+s6sf] ¿kdf b]lvPsf] 5 . ;+ul7t pkfox¿ t'?Gt 
cjnDag ul/Pgeg] eljiosf k':tfx¿ uDeL/ ¿kdf k|efljt x'g] s'/f j}1flgs tYox¿n] 
k|dfl0ft ul//x]sf 5g\\ . o:tf] cj:yfdf, /fHo, lghL If]q, gful/s ;dfh, tyf ljQLo 
;+:yfx¿sf] e"ldsfdf klg Jofks kl/jt{gsf] cfjZostf b]lvG5 .

g]kfn h:tf] ljsf;f]Gd'v /fi6«n] hnjfo' kl/jt{gsf gsf/fTds c;/x¿ t'ngfTds ¿kdf 
a9L ef]lu/xg' k/]sf] / eljiodf To:tf c;/x¿ cem eofjx x'g] tYox¿ aflx/ cfPsf 5g\\ 
. t/, ;Lldt ;|f]t ;fwg aLr klg tL ;d:ofx¿sf] bL3{sfnLg ;dfwfgsf nflu xfd|f] Wofg 
ljQLo ;+:yfx¿, ljz]iftM ;fj{hlgs sf]ifx¿df hfg' cfjZos 5 . log}dWo] Ps k|d'v ;+:yf 
xf], sd{rf/L ;~ro sf]if (Employees Provident Fund), h;n] sd{rf/Lx¿sf] bL3{sfnLg 
ljQLo ;'/Iff ;Fu;Fu} jftfj/0fLo lbuf]kgfdf ;d]t e"ldsf v]Ng ;S5 .

sd{rf/L ;~rosf]ifsf] ;+lIfKt kl/ro

sd{rf/L ;~ro sf]if g]kfnsf] Ps ;fj{hlgs :jfoQ u}/ a}+ls+u ljQLo ;+:yf xf], h;sf] 
:yfkgf sd{rf/L ;~ro sf]if P]g, @)!( adf]lhd lj=;+= @)!( ;fndf ePsf] lyof] . of] sf]ifn] 
g]kfnsf] ;fj{hlgs lgsfosf lghfdlt, g]kfn k|x/L, g]kfnL ;]gf, lzIfsx¿, ljz]if ;]jf 
cGtu{tsf sd{rf/Lx?, ljleGg ;fj{hlgs ;+:yfg tyf lghL ;+:yfsf sd{rf/Lx¿sf] ;~ro 
sf]if, lgj[lQe/0f sf]if  ;+sng Pj+ kl/rfng u/L ;fdflhs ;'/Iff sfo{qmdx¿ ;+rfng ub{5 
.

sf]ifdf sd{rf/Ln] cfkm\gf] dfl;s tnasf] !) k|ltzt of]ubfg u5{g\ eg] ;f]xL a/fa/ /sd 
/f]huf/bftf ;+:yfn] klg of]ubfg ug{'k5{ . o;/L hDdf ePsf] /sd sf]ifn] ;'/lIft tyf 
nfebfos ljleGg If]qdf nufgL u5{, h;dfkm{t ;b:ox¿nfO{{ Aofh, d'gfkmf tyf ljleGg 
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;]jfx¿ -h:t}M sh{f, :jf:Yo aLdf, k]G;g cflb_pknAw u/fpFb5 .

xfn sd{rf/L ;~rosf]ifn] ̂  nfv eGbf a9L of]ubfg st{fx¿sf] /sd ;+sng tyf Joj:yfkg 
ul//x]sf] 5, / o;sf] kl5Nnf] ljQLo k|ltj]bg cg';f/ shf{ tyf nufgL, ;Dklt,gub tyf 
gub ;dfg, cGo ;Dklt u/L nueu ;fF9] kfFr va{  ?k}ofF jf;nft 5 .

sd{rf/L ;~rosf]ifn] cfhsf ]lbg ;Dddf hnljB't If]qsf] k|jw{g tyf ljsf;sf] nflu 
lgdf{0ffwLg !) j6f kl/of]hgfdf emG8} &) ca{ /sdnufgL u/]sf] kfOG5 . g]kfnL >f]t k|of]u 
u/L lgdf{0f ;DkGg $%^ d]ufjf6 Ifdtfsf]  dflyNnf] tfdfsf]zL hnljB't cfof]hgf, /;'jfu9L, 
;fGh]g, dWoef]6]sf]zL cflb kl/of]hgfdf sf]ifn] C0f nufgL u/]sf] 5 eg] lj= ;+= @)&$ 
df a]tg s0f{fnL ;~rost{f xfO{8«f]kfj/ sDkgL :yfkgfdf ;d]t sf]ifsf] ;xeflutf /x]sf] 
5 . lj;+ @)&% ;fn;Dd sd{rf/L ;~rosf]ifn] cfˆgf of]ubfgstf{x? tyf sd{rf/Lx?nfO{{ 
hnljB't kl/of]hgfx?sf] k|df]6/ z]o/ df nufgLsf] cj;/ :j?k lglZrt c+z cf/If0fsf] 
Aoj:yf ug]{ u/]sf] lyof] .

hnjfo' kl/jt{g Go"gLs/0f / ljQLo ;+:yfx¿

hnjfo' ;+s6 ;dfwfg ug{ s]jn jftfj/0f ;DaGwL gLlt lgdf{0f / sfo{fGjog dfq ko{fKt 
x'Fb}g . o;sf] ljQLo kIf cem ;+j]bgzLn x'G5 . ljZjsf 7"nf k]G;g kmG8, /fli6«o sf]if 
tyf a}+sx¿n] jftfj/0fd}qL nufgL /0fgLlt cjnDag ug{ yfn]sf 5g\\ . Green Finance 
jf Sustainable Investment h:tf cjwf/0ffn] ljQLo ;+:yfx¿nfO{{ gfkmfd'vL dfq xf]Og, 
jftfj/0fLo pQ/bfloTjd'vL agfpg] k|of; u/]sf 5g\\ .

g]kfnsf] ;Gbe{df hnjfo' ljQ (climate finance) cem} k|f/lDes r/0fdf 5 . t/ sd{rf/L 
;~ro sf]if h:tf] 7"nf ljQLo ;+:yfx¿n] OR5fzlQm / b"/blz{tfsf ;fy sbd rfNg ;s]df 
hnjfo' Go"gLs/0fdf pNn]vgLo of]ubfg ug{ ;S5g\\ .

sd{rf/L ;~ro sf]ifn] v]Ng ;Sg] k|d'v e"ldsfx¿

sf]ifn] nufgL ug{] If]qx¿nfO{{ k'g/fjnf]sg ub{} k'gMgjLs/0fLo pmh{f, xl/t ejg, tyf 
;kmfoftfoft k|0ffnLdf nufgL ug{ ;S5 . hnljB't\ kl/of]hgfx¿df nufgL o;sf s]xL 
pbfx/0f x'g\, t/ cem} ;f}o{ pmh{f, jfo' pmh{f, tyf pmh{fhGo k"j{fwf/df klg sf]ifn] nufgL 
lj:tf/ ug{ ;Sb5 . oL kl/of]hgfx¿df nufgLubf{ sf]ifnfO{{ bL3{sfnLg k|ltkmnsf] ;'lglZrttf 
dfq xf]Og, sfa{g pT;h{g Go"gLs/0fdf k|ToIf e"ldsf v]Ng] cj;/ k|fKt x'G5 .

jftfj/0fLo, ;fdflhs, zf;sLo (Environmental, Social, Governance - ESG) dfgsnfO{{ 
sf]ifn] nufgLsf] lg0f{o ub{f gfkmf dfq xf]Og, jftfj/0f, ;fdflhs pQ/bfloTj / ;'zf;gnfO{{ 
;d]t k|fyldstf lbg ;S5 . o;n] sf]ifnfO{{ yk kf/bzL{, pQ/bfloTjk"0f{ / lbuf] agfpF5 . 
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O P;\ hL d"n\ofÍg k|0ffnLsf cfwf/df nufgLIf]qsf] 5g\f]6 ubf{ jftfj/0fd}qL Joj;fox¿ 
k|f]T;flxt x'G5g\\ .

To;}u/L, sf]ifn] cfkm\gf] nufgL ;+/rgf k'g/fjnf]sg u/]/, fossil fuels, k|b"if0f km}nfpg] pBf]u, 
tyf jftfj/0fLo dfgs pn+3g ug{] Joj;fox¿af6 qmlds ¿kdf nufgL x6fpg] gLlt 
(Divestment Strategy) cjnDag ug{ ;S5 . of] /0fgLlt hnjfo' gLltk|lt sf]ifsf] k|lta4tfsf] 
;+s]t dfq} xf]Og, bL3{sfnLg ljQLo hf]lvd Go"gLs/0fsf] pkfo klgxf] . 

sf]ifn] cfkm\gf ;b:ox¿nfO{{ ;f}o{ Kofgn h8fg ug{, ljB'tLo ;jf/L ;fwg lsGg, jf pmh{f 
bIf pks/0fx¿ k|of]u ug{] p2]Zosf nflu ;:tf] Aofhdf ljz]if xl/t C0f of]hgf (Green 

Lending Schemes) Nofpg ;S5. o;n] JolQmut txdf jftfj/0fLo ;r]tgf a9fpg'sf ;fy} 
xl/t k|ljlwsf] k|of]unfO{{ nf]slk|o agfpg] 5 .

sd{rf/L ;~ro sf]ifh:tf] ;+:yfn] v]Ng ;Sg] csf{] e"ldsf eg]sf], eljiodf Green Bonds 

hf/L u/]/ jftfj/0fd}qL kl/of]hgfx¿sf nflu k"FhL ;+sng ug{ ;S5 . of] cEof; clxn] 
ljZjsf w]/} k]G;g kmG8x¿n] ul//x]sf 5g\\ . o:tf af]08n] lbuf] k"j{fwf/ lgdf{0fnfO{{ ljQLo 
;xof]u lbg ;S5g\\, h;n] cGttM /fli6«o hnjfo' nIo k'/f ug{ ;3fpF5 .

To;sf ;fy;fy}, gLltut bafa / ;r]tgf lj:tf/ sf]ifsf] csf{] e"ldsf x'g ;S5 . sd{rf/L 
;~ro sf]ifh:tf] /fli6«o sf]ifn] jftfj/0f d}qL /0fgLlt ckgfpFbf, cGo ljQLo lgsfox¿df 
klg To;sf] ;sf/fTds k|efj kg{ ;S5 . ;+:yfut txdf o:tf] k|lta4tf b]lvFbf gLlt lgdf{tf, 
lghL If]q, tyf ;j{;fwf/0f ;d]t k|]l/t x'G5g\\ . To;sf cltl/Qm, sd{rf/L ;~ro sf]ifn] cfkm\
gf sd{rf/L tyf u|fxsnfO{{ nlIft u/]/ hnjfo' kl/jt{g ;DaGwL lzIff / ;r]tgf sfo{qmdx¿ 
;~rfng ug{ ;S5, h;n] bL3{sfnLg dfgl;s ¿kfGt/0f Nofpg d2t k'¥ofpF5.

;Defjgf / r'gf}tLx¿

sd{rf/L ;~ro sf]if h:tf] bL3{sfnLg ljQLo ;|f]t Joj:yfkg ug{] ;+:yfn] hnjfo' kl/jt{g 
Go"gLs/0fsf] If]qdf b]vfpg] rf;f] s]jn ;fdflhs pQ/bfloTj xf]Og, of] /0fgLlts cj;/ 
klg xf]. hnjfo' ;DaGwL hf]lvdx¿ ca cfly{s :yfloTj ;Fu k|ToIf ;DalGwt aGg yfn]sf 
5g\\ . o; kl/k|]Iodf, sf]if;Fu s]xL pNn]vgLo ;Defjgfx¿ 5g\\M

sd{rf/L ;~ro sf]ifsf] nufgL bL3{sfnLg k|s[ltsf] x'G5, h'g hnjfo' cg's"n kl/of]hgfx¿ 
-h:t}, hnljB't\, xl/t k"j{fwf/, / gjk|jt{gzLn k|ljlw _df :yfloTjsf ;fy nufgL ug{ 
pko'Qm dflgG5 .

sd{rf/L ;~ro sf]ifn] cfkm\gf] nufgL /0fgLlt hnjfo'd}qL lbzfdf k'gMkl/eflift ubf{, cGo 
;/sf/L tyf lghL ljQLo ;+:yfx¿df klg ;sf/fTds bafa l;h{gf x'g ;S5 . cy{ft\, 
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;fj{hlgs pbfx/0fåf/f c¿df pTk|]/0ff hufpg] cj;/ klg sf]ifnfO{{ 5 .

sd{rf/L ;~ro sf]if h:tf] 7"nf ;+:yfx¿n] jftfj/0fLo ljQsf nflu cfjZos sfg'gL ;'wf/ 
/ gLlt lgdf{0fsf] k|lqmof k|efjsf/L agfpg of]ubfg ug{ ;S5g\\ . o;n] ;/sf/nfO{{ xl/t 
cy{tGqtkm{sf] dfu{lrq agfpg] k|]/0ff lbg ;S5 .

To;}u/L, Green Bonds, Climate Funds, jf xl/t C0f of]hgf h:tf gofF ljQLo pks/0fsf] 
k|of]uåf/f sd{rf/L ;~ro sf]ifn] g]kfndf xl/t ljQ ahf/sf] ljsf;df g]t[Tj lng ;S5 .

To;f] t ;Defjgfx¿ ;Fu;Fu} sf]ifsf nflu r'gf}tLx¿ klg gePsf eg] xf]Ogg\ . xfnsf] 
sfg'gL ;+/rgfn] sd{rf/L ;~ro sf]ifnfO{{ :ki6 ¿kdf jftfj/0fLo d"N\ofÍg cg';f/ nufgL 
lg0f{o ug{ k|]l/t ub{}g. hnjfo' cg's"n ljQLo gLlt tyf s/ k|f]T;fxgx¿sf] cefj 5 . To;}n], 
clxn]sf] cj:yfdf gLltut c:ki6tf / k|f]T;fxg cefj Pp6f d'Vo r'gf}tL x'g ;S5 .

To:t}, sf]ifsf] clxn]sf] k|fylds bfloTj eg]sf] of]ubfg st{fnfO{{ ;'/lIft k|ltkmn lbg' xf] . 
hnjfo'd}qL kl/of]hgfx¿n] bL3{sfnLg nfe lbg ;S5g\\ t/ k|f/lDes r/0fdf hf]lvd a9L 
x'G5, h;n] gfkmf / ;fdflhs pQ/bfloTj aLr åGå l;h{gf ug{ ;S5 .

csf{] r'gf}tL eg]sf] k|fljlws ljz]if1tf / tYofÍsf] cefjx'g ;S5 . hnjfo' hf]lvd d"n\ofÍg 
ug{ cfjZos ;fdu|L, tYofÍ, tyf ljZn]if0ffTds Ifdtf cem} ljsf;sf] r/0fdf 5g\\ . o;n] 
nufgLsf] lg0f{o k|lqmofdf r'gf}tL l;h{gf ug{ ;S5.

cGTodf, sf]ifsf] leq} jftfj/0fLo d'2fnfO{{ k|fyldstf lbg'kg{] dfgl;s / ;+:yfut ?kfGt/0f 
cfjZos 5 . hnjfo' d'2f s]jn,…;dfh ;]jfÚ x}g, clxn]sf] kl/l:yltdf …/0fgLlts ljQLo 
d'2fÚ xf] eGg] a'emfO lgdf{0f ug{'k5{ .

lgisif{

sd{rf/L ;~ro sf]ifsf] d"n p2]Zo sd{rf/Lx¿sf] cfly{s tyf ;fdflhs ;'/Iffdf s]lG›t eP 
klg, cfhsf] hnjfo' ;+s6n] o;sf] e"ldsf lj:tf/ ug{ cfXjfg u/]sf] 5 . of] sf]ifn] rfxFbf 
jftfj/0fd}qL nufgL /0fgLlt, ;r]tgf clej[l4, / xl/t of]hgfx¿sf] k|j4{g dfkm{t hnjfo' 
kl/jt{g Go"gLs/0fdf, / hnjfo' kl/jt{gsf c;/x¿;Fu h'Wg dxTjk"0f{ of]ubfg lbg ;S5 
. ;fj{hlgs ljQLo ;+:yfx¿sf] pQ/bfloTj ca s]jn cfly{s nfedf ;Lldt /xg ;Sb}g 
. ljsf;sf] ult / lbuf]kgfsf] uGtJoaLr ;Gt'ng sfod ug{ sd{rf/L ;~ro sf]ifh:tf] 
;+:yfx¿sf] e"ldsf ca cTofjZos ePsf] 5 .
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;fj{hlgs ;]jf k|jfxdf Ph]G;Ls/0f

/fdrGb| k/fh'nL 

;xfos clws[t, lgIf]k tyf shf{ ;'/If0f sf]if

ljifo k|j]z

;j{;fw/0f (Principal) / ;]jf k|bfos (Agent) ljr k|ToIf ;DaGw ljsf;sf nflu Ph]G;L 
l;¢fGtsf] ljsf; ePsf] xf] . hxfF Principal k|lt Agent k|ToIf hjfkmb]xL /xG5g\\ . ;fj{hlgs 
;]jf / lghL If]qjf6 ;]jfdf df}lns ?kdf leGgtf /x]sfn] Principal Agent Relation ;'wfg{ 
k|zf;lgs ;]jfsf] Ph]G;Ls/0fsf] cjwf/0ffsf] ljsf; ePsf] xf] . Ph]G;L d'nt s/f/Lo 
;DaGwsf] ;+oGq xf], gful/s ;]jf / ;Gt'li6sf nflu o;sf] ljsf; ul/Psf] xf] . of] d'Vot 
;]jf k|bfos lgsfonfO{{ ;/sf/L ;+/rgfjf6 ;Lldt :jfotQf lbO glthf s]Gb|Lt ug]{ lalw xf] 
. Ph]G;Ls/0fn] k/Dk/fut ?kdf k|jfx x'b} cfPsf] ;fj{hlgs ;]jfnfO{{ ?kfGt/0fsf/L kl/jt{g 
ub{5 . Ph]G;Ls/0f To:tf] k|s[of xf] . h;n] ;/sf/sf lqmofsnfknfO{{ Ph]G;L h:tf] 7f8f] 
;+u7gsf ?kdf ?kfGt/0f ug]{ / ;/sf/sf] dGqfno jf ljefu aflx/ /fVg] ub{5 . ;fj{hlgs 
Joj:yfkgsf] dxTjk"0f{ cf}hf/ xf] . Ph]G;Ls/0fn] gLlt lgdf{0f / sfof{GjognfO{{ 5'6\6fO{ 
;/sf/nfO{{ a[xt ljifo h:t} gLlt th'{df, /0fgLlt lgdf{0f tkm{ s]lGb|t x'g k|]l/t ub{5 . 
o;n] ubf{ ;fj{hlgs gLltsf] pQd sfof{Gjog x'G5, hxfF sd /fhgLlt / j9L Joj:yfksLo 
u'0f x'G5 ToxfF sfo{ k|efjsfl/tf sd /fhgLlt j9L Joj:yfksLo u'0f x'G5 . o;} dfGotfdf 
Ph]G;L lgdf{0f ul/G5 . cfsf/df 7'nf s7f]/ kb;f]kfg, c:ki6 clwsf/ If]q / cfhLjg j[lQsf] 
cjwf/0ff ljBdfg ePsf ;/sf/L ljefu jf sfof{nonfO{{ ;fgf, lglZrt p¢]Zodf s]lGb|t, cw{ 
:jfoQ / ;/sf/sf PsfOdf kl/0ft ug]{  sfo{nfO{{ Ph]G;Ls/0f elgG5 . Ph]G;Ls/0f To:tf] 
k|lqmof xf] h;n] cw{–:jfoQtf ;fj{hlgs ;+u7gsf] l;h{gf ub{5 . Ph]G;Lx? sd{rf/LtGqLo 
z}nL eGbf k[ys Jofkf/d}qL z}nLjf6 ;~rflnt x'G5g\\ . o;nfO{{ ;fj{hlgs ;]jf k|jfxsf] 
cfw'lgs df]8]n dflgPsf] 5 . 

;fj{hlgs If]qsf] ;'wf/df ;g\ !(*) sf] bzsb]lv ;fj{hlgs k|zf;g k|efjsf/L jgfpg] 
zf;sLo cf}hf/sf Ph]G;Ls/0fsf] cjwf/0ff NofOPsf] xf] . ;fj{hlgs ;]jf k|jfxdf kf/blz{tf 
lgikIftf / k|efjsfl/tf sfod ug]{ ;+j}wflgs bfloTj /xG5 . gful/ssf] 3/b}nf];Dd ;]jf 
k'of{pg], ljsf; k|zf;gsf] Ifdtf clej[l¢ ug]{, ;+3Lo Joj:yfnfO{{ sd vlr{nf] agfpg] sfo{ 
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hl6n aGb} uO/x]sf] 5 . kf/blz{tf / hjfkmb]lxtfnfO{{ ;'b[9 agfpb} zf;g ;~rfngdf 
;bfrfl/tf, ldtJooLtf sfod ug]{ tyf ;]jf k|jfxdf gful/ssf] ljZjf; a9fpg] sfd 
r'gf}tLk"0f{ 5 .

k/Dk/fut ;fj{hlgs k|zf;gsf] s|de+utfsf] qmddf Ph]G;Ls/0fsf] pbo ePsf] xf] . of] 
k|zf;lgs ;+/rgfsf] afx\o ljs]Gb|Ls/0fsf] Ps :j?k xf] . Ph]G;Lx?sf] ljlzi6Ls[t sfo{ 
ljj/0f cg'?k sfo{ ;Dkfbg ub{5g\\ . t/ gLltut lg0f{o ug]{ s'g} clwsf/ x'b}g . Ph]G;Ljf6 
k|jfx ;]jf hjfkmb]xL, u'0f:t/Lo / ;'ne d"Nodf pknAw x'g] ck]Iff /flvPsf] x'G5 . Ph]G;LnfO{{ 
k|zf;g ;'wf/sf] /0fgLltsf ?kdf ckgfOPsf] 5 . Ph]G;Lx? ;/sf/L, cw{–;/sf/L jf lghL 
If]qsf x'g ;S5g\ .

Ph]G;Ls/0fsf] ljsf;qmd

;g\ !**(df p8«f] ljN;gn] k|zf;gnfO{{ /fhgLltjf6 cnu u/L k|zf;g 5'6\6} ljwfsf ?kdf 
/xg'k5{ eGg] dfGotf cufl8 ;f/] . ;g\ !(*) sf] bzsdf gofF ;fj{hlgs Joj:yfkg (New 

Public Management) sf] cjwf/0ff;Fu} a]nfO{tdf sfo{d"ns ljlzi6Ls[t ;+:yfsf] kl/sNkgf 
Next Step Agency sf] z'?jft ePsf] lyof] . o;n] zf;gnfO{{ bIftfsf] l;¢fGtnfO{{ cfTd;ft 
u/]sf] lyof] . o'/f]lkog o'lgog / :s]g8]leog b]zx?n] Ph]G;Lx?sf] ;kmn / k|efjsf/L 
pkof]u ul//x]sf] b]lvG5 . gj]{sf] :yfgLo ;/sf/n] Ph]G;L dfkm{t ;]jf k|jfx ub{5 . gLlt 
th{'df cg'udg tyf d"Nofª\sg ug]{ / gLlt sfof{Gjog ug]{ Ps} x'g'x'b}g eGg] dfGotfsf 
cfwf/df sfof{Gjog ug]{ lgsfonfO{{ gLlt lgsfojf6 5'6\6fO{ Ph]G;Ls/0fsf] :j?k lbOPsf] xf] .

Ph]G;Ls/0fsf] rl/q

/fHo;]jfsf] k'g;{+/rgf / cfljZsf/ lg/Gt/ rNg] k|s[of xf] . lj;f} ztfAbLsf] pQ/fw{jf6 
ljsf; ePsf] gjpbf/jfb / PSsfO;f} ztfAbLdf ltj|t/ lj:tf/ ePsf] gful/ssf] r]tgfsf] 
:t/n] ;]jf ljt/0f k|0ffnLnfO{{ c? k|efjsf/L :jfoQ agfpg dfu eof] . ;]jfsf] u'0f:t/ 
lj:tf/ ug{, ;]jfsf] nfut 36fpg, k|ToIf hjfkmb]lxtf sfod ug{, k|lt:kwf{Tdstf / ;]jfu|fxL 
;Gt'li6 lj:tf/ ug{ zf;sLo a}wtf sfod ug{, lg/Gt/ ;'wf/, ;]jf cGj]if0f ug{] ;fwg 
Ph]G;Ls/0f xf] . 

Ph]G;Ls/0f Ph]G6 lyo/L;Fu ;DalGwt 5, h'g lgDglnlvt tTjx?df s]lGb|t x'G5 .

»» ;+/rgfut (Structural Operation) sfo{ ljz]if ;+u7g lgdf{0f ug]{ .

»» Joj:yfksLo :joQtf (Managerial Autonomy) sd{rf/L, ljQ, nIo lgwf{/0f, cg'udg, 
/ k|ltj]bg ;DaGwdf lg0f{o ug{ :joQ .

»» Joj:yfksLo pQ/bfloTj (Managerial Accountability) sd{rf/L ljQLo Joj:yfkgnfO{{ 
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lgodg eGbf klg nrstf lbO sfo{;Dkfbg;Fu To;sf] cfj4Ls/0f ug]{ .

»» sfo{;Dkfbg ;Demf}tf u/L nIo ls6fg ug]{ / To;}sf cfwf/df sfo{ ;Dkfbg cg'udg 
ug]{ / k|ltj]bg ug]{ .

gofF ;fj{hlgs Joj:yfkgsf] cjwf/0ff g} Ph]G;Ls/0fsf] cEof;nfO{{ an k'of{pg] sf/ssf 
?kdf b]lvPsf] 5 .

Ph]G;Ls/0f lsg <

»» Zf;sLo ;+oGqdf ax';xstf{x?sf] pk:yLltdf ljt/0fsf/L ;/sf/sf] cjwf/0ffsf] ljsf; 
ug{,

»» If]qut lj1tf / ljlzi6tfsf] cfwf/df sfo{If]q ljlgof]hg ug{,

»» Nff]ssNof0fsf/L /fHosf] ?kdf ;/sf/L lgsfox?nfO{{ ;+nUgtf tyf Joj;flostf,  
u'0f:t/Lotf / :joQtf cfjZos kg]{ ;/sf/L ;+/rgf leq} jf jfXo ?kdf ;+:yf :yfkgf 
ug{ .

Ph]G;Ls/0f s;/L ug]{ <

»» sfdsf] :j?ksf] cfwf/df leGg ;+:yfsf] ;[hgf u/]/, 

»» sfdsf] lj1tfsf] cfwf/df leGg ;+:yfsf] ;[hgf u/]/,

»» sfg"gL :joQtfsf] cfwf/df leGg ;+:yfsf] ;[hgf u/]/,

»» sfg"gL / jh]6 :joQtfsf] cfwf/df leGg ;+:yfsf] ;[hgf u/]/,

»» sfg"gL, ah]6 / sfo{ :joQtfsf] cfwf/df leGg ;+:yfsf] ;[hgf u/]/,

Ph]G;Ls/0fsf ?k

»» ;/sf/sf] cfkm\g} k|ToIf ;+nUgtf hgtfsf] k|fylds cfjZostf;+u ;DalGwt ljifox?df 
;/sf/sf] k|ToIf ;+nUgtf /xg] ub{5 . lzIff, :jf:Yo / gful/s ;'/Iff h:tf ljifox? . 
o;df jh]6 gLlt lgdf{0f ;a} ;/sf/sf] clwsf/ If]q kb{5g\\ .

»» :jfoQ ;+:yfsf] lgdf{0f ;/sf/sf] d"n gLlt lgodsf] clwgdf /x]/ jh]6 cfGtl/s sfo{ 
;~rfngsf ljlw gLlt lgdf{0f / Joj:yfkgdf ;d]t clwsf/ /xg] u/L ;/sf/n] :joQ 
;+:yfsf] :yfkgf ug{ ;Sb5 .

»» ljz]if sfg"gsf] lgdf{0f4f/f :joQ ;+:yfx?sf] lgdf{0f– ;fj{hlgs ;+:yfgx?, ljsf; 
;ldltx? .
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Ph]G;Ls/0fsf] If]q

;/sf/n] ug]{ s] s:tf sfo{x? Ph]G;L dfkm{t ug{ ;lsG5 tLg} o;sf If]qx? x'g . Ph]G;Ls/0f 
ug{ ;Sg] ljifox? ;/sf/sf] ;xfos (Non–core) sfo{ ;DjlGwt x'G5g\ . ;fdfGotof /fHosf 
k|d'v ;]jfx? Ph]G;Ls[t x'g ;Sb}gg . /fHosf k|d'v ;]jf eGgfn] oL kfFr ;]jfx? Kfb{5g\ 
. h;sf] Joj:yfkg ug{ g} /fHo ;[hgf ul/Psf] xf] . ;/sf/n] b]xfosf k|d'v sfo{ (Core) 
afx]ssf sfo{x? Ph]G;L dfkm{t ug{ ;Sb5 .

»» /fHoOR5f lgwf{/0f;Fu ;DalGwt sfdx? – -gLlt lgod / sfg"g lgdf{0fsf sfdx?_

»» cfGtl/s ;'/Iff – -hLjg, :jtGqtf, ;fj{ef}d;Qf / ;Dkltsf] ;'/Iffsf sfdx?_

»» k//fi6« ;DalGw – -a}b]lzs ;DaGw,;lGw, cle;lGw, s'6gLlt / o'4 ;DalGw sfdx?_

»» jfXo ;'/Iff – -/Iff ;DalGw, ;Ldf ;'/Iff, ;fj{ef}d;Qf / :jtGqtf _

»» d'b|f tyf ljQ – - d'b|f lgisf;g / s/f/f]k0f ;DalGw sfdx? _

»» Gofo lg?k0f – - ljleGg rfv, ljjfb lg?k0f u/L Gofo lbg] sfdx? _

cGo sfdx? h;sf] bfo/f clt g} 7"nf] 5, ;Defjgf / ljlzi6tfsf cfwf/df Ph]G;Ls/0fdf 
n}hfg ;lsG5 . 

;fGb|f efg yLnsf cg';f/ kfFr k|sf/sf ;+u7g ;+/rgf dfkm{t /fHo ;]jf Joj:yfkg ug{ 
;lsG5. 

»» Kflxnf] ;+u7gx? -6fOk …)Ú_ oL k/Dk/fut k|zf;sLo ;+u7g x'g\, dGqfno, ljefu, 
lgb]{zgfno o;sf pbfx/0f x'g .

»» bf];|f] ;+u7gx? -6fOk …!Ú_ ;/sf/L ;+/rgf cGt/ut ;Lldt :joQtfsf] pkof]u u/L 
sfg"gL JoflQmsf ?kdf /xG5g\\ . h:tf] (Next Step Agency)

»» t];|f] ;+u7gx? -6fOk …@Ú_ sfg"gL :jfoQtf ;lxt dGqfnojf6 cnu /flvG5g\\ / :jfoQ 
;+:yf x'G5g\ h:tf] ls nufgL jf]8{ g]kfn .

»» rf}yf] ;+u7gx? -6fOk …#Ú_ ;/sf/ dftxtsf ;Lldt z]o/ sDkgLsf ?kdf Jofkf/L ;]jf 
;~rfng ub{5g\\ h:t} vfB ;+:yfg 

»» kfFrf} ;+u7gx? -6fOk …$Ú_ ax'/fli6«o :t/sf If]qLo ;+u7g o;sf] pbfx/0fdf ;fs{ ;+u7g.

dflysf 6fOkx? dWo] 6fOk …!Ú, …@Ú, …#Ú ;+u7gx? Ph]G;L ;+u7g x'g 6fOk …)Ú / …$Ú 
sd{rf/Lo ljz]iftf /fVb5g\ . /fHo ;]jfnfO{{ hgd'vL u|x0fzLn / glthfd'vL agfpg k|zf;lgs 
;+/rgfnfO{{ ;Lldt :joQtf ;lxt sfo{ ljlgof]hg ug]{ sfd g} k|zf;gsf] Ph]G;Ls/0f xf] . 
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Ph]G;Ls/0fsf] tl/sf

»» 5'6\6fP/ – dGqfno / ljefu 6's|fP/ sfo{d"ns ;+u7g / ;|f]t ;lxtsf] Joj;flos OsfO{ 
u7g u/]/,

»» Uffe]/ –ljleGg OsfO{x? s'g} Pp6} ljefudf ufeL sfo{If]q a[xt u/]/,

»» gofF ;[hgf u/]/ – s'g} ljefu cGt/ut gofF ;+u7g jf OsfO{ v8f u/]/ .

Ph]G;Ls/0fsf] lgdf{0fsf cf}hf/x?

	 ljwfog			  sfo{sf/L cfb]z		 ;+a}wflgs k|fjwfg 

Ph]G;Ls/0fsf p2]Zox?

»» sfo{bIftf j9fO ;]jf k|jfxdf ;'wf/ Nofpg',

»» kf/blz{tf, lhDd]jf/L :ki6 kf/L pQ/bfloTj j9fpg, 

»» pRr dgf]jno'Qm Joj;flos k|zf;g x'g',

»» gjLgtf / k|lt:kwf{nfO{{ k|f]T;fxg lbg',

»» jl9 ;]jf pGd'v gful/s glhs k|zf;g x'g',

»» /fhgLltsdL{sf] k|zf;lgs ;+oGq a'em\g] Ifdtfdf j[l4 ug'{,

»» ;/sf/L vr{df sfo{bIftf Nofpg',

»» nIox? :ki6 kf/L kl/0ffd pGd'v sfo{ dfkm{t sfo{ ;Dkfbg Joj:yfkg ug{, 

»» ljz]ifIftf / ;'wfl/Psf] ;]jf u'0f:t/jf6 sfo{ Ifdtfdf clej[l4 ug]{,

»» Ph]G;Lx?sf] nlrnf] k|s[ltn] gjk|jt{gnfO{{ k|f]Tf;xg lbG5 .

Ph]G;Ls/0fsf r'gf}tL / d'2fx?

!_ ;dGjo / PsLs/0f

»» Vf08Ls/0f M w]/} Ph]G;Lx?sf] ;[hgfn] ;fj{hlgs ;]jfdf v08Ls/0f lgDtfpg ;S5, o;n] 
ljleGg If]qx?df ultljlw / gLltx? ;dGjo ug{ ufx|f] jgfpF5 .

»» bf]xf]/f]kgM Ph]G;Lx? aLr Pscsf{df vlK6Psf] lhDd]jf/Ln] ;|f]tx?sf] cgfjZjos k|of]u 
/ s'zn k|of]u gx'g ;S5 .

@_ hjfkmb]lxtf / lgu/fgL 

»» Hfjfkmb]xLtdf sdLM cw{–:jfoQ Ph]G;Lx?df k/Dk/fut ;/sf/L ljefux? Hf:t} lg/LIf0fsf] 
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sdL x'g ;S5, h;n] ;Defljt ?kdf kf/blz{tf / hjfkmb]lxtfsf ;d:ofx? lgDtfpF5 . 

»» Hfl6n l/kf]l6ª ;+/rgfx?M tfn'sbf/ dGqfnox? / Ph]G;Lx? ljrsf] ;DaGw hl6n x'g 
;S5 h;n] plrt lg/LIf0f / Jofks ;/sf/L gLltx?;Fu ;dfof]hg ug{ r'gf}tLx? l;h{gf 
ug{ ;S5 .

#_ ;|f]t jfF8kmfF8

»» Jfh]6 cj/f]wx?M Ph]G;Lx?n] ljQLo ;Lldttfx? ;fdgf ug{ ;S5g\, h;n] k|efjsf/L 
?kdf ;]jfx? k|bfg ug]{ IfdtfnfO{{ c;/ u5{ .

»» c;dfg ;|f]t ljt/0fM Ph]G;Lx?sf] :jfoQtfn] ;|f]t afF8kmfF8df c;dftf lgDtfpg ;S5, 
s]xL Ph]G;Lx?n] c?sf] t'ngfdf a9L /sd / Wofg k|fKt u5{g, h;n] ;Defljt ?kdf 
;]jf k|jfxdf c;dfgtf lgDtfpF5 .

$_ /fhgLlts k|efj / :jtGqtf

»» /fhgLlts x:tIf]kM :jfoQtfsf] afah't ;d]t Ph]G;Lx? /fhgLlts bafa / k|efjdf 
kg{ ;S5g\\ .

»» gLlt Ps?ktfM ljz]if u/L /fhgLlts Ph]G8fx? Kfl/jt{g x'Fbf Ph]G;Lsf ultljlwx? 
/fli6«o gLlt / k|fyldstfx?;Fu ;d?k 5 egL ;'lglZrt ug'{ r'gf}tLk"0f{ x'g ;S5 .

%_ sfo{;Dkfbg d"Nofª\sg 

»» Dffkb08 kl/eflift ug'{ r'gf}tLk"0f{M ;fj{hlgs ;]jf ljt/0fsf ;a} kIfx? ;lhn} dfkgof]Uo 
gx'g] x'gfn] pko'St sfo{;Dkfbg dfkb08 :yfkgf ug{ ufx|f] x'g ;S5 .

»» dfqfTds kl/0ffdx?df s]lGb|tM Ph]G;Lx?n] ;]jfsf] u'0f:t/ / ;fj{hlgs sNof0fsf 
dxTjk"0f{ kIfx?nfO{{ a]jf:tf ub{} u'0ffTds kl/0ffdx? eGbf dfkgof]Uo glthfnfO{{ 
k|fyldstf lbg ;S5g\ .

^_ ;fj{hlgs wf/0ff / ljZjf;

»» Kff/blz{tsf d'2fx?M Ph]G;Lx?sf] cw{–:jfoQ k|s[ltn] c:ki6tfsf] wf/0ff lgDtfpg ;S5, 
ltgLx?sf] ;~rfng / lg0f{ox?df hgtfsf] ljZjf; 36fpg ;S5 .

»» ;]jf k|jfxdf Ps?ktf gx'g ;Sg]M Ph]G;Lsf] sfo{;Dkfbgdf kl/jt{gzLntfn] c;Gt'lnt 
;]jf k|jfx x'g] cj:yf Nofpg ;S5, h;n] ;/sf/L ;]jfx?df hgtfsf] ljZjf;nfO{{ 
36fpF5 .
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g]kfndf Ph]G;Ls/0f

;fj{hlgs ;+:yfgnfO{{ ;do s|ddf /fHo4f/f cu'jfO ul/Psf] k"FhLjfb (State-led Capitalism) 
sf] ?kdf ckgfOPsf] kfOG5 . ;g\ !(()sf] bzsdf ;fj{hlgs ;+:yfgnfO{{ k"0f{ ?kdf /fHosf] 
nufgL / lgoGq0fdf /fVbf bIf / s'zn gePsf] x'bfF ljQLo / ahf/ ljZn]if0f u/L lghLs/0f 
jf lnlSj8];g jf ;fem]bf/ dlh{ª\ jf l8/]u'n];g ug]{ gLlt lnPsf] kfOG5 . ;+:yfgsf] ?kfGt/0f 
ug{ k|zf;g ;'wf/ cfof]u, @)$* sf] k|ltj]bgn] ;+:yfgnfO{{ lghLs/0f ug'{kg]{ ;'emfj lbPsf] 
lyof] . ;/sf/n] k'of{Psf ;]jfn] hgtfsf] cfjZostf ;Daf]wg ug{ ;s]gg, ;]jfx? nIfLt 
ju{df k'Ug ;s]gg, ;]jfx?sf] u'0f:t/ ;Gtf]ifhgs ePg ;]jf k'of{pg] qmddf pknAw ;fwgx? 
/ -dfgjLo, ljQLo / a:t'ut _ s'zn pkof]u x'g ;s]sf] 5}g . oL sdhf]/Lx? ;Daf]wg ug{ 
;/sf/n] lghL If]qjf6 ;Dkfbg x'g ;Sg] ;]jfjf6 xft lemSg], lghL tyf u}/ ;/sf/L If]qsf] 
;Defjgfsf] pkof]u ug]{ jftfj/0f agfpg] ljlzi6Ls[t / :jfoQ Pj+ tby{ ;+/rgf pkof]udf 
Nofpg] sfd eof] . h;df ;/sf/L ;+/rgf aflx/ ;+:yfg k|lws/0f af]8{, ;ldlt, sf]if, :jfoQ 
;+:yf / ;fem]bf/L ;+:yfsf] :yfkgf / pkof]u ug]{ sfd eof] . g]kfnsf] ;+ljwfgn] ;+3, k|b]z / 
:yfgLo tx x'g] u/L tLg txsf] zf;sLo ;+/rgf tof/ u/]sf] 5 . ;fj{hlgs vl/b P]g,@)^# 
tyf lgodfanL @)^$, df j:t' tyf ;]jf vl/b ;DaGwL Joj:yf 5 . sDkgL P]g, @)^# tyf 
lghLs/0f P]g @)%) th{'df eO nfu' ePsf] 5 . cfjlws of]hgfn] ;fj{hlgs ;+:yfgnfO{{ 
k|lt:kwL{, u'0f:t/Lo / ;j{;'ne agfpg] nIo /fv]sf] 5 . 

pk;+xf/

;fj{hlgs ;]jfnfO{{ ;Ifd, ;'b[9, hgpQ/bfoL Pj+ kl/0ffdd'vL agfO{ ljt/0f ug'{ g} k|zf;lgs 
;]jf k|jfxsf] ;kmntf xf] . ;fj{hlgs ;]jf k|jfxdf ;d:of cfP kZrft ljleGg ljsNksf] 
vf]hL x'G5 . Ph]G;Ls/0f klg ;]jf Joj:yfkg ug]{ Pp6f ljsNksf] ?kdf b]vf k/]sf] 5 . 
o;sf kfof]lgo/ d'n'sx?sdf klg :jf:Yo s[lif ahf/Ls/0f ;]jfdf ld>Lt / ljsf; ;ldlt 
/ :jfoQ ;+:yfx?df Go"g glthf b]lvPsf] 5 . ;]jf Ph]G;Ls/0fsf nflu :joQrf k|j4{g / 
lgoGq0f ;f+u7lgs klxrfg, sfo{;+:s[lt, pknlAwsf] k|bz{g bl/nf] lgodg k"j{zt{sf ?kdf 
sfd ub{5g\\ . ;fj{hlgs If]qsf stf{ cyf{t sd{rf/LtGqn] k/Dk/fut z}nLsf] lg/Gt/tfsf] 
s|d eª\usf] nflu k|of]u ul/Psf] k|s[of Ph]G;Ls/0f xf] . tyflk of] ;]jf Joj:yfkgsf] 
/fdjf0f -k]gfsL_ eg] xf]Og . sfo{k|0ffnLsf] lgIf]k0f u/L ;]jf nfut 36fpg] ;Gbe{df :yfgLo 
;/sf/sf j8f tyf ;]jf s]Gb|nfO{{ sfo{d"ns agfpg ;lsG5 . k|zf;lgs k'gM ;+/rgfsf] 
ljsf; x'b} u/]sf] xfd|f] h:tf] d'n'sdf o;sf] k|efjsfl/tf jl9 x'g] If]q Plsg u/L dxQd 
pkof]u4f/f ;]jf k|jfxsf] ce"tk"j{ pknlAw xfl;n ug{ ;lsg] s'/fdf ljZj:t x'g ;lsG5 .
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;Gbe{ ;fdfu|L

»» s[i0f k|;fb bfxfn, ;fj{hlgs ;]jfsf cfw'lgs df]8n, https://www.nayapatrikadaily.

com/news-details/77346/2021-12-26 

»» uh]Gb| k|;fb ofbj, ;]jf k|jfxdf Ph]G;Ls/0f, https://www.prasashan.

com/2019/11/15/151592/ 

»» uf]kLgfy d}gfnL, ljsf;, Joj:yfkg / Jofj;floostf, P]Zjo{ k|sfzg, @)&$ .

»» 8f= bfdf]b/ /]UdL, ;/sf/L ;]jfsf] Ph]G;Ls/0f,  https://www.prasashan.
com/2018/01/31/54334/

»» Tf]fdgfy pk|]tL, ;fj{hlgs ;]jf k|jfxdf Ph]G;Ls/0f / cw{ahf/Ls/0f	                               	
            https://singhadurbarnews.com/2025/02/163922

»» Overman, Sjors,and Sandra van Thiel, Agencification and Public sector 

Performance, Public Management Rive, 18(4),2016
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hnjfo' kl/j/t{gsf ;jfnx?

/fd axfb'/ s]=;L=

;xfos clws[t, lgIf]k tyf shf{ ;'/If0f sf]if

k[i7e"ldM 

nfdf] ;dosf] cGt/fndf k[YjLsf] jfo'd08nsf] tfkqmd, xfjfsf] jxfj / jiff{tdf x'g] 
cgk]lIft k]m/abnsf] sf/0f k[YjL / o;sf] s'g} efusf] cf};t df};df x'g] kl/jt{gnfO{{ hnjfo' 
kl/jt{g elgG5 . ;fdfGo cy{df k[YjLsf] jfo'd08nsf] tfkqmdsf] j[l4n] hn tyf jfo' / 
jftfj/0fdf b]lvg] gsf/fTds kl/0ffd g} hnjfo' kl/jt{g xf] . of] dfgjLo lqmofsnfjx?n] 
k[YjLdfly u/]sf] cltqmd0fsf] kl/0ffd xf] . jgljgfz, zx/Ls/0f, jg 88]nf] nufotsf 
dfgjLo ultljlwx?, cf}Bf]lus ljsf;, cf0fljs e§Lx?, ;"rgf k|ljlwsf] a9\bf] k|of]usf sf/0f 
l;lh{t sfj{g8fO cS;fO8, ldy]g, ;NKfm/8fO cS;fOd8, Snf]/f]ˆnf]/f] sfj{g h:tf Uof;x? 
jfo'd08ndf tx agfP/ a;]sf x'G5g\\, h;n] ;"o{sf] k|sfznfO{{ ;f]:g] ub{5 . jfo'd08ndf 
lylu|Psf o:tf Uof;sf] txn] ;"o{af6 k[YjLdf k|fKt x'g] ljls/0fnfO{{ k'gM k[YjLaf6 k/fjlt{t 
eO{ kms{g] qmddf ;f];]/ /fVg] ePsf]n] k[YjLsf] tfkqmd a9\b} hfG5 . of] hnjfo' kl/jt{gsf] 
ljZjJofkL pi0ftf (Global Warming) k|efj xf] . xfn ljZjsf] tfkqmd k|ltjif{ 0.056 l8u|L 
;]lN;o; k|lt jif{sf] b/n] a9\b} uPsf] 5 . hnjfo' kl/jt{gsf] sf/0f ;g\ @)^) b]lv @))% 
;Dddf ljZjsf] tfkqmd )=&$ l8u|L ;]lN;o a9]sf] / ;g\ !(^! b]lv @))# ;Dd ;d'Gb|L ;tx 
!=* ldld k|lt jif{sf] b/n] a9]sf] j}1flgs cWoogn] b]vfPsf] 5 . hnjfo' kl/jt{gsf] kl/0ffd 
:j?k b]lvPsf] ljZjJofkL pi0ftfsf] sf/0f ;d'Gb|L b]zx? 8'Ag] cj:yfdf k'u]sf 5g\\, eg] 
lxdfnL b]zx?sf] lxdtfnx? k'm6]/ lxdcfFwL cfpg], ;]tf lxdfnsf lxpF klUnP/ sfnfkTy/df 
kl/0ft x'Fb} uPsf 5g\\ .

hnjfo' kl/jt{g xfn ljZj;fd' b]vf k/]sf] ;femf, uDeL/ / ljs/fn r'gf}tL xf] . ljZjJofkL 
?kdf a9]sf] o; ;d:ofsf] nflu ljZjsf cf}Bf]lus tyf wgL /fi6«x? d'Vo lhDd]jf/ /x]sf]  
ljleGg cWoog k|ltj]bgx?n] ;fj{hlgs u/]sf 5g\\ eg] ljZj ;d'bfo g} hnjfo' kl/jt{gaf6 
l;lh{t ;d:ofx?;Fu h'Wg xft]dfnf] ub}{ cufl8 a9\g] ;+sNk u/]sf 5g\\ .
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hnjfo' kl/jt{gsf ;"rsx?M

»» k[YjLsf] tfkqmd a9\b} uO{ k[YjLdf a:g sl7g x'g],

»» pRr kxf8L / lxdfnL If]qdf /x]sf 3fF;] d}bfg d?e"dLs/0f x'Fb} hfg',

»» af9Lklx/f], e"Ifo, r6Øfª, cltj[li6, cgfj[li6, v8]/L / ljZjJofkL pi0ftf a9f]Q/L,

»» cf0fljs lxpFb tyf jfo'd08nLo w'ldntfsf] ;d:of,

»» lxdfnL If]qdf lxdtfn ljiKfmf]6, kxf8df af9L klx/f], t/fO{df a:tL 8'jfgsf] ;d:of,

»» lta| ultdf lxpF klUnP/ ;d'Gb|L ;tx a9\g uO{ 6fk' /fi6«x? 8'Ag] vt/f,

»» gofF lsl;dsf /f]ux? b]vf kg]{MCovid 19,

»» vfBfGg pTkfbgdf c;/ kg]{,

»» kfgL kg]{ ;do, dfqf / cGt/fndf kl/jt{g eO{/x]sf],

»» ;fljssf] df};dL ;dotflnsfdf kl/jt{g,

»» lxdfnaf6 l56f]–l56f] lxpF klUnP/ ;]tf lxdfnx? sfnf] kxf8df kl/jt{g x'g', 

»» kxf8 / lxdfnL If]qdf ;d]t nfdv'§] / dn]l/of h:tf /f]usf] k|sf]k b]lvg',

»» h}ljs ljljwtfdf x|f; cfpg] tyf k[YjLsf] ;f}Gbo{ lau|Lg],

»» b'n{e hLjhGt'sf] k|hftL nf]k x'g ;Sg],

hnjfo' kl/jt{gn] g]kfndf k/]sf] gsf/fTds c;/x?M

hnjfo' kl/jt{gsf] sf/s xl/tu[x UofF;sf] pT;h{gdf g]kfnsf] e"ldsf Hofb} Go"g ePtf 
klg ljsl;t / cf}Bf]lus /fi6«x?n] u/]sf] k|fs[lts ;|f]tdflysf] cTolws bf]xgaf6 hnjfo' 
kl/jt{gdf b]lvPsf]] gsf/fTds c;/x?n] g]kfnsf] s[lif, hn;|f]t, h}ljs ljljwtf tyf dfgj 
:jf:Yo nufotsf ljleGg If]qdf lgDg c;/x? b]vf k/]sf] 5 M

»» lxdfndf lxpF klUng] qmd j[l4 x'Fbf lxpFklx/f], lxdtfn ljikmf]6 eO{ 7'nf] dfqfdf hgwg 
/ ef}lts k"jf{wf/df Iflt -xfn} rLg / g]kfnsf] ldt]/L k'n If]qdf 36]sf] 36\gf_

»» e"Ifo, af9L, klx/f]sf 36\gf a9\gfn] df6f]sf] pj{/f zlQm 36\bf s[lif pTkfbgdf x|f;,

»» gofF–gofF /f]uJoflw / ls6f0f' lgl:sP/ afnLgfnLdf Iflt,

»» kfgL kg]{ ;dodf km]/abn / df};d u8a8Ln] ;dodf v]tL nufpg ;d:of,

»» kxf8df e]naf9L,klx/f] / gbL tl6o If]qdf 8'jfg,

»» t/fO{df gbLsf] wf/ ablnP/ x'g] afnLgfnL, a:tL 8'afg, s6fg / c;fdfGo v8]/L h:tf 
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k|sf]kdf j[l4,

»» lxdfnL e]udf tLj| ultdf lxpF klUnbf lxdgbLx? klg cGo gbL h:t} aGg] hf]lvd a9\bf 
hnljB't pTkfbgdf sdL eO{ phf{ ;Í6 a9\g ;Sg],

»» b]zsf ljleGg efudf nfdf] v8]/Ln] vfg]kfgL cfk"lt{ tyf l;+rfO{sf] nflu kfgLsf] cefj,

»» hnjfo'df b]lvPsf] kl/jt{g cg';f/ cfkm"nfO{{ 9fNg g;Sbf jg:ktL / hLjhGt' nf]k x'g] 
;Defjgf,

»» jgljgfz, jg89]nf] a9\bf jGohGt' tyf jg:kltsf] k|fs[lts jf;+:yfgdf c;/,

»» a9\bf] pi0ftfsf] sf/0f emf8fkvnf, nfdv'§]af6 ;g]{ /f]u nufot gofF–gofF /f]ux? b]vf 
k/]sf,

»» af9L klx/f]sf 36\gfdf ePsf j[l4n] z'4 lkpg] kfgLsf] cefjn] kfgLhGo /f]usf] k|sf]k 
a9]sf],

hnjfo' kl/jt{gsf] ;d:of;Fu h'Wg g]kfnsf] k|of;x?M

g]kfn hnjfo'hGo hf]lvdsf lx;fjn] %! cf}+ :yfgdf / hnjfo' kl/jt{gsf] c;/;Fu h'Wg 
;Sg] Ifdtfsf] cfwf/df !@% cf}+ :yfgdf 5 . o;/L x]bf{ g]kfn hnjfo' kl/jt{g;Fu cg's"ng 
x'g clg kl/jt{gsf c;/;Fu h'Wg ;Sg] Ifdtf cToGt sdhf]/ 5 . tyflk g]kfnn] hnjfo' 
kl/jt{gsf] ;d:of;Fu h'Wg lgDg k|of;x? u/]sf] 5M

»» g]kfnn] hnjfo' kl/jt{g cg's"ngsf nflu /fli6«o cg's"ng sfo{qmd / /fli6«o hnjfo' 
gLlt, @)^& sfof{Gjogdf /x]sf],

»» hnjfo' kl/jt{gsf] ;d:of x]g]{ u/L k|wfgdGqLsf] cWoIftfdf hnjfo' kl/ifb / jftfj/0f 
dGqfnodf 5'§} OsfOsf] ?kdf hnjfo' kl/jt{g Joj:yfkg dxfzfvfsf] :yfkgf eO{ 
sfof{Gjogdf /x]sf] ,

»» hnjfo' kl/jt{gsf] ;d:of ;Fu h'Wg ;/sf/L / u}/;/sf/L ;+:yfx?n] gjLs/0fLo / 
:jR5 phf{ k|j4{g, hgr]tgf clej[l4, cg's"ng gd'gf sfo{qmd h:tf ljljw sfo{qmdx? 
;~rfng ul//x]sf 5g\\ .

»» g]kfn hnjfo' kl/jt{g ;DaGwL dxf;lGwsf] kIf/fi6« ePsf] x'gfn] hnjfo' kl/jt{g 
;DaGwL ljZj ;Dd]ngx?df efu lnO{ cfˆgf] ;d:ofx? ljZjg]tfx? ;dIf p7fpg] u/]sf],

»» g]kfnn] hnjfo' kl/jt{gaf6 g]kfnsf lxdfnsf lxpFx? klUnP/ sfnf kxfndf kl/jt{g 
ePsf] ljZj;fd' phfu/ ug{ ;g\ @))( df ;fu/dfyf cfwf/ lzlj/ sfnfkTy/df 
dlGqkl/ifb a}7s a;]/ ljleGg hnjfo'd}qL lg0f{o ub}{ sfnfkTy/ 3f]if0ffkq hf/L u/]sf],
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»» g]kfnn] ;g\ @))( b]lv k|To]s b'O{ jif{df cfof]hgf ub}{ cfPsf] æ;u/dfyf ;DafbÆ sfo{qmd 
o; jif{ @)@% sf] nflu sf7df8f}+df tLg lbg] sfo{qmd cfof]hgf u/L Sagarmatha Call 

for Action lzif{sdf @% a'Fb] 3f]if0f kq hf/L u/L ;DkGg u/]sf], 

 hnjfo' kl/jt{sf c;/x? Go"gLs/0f ug]{ pkfox?M

»» phf{ / OGwgsf] nflu k|of]u eO{/x]sf] k]6«f]lnod kbfy{ / sf]Onfsf] k|of]udf sdL Nofpg],

»» jftfj/0fd}qL lbuf] ljsf;, xl/t ljsf;sf] cjwf/0fnfO{{ cfTd;ft ug]{,

»» hnjfo' kl/jt{g ;DaGwL xfn;Dd ePsf÷u/]sf ;lGw ;DEfmf}tfsf] sfof{Gjog ug]{,

»» gjLs/0fLo phf{sf] k|j4g u/L pkof]udf Nofpg],

»» /f;folgs dnsf] k|of]u sd ub}{ k|fª\ufl/s v]tLsf] ljsf; / lj:tf/ ug]{,

»» jfo'd08ndf /x]sf xl/tu[x UofF;sf] dfqfdf sdL Nofpg xl/tu[x ;f]:g] af]6la?jfsf] 
;+Vofdf j[l4 ug]{,

»» ljZjJofkL ?kdf hfu?s / hgr]tgf clwj[l4 ug]{,

»» Polluter Pays Principal  nfO{{ s8fO{sf;fy Jojxf/df nfu' ug]{,

»» oftfofthGo,cf}Bf]lus / kmf]xf]/d}nfhGo k|b'if0f sd ug]{,

»» k|fs[lts ;Dkbf, h}ljs ljljwtfsf] ;+/If0fdf Wofg lbg],

»» cf}Bf]lusLs/0f ubf{ jftfj/0fLo k|efjsf] d"NofÍgnfO{{ clgjfo{ ug]{,

»» of]hgf th'{df / sfof{GjognfO{{ jftfj/0fd}qL agfpg],

»» /f;folgs, h}ljs tyf cf0fljs xltof/sf] pTkfbg tyf k|of]udf s6f}tL ub}{ aGb]h ug]{

hnjfo' kl/jt{gsf] ;d:of;Fu h'Wg cGt/fli6«o :t/df ePsf k|of;x?M

»» hnjfo' kl/jt{gsf] ;d:of;Fu ljZjsf /fi6«x? Pstfa4 eP/ h'Wgsf nflu ;g\ !((@ 
df a|flhnsf] l/of] lb h]g]l/of] zx/df ePsf] k[YjL ;Dd]ngn] ;+o'Qm /fi6«;+3Lo hnjfo' 
kl/jt{g ;DaGwL dxf;lGw kfl/t u/]sf] lyof] . pQm dxf;lGwdf !($ b]zn] ;xdlt 
hgfPsf lyP .

»» pQm dxf;lGwdf x:tfIf/ ug]{ /fi6«x?aLr hnjfo' kl/jt{gsf] ;d:of ;Fu h'Wg 5nkmn / 
efjL of]hgf agfpg k|To]s jif{ ljZjJofkL ;Dd]ng x'G5 . o; ;DDf]ngdf ;b:o /fi6«x?n] 
cfk"mn] ef]Ug' k/]sf hnjfo' kl/jt{g ;DaGwL ;Df:ofx? kIf/fi6«x?dfem p7fpg] ub{5g\ .

»»  ;g\ !((& df kIf /fi6«x?sf] t];|f] ;Dd]ngn] Sof]6f] cle;lGw kfl/t u/]sf] lyof] . o;df 
wgL /fi6«x?n] ljsf;f]Gd'v /fi6«x?df :jR5 phf{ kl/of]hgfx?df nufgL j[l4 u/L xl/tu[x 
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UofF; pT;h{gsf] dfqf 36fpg ;Sg] k|fjwfg /flvPsf] 5 .

»» ul/a /fi6«x?nfO{{ cg's"ngdf ;xof]u ug{ ;+o'Qm /fi6«;+3Lo hnjfo' dxf;lGw cGtu{t 
clt sd ljsl;t /fi6«x?sf] sf]if, xl/t hnjfo' sf]if, hnjfo' cg's"ng sf]ifsf] Joj:yf 
u/]sf] 5 . 

lgisif{

ljZjJofkL?kdf jftfj/0fd}qL pks/0fx?sf] pTkfbg / k|of]unfO{{ a9fpg], 7"nf pBf]uwGbfx? 
:yfkgf ubf{ jftfj/0fLo k|efj d"NofÍgnfO{{ clgjfo{ ug]{], Knfli6shGo / lzzfhGo j:t'x?sf] 
Go'g Pj+ k'gM k|of]u ug]{, Jojl:yt zx/Ls/0f ug]{, j[Iff/f]k0f ug]{, jgljgfz /f]Sg] / ljZjJofkL 
?kdf /fi6«x?aLr ;xof]u / ;dGjo a9fP/ hnjfo' kl/jt{gsf] c;/nfO{{ Go"gLs/0f ug{ 
;lsG5 . hnjfo' kl/jt{g / ;f] af6 l;lh{t ljZjJofkL pi0ftfsf] b/ sd ug{ ljZj ;d'bfo, 
cGt/fli6«o ;+3;+:yfx? ;a}+sf] ;femf k|of; x'g' h?/L b]lvG5 .

;Gbe{ ;"rLM

»» clwsf/L ;'/]z, zf;g k|0ffnL tyf ;d;fdlos ljifo, s/Lo/ klAn;;{ P08 l8li6«Ao'6;{ 
k|f=nL=

»» cof{n /d]z, ;d;fdlos ljifox?, u'8ns klAns]zg P08 l8l:6«Jo';g k|f=nL=

»» https://sagarmathasambaad.org

»» https://www.google.com
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;x'lnotk"0f{ shf{M Ps ljZn]if0f

a;Gt s] ;L

;xfos clws[t, lgIf]k tyf shf{ ;'/If0f sf]if                                     

!= k[i7e"ld

    g]kfndf !(($ sflt{s #) ut] g]kfn a}+s lnld6]8sf] :yfkgf kZrft Jofkfl/s k|of]hgsf] 
nflu shf{ pknAw x'g] cj;/ h'6\of] . la=; @)!^ ;fndf cfP/ cf}wf]lus ljsf; lgudsf] 
:yfkgf eP kZrft cf}wf]lus jftfj/0f ;xh x'g k'Uof] . la=; @)@$ ;fndf s[lif If]qsf] 
ljsf; ug{] x]t'n] s[lif ljsf; a}+s lnld6]8sf] :yfkgf eof] . To; otf lghL If]q af6 ;d]t 
a}+s tyf laQLo ;+:yfsf] pbo eP ;u+} shf{ pknAwtfdf ;xh x'b} uof] . o;} u/L u|fld0f If]q 
;fy} ljkGg ju{sf] pTyfg ug{] x]t'n] n3'ljQsf] ;d]t ljsf; x'b} uof] . of] ;+u} ljQLo kx'Frdf 
pNn]vlgo ;'wf/ eof] . tyfkL dlxnf , blnt, ljkGg ju{, :6f6{ckm Aoj;fo , plTkl8t 
ju{,z}lIfs a]/f]huf/ h;sf] lwtf] pknAwtf x'g ;Sb}g To:tf ju{sf] nflu ;d]t ;xh shf{ 
pknAw u/fpg' ;/sf/sf] bfloTj x'g cfpF5 . 

;f]xL s'/fnfO{{ dx;'; ub{} g]kfn ;/sf/n] @)&% ;fndf ;x'lnotk"0f{ shf{sf] ;'?jft u/\of] 
. d'n's leq} pBdlzntf ljsf; ul/ ul/la / a]/f]huf/Lsf] ;d:of ;fdfwfg ug{] ;fy ;fy} 
pTkfbg tyf pTkfbsTj a[l4 u/L cfTdlge{/ cy{tGqsf] lgdf0f{df 6]jf k'of{pg] x]t'sf ;fy 
o; sfo{qmdsf] pbo ePsf] kfO{G5 .

@= ;x'lnotk"0f{ shf{ sfo{qmd

g]kfn ;/sf/ , cy{ dGqfnon] @)&# df hf/L u/]sf] Jofj;flos s[lif tyf kz'kG5L shf{df 
k|bfg ul/g] Aofh cg'bfg ;DalGw sfo{lalw @)&# / e'sDk lkl8tsf] 3/ lgdf0f{sf] nflu C0f 
pknAw u/fpg] sfo{lalw @)&$,;d]tnfO{{ ;dflxt ub{} ;x'lnotk"0f{ shf{ ;DalGw PsLs[t 
sfo{ljlw @)&% cfPsf] xf] .

nIo

sfo{ljlwsf] k|:tfjgf cg';f/ s[lif tyf kz'hGo If]q, lzlIft a]/f]huf/, a}b]lzs /f]huf/Laf6 
kms{]sf, dlxnf pBdlzntf, blnt dlxnf, ljkGg ju{ tyf l;dflGts[t ;d'bfosf lawfly{nfO{{ 
nlIft u/L plgx?df pBdlzntf ljsf; u/L :j/f]huf/ agfO{ cfly{s ;fdflhs ?kfGt/0fdf 
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6]jf k'uf]; egL o; sfo{ljlwsf] th{'df ul/Psf] b]lvG5 .

shf{sf] k|sf/ / l;df

shf{ ;DalGw sfo{ljlw adf]lhd a}+s tyf ljQLo ;+:yfn] k|jfx ug{] shf{ / l;df b]xfo 
adf]lhd 5 .

»» Aofj;flos s[lif tyf kz'kG5L ljsf; shf{ kfFr s/f]8 ?k}of ;Dd .

»» lzIfLt o'jf :j/f]huf/ shf{ ;ft nfv ?k}of ;Dd .

»» ljb]zjf6 kms{]sf o'jf kl/of]hgf shf{ bz nfv ?k}of ;Dd .

»» dlxnf pBdlzntf ljsf; shf{ kGw| nfv ?k}of ;Dd .

»» blnt ;d'bfo Joj;fo shf{ b; nfv ;Dd .

»» pRr / k|fljlws lzIff shf{ kfFr nfv ?k}of ;Dd .

»» e"sDk lkl8tsf] lghL cfjf; lgdf0f{ shf{ ltg nfv ?k}of ;Dd .

»» o'jf :j/f]huf/ shf{ kfFr nfv ?k}of ;Dd .

 Aofhb/ Pj+d zt{

g]kfn ;/sf/n] Aofh cg'bfg k|bfg ug{] shf{df a}+s tyf ljQLo ;:Fyfn] cfwf/ b/df b'O{ 
k|ltzt ljGb' b/df a9L b/ gx'g] u/L Aofhb/ sfod ug{' kg{] 5 . shf{sf] Aofh, shf{ ;"rgf 
z"Ns, ladf lk|ldod / shf{ ;'/If0f z'Ns afx]s cGo s'g} klg z"Ns lng kfO{g] 5}g .

#= lwtf],shf{ ;'/If0f / ladf ;DalGw Aoj:yf

lwtf] ;DalGw Aoj:yf

1.	a}+s tyf ljQLo ;+:yfn] Aofj;flos s[lif tyf kz'kG5L ljsf; shf{sf] xsdf bz nfv 
?k}of ;Dd kfl/jfl/s ;b:osf] AolQmut hdfgLdf / bz nfv eGbf dfly kl/of]hgf 
lwtf]sf] cfwf/df k|jfx ug{ ;lsg]5 .

2.	 lzlIft o'jf :j/f]huf/ shf{sf] xsdf a}+s tyf ljQLo ;+:yfn] pQm C0fLsf] ;Ssn z}lIfs 
k|df0f kq lwtf] /flv shf{ k|bfg ug{ ;Sg]5g\\ .

3.	 ljb]zjf6 kms{]sf o'jf kl/of]hgf shf{sf] xsdf kl/of]hgf lwtf] /flv a}+s tyf ljQLo 
;+:yfn] shf{ k|bfg ug{ ;Sg]5g\\ .

4.	dlxnf pBdlzntf ljsf; shf{sf] xsdf Psn jf ;fd'lxs hdfgLdf a}+s tyf ljQLo 
;+:yfn] k|bfg ug{ ;Sg]5g\\ .
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5.	blnt ;d'bfo Joj;fo shf{sf] xsdf Psn jf ;fd'lxs hdfgLdf a}+s tyf ljQLo 
;+:yfn] k|bfg ug{ ;Sg]5g\\ .

6.	pRr / k|fljlws lzIff shf{sf] xsdf kfl/jf/Ls ;b:osf] AolQmut hdfgLdf a}+s tyf 
ljQLo ;+:yfn] k|bfg ug{ ;Sg]5g\\ .

7.	e"sDk lkl8tsf] lghL cfjf; lgdf0f{ shf{sf] xsdf ;fd'lxs jf lwtf]sf] cfwf/df a}+s 
tyf ljQLo ;+:yfn] k|bfg ug{ ;Sg]5g\\ .

shf{ ;'/If0f ;DalGw Aoj:yf

a}+s tyf ljQLo ;+:yfn] clgjfo{ ?kdf lgIf]k tyf shf{ ;'/If0f sf]ifdf shf{sf] ;'/If0f u/fpg' 
kg{] 5 . sf]ifsf] lgodg / lgb{]zgsf] kl/lw leq /lx shf{ ;'/If0f u/fpg' kg{] 5 .

ladf ;DalGw Aoj:yf

Jofj;flos kl/of]hgf lwtf] lnO{ shf{ k|jfx u/]sf] xsdf a}+s tyf ljQLo ;+:yfn] clgjfo{ 
?kdf ladf sDkgLdf ladf u/fpg' kg{] 5 .

$= ;x'lnotk+'0f{ shf{ ljt/0fdf ;+nUg lgsfosf] e'ldsf

;x'lnotk"0f{ shf{ kl/rfng tyf hf]lvd Aoj:yfkg ug{ d'Votof a}+s tyf ljQLo ;:yf, 
lgIf]k tyf shf{ ;'/If0f sf]if / ladf k|flws/0fsf] pNn]vlgo e'ldsf /x]sf] 5 .

a}+s tyf ljQLo ;+:yf

lgj]bsn] o; sfo{ljlw adf]lhd ;x'lnotk"0f{ shf{sf] nflu lgj]bg lbPdf a}+s tyf ljQLo 
;:Fyfn] shf{sf] k|sf/, p2]Zo, dfu /sd ,hf]lvdsf] :t/ , ladf, ;'/If0f nufotsf] ljZn]if0f 
u/L shf{ ;b'kof]u x'g] u/L shf{ k|jfx ug{' kg{] 5 . shf{ k|jfx ug{ g;lsg] ePdf ;f] sf] 
sf/0f :ki6 kf/L lnlvt ?kdf hfgsf/L lbg' kg{] 5 .

lgIf]k tyf shf{ ;'/If0f sf]if

a}+s tyf ljQLo ;+:yfjf6 ;x'lnotk"0f{ shf{ k|jfx ug{sf] nflu shf{ ;'/If0fsf] nflu lgj]bg 
k|fKt ePdf sfo{ljlwsf] k|s[of adf]lhd ;xdlt k|bfg ug{] . o;/L k|jfx ePsf shf{sf] 
c;'nLdf ;d:of kg{ uO{ shf{ v/fa ju{df uPdf k|fKt bfjL pk/ cWoog u/L bfjL e'Qmfg 
ug{] .

aLdf k|flws/0f 

o; sfo{ljlw adf]lhd kl/of]hgf lwtf] /flv shf{ k|jfx ePsf] xsdf pQm kl/of]hgfsf] ladf 
ug{] / o;/L ladf ul/Psf kl/of]hgfdf Iflt k'uL ljdf sDkgLdf bfjL cfPdf ;/n tl/sfjf6 
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lsgf/f nufpg ;lsg] Joj:yf ldnfpg] .

%=;x'lnotk"0f{ shf{sf] k|ult l:ylt

cf=j @)*!÷*@ kf}if d;fGt ;Ddsf] g]kfn /fi6« a}+s jf6 hf/L k|ult ljj/0f b]xfo adf]lhd 
/x]sf] 5M

-? xhf/df _

qm=; shf{sf] k|sf/ C0fL ;+Vof :jLs[t shf{ afFsL shf{

!
Aofj;flos s[lif tyf kz'kG5L 
ljsf; shf{

$!,$*% (%,()!,)$@ &!,$&@,$(@

@ lzlIft o'jf :j/f]huf/ shf{ (@ $&,%%) !^,*)!

#
ljb]zjf6 kms{]sf o'jf kl/of]hgf 
shf{

^#^ %!^,)$@ !&@&$)

$ dlxnf pBdlzntf ljsf; shf{ ^^,!*^ ^&,&%$,!^% @(,#)(,((%

% blnt ;d'bfo Joj;fo &@( %@!,($) @!*,#!&

^ pRr / k|fljlws lzIff shf{ && @&,#!! !^,@($

&
e"sDk lkl8tsf] lghL cfjf; 
lgdf0f{ shf

%( !%,@(^ @$*)

* sk8f pBf]u ;Grfngsf] nflu (^ !,)$),()# *(%,*^%

* l; l6 le l6 jf6 lbg] tflnd @ $)) ^*

( o'jf :j/f]huf/ shf{ ^# @),@%) !!,%%^

s'n !)(,$@% !^%,**$,*(* !)@,!!^,^)(
cf=j @)*!÷*@ kf}if d;fGt ;Dd ;x'lnotk"0f{ shf{sf] nflu k|bfg ul/Psf] s'n Aofh 
cg'bfg /sd -? xhf/df_ @%,%%*,@))= 

^=;x'lnotk"0f{ shf{ ;b'kof]lutf ;DalGw ljj]rgf

g]kfn /fi6« a+}sn] s]lx dlxgf cufl8 u/fPsf] Ps cWoogn] ;ft k|ltzt ;x'lnot shf{ 
b'?kof]u ePsf] e]l6Psf] 5 . hf]zL P08 e08f/L cl86 kmd{jf6 ul/Psf] gd'gf ;j{]If0fn] ;ft 
k|ltzt ;x'lnot shf{ b'?kof]u ePsf] kfO{Psf] xf] . k/fdz{bftfn] u/]sf] :jtGq d'NofÍgdf 
! nfv &) xhf/ )$^ hgf C0fLx? dWo] #! xhf/ ^ ;o &$ C0fLsf] cWoog u/]sf] lyof] 
. o;/L shf{ b'?kof]u ePsf] kfO{P kl5 g]kfn /fi6« a+}sn] o:tf C0fLx?jf6 Aofh cg'bfg 
lkmtf{ u/fpg], shf{ :jLs[ltdf ;+nUg sd{rf/LnfO{{ sf/jfxL ug{] ;fy} a}+s k|d'v sfo{sf/L 
clws[tnfO{{ ;d]t ;r]t u/fpg] sfo{ u/]sf] 5 .
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 &= cfufdL sfo{lbzf 

d'n's leq pBdlzntf ljsf; u/L Psftkm{ ul/aL / a]/f]huf/Lsf] ;d:of ;fdfwfg ug{] / 
csf{] tkm{ pTkfbg / pTkfbsTj a[l4 u/L ;d'Ggt cy{tGq lgdf{0fdf 6]jf k'of{pg] clenf;fn] 
;x'lnotk"0f{ shf{ sfo{qmdsf] th{'df u/]sf] b]lvG5 . g]kfn /fi6« a}+sjf6 ul/Psf] :jtGq 
cWoogn] & k|ltzt shf{ b'?kof]u u/]sf] elg kfO{Psfn] cfufdL lbgdf o; tkm{ ;hu /xb} 
ljBdfg Joj:yfnfO{{ yk kl/dfh{g ub{} n}hfg' kg{] b]lvG5 . o; sfo{ljlwn] kl/sNkgf u/]em} 
cfufdL lbgdf d'n'sdf ul/aL lgjf/0f,/f]huf/L tyf :j/f]hf/L l;h{gf,plTkl8t ;d'bfosf] 
cfly{s ;fdflhs pTyfg / dlxnf pBdlzntfdf ljsf; ePsf]  x'g]5 .

;Gbe{ ;fdfu|L

»» g]kfn /fi6« a+}s k|ltj]bg,;dfrf/ .

»» ;]tf] kfl6 , g]kfnL k};f n]v .
»» www.nrb.org.np
»» www.setopati.com

»» www.nepalipaisa.com
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g]kfndf k|zf;lgs ljs]Gb|Ls/0fsf] cEof;

k"0f{ v8\sf 

;=clws[t, lgIf]k tyf shf{ ;'/If0f sf]if 

ljs]Gb|Ls/0fsf] d"ne"t cy{ s]Gb|df /x]sf] clwsf/ tNnf] tx;Dd k'of{pg] cyjf clwsf/sf] 
afF8kmf8 ug'{ xf] . o;nfO{{ s]Gb|Lo Pj+ dflyNnf] lgsfoaf6 ul/b} cfPsf] sfd, st{Ao, clwsf/, 
lhDd]af/L / hjfkmb]lxtf :yfgLo :t/sf] lgsfo Pj tNnf] txsf OsfOx?df k|Tofof]hg 
/ lgIf]k0f u/fpg] k|s[ofsf] ?kdf kl/eflift ug{ ;lsG5 . ;+If]kdf ljs]Gb|Ls/0f ;fj{ef}d 
hgtfsf] clwsf/ :yfgLo tx;Dd k'¥ofO hgtfnfO{{ g} pkof]u ug{ ;Sg] cj;/ lbg' xf]. g]kfn 
Ps ax'hftLo, ax'eflifs / ef}uflns b[li6n] hl6n ;+/rgf ePsf] d'n's xf] .+ b]zsf ljleGg 
efudf a;f]af; ug]{ hgtfsf cfjZostf, k|yfldstf / ;d:of km/s km/s x'G5g\ . To;}n] 
zf;gsf] ;Dk"0f{ lg0f{o, gLlt, ;]jf k|afx / ;|f]t Joj:yfkg s]Gb|af6 dfq} ;Dej x'Fb}g . o;sf] 
Ps dfq lb3{sflng ;dfwfg ljs]Gb|Ls/0f xf] .

oxfF g]kfnsf] k|zf;lgs ljs]Gb|Ls/0fsf] nflu ePsf, ul/Psf cEof;sf af/]df ;+lIfKt rrf{ 
ug]{ k|of; ul/Psf] 5 . dfly elgP h:t} ;fj{hlgs k|zf;g ;~rfngsf] nflu cfjZos 
sfo{, clwsf/ / lhDd]jf/LnfO{{ ljleGg txsf lgsfo jf :yfgdf x:tfGt/0f ug'{ k|zf;lgs 
ljs]Gb|Ls/0f xf] . o;nfO{{ ef/tLo ;dfhzf:qL Iqbal Narain n] o;/L kl/eflift u/]sf 5g\," 
It implies the right to freedom of implementing a project which includes the necessary right 

to associated planning from the stand pont". o;y{ k|zf;lgs ljs]Gb|Ls/0fn] nf]ssNof0fsf/L 
/fHosf] cawf/0fnfO{{ cem dha't agfpF5. g]kfndf ljs]GbLs/0fsf y'k|} cEof; x'Fb} cfh 
d'n'sg} ;+3Lo nf]stflGqs u0ftGqdf k|j]z u/]sf] 5 . g]kfndf ljleGg sfnv08df o; 
;DaGwL ePsf cEof; / o;sf ;kmntf c;kmntfnfO{{ ;+lIfKt ?kdf oxfF pNn]v ug]{ k|of; 
ul/Psf] 5 . 

ufFp3/sf ;d:of ;dfwfgsf nflu a'9fkfsf / hfGg] a'e\mg] dflg;x?sf] e]nf jf srx/Lsf] 
lgdf{0f ug]{ sfo{sf] yfngLnfO{{ ljs]Gb|Ls/0fsf] ljhf/f]k0fsf] ;'?jft dfGg ;lsG5 . o;/L 
srx/L / e]nfsf] lgdf{0f sfo{ slxn]af6 ;'?jft ePsf] Plsg eGg g;lsP klg lnR5jLsfn / 
dNnsfndf o:tf e]nfx?sf] cl:tTj /x]sf] b]lvG5  tyfkL To;a]nf s]Gb|Ls[t zf;g k|0ffnLg} 
/x]sf] tYonfO{{ gsf{g ;lsGg . lj=;+= !(%@ df g]kfnnfO{{ !@ lhNnf / @# txl;ndf ljefhg 
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u/L :yfgLo:t/sf sfo{sf] ;Dkfbg :yfgLo:t/af6g} ug]{ sfdnfO{{ g]kfndf ljs]Gb|Ls/0f 
zf;g k|0ffnLsf] cf/De ljGb'sf]?kdf lnbf cltzof]lQm gxf]nf . To;j]nf t/fOsf] e'efunfO{{ 
lhNnf / kxf8L e'efunfO{{ txl;ndf ljefhg u/]sf] kfOG5 . kl5 rGb| zdz]/sf] kfnfdf 
txl;nx?nfO{{ klg e'–If]q ljefhg u/L lhNnfdf kl/0ft u/]/ lhNnfsf] ;+Vof #% k'u]sf] 
kfOG5 .

lj=;+= !(&^ ;fndf zx/L If]qdf gu/kflnsf u7g / lj=;+= !(*# df ufpF:t/df dfGohg 
srx/Lsf] :yfkgfn] ljs]Gb|Ls/0fn] Pp6f v'8\lsnf] plSnPsf] dfGg ;lsG5 . o:t} lj=;+= 
!(*& df eQmk'/df @ j6f, nlntk'/df ^ j6f / sf7df8f}+df ! j6f u/L hDdf ( k~rfotx? 
u7g ul/P . kl5 rf/ jf kfFr j6f df}hf cGtu{t Pp6f k~rfot u7g ug]{ clwsf/ 
a8fxflsdx?nfO{{ lbP/ k~rfotx/sf] lj:tf/ u/]sf] kfOG5 . o;} qmddf lj=;+= @))# ;fndf 
;/sf/n] ljz]if P]g hf/L u/L t/fOdf yk k~rfotx? u7g ug'{sf ;fy} k~rfotx?nfO{{ ;Lldt 
Goflos lg0f{o ug{ / s/ p7fpg clwsf/ lbP kZrft g]kfndf ljs]Gb|Ls/0fsf] cEof;n] gofF 
uGtJo to u/]sf] kfOG5 . >L # kbd zdz]/sf] kfnfdf g]kfn ;/sf/ j}wflgs sfg"g ,@))$ 
hf/L u/L To;df u|fd, gu/ / lhNnf k~rfot u7g u/L ljsf; lgdf{0fsf] clwsf/ k|Tofof]hg 
ug]{ k|:tfj ul/Pklg ;f] k"/f x'g g;s]kl5 pgL zff;g ;Qf 5f]8]/ ef/tlt/ nfu] klg df]xg 
zdz]/n] pQm sfg'g hf/L u/]sf] t/ k|:tfljt ljs]Gb|ls/0fsf] sfo{nfO{{ j]jf:tf ul/Psf] kfOG5 
. g]kfn clw/fHosf] ;+ljwfg, @)!% n] ljs]Gb|Ls[t zf;g Joj:yfnfO{{ cdm a9jf lbOPsf] 
kfOG5 . ToxL j]nfdf #% lhNnfdf ljsf; clws[tx?sf] Joj:yf ul/Psf] lyof] .o;}cg'?k 
lj=;+=@)!* ;fndf b]znfO{{ !$ c~rn / &% lhNnfdf ljefhg ul/Psf] lyof] .

g]kfnsf] ;+ljwfg, @)!( ufpF, gu/, lhNnf / c~rn:t/sf k~rfotx?sf] Joj:yf ul/Psf] 
lyof] . o; cGtu{t ufpF k~rfot P]g, @)!*, gu/ k~rfot P]g, @)!( / lhNnf k~rfot 
P]g,@)!( hf/L u/L ufpF, gu/ / lhNnf k~rfotsf] u7g / ;~rfng k|s[of to ul/Psf] 
lyof] . oL ljleGg P]gx?sf cfwf/df @)$^ ;fn;Dd @)!% j6f ufpF k~rfot, ## j6f gu/ 
k~rfot / &% j6f lhNnf k~rfotx?sf] u7g eO;s]sf] lyof] . lj=;+= @)@) ;fndf /fhf 
dx]Gb|n] laZjaGw' yfkfsf] cWoIftfdf k|zf;g zlQm ljs]Gb|Ls/0f cfof]u u7g u/]sf lyP . 
;f]xL cfof]usf] l;kmfl/;sf cfwf/df lj=;+= @)@@ kf}if ! ut] :yfgLo k|zf;g cWofb]z, @)@@ 
hf/L eof] . o;}s|ddf #% k|zf;sLo lhNnf / &% ljsf; lhNnfsf] cawf/0ff vf/]h u/L &% 
j6f lhNnfdfq sfod ul/Psf] lyof] .  lj=;+= @)@$ ;fndf tfTsflng /f=k=;= >L ef]h/fh 
l3ld/]sf] cWoIftfdf ljs]Gb|Ls/0f ;ldlt, @)@$ u7g eof] . o; ;ldltn] c~rnflw;sf] 
clwsf/ If]q a9fpg tyf n]vf k/LIf0fsf] clwsf/;d]t lbg ;'dmfj lbOPsf] kfOG5 . o;} 
l;nl;nfdf lj=;+= @)@^ ;fndf tfTsflng /f=k=;= >L ho k|sfzsf] cWoIftfdf csf]{ pRr 
:t/Lo cfof]u u7g eof] . pQm cfof]un] cl3Nnf] l3ld/] cfof]un] lbPsf] ;'emfjnfO{{ ;dy{g 
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ub}{ ljs]Gb|Ls/0fsf] l;4fGtnfO{{ Jojxf/df ptf{g s]Gb|Lo:t/sf] k|lta4tf cfaZos 7xof{Psf] 
lyof] . pQm cfof]un] zflGt ;'/Iffsf] clwsf/ ;xfos c~rnflw; / ljz]if clws[t4f/f 
k|of]u x'g] / k|d'v lhNnf clwsf/L ljsf; clws[tsf] ?kdf /xg] Joj:yf u/]sf] lyof] . t/ 
sfnfGt/df ljz]if clws[t / k|d'v lhNnf clwsf/LjLr ;dGjodf ;d:of b]lvg yfn]kl5 
ljz]if clws[tsf] kb vf/]h u/L zflGt ;'/Iff / ;'Joj:yfsf] lhDdf klg k|d'v lhNnf 
clwsf/LnfO{{ lbOg] / ljsf; sfo{s|dsf] lhDdf lHfNnf k~rfotnfO{{  lbg] gLlt pko'Qm x'G5 
eGg] ljrf/sf] ljsf; ePsf] b]lvG5 .  lj=;+= @)@* df /fhf lj/]Gb|sf] /fHo/f]x0f kZrft 
/fhgLltdf cg'bf/afbsf] unt cEof; r/d pTsif{df k'u]sf] sf/0f l;+xb/af/ dfly b/af/ 
xfaL ePsf] kfOG5 . h;sf] la/f]w /fhf;Fu glhs eP/ sfd u/]sf ;'o{ axfb'/ yfkf / 8f= 
e]if axfb'/ yfkfn] ;d]t u/]sf lyP . /fhf dx]Gb|n] l;+xb/af/ cuf8L ;f/]/ zf;g rnfpg 
vf]h]sf] b]lvG5 eg] To;sf] l7s ljkl/t /fhf la/]Gb|sf] rfxfgf b/af/ alnof] agfpg] b]lvG5 
. oL sdhf]/Lsf afah'b klg /fhf lj/]Gb|sf] ljsf; ;DaGwL ;f]r eg] lb3{sflng kl/0ffd lbg] 
vfnsf] lyof] eGg] tYo gsf{g ;lsGg . /fhf :jo+sf] cWoIftfdf @)@( h]i7 !& ut] /fli6«o 
ljsf; kl/ifbsf] u7g u/]af6 eg] pgsf] ljsf; ;DaGwL ;f]rsf] af/]df yk k'i6L x'G5 . 
c;Gt'lnt ljsf;sf] sf/0f s'g} If]q lgs} k5fl8 kb}{ uPsf]n] /fli6«o cy{tGqdf ;d]t ;d:of 
kg]{ b]vL o;nfO{{ ;Daf]wg ug{ /fhf la/]Gb|n] /fli6«o k~rfotsf] @)cf}+ clwj]zgnfO{{ ;Daf]wg 
ug]{ qmddf $ ljsf; If]qsf] 3f]if0ff u/]sf lyP . lj=;+= @)@( ;fndf sfod $ ljsf; If]qnfO{{ 
kl5 @)#& ;fndf % ljsf; If]qdf sfod ul/Psf] lyof] . 

o;}qmddf :yfgLo k|zf;g P]g,@)@* / lhNnf k|zf;g of]hgf, @)#! cg';f/ k|d'v lHfNnf 
clwsf/LnfO{{ clwsf/ ;DkGg agfpg] sfd eof] . o;sf] Wo]o zflGt, ;'–Joj:yf / ljsf;nfO{{ 
lhNnf k|zf;gsf] lhDd]af/L Plss/0f u/L Plss[t lhNnf k|zf;gsf] df]8n agfpg] eGg] 
lyof] ./fhgLlts k|ltlgwLx? a9L /fhgLlts sfddf Ao:t x'g] x'Fbf k|d'v lhNnf clwsf/L 
dftxt lhNnfsf ;a} ljsf;;Fu ;DalGwt sfof{nox? /fvL sfd u/fpFbf k|efasf/L x'g ;Sg] 
cawf/0fdf of] of]hgf nfu" ePsf] kfOG5 . c~rnflw; / k|d'v lhNnf clwsf/Lsf] bf]xf]/f]kgf 
x6fpg zflGt ;'/Iff P]gsf] cfb]z hf/L ubf{ k|d'v lhNnf clwsf/Ln] c~rnflw;x?sf] 
k|Tofof]lht clwsf/ cg';f/ ug'{kg]{ u/L lhNnf leqsf ;a} ljsf;;Fu ;DalGwt sfof{nox? 
lhNnf sfof{nosf zfvfx?df kl/0ft ul/of] . lzIff, s[lif, :jf:Yo h:tf sfof{nox? lHfNnf 
sfof{nosf] zfvfsf ?kdf ablnP eg] cbfnt, /fh:j, /Iff, k|x/L,;~rf/ h:tf sfof{nox? 
:jfoQtf agfOof] . :yfgLo k|zf;g P]g, @)@* n] tf]s]sf] k|d'v lhNnf clwsf/Lsf] e"ldsfnfO{{ 
lHfNnf k|zf;g of]hgf,@)#! n] cem lj:tfl/t / :ki6 agfO lbPsf] b]lvG5 . t/ klg k|d'v 
lhNnf clwsf/Ln] ug'{kg]{ sfo{x? olt w]/} ePls pgLx?g} o;af/] cglj1 x'g] l:ylt ;[hgf 
x'g] b]lvof] . kl/0ffd:j?k k|d'v lhNNff clwsf/Ln] zflGt ;'/Iffdf oy]i7 Wofg lbg g;s]sf]n] 



113lgIf]k tyf shf{ ;'/If0f sf]if

;/sf/n] ljs]Gb|ls/0f P]g, @)#( hf/L u/L lhNnfsf] ;jf{lË0f ljsf;df hgk|ltlglwx?nfO{{ 
;+nUg u/fpg] u/L  ljs]Gb|Ls/0f of]hgf nfu' ul/of]. lhNnf k~rfotsf] ;lrjdf Local 

Development Officer v6fpg] tyf ;'/Iff / ljsf; 5'§f5'§} k|zf;lgs Joj:yf cGtu{t sfd 
ug]{ eP .

lj=;+= @)$^ ;fnsf] hg cfGbf]ng kl5 b]zdf ax'bn cfof] . jx'bnLo k|hftGqn] ljs]Gb|Ls/0fnfO{{ 
nf]stflGqs zf;gsf] cfwf/ dfg]sf] b]lvG5 . o;} l;nl;nfdf :yfgLo :jfoQ zf;g P]g, 
@)%% hf/L eof] h;n] ufpF ljsf; ;ldlt, gu/fkflnsf / lhNnf ljsf; ;ldltnfO{{ Jofks 
clwsf/ lbof] . Bottom to top Planning sf] cjwf/0fdf of]hgf lgdf{0f ug{ yflnof] . olx 
calwdf lj=;+= @)$( / lj=;+= @)%$ df u/L @ j6f :yfgLo lgjf{rgx? ;DkGg eP t/ 
lj8Djgf ablnFbf] /fhgLlt cl:y/tf / dfcf]afbL 4G4sf sf/0f cfjlws lgjf{rg cGtu{t 
lj=;+= @)%( df :yfgLo r'gfj x'g ;s]g / ljs]Gb|Ls/0fsf] cEof; sdhf]/ ;fljt eof] 
. oBkL /fhf 1fg]Gb|n] lj=;+=@)^@ df u/fPsf gu/kflnsfsf] lgjf{rgdf @@ bn ;xefuL 
ePklg 7'nf /fhgLlts bnx? eg] alxisf/ u/]sf] sf/0f ;f] ;kmn x'g ;s]g . lgjf{lrt 
hgk|ltlglwx?sf] cefjdf ufpF ljsf; ;ldltsf ;lrj / :yfgLo ljsf; clwsf/L dfkm{t 
;a} lg0f{ox? x'g yfNof] h;n] ljsf;sf] qmddf /x]sf] ljs]Gb|Ls/0fsf] cEof;nfO{{ cem sdhf]/ 
agfPsf] kfOG5 .

@)^@/ ^# sf] bf];|f] hgcfGbf]ngaf6 k|fKt pknlAw:j?k ;+ljwfg;efaf6 lgld{t g]kfnsf] 
;+lawfg,@)&@ hf/L ePkZrft ;+ljwfgsf] k|:tfjgfdfg} g]kfndf ;+3Lo nf]stflGqs 
u0ftGqfTds zf;g Joj:yf x'g] pNn]v ul/Psf] 5 . of] ;+ljwfgsf] wf/f %^ df ;+3, k|b]z / 
:yfgLo u/L tLg txsf] ;/sf/ /xg] Joj:yf ul/Padf]lhd cg';"rL – $ df ;ft j6f k|b]zsf] 
jlu{s/0f, cg';"rL– ^ df k|b]zsf] clwsf/If]q / cg';"rL –* df :yfgLo txsf] clwsf/If]qsf] 
af/]df :ki6 Joj:yf u/]sf] 5 . o;n] k|zf;lgs ljs]Gb|Ls/0fdfq geO{ /fhgLlts / ljQLo 
ljs]Gb|Ls/0fsf ;d]t ;+j}wflgs Joj:yf u/]sf] b]lvG5 . t/ sfof{Gjogsf] kf6f]df ePsf] 
l9nf;':tL, lkmtnf]kgf / /fhg}lts bfpk]rsf sf/0f ;DalGwt sfg'gx? ;dod} gaGbf 
pQm ;+ljwfg hf/L ePkZrft @)&$ / @)&( u/L @ j6f :yfgLo tx / k|b]zsf] cfjlws 
lgjf{rg eO;Sbf klg sltko ljifox?df lg0f{o ug]{ clwsf/ s]Gb|dfg} ;Lldt /x]sf] kfOPsf] 
5 / /fhgLlts :jfy{sfsf/0f :yfgLo tx / k|b]znfO{{ clwsf/ ;DkGg agfpg] eGbf s]Gb|s} 
dftxtdf /fVg p4t ePsf] ;d]t b]lvPsf] 5 . ;+3Lo lghfdtL P]g hf/L x'g g;s]sf]n] tLg 
txsf sd{rf/Lx?sf] clwsf/ / st{Jo ;DaGwdf  c;ki6tf /x]sf] b]lvG5 . lzIff P]g hf/L 
x'g g;s]/ txfF ;d]t b'ljwf ;[hgf ePsf] 5 . k|b]z k|x/L P]g lgdf{0f / sfof{Gjog x'g ;s]sf] 
5}g . o;/L nfdf] r'gf}ltk"0f{ cEof;x?af6 cfhsf] cj:yfdf cfOk'u]sf]] g]kfnsf] k|zf;lgs 
ljs]Gb|Ls/0f ;+j}wflgs?kdf ;kmn ;fljt ePklg sfof{Gjogsf] r/0fdf cem ug'{kg]{ w]/} afFsL 
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/x]sf] 5 .

                                    -n]vs ;fj{hlgs k|zf;gsf ljBfyL{ x'g_

;Gbe{ ;fdu|L

»» www.onlinekhabar.com df k|sflzt lgjf{rg ;DaGwL ;dfrf/

»» ;fj{hlgs k|zf;gsf cfwf/e't lz4fGt,k|f=8f=ledb]j e§

»» g]kfnsf] ;+ljwfg,@)&@

»» g]kfndf ljs]Gb|Ls/0fsf] k|of;,k"j{ ;lrj o'j/fh kf08]

»» ;'g]sf] zf;g,ef]u]sf] k|zf;g, pd]z k|;fb d}gfnL

»» ct[Kt cj;/, 8f=:jl0f{d jfUn]   
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g]kfndf s/ k|0ffnLsf] jt{dfg ;+/rgf 
/ sfof{Gjogsf] cj:yf

ljgf]b lh=;L=, 

;xfos clws[t, lgIf]k tyf shf{ ;'/If0f sf]if

/fHosf] pTklQ ;Fu;+u} ljZ‍je/ g} s/ ;+sng ug]{ cEof; u/]sf] kfO{G5. /fH‍osf] ;'/Iff,;]jf 
k|jfx / zf;g ;~‍rfngsf] nflu /fhf–dxf/fhfx?n] s/ ;+sng hgtfaf6 u/]sf] kfO{G5. 
;do;fk]If s/sf k|sf/x? a9\b} uP,h;df d"No clea[l4 s/,cGtz'Ns, eG;f/ b/, cfo s/ 
h:tf s/x?sf] bfo/f lj:tf/ x'Fb} xfn cfO{ k'Ubf oL s/x? k|rngdf /x]sf 5g\\. ;]jf k|jfxsf] 
qmddf a'emfpg' kg]{ u}/ s/x? klg lj:tf/ x'b} uPsf] kfO{G5.h;cGtu{t ;]jf z'Ns, b08, 
hl/jfgf, /f]oN6L kb{5g\\.s/ ;+sngsf] d"n clei7 zf;g ;+rfng, ljsf; lgdf{0f, k|efjsf/L 
;]jf k|jfx,;"zf;g k|j4{g, ;dflhs sNof0fsf] nflu ug]{ ul/G5. h"g lgodfg';f/ ;+sng ug]{ 
ul/G5.

kl/roM

/fHon] s/ ;+sng / kl/rfngnfO{{ Jojl:yt ug{ cfjZos gLlt / sfg'g, ;Ë7g ;+/rgf, 
hgzlQm Joj:yfkg, s/sf] nIo lgwf{/0f, ;+sng, ;+/If0f, ;l~rt sf]if bflvnf, clen]v, s/ 
ljj/0f tof/L, k|ltj]bg nufotsf ;Dk"0f{ ultlalw Jojl:yt ug]{ sfo{sf] ;dli6ut ;+oGqnfO{{ 
s/ k|0ffnL elgG5. /fHodf df}h'bf s/ ;DaGwL gLlt, lgod, ;+:yf, hgzlQm, ;fwg;|f]t, 
sfo{k|lqmof / Jojxf/sf] ;dli6af6 lgld{t Plss[t sfo{k|0ffnL lgdf{0f x'g] ub{5.o; cGtu{t 
ljleGg s/ ;+/rgf, tt\ ;DaGwL gLlt, sfg'g, k4lt, k|lqmof / ;+:yfut k|aGw kg]{ ub{5g\\.of] 
cfly{s sfo{k|0ffnLsf] Ps cleGg cË /x]sf] ?kdf /x]sf] x'G5.

s/ k|0ffnLnfO{{ Jojl:yt t'Nofpg g]kfnsf] ;+ljwfgn] efu !),!^ / !( df sfg"g adf]lhd 
afx]s s'g} s/ nufOg] / p7fOg] 5}g eGg] Joj:yf u/]sf] cj:yf 5.;+3Lo zf;g k|0ffnLdf 
;+3Lo OsfO{x¿n] k|fKt u/]sf] cfly{s clwsf/sf] If]q ls6fg ub}{ ;+ljwfgn] cfˆgf] If]qflwsf/df 
dfq} tL OsfO{x¿n] s/ nufpg kfpg] Joj:yf u/]sf] 5.;fy} sfof{GjognfO{{ k|efjsf/L agfpg 
sfg"gL,gLltut,;+:yfut / sfo{qmlds Joj:yfx? ;d]t ul/Psf] 5.

ljZ‍jdf ax'–k|rlnt s/ k|0ffnL cGtu{t k|ToIf / ck|ToIf s/ k|0ffnL k|rlnt /x]sf]df 
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g]kfndf klg k|d'v oL b"O{ s/ k|0ffnL cEof; / k|rngdf /x]sf 5g\\ .k|ToIf s/ cGtu{t cfo 
s/, ;DklQ s/ kb{5g\ eg] ck|ToIf s/ cGtu{t d"No clea[l4 s/,eG;f/ b/,cGtz'Ns s/ 
kb{5g\.g]kfnsf] ;Gbe{df k|ToIf s/sf] lx:;f sl/j #) k|ltzt / ck|ToIf s/sf] lx:;f &) 
k|ltzt /x]sf] 5. s/ k|0ffnLaf6 ;du| zf;g ;+rfng, ;]jf k|jfx / ljsf;df dxTjk"0f{ 6]jf 
k'Ub5.

s/sf k|sf/x?M s/sf] ef/ axg Pj+ b/ / ljlwsf] cfwf/ / u}/ s/sf] ?kdf ljefhg u/L 
cEof; ul/Psf] x'G‍5 .h"g tklzn adf]lhd /x]sf 5g\\.

!= ef/–axgsf] cfwf/dfÙ

k|ToIf s/M s/bftfdfly s/sf] ef/ k|ToIf ?kdf kg]{ s/ k|0ffnL k|ToIf s/ xf].s/sf] bfloTj 
c?df ;fg{ g;lsg] x'G5.of] jf:tljs s/bfytfaf6 ;/sf/n] l;w} s/ ;+sng ug]{ k4lt xf].of] 
cfo / ;DklQdf cfwfl/t s/ xf].k|ultlzn 9Ën] nfu" ug{ ;lsG5.h;cGtu{t cfo s/,;jf/L 
s/,;DklQ s/ kb{5g\\.

ck|ToIf s/M jf:tljs s/bftf jf pkef]Qmf geO{ pTkfbs jf Jofkf/Laf6 p7fO{g] s/ 
xf].s/sf] ef/ pkef]Qmfdf ;fg{ ;lsg] x'G5.jf:tljs s/bftfjf6 k|ToIf ?kdf geO{ ahf/ 
;+oGqaf6 ck|ToIf ?kdf p7fpg] s/sf] ?kdf lnO{G5.;j}nfO{{ ;dfg 9Ën] nfu" x'G5.of] a:t' 
tyf ;]jfdf cfwfl/t s/ xf].h;cGtu{t eG;f/, cGtMz'Ns, d"No clea[l4 s/ cflb kb{5g\\.

@=b/ / ljlwsf] cfwf/dfM 

;dfgtfd'ns s/M wgL ul/a ;j}sf nflu a/fa/L b/df s/ nufpg] k4lt xf].k|ultlzn s/M 
ul/jnfO{{ sd / wgLnfO{{ a9L b/df s/ nufpg] k4lt xf].k|ltufdL s/M wgLnfO{{ ul/anfO{{ 
eGbf sd b/df nufpg] jf 5'6 lbg] k4lt xf].cwf]ufdL s/M z'?df cfDbfgLdf ePsf] jl4s} 
cg'kftdf s/sf] b/df klg j[l4 x'g] / Pp6f lgZ‍lrt ljGb' kl5 o:tf] j[l4 sd x'Fb} uP/ 
cGTodf k|ltufdLdf s/d} kl/0ft x'g] k|0ffnL xf].

#=u}/ s/ /fhZ‍jM 

;/sf/n] s/afx]ssf ljleG‍g ;|f]taf6 k|fKt ug]{ cfDbfgL g} u}/ s/ /fhZ‍j xf].o;df k|zf;lgs 
cfo cg'bfg tyf pkxf/ / Jofkfl/s cfox? kb{5g\.g]kfnd u}/ s/ /fhZ‍jsf ;|f]tx?df 
b:t'/ tyf z'N‍s,b08 hl/jfgf / hkmtaf6 k|fK‍t cfDbfgL,nfef+z k|fK‍lt,;/sf/L j:t' tyf 
;]jf ljlqmaf6 k|fK‍t cfo,/f]oN6L tyf ;/sf/L ;DklQ ljlqmsf] cfo,;fFjf,Jofh e"QmfgLaf6 
cfo,cg'bfg /sd,bfg bftJo pkxf/ cflbaf6 k|fK‍t cfo kb{5g\.

dxTj tyf cfjZostf M 

»» ;fj{hlgs ;]jfx?sf] k|aGw ug{ Pj+ ;fj{hlgs k"jf{wf/x?sf] ljsf; ug{,
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»» pknAw ;|f]t ;fwgsf] pkof]u u/L ljsf; lgdf{0fsf sfo{ ug{,

»» pBdlzntfsf] ljsf; u/L /f]huf/Lsf] k|aGw ug{,

»» pBf]uwGbf :yfkgf u/L ;d[4 /fi6« lgdf{0f ug{,

»» /fHo Joj:yf ;+rfng ug{, cfly{s a[l4 / /f]huf/L l;h{gf ug{,

»» ;/sf/sf gLlt of]hgf tyf sfo{qmd sfof{Gjog ug{,

»» /fHodfly l;lh{t ljQLo bfloTj e"QmfgL ug{, 

»» ;fdflhs Gofo ;dfgtf Pj+ ;dtfd'ns ;dfh lgdf{0f ug{,

»» /fHosf] sNof0fsf/L Pj+ ;+/If0fsf/L bfloTj k"/f ug{,

»» zflGt ;'/Iff / k|lt/Iff Pj+ s'6gLlts ;DaGw lj:tf/ ug{,

sfg"gL k|fjwfg / s/ ;+/rgfM 

g]kfnsf] s/ k|0ffnLnfO{{ g]kfnsf] ;+ljwfg, cfjlws of]hgf, gLlt tyf sfo{qmd, jflif{s 
ah]6, ;fn a;fnL hf/L x'g] P]gx¿n] gLltut dfu{bz{g ug{'sf ;fy} j}wflgstf k|bfg u/]sf] 
cj:yf 5. ;+3Lo PsfO{x¿aLrsf] clwsf/sf] afF8kmfF8;Fu} ;+3, k|b]z / :yfgLo txsf] ljQLo 
clwsf/ If]qsf] :ki6 If]qflwsf/ ls6fg ul/Psf] 5.cGt/;/sf/L ljQ Joj:yfkg P]g,@)&$ 
n] ;+3Lo OsfO{x¿aLrsf] /fhZ‍j ;+sng / afF8kmfF8sf] cfwf/ :ki6 Joj:yf ul/Psf] 5. s]G› 
;/sf/sf] nflu ;a}eGbf w]/} /fhZ‍j ;+sng x'g] u/L s/fwf/sf] lgwf{/0f ul/Psf] 5. /fhZ‍jsf] 
s'n cfsf/dWo] s/sf] lx:;f sl/a () k|ltzt cf]u6]sf] 5. s/dWo] em08} &) k|ltzt lx:;f 
s/ d"No clej[l4 s/, eG;f/ dx;'n, cGtMz'Ns h:tf ck|ToIf s/n] cf]u6]sf] 5 eg] s/ 
/fhZ‍jsf] sl/a #) k|ltzt lx:;f k|ToIf s/n] cf]u6]sf] 5.k|ToIf s/ dWo] sl/a *) k|ltzt 
lx:;f cfos/n] / afFls cGo s/n] cf]u6]sf] cj:yf 5.

 g]kfnn] s/ k|0ffnLdf Go'g b/, bfo/f lj:tf/ / c;'nL ;'b[9Ls/0f ub}{ hfg] /0fgLlt clVtof/ 
u/]sf] 5.s/ k|0ffnLnfO{{ s/bftfd}qL agfpg s/ lgwf{/0fdf :jod+ k|0ffnL, s/ ;x'lnot, 
s/bftf lzIff sfo{qmd h:tf pks/0fsf] cjnDag ul/Psf] 5. df]afOn a}+lsË / ljB'tLo 
e'QmfgL k|0ffnL dfkm{t ;du| s/ k|0ffnLnfO{{ ;"rgf k|ljlwd}qL agfpFb} n}hfg] k|of; ul/Psf] 
5 . ljB'tLo pks/0fx¿sf] k|of]un] g]kfnsf] s/ k|0ffnL cfw'lgs s/ k|0ffnLdf ¿kfGt/0f x'b} 
uPsf] / s/ k|0ffnLnfO{{ Jojl:yt t'Nofpg g]kfnsf] ;+ljwfgn] sfg"g adf]lhd afx]s s'g} s/ 
nufOg] / p7fOg] 5}g eG‍g] Joj:yf u/]sf] 5. cfˆgf k|ltlglwaf6 lgwf{l/t sfg"g d'tflas dfq 
/fHon] s/ c;'n ug]{ s'/fsf] lgSof}{n ;+ljwfgn] u/]sf] x'G5. ;+l3o zf;g k|0ffnLdf ;+3Lo 
OsfO{x¿n] k|fKt u/]sf] cfly{s clwsf/sf] If]q ls6fg ub}{ ;+ljwfgn] cfˆgf] If]qflwsf/df dfq} 
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tL OsfO{x¿n] s/ nufpg kfpg] Joj:yf u/]sf] 5.g]kfnsf] s/ k|0ffnLnfO{{ s/ ljz]if nlIft 
ljleGg P]gx¿, lgodx¿ tyf sfo{ljlwx¿åf/f k|of{Kt sfg"gL cfwf/ k|bfg ul/g'sf ;fy} s/ 
k|0ffnLnfO{{ k"jf{g'dfgof]Uo t'NofOPsf] 5.

g]kfndf xfn d"No clej[l4 s/, cfos/, cGtMz'Ns s/, eG;f/ dx;'n, :yfgLo s/ tyf 
cGo ljleGg s/x¿ k|rngdf /x]sf 5g\\. ;3Lo s/ k|0ffnLsf nflu b]ze/ s/ Joj:yfkg 
ug]{ k|zf;lgs ;+oGqx¿ lj:tfl/t 5g\\.:yfgLo tx / k|fb]lzs s/ k|0ffnLsf nflu gljgtd 
k|of;x¿ eO/x]sf 5g\.

g]kfndf ePsf sfg"gL Pj+ ;+/rgf :j?kM

g]kfndf /fhZ‍j k|0ffnLnfO{{ Jol:yt t'Nofpg g]kfndf sfg"gL,;+:yfut Pj+ ;+/rfut k|jGw 
ul/Psf] 5. h;nfO{{ lgDgfg';f/ b[li6ut ug{ ;lsG5.

 ;+j}wflgs k|aGwM

;ljwfgsf] wf/f !!%,@)# / @@* df sfg"g adf]lhd afx]s s'g} s/ nufOg] / p7fOg] 5}g 
.wf/f ^) df ;+3 k|b]z / :yfgLo txn] cfˆgf] cfly{s clwsf/ If]qleqsf] ljifodf s/ nufpg 
/ tL ;|f]taf6 /fhZ‍j p7fpg ;S5g\\. wf/f %( df ;+3n] ;femf ;"rLsf ljifodf / cfly{s 
clwsf/sf cGo If]qdf k|b]znfO{{ ;d]t nfu" x'g] u/L cfjZ‍os gLlt dfkb08 / sfg"g agfpg 
;Sg] k|aGw /x]sf] 5. 

;+ljwfgsf] cg';"rL % n] eG;f/ cGtz'Ns,d"No clea[l4 s/,;+:yfut cfo s/,JolQmut 
cfo s/ / kfl/>lds s/nfO{{ ;+3sf] clwsf/ If]qleq /x]sf] 5.cg';"rL ^ n] ;jf/L ;fwg 
s/,dgf]/~‍hg s/, lj1fkg s/ / ko{6g tyf s[ifL cfodf nfUg] s/nfO{{ k|b]zsf] clwsf/ 
If]qleq ;dfj]z u/]sf] 5.cg';"rL * df ;DklQ s/,3/ axfn s/,3/ hUuf /lhi6«];g 
z'Ns,;jf/L ;fwg s/,lj1fkg s/,Joj;fo s/,e"dL s/ / dgf]/~‍hg s/ h:tf s/nfO{{ 
;d]l6Psf] 5.

sfg"gL Pj+ ;+/rgfut k|aGwM

d'No clea[l4 s/ P]g,@)%@ tyf ljlgodfjnL @)%#,cfo s/ P]g,@)%* tyf lgodfjnL 
@)%(,cGtz'Ns P]g,@)%* tyf lgodfjnL @)%(, eG;f/ P]g,@)^$ tyf ljlgodfjnL 
@)^$,:yfgLo ;/sf/ ;~‍rfng P]g,@)&$,cfly{s sfo{ljlw tyf ljQLo pQ/bfloTj P]g, 
@)&^ tyf ljlgodfjnL @)&&, cGt/ ;/sf/L ljQ x:tf/0f P]g,@)&$,/fli6«o ;|f]t tyf ljQ 
cfof]u P]g,@)&$, ljleG‍g lgb]{lzsf tyf sfo{ljlwx? ;a} sfg"gx?n] :jo+ s/ lgwf{/0fdf 
cfwfl/t cfw'lgs s/ k|0ffnLsf] l;4fGt cjnDjg ul/Psf] cj:yf 5.

To;}u/L, ;+/rgfut tkm{ tfn's lgsfosf] ?kdf cy{ dGqfno / ;f] cGtu{t cfGtl/s /fhZ‍j 
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ljefu,eG;f/ ljefu,/fhZ‍j cg';Gwfg ljefu,;fj{hlgs ljQ Joj:yfkg tflnd s]G› / g]kfn 
/fhZ‍j k/fdz{ ;ldlt /x]sf 5g\\.

cfGtl/s /fhZ‍j ljefu cGtu{t /fhZ‍j sfof{nox?–7'nf s/bftf sfof{no–!,dWod:t/Lo 
s/bftf sfof{no–!, cfGtl/s /fhZ‍j sfof{no–$# / s/bftf ;]jf sfof{no–#( u/L s'n–
*$ j6f sfof{nox? /x]sf 5g\,eg] eG;f/ ljefu cGtu{t eG;f/ sfof{nox?– d"n eG;f/ 
sfo{no–#( 5f]6L eG;f/ sfof{no–!## u/L s"n–*$ j6f sfof{nox? /x]sf 5g\\.

;DklQ z'l4s/0f cg';Gwfg ljefun] ;xof]uL e"ldsf v]N5./fli6«o ;|f]t tyf ljQ cfof]u–tLg 
txaLr /fhZ‍j afF8kmfF8 / cGt/ ;/sf/L ljQLo x:tf/0f cfwf/ tyf 9fFrf l;kmfl/; ub{5.
k|b]z Pj+ :yfgLo /fhZ‍j k/fzd{ ;ldltx? ;d]t /x]sf 5g\\.

at{dfg :j?k / sfof{Gjog cj:yf / l:yltM 

cfly{s ;j]{If0f @)*)÷*! sf] tYof+s cg;f/ s"n ufx|:y pTkfbg ;Fu /fhZ‍jsf] cg'kft 
!*=%% k|ltzt /x]sf] 5,ljut !) aif{df s"n ufx{:y pTkfbgsf] t"ngfdf /fhZ‍j ;+sngsf] 
cg'kft cf};t !(=&# k|ltzt /x]sf].;f]xL cjwLdf s"n ;/sf/L vr{df /fhZ‍jsf] of]ubfg 
cf};t &%=^ k|ltzt /x]sf] kfO{G5.

g]kfnsf] s"n /fhZ‍jdf s/ /fhZ‍jsf] lx:;f *(=@ k|ltzt 5 eg] u}/ s/ /fhZ‍jsf] lx:‍;f 
!)=* k|ltzt /x]sf] 5.To;sf/0f ;/sf/L /fhZ‍jdf u}/ s/ /fhZ‍j klg dxTjk"0f{ ;|f]tsf] 
?kdf /x]sf] kfO{G5.cfly{s aif{ @)*@÷*# sf] nflu ck]lIft /fhZ‍j ;+sng !# vj{ !% cj{sf] 
nIo /flvPsf] 5.s'n ah]6sf] ^^=(^ k|ltzt x'g cfpF5.

s/sf] bfo/f lj:tf/ x]bf{ @)*! kmfu"g ;Dd x]bf{ :yfoL n]vf gDa/ lng] s/bftfsf] ;+Vof ^& 
nfv #& xhf/ gf3]sf] 5.d"No clea[l4 s/df btf{ ePsf s/bftf # nfv $# xhf/ /x]sf 5g\ 
eg] cGtz'Nsdf btf{ ! nfv @# xhf/ k'u]sf] b]lvG5.

s/bftfsf] ljj/0f

btf{sf] k|sf/
@)*! c;f/ 

;Dd

rfn' cfly{s 

aif{ ;Ddsf] yk

@)*! kmfu"g 

;Dd

Joj;flos :yfoL n]vf gDa/ !($$!)! *!(() @)@^)(!

JolQmut :yfoL gDa/ $@$*&)$ $@&%*$ $^&^@**

s/s§ ug]{ lgsfon] lnPsf] :yfoL n]vf 
gDa/

###@* !^^% #$((#

hDdf n]vf gDa/ ^@@^!## %!!@#( ^&#&#&@
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d"No clea[l4 s/ #@&$!& !^#%$ #$#&&!

cGtz'Ns !!&#^* ^#)$ !@#^&@

cfGtl/s /fhZ‍j sfof{no @)*!

;du|df g]kfndf s"n hg;+Vofsf] sl/a @@ k|ltzt JolQmx? s/sf] bfo/fdf cfPsf] b]lvG5.

/fhZ‍j afF8kmfF8sf] l:tlyM cfly{s ;j]{If0f @)*!÷*@ sf] k|ltj]bg cg';f/M

rfn' cfly{s aif{sf] kmfu'g ;Dddf ;+3Lo ljefHo tyf ;+lrt sf]ifdf bflvnf ePsf] s'n 
/fhZ‍j ;+sng & vj{ @) cj{ #% s/f]8 /x]sf] 5.h'g utaif{sf] cjwLsf] t'ngfdf !@=& 
k|ltzn] a9L xf].	

qm=;+= lzif{s cf=j=@)*)÷*!-? s/f]8df_ @)*! kmfu'g ;Dd -? 
s/f]8df_

!= s/ /fhZ‍j ($$%& ^#**)

@= u}/ s/ /fhZ‍j !!$## *!%%

#= s"n /fhZ‍j !)%*() &@)#%

   ;|f]tMdxfn]vf lgoGqs sfof{no–@)*!

 /fhZ‍j ;+/rgfdfM -cf=j=@)*)÷*! sf cg';f/_

qm= ;+= /fhZ‍jsf] k|sf/ /fhZ‍jsf] lx:;f -Ü_

! d"No clea[l4 s/ @(=#

@ cfo s/ @^=&

# eG;f/ s/ !(=))

$ cGtz'Ns !#=*

% u}/ s/ /fhZ‍j !)=*

^ s/ /fhZ‍j *(=@

& s'n /fhZ‍j !))=))

   ;|f]tMdxfn]vf lgoGqs sfof{no–@)*!

cfly{s aif{ @)*)÷*! df s"n ufx{:y pTkfbgdf ;+3,k|b]z / :yfgLo txn] ;+sng u/]sf] 
/fhZ‍j cg'kft qmdzM!*=&*, !&=(, @=)# k|ltzt /x]sf] 5.s"n ufx{:y pTkfbgsf] t"ngfdf 
/fhZ‍j cg'kftdf g]kfn ljZ‍jsf w]/} d'n's eGbf cuf8L /x]sf] b]lvG5.;g\ @)@! df g]kfndf 
of] cg'kft !(=( k|ltzt /x]sf]df, Pl;of Kofl;lkmsdf !(=* k|ltzt, cfl;ofgdf !$=% 
k|ltzt, Nofl6g cd]l/sgdf @!=& k|ltzt, / clk|msfdf !^ k|ltzt /x]sf] lyof].
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tLg txsf] s/ ;+sngsf] clwsf/M 

;+3 k|b]z :yfgLo tx ;femf

d'Vo s/sf] ?kdf– 
eG;f/, cGtz'Ns, 
d"No clea[l4 s/ 
,;+:yfut cfos/, 

JolQmut s/ 
kfl/>lds s/ /x]sf.

3/hUuf /lhi6«]zg 
z'Ns, ;jf/L ;fwg 
s/, dgf]/~‍hg s/, 
lj1fkg s/, s[ifL 

cfodf s/. 

;DklQ s/, 
3/jxfn s/,3/hUuf 

/lhi6«]zg z'Ns, 
;jf/L ;fwg s/, 
dgf]/~‍hg s/, 

lj1fkg s/, e"dL 
s/.

;]jf z'Ns ,b:t'/, 
b0f8, hl/jfgf, 
k|fs[lts ;|f]taf6 
k|fKt /f]oN6L / 

ko{6g z'Ns O{Toflb.
u}/ s/sf] ?kdf– 

/fxbfgL z'Ns, le;f 
z'Ns, ko{6g z'Ns, 
;]jf z'Ns, b:t'/, 

b08 hl/jfgf /x]sf .

ko{6g z'Ns ;]jf 
z'Ns b:t'/ b08 
hl/jfgf /x]sf.

ko{6g z'Ns, ;]jf 
z'Ns, b:t'/,b08 
hl/jfgf /x]sf.

g]kdnsf] s/ k|0ffnLdf b]vf k/]sf ;d:of tyf r'gf}tLx?M

»» clgjfo{ ?kdf s/ ljhs hf/L ug]{ k|rng gePsf],;dod} s/ k|ltj]bgsf] cEof;sf] 
sdL /x]sf],

»» s/ ;+sngdf r'xfj6 ug]{ kIfx?nfO{{ sfg"gL sf/afxL ug{ g;lsPsf],s/btfx?df s/bftf 
lzIff Pj+ r]tgfsf] hfu/0f ug{ g;lsPsf],

»» /fhgLlt / gLltut cl:y/tfn] nufgL / pTkfbgd'vL s/ k|0ffnLsf] ljsf; ug{ ;lsPsf] 
5}g.

»» s/sf b/ / sfg"gL k|aGw tyf ;f/e"t k|lqmof Pj+ ;fnj;fnL cfly{s P]gx? af/Daf/ 
kl/jt{g eO{/xg', 

»» s/ sfg"gx?sf] ;do ;fk]If ;'wf/sf] sdL / Go"g kfngf x'Fbf s/sf] cfwf/ / bfo/f j[l4 
x'g g;s]sf],k|efjsf/L cfGtl/s cg'udg tyf lgoGq0f k|0ffnL sdhf]/ /x]sf],

»» s/ lgwf{/0f ubf{ s/ t6:ytf /fhZ‍j hf]lvd / cy{tGqdf kg{ ;Sg] c;/sf] cWoog / 
cg';Gwfgsf] cEof;sf] sdL /x]sf],

»» s/sf] gofF If]q klxrfg u/L s/sf] bfo/f lj:tf/ ug{ gl;Psf], -;fdflhs ;+~‍hfn, 
km'6kftdf /x]sf ;fgf Joj;fonfO{{ k"0f{ ?kdf s/ k|0ffnLdf cfj4 ug{ g;lsPsf]_
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»» s/ k|zf;gdf Plss[t s/bftf ;"rgf k|0ffnL s/bftfsf] Plss[t hf]lvd kQf nufpg] 
k|0ffnL / AI k|of]usf] k|0ffnL ljsf; x'g g;s]sf],

»» eG;f/sf b/x?nfO{{ cfGtl/s pTkfbgsf] ;+/If0f ug]{ u/L k"gM;/rgf ug{ g;Sbf cy{tGq 
/ pkof]usf] nfut ck|ToIf ?kdf j[l4 ePsf],

»» cfly{s sf/f]af/df gubdf x'g] e"QmfgL Go"g u/L a}lsË / ljB'QLo e"QmfgL k|0ffnLsf] 
lj:tf/ ug{ g;lsPsf], -e–Sewa, payment Khalti h:tf e"QmfgL k|0ffnLsf] sd k|of]u_

»» s/bftf ;]jfnfO{{ k"0f{t dfgj ;Dks{/lxt ljB'QLo k|0ffnLdf cfwfl/t agfpg g;lsPsf] 
;fy} s/bftfsf] Joj;fo btf{ / alxu{dg ;dfkgsf sfo{ljlwx? af]lemnf] / emGeml6nf] 
/x]sf,

»» /fhZ‍j lzif{sx?df ;do;fk]If ;"wf/ u/L Psn /fhZ‍j vftf k|0ffnL ljsf; k"0f{ ?kdf 
gePsf],aSof}tf s/ ;+sngsf] sfo{ k|efjsf/L gePsf], 

»» cfw'lgs s/ k|zf;gsf] nflu ljlzi6s[t ;+/rgf / bIf hgzlQmsf] cefj /x]sf], v'nf 
;Ldfgf Joj:yfkg ug{ g;Sbf rf]/L k}7f/L a9\b} uPsf],

»» tLg txsf] /fhZ‍jdf bf]xf]/f]kgf x'g uPsf] h:t} ;jf/L ;fwg s/ k|b]z / :yfgLo tx 
b'j} txn] p7fpg] u/]sf],

»» ;+ljwfg ljk/Ltsf sf]ifx? ;~‍rfngdf /xL ltgsf] /sd ;/sf/sf] ljsf; ljQsf] ?kdf 
k|of]u x'g g;s]sf],

»» u}/ s/ k|zf;g sdhf]/ /x]sf]M cfjZ‍os 5ftf gLlt tyf sfg"g gx'g', cfwf/,b/,If]q,dfkb08 
l;4fGt :ki6 gx'g',ljlzi6s[t lgsfo / hgzlQmsf] cefj x'g', s/sf b/df ;do;fk]If 
cBjlws gul/g', s/ 5nL ug]{ a9L k|rng x'g',sfg"gL sf/afxL lkmtnf] x'g'.

»» a9\bf] ;"rgf k|ljlw If]qsf] Joj;fonfO{{ sfg"gL k|aGw u/L lgodg ub}{ s/sf] bfo/fdf 
Nofpg gl;sPsf],3/ hUufsf] oyfy{k/s d"NofFsg ug{ / sf/f]af/ d"Nodf s/ nufpg  
g;lsPsf],

r'gf}tLsf] ;fdgf ug{ ug{'kg]{ ;Gt'ng tyf pkfox?M

»» s/sf] b/ sd u/L bfo/f lj:tf/ u/]/ ;a} cfly{s sf/f]af/nfO{{ ;dfj]z u/L k|ljlwd}qL 
k|0ffnLsf] ljsf; ug]{,cgnfO{{g l8lh6n Joj;fonfO{{ s/sf] bfo/fdf Nofpg],

»» ;Ifd s/ k|zf;g ljsf; u/L Digital Payment k|0ffnLsf] ljsf; u/L kf/bzL{ s/ k|0ffnL 
cjnDag ug]{,gub sf/f]af/ Go"gLs/0f ub}{ a}lsË / ljB'QLo e"QmfgL lj:tf/ ug]{,

»» s/sf l;4fGtx?nfO{{ k"0f{ ?kdf nfu" ug]{,s/sf] aSof}tf ;+sng /sd sfo{nfO{{ k|efjsf/L 
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agfpg], s/ ljjfb ;dfwfgsf] k|efjsf/L Joj:yf ug]{ / s/ lkmtf{ k|lqmof ;/nLs/0f / 
k|efjsf/L agfpg],

»» gljgQd k|0ffnLsf] pkof]u u/L /fhZ‍j k|0ffnLnfO{{ k|ultlzn :jrflnt / kf/bzL{ agfO{ 
lhDd]jf/ gful/s lgdf{0f ug]{,

»» s/ k|zf;gdf Plss[t s/bftf ;"rgf k|0ffnL,s/bftfsf] Plss[t hf]lvd kQf nufpg] 
k|0ffnL / AI k|of]usf] k|0ffnL ljsf; / sfof{Gjog ug]{,

»» cgf}krfl/s cy{tGqnfO{{ cf}krfl/ss/0f ug]{ ;fy} ax'kIfLo tyf l4kIfLo Jofkf/ 
;Demf}tfsf] k|efjsf] cWoog u/L cfjZ‍os k"g/fjnf]sg ug]{, 

»» clgjfo{ ?kdf s/ ljhs hf/L ug]{ k|rng gePsf],;dod} s/ k|ltj]bgsf] cEof;sf] 
sdL /x]sf],

»» u}/ s/ k|zf;g sdhf]/ /x]sf]McfjZ‍os 5ftf gLlt tyf sfg"g agfpg],cfwf/,b/,If]q,dfkb08 
l;4fGt :ki6 agfpg],ljlzi6s[t lgsfo / hgzlQmsf] plrt k|aGw ug]{,b/df ;do;fk]If 
cBjlws ug]{,s/ 5nL ug]{nfO{{ s8f sf/afxL ug]{,

»» tLg txsf] /fhZ‍jdf bf]xf]/f]kgf cGTo ug]{ h:t} ;jf/L ;fwg s/ k|b]z / :yfgLo tx b'j} 
txn] p7fpg] eGbf klg s'g} Ps txnfO{{ lhDd]jf/L k|bfg ug]{,

»» /fhZ‍j jf]8{sf] u7g u/L s/ k|zf;gnfO{{ ;Ifd / Joj;flos agfpg] / /fhZ‍j k|zf;gsf] 
;bfrf/Ltf / O{dfGbfl/tfdf ;"wf/ ug]{,

»» k|efjsf/L cg'udg / lgoGq0f k|0ffnL s/bftf lzIffsf] k|aGw s/ 5nL r'xfj6 tyf Go"g 
ljhsL/0ff lgoGq0f hf]lvddf cfwfl/t eG;f/ d"NofFsg s/ k/LIf0f / cg';Gwfgdf hf]8 
lbg], 

»» cgfjZ‍os sf]ifx? vf/]h u/L ;~‍rfng ul/g] sf]ifx?sf] /sd ;d]t ;/sf/sf] ljsf; 
ljQsf] ?kdf k|of]u k|of]u ug]{,

»» d"No clea[l4 s/ 5'6 ePsf j:t' tyf ;]jfsf] ;+Vof 36fpg] d"No clea[l4 s/df ax'–b/ 
;DaGwL cWoog u/L nfu" ug]{,sf/f]af/ ;Ldf a9fpg] / 5'6 k'g/fjnf]sg ug]{, 

»» Psn /fhZ‍j vftf k|0ffnL ljsf; ug]{,s/ lgwf{/0f ubf{ s/ t6:ytf /fhZ‍j hf]lvd / 
cy{tGqdf kg{ ;Sg] c;/sf] cWoog / cg';Gwfg ug]{,3/ hUufsf] oyfy{k/s d"NofFsg 
ug{ / sf/f]af/ d"Nodf s/ nufpg], 

»» cfot x'g] / pTkfbg x'g] cf}Bf]lus / cGtz'Ns hGo a:t'sf] d"No pTkfbg / n]jlnª 
;DaGwL /fli6«o dfkb08 nfu" ug]{,
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pk;+xf/ M

s/ k|0ffnLnfO{{ Jojl:yt / j}1flgs agfO{ s/ e'QmfgL k|lt cfd hgdfg;df :jfrflnt 
s/ k|0ffnL ljsf; ug{'kb{5.s/sf] b/ / bfo/f lj:tf/ u/L k|ljlwdf cfwfl/t eO{ ;r]t / 
hfu?s gful/ssf] ;fy} s/bftf lzIff dfkm{t s/ k|0ffnLsf] e"ldsf lj:tf/ ub}{ hfg"kb{5.
jt{dfg ;dodf s/ k|0ffnLdf w]/} lx:;f ck|ToIf s/n] cf]u6]sf] x'Fbf k|ToIf s/sf] lx:;f 
a9fpg' kb{5.s/sf] bfo/fdf cfpg g;s]sf If]qx?M ;fdflhs ;+hfn, clgjfo{ s/ ljhs 
hf/,Pan for all, s/ d}qL jftf/0f,s/ sfg"gsf] ;zQm sfof{Gjog u/L s/ k|0ffnLaf6 cfwf/
e"t,cfsl:ds,lgoldt,ljsf;fTs,;]jf k|jfx, zf;g ;+rfng zf;g ;Qf h:tf cfodx?af6 
cfd"n kl/jt{g u/L /fi6«n] lnPsf] lbuf],zflGt,;'zf;g sfod /fV‍b} ;'vL g]kfnL ;d[4 g]kfnsf] 
;kgfnfO{{ ;fsf/ ?k k|bfg ug{ kSs} klg b'O{ dt /xb}g.

;Gbe{ ;fdu|LM

»» g]kfnsf] ;+ljwfg,

»» cfly{s ;j]{If0f @)*!÷*@,

»» P]g,sfg"g tyf sfo{ljlwx?,

»» Online Portal News,

»» g]kfn ;/sf/ zfvf clws[t rf}yf] kq gf]6 - ;'/]G› cof{n / k|sfz bfxfn _
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g]kfndf j}b]lzs nufgLsf] ;Defjgf, ;d:of / 
cfdfdL lbzf

rf]nfsfGt ;'j]bL

k|wfg ;xfos, lgIf]k tyf shf{ ;'/If0f sf]if

 

-!_ kl/ro

     lj=;+=@)$^ ;fnsf] /fhlglts kl/jt{g kZrft ;/sf/n] cjnDjg u/]sf] cfly{s  
pbfl/s/0fsf] gLlt ;+u} cf}krfl/s ?kd} g]kfndf j}b]lzs nufgLsf] nflu 9f]sf v'Nnf ePsf] 
xf] . cfGtl/s k"FhL kl/rfng / j}b]lzs ;xfotfn] dfq nufgLsf] cfjZostf / pknJw ;|f]t 
;fwg   ljrsf] cGt/nfO{{ k"lt{ ug{ g;lsg] b]lvPsf]n] 7'nf kl/of]hgfdf k|ToIf j}b]lzs nufgL 
kl/rfng ug'{ cfjZos 5 . ltj| cf}wf]lus/0fsf] dfWodjf6 t'ngfTds / k|lt:kwf{Tds nfesf 
If]qdf :jb]zL Pj+\ ljb]lz nufgL kl/rfng dkm{t cfly{s ;Dj[l¢ xfl;n ug{ ljb]zL nufgL 
cfjZos 5 . j}b]lzs nufgLnfO{{ k|j¢{g / Jojl:yt ug{ g]kfndf ljleGg gLltut, sfg'GfL / 
;+/rgfut Joj:yfx? Ufl/Psf] sf/0f kl5Nnf jif{x?df  nuflgsf] k|ltj¢tfdf j[l¢ ePtf klg 
;f] cg'?k nufgL cfk|jfx x'g eg] ;s]sf] 5}g . k|ltj¢tf cg'?ksf] j}b]lzs nufgL cfslif{t 
ug{sf] nflu ;jn nufgLd}qL jftfj/0f lgdf{0f ug'{ cfhsf] cfjZostf xf] .

-@_ j}b]lzs nufgLsf] kl/efiff 

     d'gfkmfsf] p2]Zo lnO{ Ps b]zsf] nufgLstf{n] csf]{ b]zdf ug]{ nufgLnfO{{ j}b]lzs nufgL 
elgG5 . ljb]ZfL nufgL tyf k|ljlw x:tfGt/0f P]g @)&% sf cg';f/ ljb]zL nufgLstf{n] 
ljb]zL d'b|fdf pBf]u jf sDkgLdf u/]sf] ;]o/ nufgL, ljb]zL nufgLsf] /sdjf6 cflh{t 
d'gfkmfsf] k'gnufgL, k'FhL sf]ifdf u/]sf] nufgL, lnh nufgL, lwtf]kqsf] bf];|f] jhf/ dfkm{t 
;'lrs[t lwtf]kqdf u/]sf] nufgL, g]kfndf :yfkgf ePsf] ;]o/ jf ;DklQ vl/b u/L ul/g] 
nufgL, k|ljwL x:tfGt/0fsf dfWodjf6 ul/g] nufgL ;fy} g]kfndf :yflkt sDkgLn] ljb]zL 
k"FhL jhf/df lwtf] kq hf/L u/L j}+lsª k|0fnL dfkm{Tf k|fKt ePsf] nufgLnfO{{ j}b]zLs nufgLsf] 
?kdf kl/eflift u/]sf] 5 . j}b]lzs nufgLn] j}b]lzs ;|f]t, ;fwg, l;k, / k|ljlwsf] k|jfxnfO{{ 
km/flsnf] jgfO{ cGt/b]lzo ;DaGwnfO{{ ;'dw'/ / k|uf9 jgfpg ;xof]u k'Ub5 . 
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-#_  g]kfndf j}b]lzs nufgL k|j¢{g ug{sf] nflu ePsf k|of;x?

 g]]kfndf j}b]lzs nufgL k|jw{gsf nflu ljleGg k|of;x¿ ePsf 5g\\ . ;+j}wflgs, sfg'gL, 
gLltut / ;+/rgfut Joj:yf lgDgfg';f/ 5g\\ M

;+j}wflgs Joj:yfx?

»» g]kfnsf] ;+ljwfgsf] cy{, pBf]u / jfl0fHo ;DaGwL gLltdf /fli6«o lxt cg's"n cfoft 
k|lt:yfkg, lgof{t k|jw{gsf If]qdf j}b]lzs k"FhL tyf k|ljlwsf] nufgLnfO{{ cfslif{t ub{} 
k"jf{wf/ ljsf;df k|f]T;fxg Pj+ kl/rfng ug]{ .

»» u}/cfjf;Lo g]kfnLx¿sf] 1fg, ;Lk, k|ljlw / k"FhLnfO{{ /fli6«o ljsf;df pkof]u ug]{ s'/f 
pNn]v ul/Psf] .

gLltut tyf sfg"gL Joj:yfx?

      ljb]zL nufgL tyf k|ljlw x:tfGt/0f P]g @)&% cg';f/ d'n'ssf] cfly{s ;Dj[l¢sf] nflu 
>f]t ;fwgsf] clwstd kl/rfng ub}{ /fli6«o cy{tGqnfO{{ :jtGq k|lt:klw{ / /f]huf/ pGd'v 
jgfpg / pTkfbsTj jl[¢ u/L cfoft k|lt:yfkg, lgof{t k|j¢{g, k"jf{wf/ ljsfz / j:t' tyf 
;]jfsf] pTkfbgsf] If]qdf ljb]zL k"hL, k|ljlw / nufgLnfO{{ cfslif{t ug{ nufgLd}qL jftfj/0f 
l;h{gf ub}{ /fli6«o dfkm{Tf lbuf] cfly{s a[l¢ xfl;n ug{{] p2]Zo lnO{Psf] .

»» ljb]zL nufgL;Fu ;DalGwt cGo ;DalGwt sfg'gx¿ lghLs/0f P]g @)%), sDkgL P]g 
@)^#,cf}wf]lus Jofj;fo P]g @)&^ u}/cfjf;Lo g]kfnL;DaGwL P]g @)^$, dWo:ytf P]g 
@)%%, s/f/ P]g @)%^, ;fj{hlgs vl/b P]g @)^#, cf}Bf]lus gLlt @)^&, jfl0fHo gLlt 
@)*! nufotsf /x]sf 5g\\ .

»» ;f]x|f} cfjlws of]hgfsf] ?kfGt/0fs/L gLltsf] j'bf g+= ^ df t'ngfTds nfe ePsf phf{, 
ko{6g, tyf ;"rg k|ljlw nufPtsf If]qdf :jb]zL tyf ljb]zL nufgL j[l¢ ug{ sfg'gL 
tyf k|ls|ofut ;/lns/0f ug]{ s'/f pNn]v 5 .

;+:yfut Joj:yfx?

»» pBf]u jfl0fHo tyf cfk"lt{ dGqfno

»» nufgL jf]8{

»» pBf]u ljefu

»» sDkgL /lhi6f/sf] sfof{no

»» Psn ljGb' ;]jf s]Gb| M nufgLstf{nfO{{ k|fKt x'g] 5'6 ;'ljwf jf ;x'lnot / pBf]usf] nflu 
cfjZos kg]{ k"jf{wf/ ;DaGwL ;]jf Ps} ynf]jf6 pknJw u/fpgsf] nflu pBf]u ljefu 
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cGtu{Tf :yfkgf ul/Psf] .

cGo k|of;x?

»» ^ d'n's;+u ljKkf ;Demf}tf / !! d'n's;+u bf]xf]/f] s/ 5'6 ;DaGwfL ;Demf}tf ul/Psf] .

»» ;do ;dodf nufgL ;Dd]ng cfof]hgf u/L nufgLnfO{{ cfslif{t ug]{ k|of; ul/Psf] .

»» ljb]z l:yt s'6gLlts lgof]usf] kl/rfng ul/Psf] .

-$_ g]kfndf j}b]lzs nufgLsf nflu cj;/x?

»» j}b]lzs nufgL tyf k|ljwL x:tfGt/0f P]g, ;fj{hlgs lglh ;fem]bf/L / nufgL P]g / 
ljz]if cfly{s If]q P]gdf ;d;fdlos ;'wf/ u/L k|s[ofut ;/lns/0f ug]{ k|of; ul/Psf] 
5 .

»» j}b]lzs nufgLsf] nflu cfjZos ;j} k|zf;lgs k|s[ofx? Ps} :ynjf6 ;xh ?kdf 
pknJw u/fpg'sf ;fy} lgsfout ;dGjo sfod ug{ pBf]u ljefu cGtu{t Psn ljGb' 
;]jf s]Gb|sf] :yfkgf / ;~rfng ul/Psf] .

»» 7'nf] nufgL / jhf/sf] ;Defjgf /x]sf ef/t / lrg h:tf /fi6«x? l5d]sL /fi6«sf] ?kdf 
/x]sf .  

»» Eff/t / lrgsf cltl/St cGo b]zx?;+u klg bf]xf]/f] s/ d'lSt nufot nufgL / Jofkf/ 
lj:tf/ ug{ b'O{ klIfo tyf jx'klIfo ;Demf}tfx? ePsf] .

»» pTkflbt ;fdfgsf] lgof{tdf ef/tsf] nflu v'nf l;dfgf / s/df 5'6 5 eg] o'/f]lkog 
b]zsf] nflu s/ tyf kl/df0fTds jGb]h g/x]sf] .

»» ;fj{ef}d ;fv d'Nof°gdf g]kfnn] 8jn aL dfOg; :sf]/ k|fKt ug'{n] ljb]zL nufgLstf{n] 
g]kfndf nufgL ug{ ;'/lIft /x]sf] dxz'; x'g] b]lvPsf] .

»» ;fgf nufgLstf{ nfO{{ klg nufgL ug]{ jftfj/0f ldnfpg nfufgLsf] Go'gtd l;df @ 
s/f]8 sfod ul/Psf] / ;'rgf k|ljlwsf] If]qdf nufgLsf] Go'gtdf l;df sfod gul/Psf] .

»» pBf]u ;~rfngsf] nflu cfjZos sRrf kbfy{sf] pknJwtf /x]sf] .

»» s'n hg;+Vofsf] sl/j ^@ k|ltzt ;ls|o hg;+Vof x'g'n] kof{Kt dfqfdf hg;lQmsf] 
pknJwtf /xg' ;fy} clws j]/f]huf/Lsf] sf/0f ;:tf] >d zlQm k|fKt x'g' .

»» j}b]lzs nufltstf{ plgx?sf k|ltlgwL / cfl>t JolQmx?sf] nflu ;xh  lehf k|0fnLsf] 
Joj:yf ul/Psf].

»» ljutsf] t'ngfdf ;/sf/ l:y/ jGb} uPsf] .
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»» j9L eGbf j9L If]qsf pBf]u Jofj;fox? ;t k|ltzt j}b]lzs :jfldTjdf ;~rfng ug{ 
cg'dtL lbOPsf].

»» gljs/0fLo phf{ h:t} ljB't, ;f}o{ phf{, jfo' phf{ / h}ljs phf{sf] k|of]usf] kof{Kt 
;Defjg /x]sf] .

»» g]kfn WTO,MIGA,UNICTRAL, SAFTA, BIMSTEC h:tf cGt/fli6«o ;+:yfx?sf] ;b:o 
d'n's /x]sf] .

-%_ j}b]lzs nuflgdf b]lvPsf ;d:ofx? 

j}b]lzs nufgL ;DaGwdf ljleGg gLltut, sfg'GfL, ;+/rgfut / k|s[ofut Joj:yfx?sf] 
jfjh'b klg lgDg ;d:ofx?sf] sf/0f k|ltj4tf cg'?ksf] nufgL ck|jfx x'g g;s]sf] b]lvG5 M

»» P]g sfg'gx? ;dofg's'n kl/dfh{g x'g g;Sg' . sfg'gx? Hf:t} j}b]lzs nufgL tyf k|ljlw 
x:tfGt/0f P]g @)&% / sDkgL P]g @)^#,u}/ cfjfl;o g]kfnL ;DaGwL P]g @)^$ ljrdf  
Ps cfk;df c;fdGh:otf /xg' .

»» j}b]lzs nufgL tyf k|ljlw x:tfGt/0f P]g @)&% / sDkgL P]g @)^# df ljb]zL nufgL 
/x]sf] sDkgLsf] ;]o/sf] vl/b ljs|L ubf{ ;]o/sf] d'NofÍg ug]{ ;DaGwdf s'g} klg Joj:yf 
gx'g'n] ;]o/sf] vl/b ljs|Ldf ;d:of x'g' .

»» nufgLsf] k|ltj¢tf / jf:jljs nufgL ljrsf] cGt/ / o;sf] sf/0f kQf nufO{ ;d:of 
;dfwfgsf nflu pko'St gLltut ;'wf/ gul/g' .

»» j}b]lzs nufgL ;DaGwL x/]s k|zf;lgs sfo{x? Ps} ynf]jf6 pknJw u/fpgsf] nflu 
pBf]u ljefu cGtu{t Psn ljGb' ;]jf s]Gb|sf] :yfkgf ePtf klg lgsfout k|ltlglwTjsf] 
sdLn] ubf{ sltko k|zf;lgs sfdsf] nflu kmfOn jf]s]/ ;DaGwLt lgsfod} k'Ug'kg]{ 
jfWotf 5 . s]Gb|sf k|ltlgwLx?df kof{Kt clVtof/L, cfj:os tflnd tyf bIftfsf] sdL, 
;'rgf k|ljlwsf] k|of]udf sdL h:tf ;d:ofn] cGt/lgsfo ;dGjo / ;]jf k|jfxdf 
sl7gfO x'g' .

»» kl/jTo{ d'b|fsf] ljlgdob/df x'g] kl/jt{gjf6 ;[hgf x'g ;Sg] hf]lvdjf6 hf]lug x]lhª 
kmG8sf] cefj x'g' .

»»  pBf]usf] vf/]hL k|s[of nfdf] x'g'sf] ;fy} pBf]u aGb u/L cfˆgf] nufgL lkmtf{ n}hfg 
;d]t hl6ntf x'g' .

»» cf}wf]lus k"jf{wf/sf] sdL x'g' .

»» nufgL d}}qL jftfj/0fsf] sdL x'g' .
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»» s/ gLltx? nufgLd}qL gx'bf / 5'6 ;'ljwf ;DaGwL k|fjwfgx? sdhf]/ x'bf nufgLstf{ 
k|f]T;fxgdf sdL b]lvG5. 

»» nufgLsf] nflu /fhg}lts tyf k|zf;lgs / cfly{s l:y/tf sfod x'g g;Sg' .

»» sd{rf/LtGqdf k|s[ofd'vL / tby{tfjfb xfjL x'g' .

»» k|ljlwd'vL sfo{ k|0ffnLsf] sdL x'g' . 

-^_ cfufdL sfo{lbzf 

g]kfndf k|efjsf/L j}b]lzs nufgLsf] nflu w}/} kIfx? jfws /x]sf]n] lgDg cg';f/sf gLltut, 
sfg'gL, k|s[ofut / Joj:yfksLo ;'wf/ cfjZos b]lvG5 M

»» sDkgL P]g, cf}wf]lus Jofj;fo P]g, ljb]zL ljlgdo ;DaGwL P]g, x]lhª ;DaGwL sfg'g, 
lnlSj8];g ;DaGwL sfg'g kl/dfh{g ubf{ ljb]zL nufgL tyf k|ljwL x:tfGt/0f P]g;+u 
cg's'n x'g] u/L kl/dfh{g ug]]{ .

»» j}b]lzs nufgL ;DaGwdf ljb]zL nufgL tyf k|ljlw x:tfGt/0f P]g @)&% / sDkgL P]g 
@)^#,u}/ cfjfl;o g]kfnL ;DaGwL P]g @)^$ ljrdf  Ps cfk;df ;fdGh:otf sfod 
ug]{ .

»» :yfgLo ;|f]t, ;fwg, l;k, k|ljlw / sRrf kbfy{sf] clwstd kl/rfng ul/ /f]huf/L k|bfg 
ug]{ / lgof{td'ns pBf]ux?nfO{{ ljz]if s/ 5'6 / ;'ljwfx? pknJw u/fpg] . 

»» PsnljGb' ;]jf s]Gb|df !$ cf]6} lgsfosf] lgsfout k|ltlglwTj ;'lglZrt ub}{ 
k|ltlgwLx?nfO{{ kof{Kt clwsf/ k|Tofof]hg, plgx?sf] Ifdtf ljsf; / pTk|]/0ff k|bfg u/L 
lgsfout ;dGjo / ;]jf k|jfxnfO{{ k|efjsf/L jgfpg] .

»» ljb]zL nufgLsf] k|efj d'NofÍg ub}{ pNn]Vo k|ltkmn / /f]huf/L ;[hgf ug]{ nufgLstf{nfO{{ 
;Ddfg tyf k'/:sf/ k|bfg ug{ ;s]df yk nufgL cfslif{t ug{ ;lsG5 .

»» ljb]zL nufgLstf{n] cfˆgf] nufgL / k|ltkmn ;xh ?kdf lkmtf{ n}hfg] jftfj/0f ldnfpg] 
.

»» ljb]zL nufgL /x]sf] sDkgLsf] ;]o/sf] vl/b ljs|L ubf{ ;]o/sf] d'NofÍgdf n]vfkl/Ifsjf6 
k|dfl0ft Due Dilligence Audit Report k]z ug{ nufpg] .

»» >ldsx?sf] Ifdtf ljsf;sf] nflu tflnd k|bfg ug]{ / sRrf kbfy{ pTkfbg ug]{ g]kfnL 
Jofj;foLx?nfO{{ j}+s tyf ljQLo ;+:yfjf6 ;x'lnot b/df shf{ pknJw u/fO{ To:tf] 
shf{sf] ;'/If0f lgIf]k tyf shf{ ;'/If0f sf]ifjf6 u/fpg ;s] l;ko'St hgzlQm / sRrf 
kbfy{sf] pknJwtf dfkm{Tf j}b]lzs nufgL cfslif{t ug{ ;lsG5 .
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»» pBf]u ;~rfngsf] nflu l:js[tL lnbf, pBf]u btf{ ubf{, vf/]hL ubf{ / lgodg ubf{ 
c6f]d];g k|0ffnLsf] k|of]u ug{ ;s] k|s[ofut sl7gfO{ sd x'g uO{ sfd ;xh, l56f], 5l/tf] 
/ k|efjsf/L x'g] b]lvG5 .  

»» ljz]if cfly{s If]q, cf}Bf]lus If]q, cf}Bf]lus Sn:6/, cGt/b]lzo cfly{s If]q h:tf 
cf}Bf]lus k"jf{wf/sf] ljsfz / lgdf{0fdf hf]8 lb+b} pSt If]qx?df pBf]u :yfkgf ug{ 
k|f]T;fxg ug]{ .

»» k|ljlwd}qL k|zf;gdf hf]8 lbg] .

»» pBf]u Jofj;fo ;~rfngsf] nflu kof{Kt ljB't, kfgL, oftfoftsf] ;'ljwf / k|efjsf/L 
;~rf/ k|0ffnLsf] ljsfz ug]{ .

»» cf}Bf]lus ;'/Iff / s'zn Jofj;flos jftfj/0f ;[hgf ug]{ .

»» cfly{s s'6gLltdf ljz]if hf]8 lbb} ljb]z l:yt s'6gLlts lgof]ux?sf] k|lt:kwf{Tds 
Ifdtf j9fO kl/rfng ug{]. 

lgisif{

;fwg ;|f]t / k|ljlw Go'g ePsf] xfd|f] h:tf] d'n'[sdf /f]huf/L / cfo cfh{g ;lxtsf] pRr 
lbuf] / km/flsnf] cfly{s ;Djl[¢ xfl;n ug{ j}b]lzs nufgLsf] ckl/xfo{tfnfO{{ gsfg{ g;lsg] 
x'F'bf o; ;DaGwdf k|ltj¢tf cg';f/sf] j]b]lzs nufgL cfk|jfx j[l¢ ug{ ;j} /fhg}lts 
zlQmx? ljr ;femf ;xdtL sfod x'g' cfjZos 5 . j}b]lzs nufgL ;Dj¢ P]g sfg'g / 
;+/rgfdf ;'wf/ u/L k|ls|ofut ;/lns/0fdf hf]8 lbg' kb{5 . nufgLstf{nfO{{ 7'nf k"jf{wf/ 
kl/of]hgf / k|ljlwsf] If]qdf s]lGb|t ub}{ cfsif{s 5'6 ;x'lnot / ;Ddfgk"0f{ Jofjxf/ ug{'kg]{ 
b]lvG5 . j}b]lzs nufgLdf b]lvPsf ;d:ofx?nfO{{ ;dodf g} ;Daf]wg ug{ ;s] b]lvPsf 
;DefjgfnfO{{ jf:tljstfdf abNg ;lsG5 . 

;Gbe{ ;fdu|L M

»» g]kfnsf] ;+ljwfg @)&@

»» cf}wf]lus Jofj;fo P]g @)&^

»» j}b]lzs nufgL tyf k|ljlw x:tfGt/0f P]g @)&%

»» j}b]lzs nufgL tyf k|ljlw x:tfGt/0f lgodfjnL @)&&

»» Gf]kfndf ljb]zL nufgL k|s[ofnfO{{ k|efjsf/L jgfpg ul7t sfo{bnsf] k|ltj]bg, @)&&

»» g]kfn /fi6« j}{s åf/f ljleGg ;dodf k|sflzt k|ltj]bgx?
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Joj:yfksLo sfo{;Dkfbgdf Joj:yfkg 
n]vf k|0ffnLsf] k|efjsf/Ltf

k'ikf e§

k|wfg ;xfos, lgIf]k tyf shf{ ;'/If0f sf]if 

kl/ro

cfhsf] k|lt:kwf{Tds Joj;flos jftfj/0fdf ;+u7gx?sf] bL3{sfnLg ;kmntf s]jn pTkfbg 
jf ;]jf cfk"lt{ ug]{ Ifdtfdf dfq lge{/ /xb}g, t/ ;xL ;dodf ;xL lg0f{o lng ;Sg] Ifdtfdf 
klg e/ k5{ . o:t} lg0f{ox? k|efjsf/L ?kdf lngsf] nflu Joj:yfkg;Fu ljZj;gLo, ;l6s 
/ ;dod} pknAw x'g] ljQLo tyf u}/ ljQLo hfgsf/Lsf] cfjZostf k5{ . o; ;Gbe{df, 
Joj:yfkg n]vf k|0ffnL (Management Accounting System – MAS) Pp6f dxTjk"0f{ pks/0f 
xf] h;n] Joj:yfksx?nfO{{ of]hgf agfpg, lgoGq0f ug{, ;dGjo ug{ / lg0f{o–lgdf{0fdf 
;xof]u ub{5 . 

Joj:yfkg n]vf k|0ffnLsf] k|efjsfl/tfn] k|ToIf jf ck|ToIf ?kdf Joj:yfksLo sfo{;Dkfbg 
(Managerial Performance) df dxTjk"0f{ of]ubfg ub{5 . ljz]if ul/ ljQLo ;+:yf h:t} a+}s, 
aLdf sDkgL, ;xsf/L, ;+:yf cflbdf ljQLo lg0f{ox? /0fgLlts ?kdf lng'kg]{ ePsfn], 
Joj:yfkg n]vf k|0fnLsf] k|of]u clgjfo{ aGb} uPsf] 5 .

Joj:yfkgn]vf k|0ffnLn] ;+u7gnfO{{ ljQLo / u}/ ljQLo b'j} k|sf/sf ;"rgfx? pknAw 
u/fpF5, h;sf] k|of]u u/]/ Joj:yfksx?n] ;+u7gsf] sfo{;Dkfbg ;'wf/ ug{ ;S5g\\ . o; 
k|0ffnLsf] k|efjsf/Ltf eg]sf], o;n] ;+u7gdf nIo k|lKtdf ;xof]u k'¥ofpg] Ifdtf xf] . 

g]kfndf ;fj{hlgs, lghL tyf ;xsf/L ;a} If]qx?df b}lgs sfo{ ;Dkfbgdf Joj:yfkg 
n]vf k|0ffnLsf] k|of]u a9\bf] qmddf 5 . t/ o;sf] k|efjsfl/tf sltsf] 5 ? Joj:yfksLo 
sfo{;Dkfbgdf o;n] s] s:tf] of]ubfg k'¥ofPsf] 5 oxL k|Zgdf of] n]v s]lGb|t 5 .

!= Joj:yfkg n]vf k|0ffnL / Joj:yfksLo sfo{;Dkfbgsf] cjwf/0ff

Joj:yfkg n]vf k|0ffnL eGgfn] ;+u7gdf cfGtl/s lg0f{ostf{x?nfO{{ cfly{s / ;Grfng 
;DaGwL pko'Qm ;"rgf k|bfg ug]{ k|0ffnL xf] . o;n] cfGtl/s lg0f{ostf{x?nfO{{ cfjZos 
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ljQLo tyf ;Grfng ;DaGwL ;"rgf ;+sng, k|zf]wg, ljZn]if0f / k|ltj]bg ug]{ sfo{ ub{5 
. o;sf] d'Vo p2]Zo Joj:yfksx?nfO{{ lg0fo{ lgdf{0fsf nflu cfjZos hfgsf/L k|bfg ug'{, 
;+u7gsf] of]hgf / gLlt lgdf{0fnfO{{ ;xof]u k'¥ofpg'', sfo{ k|jfxsf] lgoGq0f / cg'udg ug'{, 
;+u7gsf ;f|]tx?nfO{{ s'zn Joj:yffkg ug{ ;xof]u k'¥ofpg', sfo{;Dkfbg d"Nof°gsf nflu 
;xof]u k'¥ofpg' xf] . 

Joj:yfkg n]vf k|0ffnLsf] k|efjsfl/tf o;sf] ;"rgf ;DaGwL ljz]iftfaf6 gflkG5 . Chanhall 

/ Morris (1986) sf] juL{s/0f cg';f/ o;sf rf/ k|d'v ljz]iftfx? 5g\\ h;df 

»» bfo/f (Scope)M ljQLo 8f6f dfq geO{, eljiod"vL / afXo jftfj/0f ;DaGwL hfgsf/L 
klg ;dfj]z,

»» PsLs/0f (Integration): ;+u7gsf ljleGg ljefu tyf sfo{ If]qaLr ;"rgf k|jfxsf] 
Ps?ktf,

»» PsqLs/0f (Aggregation)M ljleGg  ;|f]tsf tYofÍnfO{{ cjZos :t/df ;+of]hg u/]/ 
:ki6 k|ltj]bg k]z ug'{,

»» ;doa4tf (Timeliness): cfjZo shfgsf/L ;xL ;dodf pknAw u/fpg' tfls tTsfn 
lg0f{o lng ;lsof];\ . 

Joj:yfksLo sfo{;Dkfbg eg]sf] Joj:yfksn] cfkm\gf] lhDd]jf/L cGtu{t nIo k"/f ug{ 
s:tf] :t/sf] bIftf / k|efjsfl/tf b]vfOPsf] 5 eGg] s'/f hgfpF5 . o;df lg0f{o ug]{ Ifdtf, 
sfo{;Dkfbg u'0f:t/, ;+;fwgsf] plrt pkof]u, sd{rf/L k|f]T;fxg / gjk|jt{gsf] Ifdtf 
;dfj]z x'G5 . 

@= Joj:yfkg n]vf k|0ffnLsf k|d'v pks/0fx?

Joj:yfkg n]vf k|0ffnLsf k|d'v pks/0fx? lgDg 5g\\, h;sf] k|of]un] Joj:yfksnfO{{ 
Joj:yfksLo lg0f{o lng ;xof]u u5{ 

»» ah]l6ª / of]hgf pks/0fx? — o; cGtu{t ;+u7gdf aflif{s / q}dfl;s ah]6 tyf 
k"jf{g'dfg ug{ cfjZos kg]{ pks/0fx? h:t} df:6/ ah]6 (Master Budget), nlrnf] ah]6 
(Flexible Budget), gub ah]6 (Cash Budget), ;Grfng ah]6 (Operational Budget), 
k"FhL ah]l6ª (Capital Budgeting), SWOT ljZn]if0f ,leGgtf ljZn]if0f (Variance Analysis 

), 3'Dg] ah]6 (Rolling Budget), What-if  ljZn]if0f cflb k5{g\ .

»» Nffut k|0ffnL pks/0f — oL pks/0fx?n] nfut ljZn]if0f u/L ;f|]tsf] cfbz{td pkof]u 
ug{ ;xof]u u5{g\ . o;df cfwf/e"t nfut k|0ffnL (Basic Costing System), k|ToIf nfut 
k|0ffnL (Direct Costing / Variable costing), k"0f{ nfut k|0ffnL (Absorption Costing), 
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ultljlwdf cfwfl/t nfut k|0ffnL (Activity Based Costing), k|lqmof nfut k|0ffnL (Pross 

Costing),dfgs nfut k|0ffnL (Standard Costing), nlIft nfut k|0ffnL (Target Costing), 
hLjg—rqm nfut k|0ffnL (Lifecycle Costing), l;dfGt nfut k|0ffnL (Marginal Costing) 
cflb k5{g\ .

»» lg0f{o ;dy{g (Decision support) pks/0f — o; cGtu{t nfut—nfe ljZn]if0f (Cost-

Benefit Analysis), ;fk]If of]ubfg ljZn]if0f (Contribution Margin Analysis), ;fGble{s 
nfut ljZn]if0f (Relevant Cost Analysis) k"FhL ah]l6ª k|ljlw (Capital Budgeting 

Techniques), pTkfbg ug]{ ls lsGg] lg0f{o pks/0f (Make or Buy Decision Tools) 
;+j]bgzLntf ljZn]if0f (Sensitivity Analysis) /0fgLlts ljZn]if0f (Strategic Analysis), 
Break-even analysis cflb  k5{g\ . 

»» sfo{;Dkbg d"NofÍg (Performance Evaluation) pks/0f — o; cGtu{t ;Gt'lnt 
:sf]/sf8{ (Balanced Scorecard), dfkb08 t'ngf (Benchmarking), Key Performance 

Indicator (KPI), Branch Report, af]g; lgwf{0f cflb  k5{g\ .

»» cg'udg / lgoGq0f (Monitoring and Controlling) pks/0f — o; cGtu{t ah]6 lgoGq0f 
(Budgetary Control), dfgs nfut / ljrng ljZn]if0f (Standard Costing and Variance 

Analysis), cfGtl/s n]vfk/LIf0f (Internal Audit), lg/Gt/ lgu/fgL k|0ffnL (Continuous 

Monitoring System) cflb  k5{g\ .

#= Joj:yfkg n]vf k|0ffnL / Joj:yfksLo sfo{;Dkfbg aLrsf] ;DaGw

Joj:yfkg n]vf k|0ffnL / Joj:yfksLo sfo{;DkfbgaLrsf] ;DaGw ulx/f] / kf/:kl/s 5 . 
Joj:yfkg n]vf k|0ffnLn] Joj:yfkgnfO{{ lg0f{o ug{, of]hgf agfpg, lgoGq0f ug{ / d"NofÍg 
ug{ cfjZos ;"rgf k|bfg u5{ . oL lqmofsnfkn] l;w} Joj:yfksLo sfo{;Dkfbgdf k|efj 
kfb{5 . Gnawali (2021) sf cg';f/, ah]l6ª, lgoGq0f, lg0f{o ;dy{g, nfut k|0ffnL / 
sfo{;Dkfbg d"NofÍg ;a} Joj:yfkg n]vf k|0ffnLsf] c+u x'g / o;sf] k|of]un] ;+u7gfTds 
c;/ u5{ . Maharjan (2024) cfw'lgs MAS cEof; - ah]l6ª, /0fgLlts ljZn]if0f, k|bz{g 
dfkg cflb_ n] Joj:yfksx?sf] sfo{;Dkfbgdf ;sf/fTds k|efj kf5{ .  

oL b'O{ aLrsf] ;DaGwnfO{{ tnsf a'Fbfx?af6 :ki6 kfg{ ;lsG5 M

»» Joj:yfkg n]vf k|0ffnLn] Joj:yfksx?nfO{{ ;dod}, ;6Ls, ;fGble{s / ljQLo tyf u}/ 
ljQLo ;"rgf lbG5 / ;f]xL ;"rgfsf] k|of]u ul/ Joj:yfksn] ;xL / k|efjsf/L lg0f{o lng 
;xof]u k'¥ofpF5 . k|efjsf/L lg0f{o Ifdtfn] pRr Joj:yfksLo sfo{ ;Dkfbg bzf{p5 . 

»» Joj:yfkg n]vf k|0ffnLaf6 k|fKt 8f6f k|of]u u/L nIo lgwf{/0f / /0fgLlt agfpg] sfd 
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;lhnf] x'G5 h;n] ubf{ ;+ul7t of]hgf aG5 / of]hgfa4 lqmofsnfkn] Joj:yfksnfO{{ 
sfo{lbzfdf :ki6tf lbG5 . 

»» Joj:yfkg n]vf k|0ffnLn] Actual / Planned k|bz{gaLrsf] cGt/ b]vfpF5 o;n] 
Joj:yfksx?n] sxfF ;'wf/ ug'{kg]{ xf] eGg] s'/f kQf nufpFg dbt u5{ . h;sf] glthf 
;+:yfsf] lg/Gt/ ;'wf/ x'g uO{ Joj:yfkssf] pTs[i6 sfo{;Dkfbg xfl;n x'G5. 

»» Joj:yfkg n]vf k|0ffnLaf6 k|fKt ;"rgfn] Key Performance Indicators (KPIs) tf]Sg / 
Joj:yfksx?sf] d"NofÍg ug{ ;lsG5 h;n] pQ/bfloTj / k|f]T;xg k|0ffnLnfO{{ kf/bzL{ 
agfpF5 . kmn:j?k pQ/bfloo'Qm jftfj/0fdf pRr / u'0f:t/Lo sfo{ k|bz{gdf dbt 
k'U5 . 

»» Joj:yfkg n]vf k|0ffnLn] ;+u7gsf] ljleGg ljefux? aLr ;xsfo{ a9fpF5 .

»» Joj:yfkg n]vf k|0ffnLsf] ;xof]un] ;+u7gfTds ;f|]tsf] clwstd / s'znk|of]u ug{ 
dbt u5{ h;n] ;+u7gdf nfut lgoGq0f eO{ clwstd gfkmf xfl;n ug{ ;lsG5 . 

$= g]kfnsf ljQLo ;+:yfx?df Joj:yfkg n]vf k|0ffnLsf] k|of]u

g]kfnsf ;a} h;f] a}+s tyf ljQLo ;+:yfx?, 7"nf pTkfbg / ;]jf sDkgLx?n] Joj:yfkg 
n]vf k|0fnLsf] k|of]u ub}{ cfPsf 5g\\ . a}lsË If]qdf Joj:yfkg n]vf k|0ffnLaf6 b}lgs ljQLo 
l:ylt, t/ntf cg'kft, hf]lvd d"NofÍg / shf{÷lgIf]ksf] l:ylt af/] hfgsf/L Joj:yfksnfO{{ 
pknAw u/fOG5 . h:t} g]kfn SBI a}+sn] l8lh6n pks/0f –YONO, OG6/g]6 a}lsË k|of]u 
ub}{ zfvf :t/sf] 8]6f Joj:yfkg n]vf k|0fnL dfkm{t Joj:yfkg ub{5 . o;n] ljz]if u/L 
l/kf]l6{ª, ah]6 ;ldIff / hf]lvd ljZn]if0fdf ;'wf/ x'G5 . 

g]kfnsf a}+s tyf ljQLo ;+:yfx?df Joj:yfkg n]vf k|0ffnL d'Votof lgDg If]qdf k|of]u x'Fb} 
cfPsf] 5 

»» ah]l6ª / k"jf{g'dfg — a}+sx?n] jflif{s tyf q}dfl;s ah]6 tof/ ug{+ Joj:yfkg n]vf 
k|0ffnL k|of]u u5{g\ . o;n] zfvf :t/ b]lv s]Gb|Lo sfof{no ;Dd vr{, cfDbfgL / 
nfufgLsf] cg'dfg ug{ ;xof]u k'¥ofpF5 .

»» nfut lgoGq0f — Joj:yfkg n]vf k|0ffnL dfkm{t a}+ssf ljleGg ljefusf] nfut ;+/rgf 
ljZn]if0f u/]/ cgfjZos vr{ 36fOG5 .

»» sfo{;Dkfbg d"NofÍg Joj:yfkg — n]vf k|0ffnLaf6 k|fKt ;"rgfsf cfwf/df sd{rf/L / 
ljefusf] sfo{;Dkfbg d"NofÍg ul/G5 / af]g; / a9'jfsf] lg0f{o lnOG5 .

»» hf]lvd ljZn]if0f — shf{ hf]lvd, ahf/ hf]lvd / ;Grfng hf]lvdsf] dfkgdf Joj:yfkg 
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n]vf k|0ffnLn] cfjZos ljQLo ;"rgfx? pknAw u/fpF5 . 

»» /0fgLlts of]hgf — gofF zfvf lj:tf/, gofF ljQLo pTkfbgsf] ;'?jft tyf pks/0f 
jf l8lh6n a}lsË k|0ffnL ckgfpg] lg0f{odf Joj:yfkg n]vf k|0ffnLaf6 k|fKt tYofÍ 
dxTjk"0f{ x'G5 . 

 %= Joj:yfkg n]vf k|0ffnLsf] k|efjsfl/tfdf c;/ kfg]{ sf/sx? 

»» cfw'lgs ;km\6j]o/ / l8lh6n pks/0fx?sf] k|of]un] 8]6f ;+sng, ljZn]if0f / k|ltj]bg 
;lhnf] / l56f] agfpF5 .  ERP k|0ffnL, Snfp8 sDk'l6ª cflb MAS sf] k|efjsfl/tf 
a9fpg] pks/0f x'g\ . 

»» g]t[Tjsf] OR5fzlQm / ;xof]un] MAS sf] ;kmntf sfof{Gjogdf dxTjk"0f{ e"ldsf v]Nb5 
. pRr Joj:yfkgn] o;sf] dxTj a'em]/ k|of]u u/]sf] v08df k|0ffnL k|efjsf/L x'G5 . 

»» of]Uo / k|lzlIft n]vf sd{rf/L lagf MAS k|efjsf/L x'b}g . Joj:yfkssf] l/kf]{6 a'em\g] 
/ JofVof ug]{ Ifdtfn] Joj:yfkg n]vf k|0ffnLsf] pkofuLtf a9fpF5 .

»» :ki6 lhDd]jf/L, clwsf/L / ;"rgf k|jfx ePsf] ;+/rgfn] MAS nfO{{ ;xh agfpF5 .  
ljs]lGb|s[t agfj6n] tNnf] tx;Dd lg0f{o k|lqmof k'¥ofpF5 . 

»» ;xL / ;dod} pknAw x'g] ljQLo tyf u}/ ljQLo hfgsf/L MAS sf] d]?b08 xf] . q'l6k"0f{ 
/ l9nf 8]6fn] MAS nfO{{ c;/ kfg{ ;S5 .

»» nuftf/ ;'wf/ ug{ rfxg] ;+u7gdf MAS nfO{{ cku|]8 ug]{ / k|of]u ug]{ k|]/0ff a9L x'G5 .  
sd{rf/Lx?sf] ;lqmo ;xeflutf klg o;df dxTk"0{f x'G5 . 

»» 7"nf] / hl6n ;+/rgf ePsf ;+:yfdf MAS sf] cfjZostf / pkof]lutf a9\5 . pTkfbg, 
;]jf jf kl/of]hgf cg';f/ MAS km/s x'g ;S5 . 

»» ahf/sf] k|lt:kwf{, ;/sf/sf] gLlt, s/ k|0fnL , cfly{s cj:yf cflbn] MAS df k|efj 
kfg{ ;S5 .

»» MAS nfO{{ ;+u7gsf] cfjZostf cg';f/ cg's'n ug{ ;Sg' o;sf] k|efjsfl/tf a9fpg] 
sf/s xf] . ;a} ;+:yfn] Pp6} vfnsf] MAS k|of]u ubf{ o;sf] c;/ 36\g ;S5 .

»» k|of{Kt ah]6 / k|fljlws ;f|]tn] MAS sf] u'0f:t/ lgwf{/0f u5{ .

^= Joj:yfkg n]vf k|0ffnLsf] k|efjsfl/tf d"NofÍg

Joj:yfkg n]vf k|0fnLsf] k|efjsfl/tf d"NofÍg eg]sf] o; k|0fnLn] ;+u7gnfO{{ sltsf] 
k|efjsf/L 9+un] lg0f{o lng, of]hgf agfpg, lgoGq0f ug{ tyf ;du| sfo{;Dkbg ;'wf/ ug{ 
;xof]u k'¥ofPsf] 5 eGg] s'/f ljZn]if0f ug]{ k|lqmof xf] . o;sf] d"NofÍgaf6 k|0ffnLdf /x]sf 
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sdhf]/L ;'wf/ ug{ ;lsg] kIfx? tyf pknAw ;kmntfx? Klxrfg ug{ ;lsG5 . 

Joj:yfkg n]vf k|0ffnLsf] k|efjsfl/tf d"NofÍgdf lgDg k|efjx? b]lvG5g\\ 

;sf/fTds kIf

»» lg0f{osf] u'0f:tdf ;'wf/ — Joj:yfkg n]vf k|0ffnLn] ljQLo / ;Grfng ;DaGwL 
ljZn]if0ffTds 8f6f k|bfg ubf{ /0fgLlts lg0f{o a9L oyf{tk/s x'G5 . 

»» kf/blz{tf / hjfkmb]lxtf — cfGtl/s lgoGq0f k|0ffnL dha't eP/ clgoldttf 36\5 .

»» k|lt:kwf{Tds nfe — ahf/ k|j[lQ klxrfg u/]/ ;dod} /0fgLlt kl/jt{g ug{ ;Sg] Ifdtf 
a[l4 x'G5 .

»» hf]lvd Go"lgs/0f, hf]lvd dfkg / Joj:yfkg Ifdtf ;'wf/ x'G5 .

»» ;dGjo — ljleGg ljefuaLr ;"rgf k|jfx ;lhnf] .

;Lldttf / ;d:of 

»» k|fljlws cefj – u|fld0f If]qdf cfw'lgs MIS/MAS k|of]udf sl7gfO{ x'g,]

»» dfgj ;+;fwg sdL – bIf n]vf tyf MIS ljz]if1sf] cefj,

»» 8]6f u'0f:t/df ;d:of – ;xL / cBfjlws ;"rgfsf] cefj,

»» pRr nfut – cTofwlgs MAS k|0ffnL vl/b / ;Grfng vlr{nf],

»» kl/jt{g k|lt/f]w tyf k'/fgf] tl/sf ckgfpg] k|j[lt 

»» ck|ofKt IT  k"jf{wf/

»» 8]6f uf]kgLotf / ;fOa/ ;'/Iff hf]lvd

»» sfg'gL tyf lgofds hl6ntf

&= ;'wf/sf pkfox? 

»» k|fljlws nufgL a9fpg] — cfw'lgs ;km\6j]o/ / xf8{j]o/df nfufgL ug'{kg]{,

»» dfgj ;+;fwg ljsf; —  Joj:yfks / n]vf sd{rf/LnfO{{ lgoldt tflnd / sfo{zfnf,

»» 8]6f dfkb08 —  Ps?k 8]6f k|ljli6 / Joj:yfkg k|0ffnL ljsf;,

»» lgoldt d"NofÍg —  MAS sf] k|efjsfl/tf ;do ;dodf kl/If0f / ;'wf/, 

»» ;+u7g ;+:s[lt ;'wf/ —  kf/blz{tf, gjk|jt{g / tYofÍ cfwfl/ lg0f{ok|lt k|f]T;fxg,

»» k|ljlw k"jf{wf/df nufgL —  pRr Ifdtfsf] ;e{/, g]6js{ / ;'/Iff k|0ffnL,
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»» cBfjlws / ;xL 8]6f ;'lglZrt ug]{ gLlt,

»» kl/j{tg Joj:yfkg —  sd{rf/LnfO{{ gofF k|0ffnL ckgfpg] k|l/t ug]{,

»» tflnd sfo{s|d — MAS / MIS ;DalGw lgoldt tflnd,

»» d"No nfe cfwfl/t lg0f{o —  nfutsf] t'ngfdf MAS nfe ljZn]]if0f, 

»» ;+:s[lt ;'wf/ — kl/jt{g Joj:yfkg / gjk|j{tg k|f]T;fxg, 

*= lgisif{ 

Jo:yfkg n]vf k|0ffnL s'g} klg ;+u7gsf] lg0f{o lgdf{0f, lgoGq0f / sfo{;Dkfbg d"NofÍdf 
cfwf/zLnf ;dfg xf] . o;sf] k|efjsfl/tfn] u'0f:t/Lo Joj:yfksLo sfo{;Dkfbgdf k|ToIf 
k|efj kf5{ h;n] ;+u7gsf] gfkmf a[l4 / bL3{sfnLg k|lt:kwf{Tdstf lgwf{/0f u5{ . g]kfndf, 
ljz]iful/ ljQLo If]qdf MAS sf] k|efjsf/L k|of]usf pbfx/0f b]lvG5g\\ h;n] Joj:yfksLo 
sfo{;Dkfbgdf ;sf/fTds k|efj kf/]sf] 5 . lg0f{osf] u'0f:t/, kf/blz{tf, nfut lgoGq0f / 
hf]lvd Joj:yfkg Ifdtfdf pNn]vgLo ;'wf/ ePsf] 5 . ljQLo ;+:yfx?df l8lh6n a}ls° 
/ MIS sf] Jofks k|of]un] MAS sf] k|efjsf/Ltf a9]sf] x'g;S5 . t/ ;fgf tyf dWod pBf]u 
tyf Joj;fox?df o;sf] k|of]u ;Gt'li6hgs 5}g . k|fljlws, ;f+s[lts / cfly{s r'gf}tLx? 
cem} afsL 5g\\ . To;}n] eljiodf MAS  nfO{{ cem k|efjsf/L agfpg k|ljlw, dfgj ;+;fwg,  
tflnd, 8]6f u'0f:t/, gLlt lgoddf ;'wf/ ub}{ hfg'k5{ . o;/L dfq MAS sf] k"0f{ Ifdtf pkof]u 
u/L Joj:yfksLo sfo{;DkfbgnfO{{ bL3{sfnLg ?kdf ;'wf/ ug{ ;lsG5 . 
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;+3Lotf sfof{Gjog;“u} zfvf sfof{nox?sf] cf}lrTo

ch'{g l;x 7u'GGff

k|wfg sDKo'6/ ;xfos, lgIf]k tyf shf{ ;'/If0f sf]if

g]kfndf nfdf] ;do b]lv PsfTds /fHo ;Qf ;+rfng x'b}F cfPsf] lyof] . b]zsf] 
;fwg;|f]t,If]qflwsf/  ;Lldt  AolQm / 7fFpdf dfq s]Gb|Lo x'g k'Uof]  . ;du| ;fwg ;|f]t 
lglZr ju{, If]q, hftL ljz]ifdf ;Lldt x'g yfn] kl5 lbgk|ltlbg c;dfgtf ,lje]b, a]/f]huf/L 
clzIff, ul/aL lbgk|ltlbg a9\b} uof] . ax';V+os hgtf cfwf/e"t cfjZostfaf6 alGrt 
x'g' kg]{ kl/l:ylt pTkGGf x'g yfn]kl5 cfd gful/sdf /fHo k|lt Aofks lg/fzf k}bf eO{ b]z 
u[xo'å tkm{ pGd'v x'g k'Uof].

cfd hgtfsf] nfdf] ;ª\3if{ / alnbflg kZrft @)^# a}zfv !! ut] b]zdf nf]stGq :yfkgf 
eof] . tt\kZrft /fhlglts bn / cfd gful/ssf] dfu cg';f/ @)^% h]7 !% ut] b]zdf 
nf]stflGqs u0ftGq :yfkgf eO{ ;+3Lotf ;lxtsf] gofF ;lj+wfgsf] dfu HjnGt ?kdf p7\g 
yfNof] . cfd gful/ssf] dfu jdf]lhd b]zdf b'O{ rf]6L ;+lawfg ;efsf] r'gfa ;DkGg eO{ 
@)&@ c;f]h # ut] ;+3Lo nf]stflGqt u0ftGqsf] ;dfg'kflts / ;dfa]l;tf ;lxtsf] gofF 
;lj+wfg hf/L eof] . tt\ kZrft /fHosf] ;Dk"{0f ;+/rgf ;+3Lo k|0ffnL cg';f/ ;ft k|b]zdf 
las]Gb|Lt x'g k'Uof] . /fHosf ;du| ;+/rgfx? las]Gb|Ls/0f eP ;Fu} cfd gful/sx?n] cfˆgf] 
3/ b}nf]d} /fHoaf6 k|fKt ug{ ;lsg] ljleGGf ;]jf ;'lawf k|fKt ug{ yfNf] .

b]z ;+3Lotfdf uP ;Fu} sf]ifn] klg ;+3Lotfsf] dd{ cg';f/ cfˆgf] ;+/rgfx? kl/dfh{g ug'{ 
kg]{ cfjZostf b]lvof]. cfd hgtfsf] lgIf]k / shf{sf] ;'/If0f ug{, a}+s tyf ljlQo If]qx?df 
ul/a tyf ljkGg ju{sf gful/ssf] ;xh kx'Fr k'ofpg ,hgtfnfO{{ :jb]zd}  Aoj;foL agfP/ 
cfTdlge{/ cy{tGq lgdf0f{ u/L b]zsf] ljsf; ug{,kz'wgsf] ;'/If0f ug{, g]kfn ;/sf/n] @)#! 
;fndf lgIf]k tyf shf{ ;'/If0f sf]ifsf] :yfkgf u/]sf] lyof] . laut nfdf] ;do ;Dd sf]ifn] 
cfˆgf] ;]jf k|afx s]Gb|Lo sfof{no 6+ufn sf7df08f} / yk b'O{ tLg zfvf sfof{nox?af6 
;]jf lbO/x]sf] cj:yfdf b]z  ;+3Lotfdf uP;Fu} ;ft} k|b]zdf sf]ifn] cfˆgf] zfvf sfof{no 
:yfkgf u/L ;]jf ;'rf? uof]{ . zfvf sfof{no :yfkgf ;Fu;Fu} ;a} zfvf sfof{nox?sf nflu 
cfjZos kg]{ hUuf vl/b u/L ;'lawf ;DkGg ejg lgdf0f{ nufotsf sfo{ ;DkGg ul/of] . 
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sf]ifn] kl5NNf]f ;dodf zfvf sfof{nox? cfˆg} ejgaf6 ;+rfng  ub]{ cfPsf] 5 . xfn b]z} 
e/L sf]ifsf zfvf sfof{nox? lgDgfg';f/ /x]sf 5g\\ .

»» sf]lz k|b]zsf] zfvf sfof{no  la/f6gu/

»» dw]z k|b]zsf] zfvf sfof{no hgsk'/

»» afudlt k|b]zsf] zfvf sfof{no lrtjg

»» u08sL k|b]zsf] zfvf sfof{no kf]v/f

»» n'lDalg k|b]zsf] zfvf sfof{no a'6jn

»» s0ff{nL k|b]zsf] zfvf sfof{no ;'v]{t

»» ;'b'/klZrd k|b]zsf] zfvf sfof{no wgu9Ldf 

»» d'Vo zfvf  sfof{no sf]ifsf] s]Gb|Lo sfof{no 6+ufn,sf7df08f}df :yfkgf ePsf 5g\\ .

xfn sf]ifn] ;ft j6} k|b]zdf cfˆgf] zfvf sfof{nox? :yfkgf ul/;s]sf] 5, eg] s]Gb|Lo 
sfof{nodf d'Vo zfvf sfof{no :yfkgf eO{ ;du| sfd sf/jfxL Aojl:yt ?kdf ;+rfng ub}{ 
cfPsf] 5 . lautsf aif{x?df  a}+s tyf ljQLo ;+:yfx?n] sf]if ;Fu ;Demf}tf u/] cg';f/sf 
sfdsf/jfxL s]Gb|Lo sfof{noaf6 dfq eO/x]sf] cj:yfdf kl5NNff] ;dodf ;ft} k|b]zdf zfvf 
sfof{nox? :yfkgf eO{ s]Gb|Lo sfof{nodf klg 5'§} d'Vo zfvf sfof{no :yfkgf eP kl5 
sf]ifsf]  ;]jf k|afxdf w]/} xb;DDf ;'wf/ cfPsf] b]lvG5  .

xfn ;ftj6} k|b]zdf zfvf sfof{nox?sf] :yfkgf eP ;Fu}  clwsfz a}+s tyf ljQLo 
;+:yfx?;Fu  kz'wg ;'/If0f / n3'ljQ tyf ljkGg ju{ shf{, ;fgf tyf demf}nf pßd 
shf{,s[lif shf{,z}lIfs shf{ tyf z}lIfs a]/f]huf/ Aoj;fo shf{,lgof{t shf{ nufotsf] 
;Demf}tf eO/x]sf] 5 . ;Demf}Tff eP ;Fu} kz'wg ;'/If0f / n3'ljQ tyf ljkGg ju{ shf{sf]  
lk|ldod /sddf pNn]Vo dfqfdf a[l4 ePsf] b]lvG5 eg] shf{ cz'ln k|ls|ofdf ;xhtf 
ePsf]  b]lvG5 . v/fa shf{sf] Ifltk"lt{ bfaLdf Go'lgs/0f x'g', kz'wg tyf shf{sf] Ifltk"lt{ 
bfaLdf w]/}  xb;DDf ;lhnf] ePsf] 5 . zfvf sfof{nox?df x/]s ;b:o ;+:yfx?;Fu sf]ifsf 
k|ltlglwsf] k|ToIf ;Dks{ /xg] x'Fbf ;b:o ;+:yfx?af6 x'g ;Sg] caflG5t ultlalwdf sld 
cfPsf] / ;b:o ;+:yfx?nfO{{ sfd ubf{ b]lvPsf ljleGgf ;d:ofx?sf] ;xh ?kdf ;dfwfg 
ePsf] b]lvG5 .

zfvf sfof{no :yfkgf eP kZrft lgDg pknAwL xfl;n ePsf] 5 M

»» k|fo clwsfz+ n3'ljQx?;Fu kz'wg ;'/If0f / n3'ljQ tyf ljkGg au{ shf{sf] ;Demf}tf 
ePsf] 5 .



140 ;~hLjgL . @)*@

»» kz'wg ;'/If0fdf laut eGbf w]/} ;'wf/ ePsf] 5 .

»» shf{ cz'nL sfo{df ;xhtf ePsf] 5 .

»» ;b:o ;+:yfx?af6 v/fa C0fLx?sf] Ifltk"lt{ bfaLdf Go'lgs/0f cfPsf] 5 .

»» zfvf sfof{nox?af6 ;+sf:kb nfu]sf kz'wgsf]÷n3'ljQ tyf ljkGg ju{ shf{sf] Ifltk"lt{ 
bfaL ubf{ cfjZostf cg';f/ cg'udg ul/Psf] 5 .

»» n3'ljQ tyf ljkGg ju{ shf{ / kz'wgsf] Ifltk"lt{ ;DalGwt k|b]zaf6 lbb} cfPsf] sf/0f 
s]GbLo sfof{nodf sfo{af]em w]/} xb;DDf sd ePsf] 5 .

»» ;b:o ;+:yfx?n] sf]ifsf] ljlgodfjnLn] tf]s]cg';f/ ;dol;df leq  kz'wg tyf shf{sf] 
Ifltk"lt{ k|fKt u/]sf 5g\.

»» sf]ifsf] cfDbfgLdf  ;'wf/ cfPsf] 5 .

»» k|To]s ;b:o ;+:yfx?;Fu sf]ifsf k|ltlglwx?sf] k|ToIf ;Dks{ /xg] x'Fbf ;b:o;+:yfx?sf 
;d:of tyf u'gf;fx? ;xh ?kdf ;dfwfg ul/Psf 5g\\ .

»» sf]ifsf] gLltlgod tyf sfo{s|dx?sf af/]df ljleGg ;dodf tflnd tyf cGt/ls|of 
h:tf sfo{s|d ;+rfng u/L Aoj;fo lj:Tff/df yk ;xhtf  ePsf] 5 .

»» k|b]z / :yflgo txx?;Fu ;xhLs/0f ug{ ;xof]u k'u]sf] 5 .

»» x/]s k|b]zdf sf]ifsf] k|ltlglwTj ePsf] x'Fbf efaL lbgdf yk Aoj;fo la:Tff/ ug{ ;xhtf 
x'g] b]lvG5 .

zfvf sfof{nox?sf] la:Tff/sf] cf}lrTo

-s_ :6f6ckm{ shf{sf] ;'/If0f ug'{«—  /fHon] :6f6ckm{ shfdf{ 7'nf] /sd nufgL u/]sf] 5 . 
pQm /sd lgIf]k tyf shf{ ;'/If0f sf]ifn] ;'/If0f u/]sf] 5 . pQm 7'nf] /sd ;lx ;b'kof]u 
x'g ;s]sf] 5 5}g lgoldt ?kdf cg'udg ug'{ lgtfGt cfjZos b]lvG5, olb shf{ k|bfg u/] 
kZrft cg'udg ug{ ;lsPg eg] pb]Zo cg';f/ k|ltkmn k|fKt ug{ ;lsb}g .t;y{ ;dod} 
;DalGwt lgsfox?n] glhsaf6 lgu/fgL ug'{ plts} cfjZostf b]lvG5 . 

-v_ ;xsf/L ;+:yfx?sf] lgIf]k / shf{sf] ;'/If0f ug'{ — ;/sf/n]  ;/sf/L ;+:yfx?sf] 
lgIf]k tyf shf{sf] ;'/If0f sf]ifn] ug]{ eGf] ;Fu} ;f]xL cg'?k sf]ifn] cfˆgf] Ifdtf a[lå ug'{ kg]{ 
b]lvG5 . x/]s :yflgt tx ;DDf ;xsf/L ;+:yfx?sf] la:Tff/ ePsf] 5 .  cfd gful/sx?sf] 
v/af} k};f ;xsf/Lx? ;Fu /x]sf] t/ lautdf /fHosf] :ki6 gLltsf] cefj,  lgofds lgsfo 
gx'Fg'n] ;xsf/L ;+rfnsx?n] nfvf} gful/sx?sf] k};f ckrng u/L ;Dks{ laxLg ePsf 5g\\ 
. t;y{ ljutsf] 36gfaf6 kf7 l;Sb} ;xsf/Lx? nfO{{ lgofds lgsfoaf6 lgoldt lgu/fgL 
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ug'{ cfjZostf b]lvG5 . o; sfo{df sf]ifsf] klg dxTjk"0f{ e"ldsf /xg] x'Fbf lhNNff :yflgo 
tx ;Dd cfˆgf] pkl:ylt hgfpg' kg]{ b]lvG5

-u_ k|fb]lzs ;fgf tyf demf}nf pßd shf{ ;'/If0f— o; of]hgf adf]lhd shf{ ;'/If0f 
ubf{ g]kfn ;/sf/,k|b]z ;/sf/,jf :yflgo txn] tf]s]sf] If]q tyf Aoj;fo / ;ldltn] ;do 
;dodf tf]s]sf] cGo If]q tyf Aoj;fo;Fu ;DalGwt ;fgf tyf ;emf}nf pßdsf] nflu k|jfx 
u/]sf] shf{x?sf] sf]ifn] ;'/If0f ug]{5 . o;y{ k|fb]lzs tyf :yflgo tx ;Dd Aoj;fo la:Tff/ 
eP;Fu} sf]ifn] k|fb]lzs sfof{nox?nfO{{ yk hgzlQm Aoj:yfkg u/L lhNnf lhNNff tx;DDf 
cfˆgf] kx'Fr k'ofpg' kg]{ b]lvG5 .

-3_ /f]huf/d'vL ;Lk ljsf; tflnd shf{ ;'/If0f sfo{s|d ;+rfng ug'{ — sf]ifn] kl5Nnf] 
;dodf ljleGg :yflgo txx?;Fu /f]huf/d'vL ;Lk ljsf; tflndsf] ;'/If0f sfo{s|dsf] 
;Demf}tf ub}{ cfPsf] 5 . lgs6 elaiodf of] sfo{s|d b]z}e/Lsf :yflgo txx?;Dd k}mlng] 
b]lvG5 . o; sfo{s|dn] :yflgo txdf ;Lk l;Sg] hfFu/ ePsf / a}+s tyf ljQLo If]qaf6 k};f 
kfpg g;s]sf ju{nfO{{ k|ToIf ;d]6\g] 5 . kmn:j?k AolQsf] Ifdtf klxrfg / ;Lksf] ljsf; 
u/L :j/f]huf/ agfpg dxTjk"0f{ e"ldsf lgafx{ ug]{ 5 .

kl5NNff cfly{s jif{x?df sf]ifsf] zfvf sfof{nox? la:tf/ eP;Fu} cfDbfgLdf pNn]Vo ;'wf/ 
u/]sf] b]lvG5 . ut cfly{s aif{ @)*).)*! sf] r}q d;fGt ;Dddf n3'ljQ tyf ljkGg ju{ 
shf{ ;'/If0f sfo{s|d cGt{ut !%!)$&^ C0fLx?sf] ? @ va{ %^ ca{ ^% s/f]8 !% nfv *@ 
xhf/ /sd sf]ifdf ;'/If0f ePsf] 5 .o; cjlwd} #*)^ C0fLx?sf] ? !( s/f]8 &$ nfv 
@$ xhf/ klxnf] ls:tf / @*)& hgf C0fLx?sf] ? $ s/f]8 () nfv &# xhf/ bf];|f] ls:tf 
u/L s'n /sd ? @$ s/f]8 ^$ nfv (& xhf/ bfaL e'QmfgL ul/Psf] 5 . pQm /sd zfvf 
sfof{nox?af6 w]/} /x]sf] 5 .

To:t} u/L ut cfly{s aif{s} r}q d;fGt ;Dddf ljleGg a}+s tyf ljQLo ;+:yfaf6 shf{ lnO{ 
#&## hgf s[ifsx?n] vl/b u/]sf] &)%% j6f kz'wgx?sf] ? $@ s/f]8 %^ nfv *) xhf/ 
a/fa/sf] kz'wg shf{ sf]ifdf ;'/If0f eO{ ? ! s/f]8 (* nfv #% xhf/ ;'/If0f z'Ns cfDbfgL 
k|fKt ePsf] lyof]. o;} cjlwdf @^) kz'kfns s[ifssf] @&) j6f kz'wgsf] ? ! s/f]8 * nfv 
(^ xhf// a/fa/ bfaL e'QmfgL u/]sf] 5 . pQm /sd zfvf sfof{nox?sf] clwstd /x]sf] 5 
. h'g cfufld lbgdf yk la:Tff/ x'g] b]lvG5 .

t;y{ sf]ifsf] Aoj;fo lj:Tff/ ug{{ cfDbfgLdf j[lå ug,{ s]Gb|, k|b]z / :yflgo txx? ;Fu 
Pscfk;df ;dGjo ug{, gofF gofF ;Defljt Aoj;fosf] vf]hL ug{ zfvf sfof{nox?sf] 
dxTjk"0f{ e"ldsf /x]sf] b]lvG5 . cfufdL lbgdf zfvf sfof{nox?nfO{{ yk  ;an / ;Ifd 
agfO{ sf]ifn] cfˆgf] pkl:ylt x/]s :yflgo tx ;DDf k'ofpg' kg]{ b]lvG5 .
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;Gbe{ ;fdfu|Lx?

»» shf{ ;'/If0f lgodfjnL @)&%-rf}yf] ;+zf]wg_ .

»» lgIf]k tyf shf{ ;'/If0f sf]ifsf] cw{jflif{s a'n]l6g .

»» lgIf]k tyf shf{ ;'/If0f sf]ifsf] jflif{s k|sfzg ;GhLjgL .

»» g]kfnsf] ;+lawfg @)&@ .
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ljQLo kx'“r, ljQLo ;fIff/tf / ;dfj]lzs/0fM 
Ps kl/ro

/d]z bfxfn

k|wfg ;xfos, lgIf]k tyf shf{ ;'/If0f sf]if

k[i7e"ld

cfly{s ljsf;sf] ofqfdf ljQLo kx'Fr, ljQLo ;fIf/tf / ljQLo ;dfj]zLs/0f oL  tLg  
ljifox¿ cToGt dxTjk"0f{ :tDesf ¿kdf /x]sf 5g\\ . oL tLgj6} cjwf/0ffx¿ Ps csf{;Fu 
3lgi7 ¿kdf hf]l8Psf 5g\\ / ;du| cfly{s sNof0fsf nflu ckl/xfo{ 5g\\ . g]kfn h:tf] 
ljsf;zLn b]zdf oL If]qx¿sf] dxTj cem} a9L 5, hxfF 7'nf] hg;+Vof cem} klg cf}krfl/s 
ljQLo ;]jfx¿af6 jl~rt 5 .

ljQLo kx'Fr 

;fdfGotof ljQLo eGgfn] ¿k}of tyf k};f;Fu ;DalGwt sf/f]af/nfO{ a'lemG5  / kx'Fr 
eGgfn] k|fKt x'g ;Sg] jf g;Sg], glhsdf /x] g/x]sf] eGg] a'lemG5 . o;/L ljQLo kx'Frn] 
ljQLo ;+:yfx¿sf ;]jfx¿ gful/ssf] j/Lk/L eP gePsf] eGg] ljifonfO{ hgfpFb5 . o;n] 
a}+s tyf ljQLo ;+:yfsf ;]jfx¿ cfd hg;+Vofn] lng;Sg] u/L s]G› b]lv :yfgLo tx;Dd 
k'of{pg] sfo{nfO{{ a'‰g ;lsG5 . cyf{t\ a9LeGbf a9L hgtfx¿nfO{{ cfjZos kg]{ a}+lsª 
;'ljwfx¿ pgLx?nfO{{ kfos kg]{ :yfg, ufpF, gu/, j8f tx;Dd k'of{pg] sfo{nfO{{ ljQLo 
kx'Fr eGg ;lsG5 . a}+s tyf ljQLo sf/f]af/ ug]{ ;+:yfx? s] s:tf] e"efu If]qdf cfˆgf 
;]jf ;'ljwfx? lj:tf/ ug{ ;s]sf 5g\\ ltg} sfo{nfO{{ ljQLo kx'Fr lj:tf/ eP gePsf] dfGg 
;lsG5 . ljQLo kx'Fr clej[l4 x'Fbf ;;fgf Joj;fosf] a9f]Q/L x'g] bIf sfdbf/nfO{{ /f]huf/Lsf] 
l;h{gf x'g,] b]zsf] cfly{s j[l4, ljQLo :yfloTj / ;/sf/sf] ljQLo If]qdf lgoGq0f ug]{ sfo{df 
;xof]u k'Ub5 ljQLo kx'Fr ljQLo ;fIf/tf / ljQLo ;dfj]zLs/0fsf nflu pko'Qm ;Gt'ng 
sfod /fVg] Pj+ cfjZostf cg';f/ cfly{s k|fljlws ;xof]u k'of{O{ ljQLo kx'Fr clej[l4 
ug{ cGt/f{li6«o :t/df Pp6f  AFI gfdsf] ;+:yf  lqmofzLn /x]sf] 5 . cyf{t\ Alliens 
for financial inclusion o; ;+:yfdf ljZjsf (% b]zsf !!$ ;+:yfx¿ ;b:o 5g\\ 
. g]kfnaf6 g]kfn /fi6« a}+sn] ;g\ @)!) l8;]Da/ @ df ;b:otf k|fKt u/]sf] xf] . o;sf] 
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;b:otf k|fKt ul/;s]kl5 g]kfnnfO{{ ljQLo kx'Fr clej[l4 ug{ yk bafj a9\of] / kmn:j¿k 
@)&# ;fn & dlxgf @( df ePsf] g]kfn /fi6« a}+s P]gsf] bf];|f] ;+zf]wgdf g]kfn /fi6« a}+ssf 
tLg p2]ZodWo] Pp6f ljQLo kx'Fr clej[l4 ug]{ eGg] /x]sf] 5 . o;}u/L ljQLo ;fIf/tf Pj+ 
kx'Fr clej[l4 ug]{ PkmcfO{sf] sfo{qmdnfO{{ ;3fp k'Ug] u/L g]kfn /fi6« a}+sn] @)&# ;fn kf}if 
@@ df ljQLo If]q ljsf; /0fgLlt nfu' u/L ljQLo kx'Fr clej[l4nfO{{ Pp6f k|d'v :tDesf] 
?kdf /fv]kl5 o;sf] Jofkstf a9\b} uPsf] kfOG5 . ljQLo kx'Frn]  JolQm jf ;d'bfon] 
cf}krfl/s ljQLo ;+:yfx¿af6 k|bfg ul/g] ;]jfx¿ h:t} art vftf, C0f, aLdf, / e'QmfgL 
;]jfx¿df kx'Fr /fVg ;Sg] IfdtfnfO{{ hgfpF5 . o;n] s]jn ;]jfx¿sf] pknAwtf dfq geP/ 
tL ;]jfx¿sf] u'0f:t/, kx'Frof]Uotf, / lskmfotLkgfnfO{{ ;d]t ;d]6\5 .

ljQLo kx'Frsf cfofdx¿

ef}uf]lns kx'Fr, ljQLo ;+:yfx¿sf] ef}lts pkl:ylt / l8lh6n Kn]6kmd{x¿sf] kx'Fr, g]kfndf 
kxf8L / lxdfnL If]qx¿df a}+sx¿sf] zfvfx¿ sd ePsfn] of] Ps k|d'v r'gf}tL xf] . 
cfly{s kx'Fr ljQLo ;]jfx¿sf] nfut / JolQmsf] cfly{s IfdtfaLrsf] ;DaGw, Go"gtd art 
vftf vf]Ngsf nflu cfjZos /sd, C0fsf nflu cfjZos hdfgt, / ;]jf z'Nsx¿ o;df 
;dfj]z 5g\\ . ;fdflhs kx'Fr hftLo, n}+lus, wfld{s, / ;fdflhs k[i7e"ldsf cfwf/df x'g] 
e]befj/lxt ;]jf k|flKt dlxnf, blnt, cflbjf;L hghflt, / cNk;+Vos ;d'bfox¿sf] kx'Frn] 
o;df ljz]if :yfg kfpF5 .

ljQLo kx'Frsf] cj:yf 

»» b]zsf ;a} :yfgLo txdf jfl0fHo a}+ssf] zfvf la:tf/ ePsf] 5 . ljB'tLo dfWodaf6 
x'g] sf/f]af/nfO{{ k|a4{g ug]{ u/L gLltut tyf ;+/rgfut kl/jt{g ePsf] 5 . ljQLo 
;fIf/tf tyf u|fxsxLt ;+/If0fdf hf]8 lbOPsf] sf/0f ljQLo kx'Frdf ;'wf/ ePsf] 5 . 
g]K;] kl/;"rs tyf ahf/ k'FhLs/0fdf ut cfly{s jif{sf] t'ngfdf j[l4 ePsf] 5 . aLdfsf] 
bfo/f / lk|ldod ;Íng a9]sf] 5 .

»» k'FhLsf]if / t/ntf cg'kft lgofdsLo ;LdfeGbf clws /x]sf]n] a}+lsË If]q ;an cj:yfdf 
/x]sf] 5 . lgIf]k  tyf shf{sf] Jofhb/ 36] klg a}+s tyf ljQLo ;+:yfsf] shf{ k|jfx 
ck]lIft ?kdf a9\g ;s]sf] 5}g .

»» @)*! kmfu'g;Dd @) jfl0fHo a}+s, !& ljsf; a}+s, !& ljQ sDkgL, %@ n3'ljt ljQLo 
;+:yf / ! k"jf{wf/ ljsf; a}+s u/L !)& a}+s tyf ljQLo ;+:yf ;~rfngdf /x]sf 5g\\. 
o;}u/L, ljQLo k|0ffnLdf #& aLdf sDkgL, #@ xhf/eGbf a9L ;xsf/L ;+:yf, sd{rf/L 
;~ro sf]if, gful/s nufgL sf]if ;fdflhs ;'/Iff sf]if, lgIf]k tyf shf{ ;'/If0f sf]if 
tyf Do'r'cn km08 ;d]t ;zfngdf /x]sf 5g\\.
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»» ljQLo k|0ffnL -;xsf/L ;+:yf, ;fdflhs ;'/Iff sf]if / Do'rcn km08 afx]s_ sf] ;DklQ 
tyf bfloTj ;+/rgfdf a}lsª If]qsf] c+z pRr /x]sf] 5 . @)*! k'; d;fGtdf ljQLo 
If]qsf] s'n ;DklQ tyf bfloTj ;+/rgfdf a}+s tyf ljQLo ;+:yfsf] c+z *%=^ k|ltzt 
/x]sf] 5 .

»» ljQLo k|0ffnLsf] ;DklQ / bfloTj dWo] g]kfn /fi6« a}+ssf] c+z !&=$ k|ltzt, jfl0fHo 
a}+ssf] c+z %^=* k|ltzt / a}+lsË If]qsf cGo ljQLo ;+:yfsf] cz !!=$ /x]sf] 5 eg] 
aLdf If]q tyf ;Demf}tLt art kl/rfng ug]{ ;+:yfsf] c+z !$=$ k|ltzt /x]sf] 5 . 
a}+lsË tyf ;Demf}tLt art kl/rfng ug]{ ;+:yf -aLdf If]q;lxt. sf] s'n ;DklQ tyf 
bfloTj s'n ufx{:Yo pTkfbgsf] @!)=( k|ltzt /x]sf] 5 .

ljQLo ;fIf/tf 

a}+s tyf ljQLo sf/f]af/sf ;DaGwdf hfgsf/L /fVg ;Sg] cj:yfnfO{{ ljQLo ;fIf/tf elgG5 
. ljQLo ;fIf/tfsf] tx klg km/skm/s /xG5 ;fdfGo ljQLo ;]jfx¿sf af/]df hfgsf/L 
/fVg], cyjf ljQLo ;]jf ;'ljwfx¿ pkef]u ug]{ / ljQLo ljifosf ;DaGwdf ulx/f] ljZn]if0f 
JofVof / ljQLo sfg'g lgdf{0f ug]{ txsf ;a} cj:yfx¿ ljQLo ;fIf/tf cGtu{t kb{5g\ 
. o;/L ljQLo ;+:yfsf] ljQLo  ;]jfsf ;DaGwdf hfgsf/ b]lv ljQLo :jf:Yo kl/If0f ug]{ 
;Ddsf ;a} sfo{x¿ ljQLo ;fIf/tfsf r/0fx¿ x'g . ;fdfGotof a}+s tyf ljQLo ;+:yfsf] 
;]jfx¿af/] nlIft ju{;Dd hfgsf/L lbg] p2]Zon] ;~rfng ul/g] hgr]tgfd"ns sfo{qmdnfO{{ 
ljQLo ;fIf/tf eGg ;lsG5. o; cGtu{t ljQLo If]qsf] d"nwf/df gePsf cfd hg;+Vof / 
nlIft ju{nfO{{ a}+s tyf ljQLo ;+:yfx¿sf] hfgsf/L tyf ljQLo ;+:yfx¿af6 sf/f]af/ ubf{ 
x'g] kmfObfx¿ gubf{ x'g] a]kmfObfx? art ug]{ tf}/ tl/sf art kl/rfng, C0f sf/f]af/ 
h:tf ljifosf] hfgsf/L ub{5 . pgLx?nfO{{ a}+s ljQLo ;+:yfdf vftf vf]Ng pTk|]l/t ug]{, 
hgr]tgfd"ns sfo{qmd g} ljQLo ;fIf/tf xf]. o:tf] ;fIf/tf sfo{qmd nlIft ju{nfO{{ dfq 
k|bfg ul/G5 nlIft ju{ cGtu{t ljBfyL{, afnaflnsf, ;LdfGt ju{, cflbjf;L, ls;fg / 
lk5l8Psf ju{x? kb{5g\\ . j[xt ¿kdf ljQLo ;fIf/tf eGgfn] ljQLo cjwf/0ffx¿ a'‰g], 
ljQLo hfgsf/L d"NofÍg ug]{, / cfˆgf] cfly{s sNof0fsf nflu k|efjsf/L lg0f{ox¿ lng 
;Sg] IfdtfnfO{{ hgfpF5 . o;df ah]6 agfpg], art ug]{, nufgL ug]{, C0f Joj:yfkg 
ug]{, / hf]lvd Joj:yfkg ug]{ ;Lkx¿ ;dfj]z 5g\\ . ljQLo ;|f]t ;fwgnfO{{ cfˆgf] ljleGg 
cfjZostf tyf rfxgf k"/f ug{sf nflu k|efjsf/L ¿kdf ljQLo ;|f]t ;fwg cyf{t ¿k}of 
k};fsf] k|efjsf/L  Joj:yfkg tyf lg0f{ox? ug{ l;sfpg] 1fg tyf l;k / snfnfO{{ ljQLo 
;fIf/tf eGg] ul/G5 ct ljQLo ;fIf/tfnfO{ ljQLo k/lge{/tfaf6 ljQLo :j—lge{/tf;Dd 
k'¥ofpg] dfWodsf ¿kdf ;d]t lnOG5 . ljQLo ;dfj]zLs/0fnfO{{ a9fjf lbO{ a9LeGbf a9L 
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hgtfdf a}+lsª tyf ljQLo ;]jfsf] kx'Fr lj:tf/ ug]{ p2]Zon] cGt/f{li6«o hutdf klg ljleGg 
lgsfox? sfo{/t /x]sf] tyf o;tkm{sf] k|of;df cfˆgf] ;fy{s e"ldsf lgjf{x ug{sf] nflu 
g]kfn /fi6« a}+sn] klg k|lta4tf hgfO;s]sf] 5 .To:t} g]kfn /fi6« a}+sn] ljQLo ;fIf/tf 
dfu{bz{g @)&* hf/L u/L a}+s tyf ljQLo ;+:yfx?nfO{{ ljQLo ;fIf/tf sfo{qmddf ;xefuL 
x'g lgb]{zg hf/L ul/;s]sf] 5 . o;} jif{sf] df}l›s gLltsf] sfo{lbzfdf klg e'QmfgL tyf 
ljQLo sf/f]af/nfO{{ l8lh6fOh];g ub}{ ljQLo ;fIf/tf, ljQLo kx'Fr / ljQLo ;dfj]lztf 
clej[l4 u/L df}l›s gLltsf] bfo/f a9fO{g] s'/f pNn]v u/]sf] 5 .

/fi6« a}+ssf] ljQLo ;fIf/tf dfu{bz{g lgb]{lzsf dfkm{t a}+s tyf ljQLo ;+:yfx?nfO{{ ljQLo 
;fIf/tfsf nflu ;+:yfut ?kdf g} k"jf{wf/ lgdf{0f, nlIft ju{ s]G›Ls[t sfo{qmd, ljQLo 
;r]tgf, 1fg / l;ksfH ljsf;, cfw'lgs ljQLo k|ljlwsf] k|of]u;DaGwL ljQLo ;fIf/tf 
clej[l4sf ljleGg sfo{qmd th{'df, sfo{qmdsf] :t/ / ljifoj:t'h:tf of]hgfa4 sfo{qmd 
Nofpg lgb]{lzt ul/;s]sf] cj:yf 5 .o;/L g]kfn /fi6« a}+sn] ljleGg dfWodaf6 ljQLo 
lzIffsf sfo{qmdx¿ ;~rfng ul//x]sf] 5 . cl8of] ;Gb]z, lel8of] ;Gb]z, ljwfyL{;Fu /fi6« 
a}+s, k};fsf] af]6, ;Dfj[l4lt/ h:tf k':tx¿ lg/Gt/ k|sflzt ul//x]sf] 5 . ljQLo ;fIf/tf 
ljleGg r/0fdf lbg ;lsG5. klxnf] r/0fdf a}+s tyf ljQLo ;+:yfsf] kl/ro lbO{ ;fx' 
dxfhg eGbf km/s a'emfpFb} art ug]{ shf{ lbg] nufgL ug]{ / a}+lsª pks/0faf/] hfgsf/L 
lbg] / pTk|]l/t ug]{ ljifox? kb{5g\\ .bf];|f] r/0fdf shf{sf] pkof]u u/L ;dodf g} r'Qmf ug]{ 
sfg'gadf]lhd ;DklQ cfh{g ug]{, ljb]zL ljk|]if0f a}+s dfkm{t e'QmfgL lng] / /sd a}+sdf lgIf]k 
hDdf ug]{ / shf{x?nfO{{ pTkfbg If]qdf k|of]u ug]{ ljifox? kb{5g\\ t];|f] r/0fdf Joj;fo / 
wgsf] hf]lvdsf] klxrfg ug]{ / hf]lvd sd ug{ ladf ug{'kg]{ cfjZos ;"rgfx?  ;dodf g} 
k|fKt ug]{ tyf ;d;fdlos ljQLo hfgsf/L lbg] h:tf ljifox¿ kb{5g\\ .

ljQLo ;fIf/tfsf] jt{dfg cj:yf

g]kfn /fi6« a}+ssf] ;j]{If0f cg';f/ g]kfndf ljQLo ;fIf/tfsf] b/ cem} klg Go"g 5. ljz]ifu/L 
u|fdL0f If]q, dlxnf, / sd lzlIft hg;+Vofdf of] b/ cem} sd 5. o;sf d'Vo sf/0fx¿df 
cf}krfl/s lzIffsf] cefj, ljQLo ;+:yfx¿af6 k|efjsf/L hfgsf/L gk'Ug', / ;fdflhs–
;f+:s[lts afwfx¿ 5g\\. o;/L ljQLo ljifodf k"0f{ hfgsfl/sf] cefjn] w]/} lzlIft dflg;x¿ 
;d]t ljleGg 7ludf k/]sf 5g\ .  ljQLo ;fIf/tfsf] ljifo cToGt ulDe/ ljifokgL xf] . hfGg 
kg]{, uf]kgLotf sfod ug{kg]{ h:tf w]/} ljifodf ;hs gx'Fbf w]/} dflg;x¿ 7lusf] l;sf/ 
ePsf 5g\  To;y{ ljQLo kx'Fr ;Fu;Fu} ljQLo ;fIf/tf sfo{qmd cToGt} ckl/xfo{ x'Fb} uPsf] 
b'i6fGt jt{dfg ;dodf w]/} /fVg ;lsG5 . To;f] ePsf] sf/0f xfn g]kfndf ljQLo ;fIf/tf 
sl/a &) k|ltzt xf/fxf/Ldf /x]sf] kfOG5 . o; ;Gbe{df oxfFsf] hg;+Vofsf] 7"nf] efu cem} 
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klg cf}krfl/s ljQLo ;]jfaf6 jl~rt /x]sf] kfOG5 . ul/aL tyf a]/f]huf/Lsf] of] eofjx 
l:ylt, ljQLo ;]jfsf] Go"g kx'Frsf] cj:yf ;'wf/sf nflu k|efjsf/L ljQLo r]tgf jf ;fIf/tf 
cleofg ckl/xfo{ /x]sf] 5 . jt{dfg cj:yfdf sltko ;xsf/L;+:yfx¿n] artstf{x¿nfO{ 
ljleGg k|nf]egdf  art b'¿kof]u, ckrng ug]{ / 7'nf] ljQLo ;|f]t ;+s6df k/]sf] 5 .  
ljQLo k|0ffnLsf] dxTjk"0f{ If]q ;xsf/L If]q clxn] lj/fdL 5 h; sf/0f nfvf} artstf{x? 
clxn] lkl8t ePsf 5g\  ;xsf/L If]qdf a}+s tyf ljQLo ;:yfsf] ;|f]tkgL 3'dfp/f] 9+un] 
k|of]u ePsf] sf/0f a}+s tyf ljQLo ;+:yfn] kgL w]/} ;d:ofx¿ ;fdfgf ug{'k/]sf] cj:yf 5 
o;/L lgliqmo shf{sf] b/ kgL a9bf] b]lvG5 . clxn] ljQLo If]qdf b]lvPsf] 7"nf] r'gf}tL g} 
oxL xf].

ljQLo ;dfj]zLs/0f 

ljQLo kx'Fr k'u]sf] tyf ljQLo ;fIf/tf k|bfg eO;s]sf] cj:yfdf klg hg;Î\ofsf] 7"nf] 
efu ljQLo kx'FreGbf aflx/ /x]sf] b]lvPsf] 5. t;y{ a}+sª kx'Frdf cfpg g;s]sf vf; ju{ 
hfthflt tyf ;d'bfo cflbnfO{{ nlIft u/L pgLx¿nfO{{ vf; sfo{qmdsf] dfWodaf6 ljQLo 
If]qsf] d"nwf/df Nofpg ;~rfng ug]{ sfo{qmdnfO{{ ljQLo ;dfj]zLs/0f elgG5 cyf{t\ 
ljQLo ;dfj]zLs/0fsf] d"ne"t p2]Zo k|To]s gful/snfO{{ ;'ne tl/sfn] ljQLo ;]jfsf] 
kx'Fr k'¥ofpg] /x]sf] 5. t;y{ ljQLo ;dfj]zLs/0f eg]sf] xfn;Dd klg a}+sª d"nwf/df 
cfO g;s]sf vf; ju{ ;d'bfonfO{{ ljz]if k|sf/sf] ;]jfåf/f cfslif{t u/L d"nwf/df Nofpg 
;~rfng ul/g] sfo{qmdnfO{{ a'lemG5 cyf{t  ;dfhsf ;a} ju{sf dflg;x¿, ljz]ifu/L k5fl8 
/x]sf ;d'bfox¿nfO{{ u'0f:t/Lo ljQLo ;]jfx¿df kx'Fr k|bfg ug{'nfO{{ hgfpF5. o;sf] p2]Zo  
ljQLo ;]jfx¿sf] kx'Frdf /x]sf] c;dfgtf 36fpg' / ;dfj]zL cfly{s ljsf; ;'lglZrt ug{' 
xf]. 

ljtLo ;dfj]zLs/0fsf nflu g]kfn ;/sf/af6 ePsf sfo{

»» g]kfn /fi6« a}+s P]g, @)%* hf/L u/] kZrft\ s]G›Lo a}+ssf] e"ldsf, pQ/bfloTj / 
:jfoQtfdf yk ;xof]u k'u]sf] 5. ;fy} P]gdf ePsf] bf];|f] ;+zf]wgn] d'n'ssf] lbuf] 
ljsf;df ;xof]u k'Ug] u/L d"No / zf]wgfGt/ l:y/tf tyf ;du| ljQLo If]qsf] :jfldTj 
sfod ug{ /fi6« a}+ssf] e"ldsf / bfloTjnfO{{ cem a9L :ki6 kfg{'sf ;fy} ;d:ofu|:t 
;:yfx¿sf] km/kmf/ssf] sfo{ ug]{ clwsf/ g]kfn /fi6« a}+sn] kfPsf] b]lvG5 .

»» ;/sf/sf] cfly{s pbf/Ls/0f gLlt cjnDag eP ;+u} ;+o'Qm ljb]zL nufgL (Foreign Joint 

Venture) a}+ssf] ¿kdf lj=;=@)$! df g]kfn c/j a}+s ln= -xfnsf] gljg a}+s ln=, lj=;= 
@)$@ df g]kfn OG8f]:j]h a}+s lnld6]8 xfnsf] g]kfn OGe]i6d]G6 d]uf a}+s lnld6]8. / 
lj=;=@)$# df g]kfn lu|08n]h a}+s lnld6]8 -xfnsf] :6\of088{ rf6{8{ a}+s g]kfn lnld6]8_ 
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sf] :yfkgf ePsf] xf] . Foreign Joint Venture a}+ssf] :yfkgf eP;Fu} cfw'lgs 
a}lÍª ;]jf, k|ljlw tyf Joj:yfksLo ;Lk ;d]t lelqPsf] kfOG5 .

»» ljQsDkgL P]g, @)$) hf/L, cf=j= @)$(÷%) df u|fdL0f ljsf; a}+s df]8n adf]lhd 
tTsflng kfFr ljsf; If]qdf u|fdL0f ljsf; a}+ssf] :yfkgf / lj=;= @)%@ df ljsf; 
a}+s P]g hf/L ePsf] lyof] .

»» tf]lsPsf] If]qdf a}+s tyf ljQLo ;+:yfn] nufgL u/]sf] shf{ C0fLaf6 c;'n pk/ x'g 
g;s]df a}+s tyf ljQLo ;:yfnfO{{ Ifltk"lt{ lbg shf{ ;'/If0f sfo{qmd ;~rfng ug]{ 
p2]Zon] lj=;+= @)#! df shf+ ;'/If0f lgud k|f=ln= sf] ¿kdf :yfkgf ePsf] lyof] .

»» s'g} sf/0fn] a}+s tyf ljQLo ;+:yfx¿n] lgIf]kstf{x¿sf] /sd lkmtf{ ug{ g;Sg] l:ylt 
pTkGg ePdf lgIf]kstf{sf] tf]lsPsf] xb;Ddsf] lgIf]k lkmtf{ u/L ljQLo If]qk|lt cfd 
hg;fwf/0f / ;/f]sf/jfnfkIfsf] bL3{sfnLg ljZjf; sfod /fVg] p2]Zon] lj=;+ @)^& 
;fnnjf6 lgIf]k ;'/If0f ug]{ sfo{sf] yfngL u/]sf] lyof] .

»» lj=;+= @)&# df lgIf]k tyf shf{ ;'/If0f sf]if P]g @)&# nfu" ePkl5 sDkgL P]g adf]lhd 
:yflkt lgIf]k tyf shf{ ;'/If0f lgud k|f=ln xfnsf] lgIf]k tyf shf{ ;'/If0f sf]ifdf :jtM 
¿kfGt/0f ePsf] xf].

»» ;/sf/L a}+sx¿sf] ljQLo cj:yf v:sb} ubf{ lgiqmo kF'+hL a9\b} hfg] qmd a9]sf]n] g]kfn 
;/sf/, ljZj a}+s / Pl;ofnL ljsf; a}+ssf] ;+o'Qm ;xeflutfdf lj=; @)%& b]lv 
PsLs[t ljQLo If]q ;'wf/ sfo{qmd nfu" eof] . o;cGtu{t g]kfn /fi6« a}+s, g]kfn a}+s ln 
/ /fli6«o jfl0fHo a}+s ln sf] ;+/rgfut ;'wf/ sfo{qmd ;~rfng eof] .

»» g]kfn ;/sf/sf] kxndf cfof]hgf s]lG›t -Project–Based_ n3'ljQ gd"gf 
sfo{qmdx¿ sfoof{Gjog ePsf lyP . h;cGtu{t klZrd t/fO{ ul/jL lgjf/0f cfof]hgf, 
;fd'bflos e"ldut hn l;rfO{ ;]S6/ cfof]hgf, t];|f] kz' ljsf; cfof]hgf, u|fdL0f 
dlxnfsf nflu pTkfbgzLn shf{ sfo{qmd, dlxnfsf nflu n3' shf+ kl/of]hgf ;~rfngsf 
nflu bft[ lgsfo / g]kfn /fi6« a}+s;Fu ;Demf}tf ePsf] lyof]. xfn u|fdL0f If]qdf ljQLo 
kx'+r sfo{qmd -Sustainable Economic Development in Rural Areas SEDRA I,II,III_ 
;~rfngdf /x]sf] 5.

»» ljQLo ;dfj]zLs/0fsf] yk cfofdsf nflu sd{rf/L ;~ro sf]if, gful/s nufgL sf]if;Fu} 
;fdflhs ;'/Iff sf]ksf] :yfkgfn] klg e"ldsf v]n]sf] 5. >d P]g, @)&$ n] ;a} k|sf/sf 
lgsfox¿n] cfˆgf sfdbf/ tyf sd{rf/Lx¿nfO{{ kfl/>lds e'QmfgL ubf{ clgjfo{ ¿kdf 
a}+s vftf k|of]u ug{'kg]{ sfg'gL Joj:yf tyf lj ; @)&# ;fnb]lv ;fdflhs ;'/Iff eQf 
;DalGwt JolQmsf] a}+s vftfdf l;w} e'QmfgL ug{ ;lsg] Joj:yf u/]sf] 5.
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»» ldlt @)&)÷)(÷)* sf] dGqL:t/Lo lg0f{ocg';f/ g]kfn ;/sf/sf] lgj[Qe/0f a}+s 
vftfdfkm{t dfq e'QmfgL ug]{ sfo{ eO/x]sf] 5 .

»» lj=;+= @)&^ j}zfv ! ut]af6 Úvf]nf} a}+svftfæ cleofg cGtu{t æ;d[l4;F+u hf]8f}+ gftf, 
;a} g]kfnLsf] a}+s vftfæ gf/fsf ;fy a}+s vftf gePsf g]kfnL gful/ssf nflu vftf 
vf]Ng] gLltsf] sfof{Gjog ePsf] 5 .

»» g]kfn ;/sf/n] Jofj;flos s[lif tyf kz'kG5L shf+, lzlIft o'jf :j/f]huf/ shf+, 
ljb]zjf6 kms]{sf o'jf kl/rfng shf{, dlxnf pBdzLn shf+, blnt ;d'bfo ljsf; 
shf{, pRr / k|fljlws tyf Jofj;flos lzIff shf{, e"sDk kLl8tx¿sf] nflu lghL 
cfjf; lgdf{0f shf{, sk8f pBf]u ;~rfng shf{, k|fljlws lzIff tyf Jofj;flos 
kl/ifbjf6 dfGotfk|fKt ;+:yfaf6 lnOg] tflndsf] nflu shf{ / o'jf ju{ :j/f]huf/ shf{df 
Jofh cg'bfg lbg] k|of]hgsf] nflu ;x'lnotk"0f{ shf+ sfo{ljlw–@)&% hf/L u/]sf] / 
;f]xLjdf]lhd Jofh cg'bfg;d]t pknAw u/fpFb} cfPsf] 5 .

;dfj]lzs/0fsf cfofdx¿

»» ;fdflhs ;dfj]lzs/0fM hftLo cNk;+Vos, blnt, cflbjf;L hghflt, / cGo ;fdflhs 
¿kdf jl~rt ;d'bfox¿nfO{{ ljQLo ;]jfdf kx'Fr :yflkt ug]{ sfo{qmd o;y{ g]kfndf 
hftLo e]befj / ;fdflhs 5'jf5'tsf sf/0f s]xL ;d'bfox¿ ljQLo ;]jfaf6 jl~rt 5g\\.

»» n}+lus ;dfj]lzs/0fM dlxnfx¿sf] ljQLo ;]jfdf ;dfg kx'Fr / lgoGq0f sfod ug]{  , 
g]kfnL ;dfhdf k/Dk/fut ¿kdf k'?ifx¿n] cfly{s lg0f{odf k|e'Tj hdfPsf 5g\\, t/ 
xfnsf jif{x¿df dlxnfx¿sf] ;xeflutf a9\b} uPsf] 5 .

»» ef}uf]lns ;dfj]lzs/0fM b'u{d kxf8L / lxdfnL If]qx¿df ljQLo ;]jfsf] kx'Fr. df]afOn 
a}+lsª / Ph]G6 a}+lsª h:tf gjpks/0fx¿n] o; If]qdf pT;fxhgs k|ult NofPsf] 5.

»» cfly{s ;dfj]lzs/0fM Go"g cfojuL{o kl/jf/x¿nfO{{ lskmfotL ljQLo ;]jf k|bfg ug{' 
/ ;fgf C0f (Micro–credit), ;fgf aLdf -Micro–insurance_, / Go"gtd art vftfx¿ 
o;sf pbfx/0f x'g\.

ljQLo kx'Fr ljQLo ;fIf/tf / ljQLo ;dfj]zLs/0fsf ;"rsx¿

»» a}+sª ;]jf lnPsf u|fxssf] ;+Vof,

»» cf}krfl/s ;|f]taf6 shf{ lng] u|fxssf] ;+Vof,

»» gub /lxt sf/f]af/sf] ;+Vof,

»» ladf ug]{ hgtfsf] ;+Vof, 
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»» Mobile banking, internet banking k|of]u ug]{sf] ;+Vof, 

»» jflif{s lgIf]k  j[l4sf] cj:yf,

»» art vftfsf] ;+Vof,

»» k|lt a}+s Pl6Pd u|fxs ;+Vof

»» afXo /]ld6\ofG; k|fKt ug]{ cg'kft

»» a}+s tyf ljQLo ;+:yfsf] pkl:ylt / b"/L

ljQLo kx'Fr, ljQLo ;fIf/tf / ljQLo ;dfj]zLs/0fsf] kmfObf

»» cf}krfl/s a}+lsª dfkm{t art tyf lgIf]k sf/f]af/ x'g], 

»» cf}krfl/s a}+s dfkm{t shf{ ;fk6 k|fKt x'g], 

»» ljQLo If]q pk/ ;/sf/sf] lgoGq0f cfw'lgs a}+lsª ;'ljwfx¿ ;j{;'ne k|fKt x'g], 

»» ljk|]if0fnfO{{ a}+lsª k|jfxdf cfa4 ul/Psf] ljQLo gLlt sfof{Gjogdf ;xhtf x'g], 

»» /fHosf] ljsf;fTds ultljlw lj:tf/ x'g],

»» cfd gful/ssf] hLjg:t/ j[l4df ;3fp k'of{pg],

»» ;a} hgtfnfO{{ ljsf;sf] d"nwf/df Nofpg ;lsg],

»» lk5l8Psf] ju{ / If]qnfO{{ ljz]if ;xof]u, 

»» u|fdL0f Pj+ lk5l8Psf] / l;dfGts[t If]qdf a}+lsª ;]jf k'of{pg ;lsg],

ljQLo kx'Fr, ljQLo ;fIf/tf / ;dfj]zLs/0fdf cfw'lgs k|ljlwsf] k|of]u

kl5Nnf] s]xL bzsb]lv a}+s tyf ljQLo If]qdf gofF gofF k|ljlwx¿ ylkFb} uPsf 5g\\. clxn] 
Bank into your pocket  eGg] cjwf/0ffsf ;fy gofF gofF a}+lsª ;]jfx¿ k|of]u / 
k]k/n]; a}lsª a|fGrn]; a}lÍª ;'ljwf k|fKt x'Fb} uPsf] 5. u|fxssf] ?lr klg o;}df /x]sf] 
/ a}+s ljQLo ;+:yfx?n] klg o;}df hf]8 lbg yfn]sf 5g\\ xfn} ;/sf/n] klg ;a} ;/sf/L 
lgsfon] ljw'tLo sf/f]af/ ug{'kg]{ cjwf/0ff NofPsf] 5 . t;y{ o:tf k|ljlwx?nfO{{ ljQLo kx'Fr 
ljQLo ;fIf/tf / ljQLo ;dfj]zLs/0f sfod ug{ k|efjsf/L x'g] b]lvG5. o;;Fu} xfn k|of]u 
eO/x]sf gljgtd k|ljlwx¿ o; k|sf/ 5g\\. df]afOn a}+lsª, OG6/g]6 a}+lsª, a|fGrn]; ,a}+lsª, 
k]k/n]; a}+lsª ,@$ Hour Banking service, ATM card ,Credit Card, Pos Machine ,Online 

Banking  ljleGg ljQLo hfgsf/Lsf nflu /f]a6{sf] k|of]u Cashless transaction,QR Code 

nufotsf gjLgtd ;fwgx¿ xfn k|of]udf 5g\ .  o;/L ljQLo k|ljlwx¿n] xfnsf lbgdf 
w]/} km8\sf] dfl/;s]sf] cj:yf 5 . ljleGg ;]jf ;'ljwfx¿ ;fy} k|ljlwdf ePsf] ltj| k|utL;Fu} 
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r'gf}tLx¿ kgL TotLg} ylkb} uPsf] b]Vg ;lsG5 .

lgisif{ 

ljQLo kx'Fr, ljQLo ;fIf/tf / ljQLo ;dfj]lzs/0f g]kfnsf] cfly{s ljsf;sf ckl/xfo{ 
cfwf/x¿ x'g\. oL tLgj6} ljifo Pscfk;df cGt{lglxt ePsf]n]  ;/sf/, lghL If]q, gful/s 
;dfh / cGt/f{li6«o ;fem]bf/x¿sf] ;dGjlot k|of;af6 dfq} ljQLo k|0ffnL ;an,;'ne / 
hf]lvd/lxt x'g ;Sb5 / ljQLo  nIo xfl;n ug{ ;lsG5. l8lh6n k|ljlwsf gj pks/0fx¿n]  
o; If]qdf gofF cj;/x¿ l;h{gf u/]sf 5g\\. t/ k|ljlw dfq kof{Kt 5}g  ;fdflhs / 
;f+:s[lts afwfx¿ x6fpg / ;dfj]zL ljsf;sf] dfgl;stf ljsf; ug{ cfjZos 5 . gofF 
gofF ljQLo k"jfwf{/0f lgdf0f{ ;Fu;Fu} ;'/Iff / hf]lvd Joj:yfkg cem}a9L ulDe/ ljifox? 5g\ 
. o;y{  ;a} ca;/ x?nfO{{ cfTd;fy ub}{ r'gf}tL / ;d:ofx?nfO{{ lrb}{ Jojxfl/s / sfg'gL 
hl6ntfx? km'sfpb} k"0f{ ljQLo ;fIf/ g]kfn lgdf0f{df pNn]vgLo k|ult ug{ ;lsof]  eg], 
To;n] ul/aL lgjf/0fdf d2t u/L  ;du| cfly{s ljsf; / ;fdflhs Gofodf klg of]ubfg 
k'of{pF5 . of] g]kfnsf] lbuf] ljsf; nIo xfl;n ug]{ lbzfdf Ps dxTjk"0f{ sbd ;flat x'g]5 
.cGTodf, ljQLo ;dfj]lzs/0f s]jn cfly{s ljifo dfq geP/ of] dfgj clwsf/ / ;fdflhs 
Gofosf] k|Zg klg xf] To;}n] k|To]s g]kfnL gful/sn] u'0f:t/Lo ljQLo ;]jfdf kx'Fr kfpg] 
clwsf/ 5, / of] ;'lglZrt ug{' xfdL ;a}+sf] bfloTj xf] .

;Gbe{ ;fdu|L

»» cf=j @)*!÷*@ sf] cfly{s ;j]{If0f

»» g]kfn /fi6«a}+saf6 Kf|sflzt cfjlws k|ltj]bgx?

»» ljleGGf ;dodf k|sflzt n]v, /rgf Pj+ j]a;fO6x? .
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:6f6{ck Og OlG8of

/ldtf zfx

sDKo'6/ ;xfos, lgIf]k tyf shf{ ;'/If0f sf]if 

ef/t ;/sf/n] @)!^ df k|d'v kxnsf] ¿kdf :6f6{ck OlG8ofsf] kl/jt{gsf/L ofqf ;'? 
u/]sf] lyof]. o;sf] p2]Zo gjk|jt{gnfO{{ kf]if0f ug{' / b]ze/ :6f6{ckx¿sf] j[l4nfO{{ pTk|]l/t 
ug{' xf].hgj/L @)@% ;Dd, Department for Promotion of Industry and Internal Trade (DPIIT) 
dfkm{t ljZjsf] t];|f] 7"nf] :6f6{ck Osf]l;:6dsf] ¿kdf :yflkt eO;s]sf] 5.

k|d'v xa zx/x¿n] o; ¿kfGt/0fsf] g]t[Tj u/]sf lyP eg] ;fgf zx/x¿n] pBdzLntf 
ultdf pNn]vgLo of]ubfg k'¥ofPsf lyP. lkmg6]s, P86]s, :jf:Yo–k|ljlw, / O{–jfl0fHosf 
:6f6{ckx¿n] :yfgLo r'gf}tLx¿sf] ;fdgf ub}{ ljZjJofkL dfGotf k|fKt u/]sf lyP. sltko 
:6f6{ckx¿n] /f]huf/L vf]Hg]x¿nfO{{ /f]huf/ l;h{gfstf{df ?kfGt/0f u/L cfly{s k|ult cl3 
a9fPsf lyP.ljut gf} jif{df, :6f6{ck OlG8ofn] hLjGt pBdzLntf Osf]l;:6dnfO{{ cfsf/ 
lbg dxTjk"0f{ e"ldsf v]n]sf] 5. gjk|jt{g / ;dfj]zLtfnfO{{ k|f]T;fxg lbFb}, o;n] r'gf}tLx¿ 
kf/ u/L pNn]vgLo ;kmntf xfl;n u/]sf] 5.

DPIIT dfGotf k|fKt :6f6{ckx¿sf] ;+Vof @)!^ df sl/a %)) af6 a9]/ @)@$ df !,%(,))) 
k'u]sf] 5.s'n &#,!)) dfGotf k|fKt :6f6{ckx¿df slDtdf Ps dlxnf lgb]{zs ;dfj]z 
5g\\, h;n] @)@$ df ef/tdf dlxnf pBdLx¿sf] pbonfO{{ k|bz{g u5{. oL dfGotf k|fKt 
:6f6{ckx¿n] @)@$ df /f]huf/L l;h{gfdf pNn]vgLo of]ubfg lb+b} !^=^ nfveGbf a9L k|ToIf 
/f]huf/L l;h{gf u/]sf 5g\\.

:6f6{ck OlG8of Olgl;Pl6eM ef/tsf] pBdzLn ofqfsf] ¿kfGt/0f

ef/t ;/sf/n] @)!^ df :6f6{ck OlG8of kxn ;'? ub}{ gjk|jt{gnfO{{ kf]if0f ug]{ / b]zel/ 
:6f6{ckx¿sf] j[l4nfO{{ k|f]T;fxg ug]{ nIo /fVof]. o; kxnn] cfh ef/tnfO{{ ljZjs} k|d'v 
:6f6{ck Osf]l;:6ddWo] Psdf ¿kfGt/0f u/]sf] 5.

:6f6{ck OlG8of Olgl;Pl6esf d'Vo ljz]iftfx¿

»» Joj;fo ug{ ;lhnf]M ;/nLs[t cg'kfng, :j–k|df0fLs/0f, / single–window lSno/]G;x¿n] 
k|lqmofx¿nfO{{ ;'Jojl:yt ub{5.
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»» s/ nfex¿M of]Uo :6f6{ckx¿n] nuftf/ tLg cfly{s jif{;Dd s/ 5'6 kfpF5g\\.

»» sf]if ;dy{gM ?=!),))) s/f]8sf] Fund for Startups -FFS_ n] k|f/lDes r/0fsf 
pBdx¿nfO{{ ;xof]u ub{5.

»» If]q–ljlzi6 gLltx¿M h}ljs k|ljlw, s[lif, / gjLs/0fLo pmhf{ h:tf If]qx¿sf nflu 
s]lG›t gLltx¿n] nlIft j[l4nfO{{ a9fjf lbG5g\\.

:6f6{ckåf/f l;lh{t /f]huf/L

DPIIT dfGotf k|fKt :6f6{ckx¿n] @)@$ df !^=^ nfveGbf a9L k|ToIf /f]huf/L l;h{gf u/]sf 
5g\\. IT ;]jfn] @=)$ nfv, :jf:Yo ;]jf / hLjg lj1fgn] !=$& nfv, / Jofj;flos ;]jfn] 
sl/a ($,))) /f]huf/L k|bfg u/]sf 5g\\. oL of]ubfgx¿n] cfly{s j[l4df :6f6{ckx¿sf] 
e"ldsfnfO{{ phfu/ u5{g\.

:6f6{ck OlG8of ;L8 km08 l:sd -SISFS_

@)@!–@@ df ?= ($% s/f]8sf] sf]if;lxt ;'? ePsf] SISFS n] cjwf/0ffsf] k|df0f, k|f]6f]6fOk 
ljsf;, pTkfbg k/LIf0f, ahf/ k|j]z / Jofj;foLs/0fdf ;xof]u k'¥ofpF5. Expert Advisory 

Committee -EAC_ n] lg/LIf0f ug]{ o; of]hgfcGtu{t @)@$ df $%$=)$ s/f]8 ?k}ofFsf] 
s'n :jLs[t sf]ifsf] nflu @!# OGSo"a]6/x¿nfO{{ cg'df]bg u/]sf] lyof] eg], @,$() :6f6{cknfO{{ 
nfe k'¥ofof].

qm]l86 Uof/]G6L l:sd -CGSS_

of] of]hgfn] jfl0fHo a}+sx¿, u}/–a}+lsª ljQLo sDkgLx¿ / ef/tLo lwtf]kq tyf ljlgdo 
af]8{ -SEBI_ btf{ e]Gr/ 8]A6 km08åf/f :6f6{cknfO{{ k|bfg ul/Psf] C0fdf Uof/]G6L lbG5. 
/fli6«o qm]l86 Uof/]G6L 6«:6L sDkgL lnld6]8 -NCGTC_ åf/f nfu", 

o;n] @)@$ df o; of]hgf cGtu{t, @#% :6f6{cknfO{{ ?= %%%=@$ s/f]8 C0f Uof/]G6L u¥of], 
h;df !* dlxnf g]t[Tjsf :6f6{ck klg ;dfj]z ul/Psf] lyof].

Fund of Funds for Startups (FFS)

@)!^ df ;'? ePsf] FFS n] 3/]n' k"FhLdf kx'Fr a9fpg SEBI btf{ j}slNks nufgL sf]if -AIFs_ 
dfkm{t :6f6{ckdf nufgL ub{5. ef/tsf] ;fgf pBf]u ljsf; a}+s -SIDBI_ åf/f Jojl:yt of] 
of]hgfn] :6f6{ckx¿df k|ToIf ¿kdf nufgL ub}{g t/ SEBI  df btf{ ul/Psf] j}slNks nufgL 
sf]if -AIFs_ nfO{{ km08 k|bfg ub{5, h;n] OlSj6L / OlSj6L–lnÍ ul/Psf pks/0fx¿ dfkm{t 
:6f6{ckx¿df yk nufgL ub{5. @)@$ ;Dddf, ?=!!,!$* s/f]8 k|lta4 ul/Psf] lyof], h;n] 
!,!^% :6f6{ckx¿df ?=@!,@@!=#^ s/f]8sf] nufgL  u/]sf] lyof].  
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BHASKARM pBdzLntfnfO{{ l8lh6n ;zQmLs/0f

DPIIT n] @)@$ df ef/t Startup Knowledge Access Registry (BHASKAR) ;'? u¥of]. o;n] 
:6f6{ck, nufgLstf{, ;Nnfxsf/ / ;/sf/L lgsfonfO{{ hf]8]/ gjk|jt{g, ;xsfo{ / j[l4nfO{{ 
;xh agfpF5. o;sf k|d'v ljz]iftfx¿M

»» g]6jls{ª

»» s]G›Ls[t ;|f]tx¿

»» clåtLo klxrfg

»» vf]hof]Uotf

»» ljZjJofkL kx'Fr

»» u}/–d]6«f] If]q ;zQmLs/0f

:6f6{ck dxfs'De -MAHAKUMBH_

:6f6{ck dxfs'De @)@$ df klxnf] k6s cfof]hgf eof], h;n] !,#)) eGbf a9L k|bz{s, 
$*,))) eGbf a9L cfuGt's, #(@ jQmf, %,))) k|ltlglw / @)) nufgLstf{x¿, :6f6{ckx¿, 
pBf]usf g]tfx¿ / Osf]l;:6d ;/f]sf/jfnfnfO{{ Pp6} d~rdf NofO{ ef/tsf] pBdzLntf 
efjgf / k|fljlws sf}zn k|bz{g ub}{ :6f6{ck Osf]l;:6dnfO{{ alnof] agfpg ;+jfbnfO{{ a9fjf 
lbg] sfd uof]{ . o:tf sfo{qmdn] ef/tsf] pBdzLn efjgf / k|ljlw IfdtfnfO{{ ljZj;fd' 
k|:t't ub{5.

:6f6{ck OlG8of cGtu{t cGo kxnx¿

:6f6{ck OlG8of kxnn] Ifdtf lgdf{0fnfO{{ a9fjf lbg], cfp6l/rnfO{{ k|j4{g ug]{ / Osf]l;:6d 
;xsfo{nfO{{ ;xh agfpg] p2]Zon] ljleGg kxnx¿ dfkm{t :6f6{ckx¿nfO{{ ;dy{g lj:tf/ 
u5{. oL k|of;x¿n] ef/te/ hLjGt / ;dfj]zL pBdzLn jftfj/0fsf] ljsf; ;'lglZrt 
u5{g\. o;sf k|d'v pkfox¿M

-s_ Ifdtf lgdf{0f / XofG8xf]lN8ª

If]qLo :6f6{ck Osf]l;:6dnfO{{ ;'b[9 ug{, sfo{zfnfx¿ k|To]s jif{ :6f6{ck /}+ls+u k|m]djs{;Fu 
;~rfng ug]{. o;sf] p2]Zo /fHo / s]G› zfl;t k|b]zx¿nfO{{ :yfgLo Osf]l;:6d ljsf;df 
;xof]u k'¥ofpg' xf]. dxfgu/Lo zx/aflx/sf OGSo"a]6/x¿sf nflu ljz]if XofG8xf]lN8ª ;qx¿ 
cfof]hgf x'G5g\\, h;n] dfu{bz{g / ;|f]tx¿df ;dfg kx'Fr ;'lglZrt u5{.
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-v_ cfp6l/r / hfu¿stf

of] kxnn] ljz]if u/L u}/–dxfgu/Lo If]qdf pBdLx¿nfO{{ k|]l/t ug{ cfp6l/r ultljlwdf 
Wofg s]lG›t u/]sf] 5. o; cGtu{t, /fHo tyf s]G› zfl;t k|b]z k|zf;g;Fu ;xsfo{df 
sf]ifsf cj;/, OGSo'a]zg, k/fdz{ / Jofj;flos h8fgx¿ ;xhLs/0f ul/G5. :6f6{ck 
k|bz{gx¿n] pBdLx¿nfO{{ nufgLstf{;fd' cfˆgf ljrf/ k|:t't ug{ Kn]6kmd{ lbPsf 5g\\, hals 
sfo{qmdx¿ ;fdflhs ;~hfndfkm{t Jofks k|rfl/t ul/G5.

-u_ Osf]l;:6d k|0ffnL ljsf; sfo{qmdx¿

:6f6{ck MAHAKUMBH h:tf /fli6«o :t/sf sfo{qmdx¿n] gjk|jt{g / pBdzLntfnfO{{ 
a9fjf lbg ;/f]sf/jfnfx¿nfO{{ Ps;fy NofPsf 5g\\. ASCEND Workshop h:tf kxnx¿n] 
pQ/ k"jL{ /fHox¿df pBdLnfO{{ ;xof]u u/]sf 5g\\, eg] :6f6{ck OlG8of gjk|jt{g ;Ktfxn] 
b]ze/ pBdzLntf / gjk|jt{gnfO{{ pT;jsf ¿kdf dgfPsf] 5.

-3_ cGt/f{li6«o PS;kf]h/ / ;DaGwx¿

ef/tsf] G@) cWoIftfn] ljZjJofkL ;xsfo{nfO{{ ;xh agfpg :6f6{ck ;+nUgtf ;d"xnfO{{ 
;+:yfut u¥of]. b]ze/ ePsf a}7sx¿n] ef/tsf If]qLo :6f6{ck Osf]l;:6dnfO{{ k|bz{g u/]/ 
cGt/f{li6«o PS;kf]h/ a9fP. ;fy}, ;/sf/–;/sf/ ;fem]bf/L, ljZjJofkL kmf]/d ;xeflutf, 
cGt/f{li6«o sfo{qmd cfof]hgf / cGo /fi6«x¿;Fu k'n lgdf{0fn] ;Ldfkf/ ;xsfo{nfO{{ dha't 
agfof].

-ª_ Osf]l;:6d ;xsfo{nfO{{ k|f]T;fxg

:6f6{ck OlG8of xa kf]6{n pBdzLntf Osf]l;:6d ;/f]sf/jfnfx¿sf nflu l8lh6n Kn]6kmd{ 
ag]sf] 5. o;n] ;|f]t, hfgsf/L / kmfObfdf kx'Fr pknAw u/fpF5, ljz]ifu/L dxfgu/Lo 
If]qaflx/sf pBdLx¿sf] ;dfj]lztf ;'lglZrt u5{.

:6f6{ck PS;]n]/]6/ r]Da/ ckm sd;{ -SACC_– INDIA

SACC INDIA Ps u}/–gfkmfd'vL ;fdflhs k|efj kfg]{ ;+:yf xf] h'g gjk|jt{g, u|f;?6 
pBdzLntf, / cfly{s k|ult dfkm{t hLljsf]kfh{g pTyfg ug{ ;dlk{t 5. ;kmn pBdLx¿, 
/fHo ;/sf/x¿, / pBf]u ljz]if1x¿ åf/f ;dly{t, SACC n] ef/te/ ;dfj]zL j[l4nfO{{ 
a9fjf lbFb} :j/f]huf/ / pBdzLntfnfO{{ a9fjf lbG5.

SACC ef/t :6f6{ck lzIff / pBdzLn ;Lk ljsf;dfkm{t o'jf Ifdtfx¿ cgns ug{ 
k|lta4 5. sfo{qmdx¿n] pBdzLn dfgl;stfnfO{{ k|f]T;fxg u5{g\, ljBfyL{x¿nfO{{ @!cf}+ 
ztfAbLsf ;Lkx¿ k|bfg u5{g\ / pBdsf] ;LO{cf] aGg] IfdtfnfO{{ a9fpF5g\\. o;n] @)) eGbf 
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a9L :6f6{ckx¿nfO{{ ultzLn OGSo"a]6/ s]G›dfkm{t ;dy{g ub}{ cfPsf] 5, h;n] gjk|jt{g, 
;Lk ljsf;, / pBdzLn ;f]rnfO{{ k|f]T;flxt u5{. nufgL kxnx¿n] :6f6{ckx¿nfO{{ /fli6«o / 
cGt/f{li6«o :t/df :t/f]Gglt ug{ d2t u/]sf 5g\\.

»» u|f;?6 :t/df pBdLx¿ l;h{gf ug]{

»» cflwsfl/s km08 Rofgn

»» k/fdz{ / dfu{bz{g

»» l8lh6n ljZjljBfno kf7\oqmd

»» :6f6{ck lzIff 

SACC India sf sfo{qmdx¿

!= cfOl8ofs[lt -IDEAKRITI_

k|f/lDes r/0fsf ljBfyL{ pBdLx¿nfO{{ ;zQm agfpg] pre–acceleration sfo{qmd xf]. o;n] 
ahf/ cg';Gwfg, Jofkf/ df]8]n Sofgef;, syf syg / lklrªdf ;xof]u ub{5. cGt/lqmofTds 
sfo{zfnfx¿, hands–on–session / lklrª /fpG8x¿n] ;xefuLx¿nfO{{ Jojxfo{ 
:6f6{ck ljsf; ug{ ;';lHht u/]. cfOl8ofs[ltn] @,)))± ljBfyL{nfO{{ ;+j]bgzLn agfof], 
!%) nfO{{ 5f]6f] ;"rLdf /fVof], &)± ljrf/ k|:t't u¥of] / @& :6f6{ck OGSo'a]6 u¥of].

@= ;Ifd -SAKSHAM_

ckfËtf ePsf JolQmx¿sf nflu ;xfos k|ljlw ljsf; ug]{ :6f6{ckx¿nfO{{ ;dy{g ub{5. 
ultzLntf, b[li6, >j0fzlQm / ;~rf/ ;'wf/df s]lG›t 5. !))± kmf/dx¿, !!!,#))± 
l8lh6n kx'Fr, ?=!) nfv cg'bfg / !* ;Nnfxsf/x¿sf] ;dy{g k|fKt eof].

#= :6f6{ck ;Ktfx -Weekends_

6]s:6f;{;Fusf] ;xsfo{df %$ 306fsf] sfo{qmd ;~rfng ul/G5. o;n] pBdzLntf, ljljwtf 
/ ;dfgtfnfO{{ a9fjf lbFb} ljrf/ ljsf;, 6f]nL lgdf{0f / k|f]6f]6fOk lklrªdf ;xof]u u5{.

$= :6f6{ck :6f/x¿ -Stars_

@$ 306fsf] Pre–acceleration sfo{qmd xf], h;n] ljljwtf / ;dfj]zLs/0fnfO{{ k|j4{g u5{. 
o;n] k/fdz{, 6f]nL lgdf{0f, k|f]6f]6fOlkª, Demo Day / lkr tof/LnfO{{ ;+of]hg u5{. &@ 
;xefuL ;+nUg eP, h;af6 !# :6f6{ck hlGdP, h;df &)Ü dlxnf ;xeflutf lyof].

%= Osf]k|jfx -ECOPRAVA_

hnjfo' sfo{, ;|f]t bIftf, sfa{g Go"gLs/0f / hnjfo'–k|ljlw ;dfwfgdf s]lG›t sfo{qmd xf]. 
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PARIVARTAN g]6js{ cGtu{t pQ/L ef/tdf lbuf] zx/L ;dfwfgdf sfd u¥of].

^= km08;]t' -FUNDSETU_

DPIIT–dfGotf k|fKt :6f6{ckx¿sf] nflu !@ xKtfsf] lgMz'Ns sfo{qmd xf]. o;n] nufgLstf{sf] 
tTk/tf a9fpg k/fdz{, ljz]if1 ;q / :6f6{ck Kn]a'sx¿ k|bfg u5{.

&= pBd zlQm

dlxnf–g]t[Tjsf] n3'–pBdnfO{{ ;dy{g ug]{ sfo{qmd xf]. pBdzLntf tflnd, l8lh6n ;Ifdtf, 
/ ahf/ PsLs/0fdfkm{t @,))) dlxnfnfO{{ ;zQm agfof] / %))± pBdnfO{{ ;dy{g ug]{ sfo{ 
u/]sf] 5.

oL sfo{qmdafx]s, SACC n] OGSo'a]6]8 :6f6{ckx¿sf] nflu !%)± k|bz{gL cfof]hgf u/]sf] 
5, h;n] ! s/f]8± Jofkf/ ;f]wk'5 pTkGg u¥of]. &)± :6f6{ckn] kxnx¿df efu lnP, 
^),)))± o'jfx¿ ;+nUg eP, %%^± sfo{zfnfx¿ ;~rfng ul/of], / %)± sn]hx¿nfO{{ 
;d]l6of]. kfFr OGSo"a]6/dfkm{t @))± :6f6{ckn] kfngkf]if0f kfP, h;n] ?=* s/f]8 /fh:j 
pTkGg u/]sf] 5.oL ;a}n] gjk|jt{g, ;dfj]zLs/0f, lbuf]kg / pBdzLntfnfO{{ alnof] agfpg 
dbt u/]sf] 5.

;xof]uL skf]{/]6 kxn Collaborative Corporate Initiative

SACC n] @)) eGbf a9L skf]{/]6 r'gf}tL ;Daf]wg ub}{ / &%± sfof{Gjogof]Uo ;dfwfg k|fKt 
u/]. %))± :6f6{cknfO{{ ult ldNof], CSR sf]ifdf @% s/f]8 eGbf a9L ;'/lIft u/]. !)± 
skf]{/]6 PS;]n]/]6/x¿n] sfof{Gjog u/]. !,)))± sd{rf/L ;xefuL eP / !@)± cfGtl/s 
;dfwfg ug{'sf ;fy} %)± skf]{/]6x¿ ;b:otf sfo{qmddfkm{t ;+nUg eP, #))± ;Nnfx 
6rkf]OG6x¿ l;h{gf u/]sf] 5.

/0fgLlts nufgL

Ps bzseGbf a9L ;dob]lv, SACC n] !%)± k|f/lDes r/0fsf pBdx¿df nufgL u/]sf] 
5. o;n] ;+:yfks–ahf/ klª\Qma4tf, pTkfbg b[Zotf, ahf/ lkm6, / :s]n]laln6Ldf Wofg 
lbof]. %)± sn]h / ljZjljBfno;Fu ;fem]bf/Ln] OGSo'a]zg s]G› lj:tf/ u¥of], h;n] hLjGt 
pBdzLntf kfl/l:yltsL k|0ffnL lgdf{0f u¥of].

;/sf/L ;xsfo{

»» @,)))± ljBfyL{ ;xefuL, !%) OGSo'a]zgsf] nflu ;6{ln:6

»» 3/leq ;/sf/L OGSo"a]6/dfkm{t %))± ljBfyL{ g]t[Tjsf] :6f6{cknfO{{ ;dy{g

»» If]qLo s]G›dfkm{t ^)± :6f6{cknfO{{ ;xhLs/0f
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»» !))± cGt/f{li6«o ;xsfo{

»» k|ljlw lgodg / pBdzLntf gLltsf nflu ;dy{g

lgisif{

ef/tn] pBdzLn kl/b[Zodf pNn]vgLo kl/jt{g b]lv;s]sf] 5. o;n] gjk|jt{g / pBdzLntfsf] 
nflu ljZjJofkL s]G›sf] ¿kdf cfkm"nfO{{ :yflkt ul/;s]sf] 5. k|d'v of]hgfx¿, Ifdtf–lgdf{0f 
k|of;x¿, BHASKAR h:tf Kn]6kmd{ / :6f6{ck MAHAKUMBH h:tf sfo{qmdx¿n] u}/–d]6«f] 
zx/sf :6f6{cknfO{{ ;zQm agfP. :6f6{ck OlG8of sfo{qmd cfly{s j[l4sf] k|d'v rfns ag]/ 
;dfj]zL / hLjGt pBdzLn kfl/l:yltsL k|0ffnLnfO{{ dha't agfPsf] 5.

SACC OlG8ofn] gjk|jt{g, k/fdz{, /0fgLlts ;fem]bf/L, / ;dfj]zL sfo{qmddfkm{t dfkgof]Uo 
;fdflhs–cfly{s k|efj l;h{gf ub}{ o'jf, dlxnf / tNnf] txsf pBdLnfO{{ ;zQm agfP/ 
o;n] :6f6{ck Osf]l;:6dnfO{{ alnof] agfPsf] 5, lbuf] pBdnfO{{ a9fjf lbPsf] 5, / ef/te/ 
hLljsf]kfh{g / /fh:jsf cj;/x¿ l;h{gf u/]sf] 5.
References:

»» https://www.startupindia.gov.in/ 
»» https://sansad.in/
»» https://www.startupindia.gov.in/ 
»» https://startupmahakumbh.org/ 
»» https://pib.gov.in/ 
»» https://static.pib.gov.in/
»» https://ideakriti.com/ 
»» https://isaksham.com/
»» https://swharyana.com/
»» https://ecopravah.com/
»» https://fundsetu.co.in/
»» https://udyamshakti.com/
»» Ministry of Commerce and Industry
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g]kfnsf] j}b]lzs Jofkf/df cfoft÷lgof{tsf] 
cGtå{Gå / casf] af6f]

Efujfg cf]nL 

sDKo'6/ ;xfos, lgIf]k tyf shf{ ;'/If0f sf]if

j}b]lzs Jofkf/sf] kl/b[Zo

g]kfnsf] ;/sf/L tYofª\s cg';f/ cfly{s jif{ @)*!÷*@ df j}b]lzs Jofkf/sf] cfsf/ @) 
va{ *! ca{ !% s/f]8 k'u]sf] 5 . cf=j= @)&*÷&( df @! va{ @) ca{ $& s/f]8 ?k}ofF 
k'u]sf] j}b]lzs Jofkf/n] cf=j= @)&(÷*) / cf=j= @)*)÷*! df !* va{sf] cfFs8f kf/ 
ug{ ;s]sf] lyPg . j}b]lzs Jofkf/df ePsf] a9f]Q/L;Fu} o; jif{ lgof{tdf klg gofF sLlt{dfg 
ag]sf] 5 . @ va{sf] k'/fgf] /]s8{ tf]8]sf] lgof{t Jofkf/ o; jif{ @ va{ && ca{df plSnPsf] 5 .

kl5Nnf] kfFr jif{sf] j}b]lzs Jofkf/sf] tYofÍ

cf=j= s'n a}b]lzs Jofkf/ cfoft lgof{t Jofkf/ 3f6f

@)&&÷&* !^ va{ *) ca{ !% va{ #( ca{ ! va{ $! Ca{ !# va{ (* ca{

@)&*÷&( @! va{ @) ca{ !( va{ @) ca{ @ va{ !& va{ @) ca{

@)&(÷*) !& va{ ^* ca{ !^ va{ !! ca{ ! va{ %& ca{ !$ va{ %$ ca{

@)*)÷*! !& va{ $% ca{ !% va{ (@ ca{ ! va{ %@ ca{ !$ va{ $) ca{

@)*!÷*@ @) va{ * ca{ !* va{ $ ca{ @ va{ && ca{ !% va{ @& ca{

;|f]tM eG;f/ ljefu

plNnlvt tYofÍ ljZn]i0f ubf{ j}b]lzs Jofkf/sf] cfsf/df j[l4;Fu} lgof{tdf a9f]Q/L eP 
tfklg Jofkf/ 3f6f sd ug]{ u/L pNn]Vo ?kdf lgof{t ePsf] eg] b]lvb}g . g]kfnsf] cfoft 
Jofkf/sf] k|j[lQ x]bf{ b}lgs pkef]Uo ;fdu|Ltkm{ s]lGb|t eO pkef]Qmfd'vL x'Fb} uPsf] b]lvG5 
. o:tf] cj:yfdf pkef]Uo ;fdu|Lsf] cfoftnfO{{ 36fpg b]zleq To:tf pkef]Uo ;fdu|Lsf] 
pTkfbg a9fpg' kg]{ x'G5 . ljutsf jif{x?df g]kfndf a9L cfoft ePsf j:t'df k]6«f]lnod 
kbfy{, kmnfd tyf l:6n, ;jf/L ;fwg tyf kf6{k'hf{, ljB'tLo ;fdu|Lx? d'Vo ?kdf /x]sf 5g\. 
g]kfnsf] lgsf;L x'g] j:t'df ;f]oflagsf] t]n, kmnfd tyf l:6nsf j:t', pmg, un}Frf, sfk]{6, 
tof/L kf];fs cflb d'Vo j:t'sf ?kdf /x]sf 5g\ .
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cfoft / lgof{taLrsf] cGt{åGå

Jofkf/ 3f6f sd ug{] k|d'v pkfo eg]sf] lgof{t k|f]T;fxg / cfoft k|lt:yfkg g} xf] elgG5 
. r'lnFbf] Jofkf/ 3f6f g]kfnsf] cy{tGqsf lglDt clxts/ eP tfklg tTsfn lgld6\ofGg kfg{ 
klg ;Dej b]lvGg . cfoftnfO{{ k|lt:yfkg ug{sf lglDt dfu wfGg] u/L cfGtl/s pTkfbg 
a9fpg ;Sg'k5{ . g]kfndf lgof{t t s] cfoft k|lt:yfkg x'g] u/L :jb]zL pTkfbg a9\g 
;s]sf] 5}g . k|d'v ?kdf cfoft x'g] OGwg, ;jf/L;fwg / ljB'tLo ;fdu|Lh:tf j:t' :jb]zdf 
pTkfbg g} x'Fb}gGf\ . hals g]kfn s[lif k|wfg d'n'ssf] ?kdf s[lif k|d'v Joj;fo x'Fbfx'Fb} klg 
s[lifhGo j:t'sf] cfoft klg Jofks ¿kdf g} eO/x]sf] 5 . :jb]zdf pTkflbt j:t' tyf 
;]jfn] dfu wfGg g;s]kl5 cfoft j[l4 eP/ k/lge{/tfsf] l:ylt b]lvPsf] xf] . To;}n] clxn]sf] 
;dodf lgof{t a9fP/ Jofkf/ 3f6f sd ug]{ jf cfGtl/s dfu wfGg ;Sg] u/L pTkfbg a9fP/ 
cfoftnfO{{ Joj:yfkg ug]{ eGg] b'O{ larf/wf/faLr cGt{åGå l;h{gf ePsf] cj:yf 5 . 

g]kfnsf] lj/f]wfef;k"0f{ Jofkf/ gLlt

g]kfnsf] ;+ljwfgdf /fli6«o pTkfbgdf cfwfl/t cy{tGq ljsf; ug{], lgof{t k|j4{g ug{], 
cfoft k|lt:yfkg ug{], ljb]zL Jofkf/nfO{{ ;Gt'lnt / k/:k/ lxtdf cl3 a9fpg] pNn]v 5 
. cGt/f{li6«o ahf/df g]kfnL j:t' tyf ;]jfsf] lgaf{w kx'Frsf lglDt g]kfnn] ;g\ @))$ df 
ljZj Jofkf/ ;Ë7gsf] ;b:otf lng'sf ;fy} blIf0f Pl;ofnL :jtGq Jofkf/ If]q -;fkm\6f_ 
nufot y'k|} If]qLo tyf låkIfLo Jofkf/ ;Demf}tfdf cfa4tf hgfPsf] 5 . ax'kIfLo, If]qLo tyf 
låkIfLo Jofkf/ ;Demf}tfdfkm{t l;lh{t cj;/sf] clwstd pkof]u ug{] ;Gbe{df Jofkf/ tyf 
Jofkf/ ;Da4 gLltx¿df ;d;fdlos kl/dfh{g ub{} pBf]u, jfl0fHo tyf cfk"lt{ dGqfnon] 
g]kfn Jofkf/ PsLs[t /0fgLlt, @)*) tof/ u/L sfof{Gjog u/l/x]sf] 5 . h;df 3/]n' 
pBf]unfO{{ k|f]T;fxg lbg] elgP klg ;/sf/sf] /fh:j d'Votof cfoftdf cfwfl/t 5 . WTO / 

SAFTA h:tf cGt/f{li6«o Jofkfl/s ;lGwx¿df ;xeflutfn] ahf/ pbf/Ls/0fdf bafa lbG5 
t/ g]kfndf 3/]n' pBf]u sdhf]/ ePsfn] ;+/If0f cfjZos b]lvG5 . o:tf lj/f]wfef;n] ubf{ 
gLlt sfo{fGjogdf låljwf NofpF5 . gLtL cg';f/ pTkfbgdf ljljlws/0f u/L lgof{t ug{] 
elgP tfklg g]kfn cem} sfk{]6, ufd{]G6, x:tsnf, t]n cflb lgof{tdf dfq lge{/ 5 . o;n] 
g]kfnsf] gLlt cToGt dxTjfsf+IfL x'g] t/ sfo{fGjogsf nflu k|fljlws Ifdtf sdhf]/ /x]sf] 
lj/f]wfef;k"0f{ cj:yfnfO{{ bzf{Psf] 5 .

cj;/ / r'gf}tLsf] bf];fFwdf g]kfn

Jofkf/ ;Gt'ng sfod geP;Dd d'n'ssf] ;d[l4sf] ofqfn] ult lng g;Sg] oyfy{k|lt s;}sf] 
ljdlt g/xnf . g]kfnsf] j}b]lzs Jofkf/sf] 7'nf] lx:;f ef/t;Fu x'Fb} cfPsf] / ;a}eGbf w]/} 
3f6f klg ef/t;Fu} b]lvPsf] 5 . ef/tkl5sf] t/ kl/df0ffTds ¿kdf x]bf{ emg} 7'nf] Jofkf/ 
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3f6f rLg;Fu b]lvPsf] 5 . gu0o dfqfdf eP klg g]kfnn] !*) /fi6«af6 j:t' tyf ;]jf 
cfoft ub{} cfPsf] 5 . cfoftsf] t'ngfdf lgof{t k|fo ;a} b]z;Fu Go"g g} 5 . ef/t;Fusf] 
Jofkf/ 3f6f clws x'g'df OGwg cfoft g} d'Vo /x]sf] b]lvG5 . o;nfO{{ sd ug{ !) jif{df !) 
xhf/ d]ufjf6 ljB't\\ lgof{tsf] ;Demf}tf eO;s]sfn] Jofkf/ 3f6f j|mdzM sd x'g] cfzf ug{ 
;lsG5 . pTkfbg a9fP/ cfGtl/s pkef]u / lgof{t a9\b} hfFbf b]zleq} cfo / /f]huf/Lsf] 
cj;/;d]t l;h{gf x'G5 To;n] cfoftsf] eofjx r'gf}tLnfO{{ sd u/L cy{tGqnfO{{ cfTdlge{/ 
agfpg klg ;xof]u ub{5 . t'ngfTds nfesf j:t'x? pTkfbg u/L pQ/ / blIf0fsf 7'nf 
ahf/x?sf] nfe lng] cj;/ / tL b'O{ 7'nf ahf/af6 j:t' cfoft u/L cfoft Jofkf/df 
/dfpFg] / u/L cfoftdf cfwfl/t k/lge{/ cy{tGq lgdf{0f x'g] b'a} r'gf}tL xfd|f] ;fd' /x]sf 
5g\\ .  

g]kfnsf] j}b]lzs Jofkf/sf] ;d:of

b]zsf] cy{tGqdf s[lif If]qsf] of]ubfg pRr 5, t/ pTkfbg a9\g ;s]sf] 5}g . g]kfn s[lif 
k|wfg b]z eP tfklg s[lif pTkfbgs} cfoftdf caf}{ ?k}ofF vlr{g' kl//x]sf] lttf] oyfy{ xfd|f 
;fd' 5 . g]kfnsf] pTkfbg ljb]zL ahf/df k|lt:kwf{ ug{ g;Sbf lgof{t ;Defjgf ePsf 
j:t'sf] lgof{tdf klg sdL cfPsf] 5 . /fd|f] dfu ePsf cn}FrL, lrof, skmL, un}Frf cflbsf] 
a|flG8ª u/L cGt/f{li6«o ahf/df lgsf;L ug{ ;lsPsf] 5}g eg] kl5Nnf] ;do cTolws 
;Defjgf b]vfPsf] ;"rgf k|ljlw If]qnfO{{ klg plrt k|f]T;fxg / Joj:yfkg ug{ ;lsPsf] 
5}g . ef}uf]lns sl7gfO{, ef}lts k"jf{wf/x?sf] sdL, pTkfbgdf ljljlws/0fsf] sdL, u'0f:t/ 
dfkb08sf] kfngf gx'Fbf g]kfnsf pTkfbgx?nfO{{ j}b]lzs ahf/df k|lt:kwf{ ug{ sl7g eO/x]sf] 
oyfy{ xfd|f ;fd' ljBdfg 5 . u'0f:t/Lo cf}Bf]lus, s[lif tyf cGo pTkfbg a9\g g;s]sf] / 
ljnfl;tf tyf cGo j:t'x¿ cTolws cfoft ePsf sf/0f b]zsf] Jofkf/ 3f6f a9\b} uPsf] xf] 
. lgof{tnfO{{ nlIft u/L j:t' pTkfbg tyf lgsf;Lsf] nlIft sfo{ Jofj;flos tj/n] ;~rfng 
ug{ g;Sbf b]zsf] Jofkf/ 3f6f 36\g g;s]sf] xf] . b]zleq j}b]lzs nufgLsf nflu cg's'n 
jftfj/0fsf] lgdf{0f cefjdf pBf]u snsf/vfgfsf] ck]lIft ljsf; gx'Fbf pkef]uhGo s[lif 
pTkfbgdf;d]t ljb]zL ahf/sf] e/ kg'{ k/]sf] 5 . 

j}b]lzs Jofkf/sf] cjsf] af6f]

g]kfnn] tTsfn} 7'nf] dfqfdf j:t' tyf ;]jf lgof{t ug{ g;s] tfklg cf}Bf]lus nufgLeGbf klg 
cfoft Jofkf/df /x]sf] Jofj;flos cfsif{0fnfO{{ lg?T;flxt u/L slDtdf s[lifhGo pkef]Uo 
;fdu|Lsf] pTkfbg a9fpFb} cfTdlge{/ x'g ;s]dfq klg g]kfnsf] Jofkf/ 3f6f s]lx xb;Dd 
sd ub{} nUg ;lsG5 . ljBdfg Jofkf/ 3f6f sd ug{sf nflu j:t' ljsf; sfo{qmd th{'df 
u/L sfof{Gjog ug{], ljnfl;tfsf ;fdu|Lsf] cfoftnfO{{ lg?T;flxt ug{], k]6«f]lnod kbfy{sf] 
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cfoftnfO{{ Go"gLs/0f ug{ hnljB't pTkfbg / pkof]udf j[l4 ug]{, b]zleq nufgLsf] jftfj/0f 
l;h{gf ug{ cfly{s s"6gLltnfO{{ kl/rfng ug{], cf}Bf]lus sRrf kbfy{, d]l;g/L ;fdfg 
tyf lgdf{0f ;fdu|Lsf] pTkfbgsf nflu :jb]zdf pBf]u :yfkgf ug{] vfnsf sfo{qmdx¿ 
Nofpg' kg]{ b]lvG5 . g]kfnsf] j}b]lzs Jofkf/sf] eljionfO{{ lbuf] agfpgsf nflu Jofkf/sf] 
k/Dk/fut z}nL kl/jt{g u/L gofF /0fgLltdf cfwfl/t Jofkf/ gLlt cjnDjg ug'{kb{5 . 
g]kfnn] cfkm\gf] Jofkf/ ljljwLs/0fsf] gLltnfO{{ ;zQm agfpFb} gofF ahf/x¿sf] klg vf]hL 
ug{'k5{ . To;sf nflu s[lif, hnljB't, ko{6g, h8La'6L, ;"rgf k|ljlwnufotsf If]qdf /x]sf 
g]kfnsf t'ngfTds nfesf j:t' tyf ;]jfsf] klxrfg, ltgsf] pTkfbg / u'0:t/df ;'wf/ u/L 
cGt/{fli6«o dfkb08 cg';f/sf pTkfbg lgof{t ug{ ;s]df gofF ahf/x¿df g]kfnsf] kx'Fr 
a9fpg ;lsG5 . cd]l/sf, o'/f]ksf b]zx¿df g]kfnsf pTkfbgx¿ k'¥ofpgsf nflu låkIfLo 
Jofkf/ ;Demf}tf / kf/jxg ;'ljwfsf nflu kxn ug{'sf ;fy} ljz]if cfly{s If]q (SEZ) / 
lgof{t k|zf]wg If]q (EPZ) sf] lgdf{0f u/L lgof{t pBf]unfO{{ k|f]T;fxg ug{'sf ;fy} j}b]lzs 
nufgL leqfpgsf nflu cfsif{s gLltx¿ Nofpg' cfjZos 5 . o;afx]s, eG;f/ k|lqmofnfO{{ 
;/nLs[t u/L lgof{t k|j4{g, ahf/ ljljwLs/0f / Jofkf/ ;xhLs/0fnfO{{ k|fyldstfdf /fvL 
j}b]lzs Jofkf/nfO{{ cfw'lgs / Jofjxfl/s agfpg' g} g]kfnsf] Jofkf/ 3f6f sd u/L cfly{s 
;d[l4 xfl;n ug{] af6f] xf] .

lgisif{

g]kfnsf] j}b]lzs Jofkf/df cfoft / lgof{taLrsf] c;Gt'ng bL3{sfnLg r'gf}tLsf ¿kdf /x]sf] 
5 . s[lifhGo pTkfbg, hnljB't, ko{6g, x:tsnf, cf}iflw tyf cGo ;Defjgfo'Qm If]qnfO{{ 
;'b[9 ub{} pTkfbg Ifdtfdf j[l4 gu/L cfoft k|lt:yfkg / lgof{t k|f]T;fxg ;Dej b]lvFb}g . 
ljz]ifu/L s[lif pTkfbgnfO{{ cf}Bf]uLs/0f, oflGqsLs/0f / ahf/ kx'Frdf hf]8 lbg' cTofjZos 
5 . g]kfn sd ljsl;t /fi6« (LDC) af6 :t/f]GgtL x'g] qmddf s]xL ljz]if ;'ljwf—h:t} 
lgof{tdf z'Ns 5'6, ;xh ahf/ kx'Fr tyf cg'bfg x/fpFb} hfg]5g\\, h;n] k|f/lDes r/0fdf 
lgof{t k|lt:kwf{Tdstf 36fpg] ;Defjgf 5 . t/, o;nfO{{ cj;/sf ¿kdf lnP/ pTkfbg 
Ifdtfdf nufgL, d"No >[+vnf lj:tf/, ljz]if cfly{s If]q (SEZ) sf] k|efjsf/L ;~rfng, tyf 
Jofkf/ gLltsf] Jojxfl/s sfo{fGjog ug{ ;s]df g]kfnn] u'0f:t/Lo pTkfbgdfkm{t bL3{sfnLg 
nfe lng ;S5 . ljsf;f]Gd'v /fi6«df :t/f]Ggltn] ljb]zL nufgL cfsif{0f, a|fG8 Od]h ;'wf/ / 
cGt/f{li6«o Jofkf/ ;~hfndf ;xeflutf a9fpg] cj;/ klg x'g]5 . To;}n], j}b]lzs Jofkf/sf] 
lbuf] ;Gt'ngsf nflu cfTdlge{/ / lgof{td'vL cy{tGqtkm{ ¿kfGt/0f, bIf hgzlQm ljsf;, 
k"j{fwf/df nufgL / cGt/{fli6«o ahf/;Fu k|efjsf/L ;xsfo{ cfjZos b]lvG5 .
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cffly{s ljsf;df ;/sf/L, lghL tyf ;xsf/L 
;+:yfx?sf] e"ldsf

/f]lhgf gu/sf]6L

;xfos, lgIf]k tyf shf{ ;'/If0f sf]if                                                           

kl/ro

cfly{s ljsf; eGgfn] s'g} ;d'bfo, If]q jf /fi6«leq cfly{s ;d[l¢, ;d'Gglt tyf hLjg:t/ 
;'wf/ ug]{ k|lqmofnfO{{ hgfpF5 . o;n] ;DklQ ;[hgfug]{ , /f]huf/L a[l¢ ug]{ / ;du| ;d[l¢ 
a9fpg] p2]Zon] ul/g] ljleGg sfo{x? ;d]6\b5 . o;df Joj;fox?nfO{{ cfslif{t ug]{ / sfod 
/fVg], k"jf{wf/ ljsf; ug]{, lzIff / :jf:Yo ;]jfkx'Fr ;'wf/ ug]{ sfo{x? ;dfj]z x'G5g\\ . cfly{s 
ljsf; b]zsf] ;du| k|ultsf] cfwf/ xf] . o;n] s]jn cfly{s ;"rsx? Dffq xf]O{g, ;fdflhs, 
/fhlglts / ;f+:s[lts ljsf;nfO{{ klg ;d]6b\5 . 

;/sf/L If]q eGgfn] /fHo jf ;/sf/sf] :jfldTj tyf lgoGq0fdf /x]sf] ;+:yf, pBf]u, ;]jf jf 
lgsfox?nfO{{ hgfp5 . oL lgsfox? ;/sf/ ¢f/f ;+rfng x'g], hgtfsf] lxtsf nflu sfd 
ug]{, gfkmf eGbf ;]jfnfO{{ k|fyldstf lbg] h:tf ljz]iftf /x]sf x'G5g\\ . o; If]q cGt{ut lzIff, 
:jf:Yo, ;'/Iff, k"jf{wf/ lgdf{0f cflb h:tf If]qx? kb{5g\ . ;/sf/L If]qn] k|bfg ug]{ ;]jfk|lt 
gful/ssf] ;Gt'li6 pRr /x]df dfq ;/sf/L If]q k|lt hgljZjf; / e/f];f a9]/ hfG5 .

lghL If]q eGgfn] JolQmx?, ;d'xx? Jff sDkgLx?sf] :jfldTj tyf ;+rfng x'g] If]qnfO{{ 
hgfp5 . lo If]qx? Gffkmf sdfpg] p2]Zon] ;+rfng ul/G5 / ;/sf/L :jfldTj x'b}g ;fy} 
ljleGg sDkgLx? aLr  k|lt:kwf{ x'g] ePsfn] lo If]qx? pkef]QmfnfO{{ /fd|f] j:t' / ;]jfx? 
lbg k|]l/t x'G5g\ . 	

;xsf/L If]q eGgfn] hg;xeflutfdf cfwfl/t cfly{s ultljlwsf] To:tf] If]q xf], hxfF 
;b:ox?sf]  cfk;L ;xof]u, ;dfg :jfldTj / ;femf nfesf] l;¢fGtdf cfwfl/t eP/ 
;+:yf ;+rfng ul/G5 . g]kfndf ;fj{hlgs, lghL / ;xsf/L If]qdf ljefhg ul/Psf] cfly{s 
;+/rgfdf t];f|] vDafsf] ?kdf ;xsf/L ;+:yfx?nfO{{ hgfpF5 . oL ;+:yf art, C0f, s[lif, 
pTkfbg, ;fdflhs ;]jfx?df ;+nUg /x]sf x'G5g\ . g]kfndf xfn;Dd 7"nf] ;+Vofdf ;b:otf / 
cfly{s kl/rfng u/]sf] ePtf klg o; If]qdf lgodg / t/ntfsf] ;d:of b]lvb} cfPsf] 5 .
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!= cfly{s ljsf;df ;/sf/L If]qsf] of]ubfg

;/sf/L If]q cGtu{t dGqfnox?, ;fj{hlgs ;+:yfg, :yflgo ;/sf/ cflb ;dfj]z x'G5g\ . 
;/sf/L If]q g]kfnsf] ;fdflhs, cfly{s / ef}lts ljsf;sf] d]?b08 xf] . o;n] lzIff, :jf:y, 
k"jf{wf/ ljsf;, ;fdflhs Gofo h:tf ;a} If]qdf dxTjk"0f{ e"ldsf v]Nb5 . 

cfly{s ljsf;df ;/sf/L If]qsf] e"ldsf tyf of]ubfgnfO{{ b]xfoadf]lhd pNn]v ul/Psf] 5 M

»» k"jf{wf/ ljsf; h:t} ;8s, k'n, ljdfg:yn, vfg]kfgL, l;FrfO{, lah'nL cflb lgdf{0f ug]{ 
;fy} u|fdL0f e]udf k"jf{wf/ kx'Fr lj:tf/ ug]{,

»» c:ktfn, :jf:y rf}sL, cfo'j]{b s]Gb| h:tf ;+/rgf ;+rfng ug,]{

»» ul/a / b'u{d If]qsf hgtfnfO{{ lgMz'Ns / ;x'lnotk"0f{ :jf:y pkrf/ ;]jf k|bfg ug]{,

»» h]i7 gful/s, ckf+u, Psn dlxnf cflbsf nflu ;dflhs ;'/Iff eQf pknAw u/fpg],

»» vfB ;'/Iff sfo{qmd , ljkGg ju{nfO{{ nlIft of]hgf dfkm{t ul/aL Go"lgs/0fdf pNn]Vo 
of]ubfg ug]{,

»» aLp, dn cg'bfg, l;FrfO{ ;xfotf cflb k|bfg ul/ s[lif / u|fdL0f If]qsf] ljsf;df of]ubfg 
k'¥ofpg],

»» ;/sf/L lgsfox?n] k|ToIf ?kdf /f]huf/L k|bfg +ug]{, ljsf; cfof]hgfx?df c:yfoL 
/f]huf/L l;{hgf tyf /f]huf/ sfo{qmd / o'jf pBdzLntf k|j4{g u/L b]zdf /f]huf/L 
l;{hgf ug]{,

»» ;'/Iff lgsfosf] Joj:yfkg, sfg"gsf] sfof{Gjog, jftfj/0f ;+/If0f, ljkb Joj:yfkg, 
of]hgf lgdf{0f / lgu/fgL dfkm{t bL3{sfnLg ljsf; ;'lglZrttf ug]{,

@= cfly{s ljsf;df lghL If]qsf] of]ubfg

g]kfn h:tf] ljsf;f]Gd'v /fi6«df cfly{s ljsf;sf] k|lqmof l56f] / k|efjsf/L agfpg lghL 
If]qsf] e"ldsf cToGt} dxTjk"0f{ dflgG5 . ;/sf/ PSn}n] ;a} If]qdf nuflg, Joj:yfkg / 
;]jf k'¥ofpg g;Sg] cj:yfdf lghL If]qn] pTkffbg,/f]huf/L, k|ljlw, s/, lgof{t h:tf ljljw 
kIfdf pNn]vgLo of]ubfg k'¥ofpFb} cfPsf] 5 .

cfly{s ljsf;df lghL If]qsf] e"ldsf tyf of]ubfgnfO{{ b]xfoadf]lhd pNn]v ul/Psf] 
5 M

»» lghL If]qn] pBf]u, Jofkf/, ;]jf ;"rgf k|ljlw cflb If]qdf nufgL u/L 7"nf] dfqfdf 
/f]huf/Lsf] cj;/  l;h{gf u5{ . o;n] a]/f]huf/L 36fpF5 / hgtfsf] hLjg:t/ psf:g 
d2t u5{ .
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»»  lghL If]qn] cfGtl/s tyf afXo ;|f]t kl/rfng u/]/ gofF pBf]u :yfkgf u5{ . o;n] 
b]zsf] k"FhL ahf/ ;ls|o agfpF5 / nufgLsf] jftfj/0f lgdf{0f x'G5 .	

»» lghL If]qn] s/, eG;f/, ;]jf z'Nsh:tf dfWodaf6 ;/sf/nfO{{ /fh:j of]ubfg lbG5 . of] 
/fh:j ljsf; lgdf{0f ,lzIff, :jf:Yo cflb If]qdf vr{ ug{ ;lsG5 . 

»» lghL If]qn] k|lt:kwf{df l6Sg gjLg k|ljlwsf] k|of]u u5{, h;n] pTkfbgzLntf a9fpF5 / 
b]znfO{{ k|fljlws ?kdf ;zSQ agfpF5 .   

»» lghL If]qn] pTkfbg u/]sf j:t' cGt/fli6«o ahf/df lgof{t u/]/ ljb]zL d'b«f cfh{g u5{ 
. o;n] b]zsf] Jofkf/ ;Gt'ng ;'wfg{ ;xof]u k'¥ofpF5 .

»» ljQ, lzIff, :jf:Yo, ;+rf/, oftfot nufotsf ;]jf If]qdf lghL If]qn] u'0f:t/Lo ;]jf 
k|bfg ub}{ cfPsf] 5 . sltko cj:yfdf ;fj{hlgs–lghL ;fem]bf/L dfkm{t k"jf{wf/ 
lgdf{0fdf ;d]t lghL If]q ;+nUg x'g] u5{ . 

»» lghL If]qn] gofF Joj;fo / :6f{6ckx? k|j4{g u/]/ pBdzLntf ljsf;df ;xof]u 
k'¥ofpF5 . o;n] cfly{s :jtGqtf / gj;+/rgfTds ;f]rsf] ljsf; u5{ .  

#= cfly{s ljsf;df ;xsf/L If]qsf] of]ubfg

;xsf/L If]q cfly{s ljsf;sf] d]?b08 xf] . g]kfn h:tf] ljsf;f]Gd'v /fi6«df cfly{s ljsf;nfO{{ 
tLj|tf / lbuf] agfpg] d'Vo ;|f]tx? dWo] ;xsf/L If]q Ps dxTjk"0f{ lx:;f xf] . ;xsf/L 
If]q g]kfnsf] cfly{s ljsf;df of]ubfg k'¥ofpg] Ps dxTjk"0f{ ;fdflhs – cfly{s k|0ffnL 
xf] . ;xsfo{ ;d[l¢ eGg] d"n dGq af]s]sf ;xsf/L k|0ffnLn] u|fdL0f If]qdf  Jofks k|efj 
kl//x]sf] 5 . ul/a, dWod ju{, s[ifs, dlxnf / ;LdfGts[t ;d'bfonfO{{ cly{s k|jfxdf 
;dfj]zL ;xsf/Lsf] e"ldsf cToGt} dxTjk"0f{ dflgG5 . g]kfndf clwsf+z ;xsf/L :yfgLo 
txsf] lgofdsLo k|fjwfgsf] bfo/f leq /xg] ePsfn] :yfgLo txsf] lgodgsf/L e"dLsf ;'b[9 
agfpg ;s]df dfq klg ;xsf/Ldf b]vf kg{ ;Sg] ;d:of lg/fs/0f ug{ ;lsG5 .

cfly{s ljsf;df ;xsf/L If]qsf] e"ldsf tyf of]ubfgnfO{{ b]xfo adf]lhd pNn]v 
ul/Psf] 5 M

»» ;xsf/L ;+:yfn] :yfgLo :t/d} ;b:ox?sf] ;fgf]–;fgf] art ;+sng u/L pgLx?nfO{{ 
;/n Aofhb/df C0f k|bfg u5{g\ . o;n] a}lsª kx'Fr 6f9f /x]sf hgtfnfO{{ ljQLo ;]jf 
pknAw u/fpF5 . 

»» ;xsf/Ln] s[lif, kz'kfng, ;fgf pBf]u, l;kd"ns sfddf nufgL ug{ C0f pknAw u/fO{ 
:j/f]huf/ l;h{gf ug{ ;xof]u u5{ . o;n] a]/f]huf/L 36fpg] / pTkfbgzLntf a9fpg] 
sfo{ u5{ .
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»» ;xsf/L ;+:yf dlxnf, blnt, hghflt, ;LdfGts[t / k5fl8 k/]sf ju{nfO{{ ;d]t ;b:otf 
lbP/ pgLx?nfO{{ cly{s k|jfxdf NofpF5 . o;n] ;fdflhs – cly{s ;dfgtf sfod ug{ 
d2t k'¥ofpF5 .

»» g]kfnsf] clwsfz+ ;xsf/L ;+:yf s[lif / u|fdL0f ljsf;df s]lGb«t 5g\\ . ;xsf/L aLp, dn, 
l;FrfO, kz' cfxf/, tflnd h:tf ;]jf k|bfg u/L s[ifssf] pTkfbg / cfDbfgLdf j[l¢ ug{ 
;xof]u k'¥ofpF5g\\ . 

»» ;xsf/Ln] ;–;fgf artx? hDdf u/L :yfgLo k"FhL lgdf0f{ u5{ / ;f]xL k"FhLnfO{{ :yfgLo 
ljsf;sf If]qdf k|of]u u5{ . o;n] cfTdlge{/ cy{tGq lgdf{0fdf ;xof]u u5{ . 

»» ;xsf/Ln] ;fdflhs ;b\efj, ;xeflutf, kf/blz{tf, hjfkmb]lxtf h:tf nf]stflGqs 
d"Nox?nfO{{ k|f]T;fxg u5{ . o;n] lbuf] / ;dfj]zL ljsf;df ;fdflhs kf6f]af6 klg 
of]ubfg lbG5 .  

»» w]/} dlxnf ;xsf/L ;+:yf dfkm{t dlxnfx? cfly{s ?kdf ;Ifd x'Fb} uPsf 5g\\ . pgLx?n] 
art, C0f, Joj;fo ;+rfng, g]t[Tj cflbdf ;ls|o e"ldsf v]n]sf 5g\\ . 

$= ;/sf/L, lghL tyf ;xsf/L If]q aLr ;dGjo 

g]kfnsf] ;d[l¢, ;fdflhs Gofo / lbuf] ljsf;sf nflu ;/sf/L, lghL / ;xsf/L tLgj6} If]q 
cToGt dxTjk"{0f 5g\\ . oL If]qx?aLr ;dGjo geP;Dd ;|f]t ;fwgsf] k|efjsf/L pkof]u, 
gLlt sfof{Gjog / hgck]Iffsf] ;Daf]wg c;Dejh:t} x'G5 . o; ;dGjonfO{{ ;'lglZrt ug{ 
g]kfndf ljleGg sfg'gL / gLltut Joj:yfx? lgdf{0f ul/Psf] 5 , h;n] tLg If]qx?aLrsf] 
;DaGwnfO{{ :ki6 kfg]{ k|of; u5{ .  

g]kfnsf] ;+ljwfg @)&@ df ;fj{hlgs, lghL / ;xsf/L If]q ;DaGwL Joj:yf ljleGg wf/fx?df 
pNn]v ul/Psf] 5 . oL If]qx?nfO{{ ;d'lrt 9+un] ljsf; / k|f]T;fxg ug{ ;+ljwfgn] :ki6 lbzf 
lgb]{zg lbPsf] 5 . g]kfnsf] ;+lwfg @)&@ sf] efu $ wf/f %)-! s_ df /fHon] ;fdflhs–
cfly{s ?kfGt/0fsf nflu ;fj{hlgs, ,lghL / ;xsf/L If]qsf] ;Gt'lnt, ;dGjofTds tyf 
ljsf;sf] gLlt lng' kg]{ Joj:yf ul/Psf] 5 . To;}u/L wf/f %! -3_ df cfly{s gLlt cGtu{t 
pTkfbg, ljt/0f / ;]jfdf ;fj{hlgs, gLlh / ;xsf/L If]qx?sf] ;xeflutf ;'lglZrt ug]{, 
/fli6«o lxt, ;fdflhs Gofo / ;fdfj]]zL cfly{s ljsf; ;'lglZrt ug{ ;fj{hlgs, gLlh 
/ ;xsf/L If]qx?sf] ;dfj]zL / ;xsfo{ o'Qm ljsf; ;'lglZrt ul/g], ;xsf/L k|0ffnLsf] 
k|j4{g / ;+/If0f ul/g] Joj:yf ul/Psf] 5 .  ;xsf/LnfO{{ ;+ljwfgdf ljz]if dfGotf lbO{Psf] 
5 . ;+ljwfg cg';f/ ;xsf/Ln] ;xsf/L l;¢fGtdf cfwfl/t eP/ pTkfbg, ;]jf / /f]hu/L 
l;h{gfdf of]ubfg ug'{kg]{ 5 . ;+ljwfgsf] cg';"lrx?df ;+3, k|b]z / :yflgo txsf clwsf/ 
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tf]lsPsf] 5 .  

;fj{hlgs ;]jf P]g, ;fj{hlgs v/Lb P]g, ;fj{hlgs ljQ Joj:yfkg P]g cflb df{kmt ;/sf/L 
sfo{ ;+rfngsf] 9fFrf to ul/Psf] 5 . To:t} sDkgL P]g @)^#, ljb]zL nufgL tyf k|ljlw 
:yfgfGt/0f P]g @)&% ,cf}Bf]lus Joj;fo P]g, >d P]g @)&$ n] lghL If]qnfO{{ sfg'gL ;+/rgf 
k|bfg u/L ;f]xL cg'?k lglb{i6 sfo{ ;+rfngsf] dfkb08 to ePsf] 5 . ;xsf/L P]g @)&$ 
/ ;xsf/L gLlt @)^( n] ;xsf/L ;+:yfx?nfO{{ sfo{ If]q tf]sL dfu{bzg, k|f]T;fxg, cg'udg 
/ lgoGq0f ug]{ tyf ;fd'lxstf, ;xeflutf hjfkmb]lxtf / kf/b{lztf k|a4g ug{ ;Sb5 . 
o;/L ;/sf/L, lghL / ;xsf/L ;+:yfx? ljleGg sfg'gL tyf gLltut Joj:yfn] lgb]{lzt eP 
klg oL tLg If]qaLr ;dGjofTds ;xsfo{ clej[l4 ug{ Public Private Partnership (PPP) 
gLlt @)&@, :yfgLo ;/sf/ ;~rfng P]g @)&$, /fli6\o ljsf; kl/ifb tyf gLlt cfof]un] 
lg0ff{os e"ldsf lgjf{x u/]sf] 5 . tLg} If]qx?sf] p2]Zo Pscfk;df aflembf >d, ;|f]t / 
;fwgdf bf]xf]/f]kgf, sfg'gL gLltut tyf Jojxf/ut c:ki6tfsf sf/0f c;dembf/L Pj+d 
sfo{fGjog kIf lKfmtnf] x'g], k|lt/f]w, c:j:y k|lt:kwf{ tyf cljZjf;sf] jftfj/0f ;[hgf eO{ 
;+:yfut kf/blz{tf / hjfkmb]lxtfdf ;d]t k|Zg lrGx p7\g] r'gf}lt 5 .

%= ;dGjosf sfg'gL r'gf}]]]]]]]]]]]]]]]]]]]]]]]]tL 

»» gLlt / P]gaLrsf] cf]e/Nofk

»» bfloTj / clwsf/sf] c:ki6tf

»» ;xsfo{sf sfg'gL k|ls|ofdf l9nfO{{ / hl6ntf

»» ;+:yfut kf/blz{tf / hjfkmb]lxtfsf] cefj

»» lgodgsf/L lgsfosf] lkmtnf] pkl:ylt tyf lgodgsf] sdL jf bf]xf]/f]kg

^= ;'wf/sf pkfox?

»» Plss[t gLlt lgdf{0f / ;ldIff ;+oGqsf] ;'9[9Ls/0f

»» PPP df]8nsf] sfg'gL JofVof :ki6 kfg]{

»» ;xsfo{ ;DaGwL :ki6 sf{oljlw agfpg]

»» l8lh6n k|0ffnL dfkm{t hfgsf/L cfbfgk|bfgsf] sfg'gL cfwf/ v8f ug]{

»» tLg} If]qsf] ;xeflutf ;'lglZrt /xg] u/L ;+ljwfg / P]gsf] ;+zf]wg ug]{
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lgisif{ 

g]kfnsf] cfly{s ljsf; ;/sf/L, lghL / ;xsf/L If]qx?aLrsf] ;xsfo{, ;fem]bf/L, ;xeflutf 
/ ;dGjoaf6 dfq ;Dej 5 . oL tLg If]qx?nfO{{ lgodg ug]{ lgofdsLo k|fjwfg tyf 
gLlt, sfg'gL ;+/rgf sfo{ k|0ffnL / Jojxfl/s cEof;df b]lvPsf sdLsdhf]/Lx? cf}Nofpb} 
;'wf/fTds sbd rfNg ;s]sf] v08df ;/sf/L, lghL / ;xsf/L If]qnfO{{ bIf, ldtJooL, 
kf/bzL{ / hgpQ/bfoL agfO{ gful/sdf ;'zf;gsf] cg'e'lt lbnfpg ;lsG5 . o;df /fli6\|o 
;dGjo kl/ifb h:tf ;dGjosf/L lgsfosf] ;ls|otfsf] cfjZostfsf] dxz'; ul/Psf] 5 . 
;/sf/L, lghL / ;xsf/L If]qaLrsf] ;dGjonfO{{ sfg'gL ?kdf ;'b[9 kfg{ ;s]dfq ljsf;sf] 
b/, kf/blz{tf, pQ/bfloTj, ;dfj]zL ;xeflutf / ;du|df ;+:yfut ;'zf;g ;Dej x'G5 . 
xfnsf sfg'gL k|fjwfgx? cfzfhgs eP klg Jojxf/ut lx;fjdf cem klg :ki6, ;/n / 
;dfj]zL sfg'gL cfwf/ cfjZos 5 . ;/sf/L, lghL / ;xsf/L If]qaLrsf] ;dGjonfO{{ Ps 
dha't sfg'gL k|fjwfgleq ;d]6\g ;lsof] eg] ljsf; / ;d[l4sf] g]kfnsf] ofqf ;'lglZrt 5 .
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lgIf]k tyf shf{ ;'/If0f sf]ifsf] ;]jf k|jfxdf ;fdflhs 
;~hfnsf] k|of]usf] cj:yf

gf/fo0f s'df/ lji6

lgIf]k tyf shf{ ;'/If0f sf]if

k[i7e"ld

ljB'lto k|ljlwsf] k|of]u u/L cfkm\gf ljrf/ jf l;h{gzLntf cfbfg jf k|bfg ug{ ;lsg] 
dfBfdnfO{{ ;fdflhs ;~hfn elgG5\ . of] dftxt lgsfof jf cfd dflg;df ;"rgf lbg] 
k|ljlwsf] ;jf{]Qd ?k xf] . sDKo'6/ / df]jfO OG6g]6 k|ljlwdfkm{t cfkm'n] lzh{gf u/]sf ljrf/ 
jf cleJolQm l8lh6n ?kdf cfbfg–k|bfg ug{ k|of]u ul/g] dfBfd xf] . ;fdflhs ;~hfn 
Pp6f o:tf] dxTjk"0f{ ljB'lto dfBfd xf] . h;n] ;]s]08e/d} ;+;f/df s] eO/x]sf] 5, ;a} 
k|sf/sf 36gfsf] af/]df hfgsf/L kfpg ;lsG5 . kmn:j?k o;sf] kFx'rsf ;fy;fy} k|of]u / 
k|efjsf] bfo/f lj:tf/ x'Fb} uPsf] 5 . 

;fj{hlgs ;]jfnfO{{ u'0f:t/Lo, ldtJooL k|efjsf/L / ;]jfu|fxLd}qL agfpg km];a's, 
Xjf6;Pk ,l6s6s, u'un, 6'O6/, efOj/, OGi6fu|fd, o'6\o'jh:tf ;fdflhs ;~hfnx¿n] 
dxTjk"0f{ of]ubfg ub{5g\\ . ;a} k|sf/sf ;]jf k|bfosx¿n] ;fdflhs ;~hfnsdf cfˆgf 
;a} ;/f]sf/sf ljifox?nfO{ ;lhn} e]6\g ;Sg] x'gfn] ljsl;t b]zx¿df ljz]iftM ;"rgf 
;Dk|]if0f, k[i7kf]if0f,cg'ej / cfljisf/sf] cfbfg k|bfg / ;fj{hlgs rf;f]sf ljifodf ax; 
/ 5nkmn ug]{ ;Gbe{df ;fdflhs ;~hfnx¿sf] k|r"/ k|of]u x'Fb} cfPsf] kfOG5 . ;fj{hlgs 
;]jf k|jfxsf] If]qdf ;fdflhs ;~hfnsf] k|of]un] ;'zf;g clej[l4 ug{ 6]jf k'of{Psf] 5 . 
g]kfndf ;]jf k|bfos lgsfo dGqfno, ljefu, lgb{]zgfno, af8{, kl/ifb, sDkgL, ;+:yfg, 
sf]if,cfof]u nufotsf  sd{rf/Ln] JolQmut ¿kdf ;fdflhs ;~hfnsf] e/k'/ k|of]u ub}{ cfP 
klg ;fj{hlgs ;]jf k|jfxsf] If]qdf o;sf] pNn]vgLo ¿kn] k|of]u ePsf] kfOFb}g . g]kfndf 
;"rgf k|ljlwsf] k"jf{wf/df ›'tt/ ljsf; ePsf] / cfd gful/ssf] ;fdflhs ;~hfndf kx'Fr 
lj:tf/ x'Fb} uPsf]n] g]kfnsf] ;fj{hlgs ;]jf k|jfxdf ;"rgf / 1fgsf] k|jfx ug{, ;fj{hlgs 
;]jf k|jfxsf] If]qdf kf/blz{tf j[l4 ug{, u'gf;f] Joj:yfkg ug{, hjfkmb]lxtf clej[l4 ug{, 
;]jf k|bfos / ;]jfu|fxLaLrsf] ;DaGw ;'wf/ ug{,e|i6frf/ lgoGq0f ug{, ;]jfk|bfosx¿ aLr 
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cg'ej / 1fg cfbfgk|bfg ug{ ;fdflhs ;~hfnsf] k|of]u ug{ ;lsG5 . g]kfnn] klg l8lh6n 
;fIf/tf a9fpFb}, l8lh6n l8efO8 36fpg] r'gf}ltsf] ;fdgf ug{ ;s]df, ;fdflhs ;~hfnnfO{{ 
;fj{hlgs ;]jf k|jfxsf] Ps dxTjk"0f{ kf6f] x'g]5 . 

;do qmd ;+u} ;fdflhs ;~hfnsf] k|of]usf ;Gb{edf ljleGg sf]0f af6 ax;x? eO/x]sf 
5g\\ . o;sf] lbgk|ltlbg ljsf; / k|of]un] ;dfhsf] ljljw cfofd / kIfx?df ;sf/fTds 
jf gsf/fTds cjwf/0fx? ;fj{hlgs eO/x]sf 5g\ . h;af6 xfldn] y'k|}  /fd|f / 1fgd"ns 
s'/fx?sf] hfgsf/L t kfPsf 5f} g} ;+u;+u} o;sf] b'?kof]u klg a9\b} uPsf] 5 . cfd 
dflg;sf] xftdf l8lh6n pks/0fx?sf] ;xh pknAwtfn] ;fdflhs ;+hfnsf] k|of]u klg 
Jofks x'g k'u]sf] 5 . ljZje/ sl/a ̂ &=^% dflg;x? OG6/g]6sf] k|of]u ub{5g\ eg] %=@$ ca{ 
dflg;x?n] ;fdflhs ;+hfnsf] k|of]u ul/Psf] kfOG5 . g]kfndf ! s/f]8 $# nfv dflg;x?n] 
;fdflhs ;+~hfnsf] k|of]u stf{ 5g\\ h'g s'n hg;+Vofsf] $*=! k|ltzt xf] . 

lgIf]k tyf shf{ ;'/If0f sf]ifdf ;fj{hlgs ;]jf k|jfxdf ;fdflhs ;~hfnsf] k|of]usf] 
cj:yf

;fj{hlgs ;]jf k|jfxsf] If]qdf ;fdflhs ;~hfnsf] ax'cfoflds k|efj eP klg sf]ifsf] 
;]jf k|jfxdf v'nf Åbon] o;nfO{{ :jfut ul/Psf] kfOb}g . cfly{s ;j]{If0f @)*!÷@)*@ 
df pNn]v eP cg';f/ OG6/g]6 sf] u|fxssf] 3gTj !$$=@# k|ltzt 5 . To:t} 6]nLkmf]g 
k|of]ustf{sf] ;+Vof @)*! kmfu'g ;Dd # s/f]8 ($ nfv $ ;o &% /x]sf] 5 . ;fy}, ;fdflhs 
;~hfnsf] k|of]ustf{sf] ;+Vof klg lbgfg'lbg a9\b} uPsf] 5 . o;n] ubf{ sf]ifn] k|jfx ug{] 
;]jfdf ;fdflhs ;~hfnsf] k|of]unfO{{ v'Nnf Åbon] :jfut ub}{ o;sf nfex¿ lng l9nf] 
ug{' x'Fb}g . ljut s]xL ;do otf lgIf]k tyf shf{ ;'/If0f sf]ifn] ;fdflhs ;~hfndf cfˆgf] 
PsfpG6 vf]n]sf] kfO{G5 . cfˆgf] j]j ;fO6sf] xf]dk]hdf km];a's, 6'O6/, o'6'j, O:6fu|fd 
h:tf ;dflhs ;~hfnsf] ln+s /flv sf]ifn] k|jfx ug{] ;]jfsf] af/]df hfgsf/Ld"ns lel8of], 
kmf]6f,;dfrf/ cflb /flv sf]ifsf] af/]df hfgsf/L k|bfg ub{} cfPtf klg sf]ifn] k|jfx ug{] 
;]jfdf ;fdflhs ;~hfn dfkm{t ;]jf k|jfx ug{ ;lsPsf] cjZyf eg] 5}g . oBlk sf]ifn] 
cfkm\gf ;fdflhs ;+hfnx?  lgoldt cBfjlws u/]sf] kfOG5 . To:t}, dftxt  sfof{nox? 
/ sd{rf/LnfO{ dflzs, cy{ jflif{s / aflif{s ?kdf x'g' kg{] / ug{' kg{] sfd sf/jfxLsf] af/]df 
;fdflhs ;+~hfn whatsapp dfkm{t lgodlt ?kdf hfgsf/L ug{] u/]sf] kfOG5 . o; ;fy} 
nf]slk|o ;fdflhs ;~hfn km];a's dfkm{t sf]ifn] u/]sf x/]s ultljlwx? klg ;fj{hlgs ub{} 
cfPsf] 5 .  tyflk ;/f]sf/jfnfx¿nfO{{ lgoldt ¿kdf ;fdflhs ;~hfnx¿sf] k|of]u ug{ 
k|f]T;flxt u/]sf] eg]  kfOFb}g .

s]lx ;fj{hlgs lgsfon]] ;fdflhs ;~hfnnfO{sf] dfBfdfaf6 ;]jf u|flxnfO{ yk ;xh / 
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k|efjsf/L agfpg nflu k/]sf 5g\\ h:t} M g]kfn k|x/Ln] 6'O6/ / km];a'sdf  vftf vf]nL 
hgtfsf] ;'emfjnfO{{ sfof{Goog ub}{ cfPsf] 5 . g]kfn 6]lnsdn] ;d]t km];a's k]h vf]nL cfˆgf 
u|fxsx¿sf] u'gf;f] ;'Gg] ;fdflhs ;~hfndf cfPsf u'gf;f]x¿sf] ;'g'jfO{ ug]{ / cfkm'n] k|jfx 
ug{] ;]jfsf] af/]df hfgsf/L k|bfg ug{]  sfo{sf] yfngL u/]sf] 5 . sd{rf/L ;+ro sf]if, gful/s 
nufgL sf]if, ;fdflhs ;'/Iff sf]if, gful/s p8\og k|flws/0f, g]kfn jfo';]jf lgdud, b'Uw 
ljsf; ;+:yfg\,s[lif ;fdfu|L sDkgL ln=,g]kfn cfon lgud, g]kfn ljB't k|flws/0f /  nf]s 
;]jf cfof]un] ;d]tn]  klg cfˆgf] km];a's k]hdf cfkm\gf s[ofsnfknfO{{ lgoldt ¿kdf 
cBfjlws ub}{ uPsf  5g\  . k|wfgdGqL tyf dlGqkl/ifb sfof{non] ;~rfng ub}{ cfPsf] 
Twitter PsfpG6 x]nf];/sf/ lgs} k|efjsf/L ePsf] 5 . of] PsfpG6n] s]jn k|wfgdGqL tyf 
dlGqkl/ifbsf] sfof{no;DaGwL dfq x}g ;du| /fhgLlts tyf k|zf;lgs If]qsf u'gf;fx¿sf] 
lgoldt ;'g'jfO{ ub}{ cfPsf] 5 . oL / o:t} s]xL pbfx/0fLo sfo{sf afjh'b ;du|df ;]jf 
k|bfosn] JolQmut ¿kdf ;fdflhs ;~hfnsf] e/k'/ k|of]u u/]klg ;fj{hlgs ;]jf k|jfxsf] 
If]qdf o;sf] guGo k|of]u ePsf] kfOG5 . lgIf]k tyf shf{ ;'/If0f sf]ifn] ;fj{hlgs  ;]jf 
k|jfx;Fu hf]8]/ ;fdflhs ;~hfnsf] k|of]u u/]sf] kfOb}g . o;sf ;fy} sf]ifsf] ;]jf k|jfxdf 
s:tf ;fdflu| < s;/L <s:n] < slt a]nf < ;fdflhs ;~hfndf /fVg] eGg] :ki6 sfo{ljlwsf] 
cefjn] ;d]t sf]ifdf ;fdflhs ;~hfnsf] k|efjsf/L k|of]udf s]xL ;d:of ;[hgf u/]sf] 5 
. xfn sf]ifsf] km];a's k]h ;~rfng sf]ifdf ;fdflhs ;~hfn ;+rfngsf]  cfwf/ ePsf 5 .

sf]ifdf ;fdflhs ;~hfnsf] k|of]usf] ;DefJotf

g]kfn b'O 7'nf zlQm /fi6«sf] ljrdf /x]sf] Ps e'kl/j]li7t /fi6« xf] . ;fy} ef}uf]lns?kdf 
ljs6tf ePsf] b]z xf]. ef}uf]lns ljs6tfsf] r'gf}ltnfO{{ kf/ ub}{ ;"rgf / 1fgsf] k|;f/0f, 
k|sfzg / ljt/0f ug{ ;fdflhs ;~hfnx¿ ;xfos l;2 ePsf 5g\\ . em08} ! s/f]8 @% 
nfv o'jfx¿ sf dfem sf]ifsf] af/]df  ;"rgfk|jfx ug{ ;fdflhs ;~hfnx¿ lgs} pkof]uL 
x'g ;S5g\\ . @)@) df lrg af6 lelqPsf] sf]/f]gf dxfdf/Lsf a]nf ;fdflhsf ;~hfnsf] 
k|of]u lgs} vl6Ptf klg o;sf dfBfd af6 sf]ifn] dfq geO l;ª\uf] /fi6«n] ;]jf k|jfxdf 7'nf] 
kmfObf lnPsf] kfOG5 . 

clxn] ;"rgf k|ljlwsf] ljsf;n] hgtf ;/sf/af6 s]jn Ps lSns dfq} 6f9f 5g\ . ;/sf/sf 
sfo{ / lg0f{o tyf ;]jf k|bfossf] Jojxf/sf] af/]df tTsfnk|ltlqmof cfpg] cj:yf 5 . o;n] 
;]jfu|fxL / ;]jfk|bfos aLrsf] ;DaGw ;'wf/ ug{ / ;]jf k|bfosnfO{{lhDd]jf/ eP/ kf/bzL{ 
tj/n] sfo{ ;Dkfbg ug{;xof]u k'Ug ;S5 . ;fy}, ;]jfu|fxLn] lg/Gt/;fdflhs ;~hfnsf] 
dfWodaf6 vj/bf/L ul//xg]x'gfn] To:tf] vj/bf/Ln] hjfkmb]lxtf clej[l4 ug{/ e|i6frf/ 
lgoGq0f ug{ ;xof]u ug{ ;Sg] b]lvG5 .g]kfn ;+3Lotf sfof{Gjogsf] r/0fdf 5 . gofF 



172 ;~hLjgL . @)*@

Joj:yfsf] sfof{Gjogsf] r/0fdf ljleGg sl7gfO/ r'gf}tLx¿ cfpg ;S5g\ . To:tf r'gf}ltsf] 
;fdgf ub}{ ;d:ofsf] xn ug{ ;+3Lo, k|fb]lzs / :yfgLotxsf ;]jf k|bfosx¿aLr cg'ej / 
1fg cfbfg k|bfg dxTjk"0f{ x'G5 . o:tf] 1fgsf] cfbfg k|bfg ug]{ dfWodsf] ¿kdf ;fdflhs 
;~hfnx¿ lgs} pkof]uL x'g ;S5g\\ . To;}u/L ;fdflhs ;~hfn dfkm{t ;"rgf /;r]tgfsf 
;fdu|Lx¿ lgdf{0f / ljt/0f ug]{ sfo{ lgs} ldtJooL x'g ;S5 . ;fy} ;fdflhs ;~hfnsf 
k|of]ustf{x¿ sf]ifsf] ;du| ultljlwsf] lg0f{o / sfo{sf] af/]df lgoldt ¿kdf l6sf l6Kk0fL 
ug]{ x'Fbf o;n] hg;xeflutf / ;xsfo{nfO{{ 6]jf lbG5 . h:t} km];a's k]h jf u'|k dfkm{t ;]jf 
k|bfosn] cfFkm'n] k|bfg ug]{ ;]jfsf] tl/sf, d'No, ;do / u'0f:t/sf] af/]df hfgsf/L k|bfg ug{ 
;S5g\\ . ;fy}, lgoldt ¿kdf ;]jfk|bfossf s[ofsnfksf] ljj/0f tl:j/ tyf lel8of] cknf]8 
ugf{n] ;]jfu|fxLx¿ nfeflGjt x'g ;Sb5g\ . o;n] sf]if / ;]jfu|fxL aLrsf ;DaGw ;'dw'/ 
agfpg / ;]jfu|fxLk|lt ;Ddfgefj a9fpg ;d]t pNn]vgLo of]ubfg k'Ug ;Sg] b]lvG5 .

 sf]ifn] k|jfx ug{] ;]jfdf ;fdflhs ;~hfnsf] k|of]usf r'gf}tLx¿

Dofls;g/L Unf]jn OG;LRo'6n] u/]sf] Ps cWoogn] ;fdflhs ;~hfnsf gsf/fTds 
kIfx¿nfO{{ cf}nfPsf] kfOG5. pQ cWoogn] ;fdflhs ;~hfndf Jo}lQmstfsf] rf]/L x'g], 
af}l4s ;Dkltsf] gf; x'g], h:tf ;d:ofsf klxrfg u/]sf] 5 . jt{dfg ljZjdf ;fdflhs 
;~hfnx¿ lgs} ;xh,;/n, l56f], 5l/tf], ldtJooL / nf]slk|o dfWod ePklg ;fj{hlgs 
;]jf k|jfxdf ;fdflhs ;~hfnsf] k|of]u lgs} r'gf}tLk"0f{ 5 . ;fdflhs ;~hfnsf lgs} w]/} 
;jn kIf x'Fbfx'Fb} klg ;fj{hlgs ;]jf vf;df ;fdflhs ;~hfnsf] dfWodaf6 ljt/0f ug{ 
;Dej x'b}g . ;fdflhs ;~hfndf /fVg] ;fdu|Lx¿ yf]/}dfq klg unt ePdf o;sf] k|efj 
csNkgLo x'g ;S5 . ;]jf k|bfosn] ;fdflhs ;~hfndf w]/} ;do ljtfPsf] v08df ;]jf 
k|jfx g} k|efljt x'g ;S5 . To;}n] ;]jf k|jfxsf] k|efjsfl/tf a9fpFb} ;fdflhs ;~hfnsf] 
pkof]u ug{'kg]{ cj:yf 5 . ;"rgf k|jfx ubf{ r':t b'¿:t ;a}n] a'‰g ;Sg] agfpg', ;a}n] 
a'‰g] ;/n ;xh efiffdf cfsif{s ¿kdf ;fdu|L lgdf{0f / k|sflzt ug{', ;/f]sf/jfnfsf] 
u'gf;f]nfO{{ ;s];Dd rfF8f] ;Daf]wg ug{' h:tf r'gf}ltnfO{{ sf]ifn] kf/ ug{' kg]{5 . ;a}eGbf 
7"nf] r'gf}lt dgf]j}1flgs qf; s;/L x6fpg] eGg] 5 . w]/} h;f] pRr txsf /fhgLlt1 tyf 
k|zf;s ;fdflhs ;~hfn k|of]unfO{{ ;dosf] aaf{lbsf] ¿kdf x]b{5g\\ . l8lh6n ;fIf/tf 
a9fpg], l8lh6n l8efO8 36fpg], lgoldt ljB't cfk"lt{sf] Joj:yf ug]{, ;"rgf k|ljlw;DaGwL 
gLlt tyf sfg"gsf] ;d;fdlos kl/jt{g ug]{ r'gf}tL sf]if ;fd' plePsf 5g\\ . d'Vo s'/f t 
sf]ifn] s/f8f}+ ;j{;fw/0fsf] lgIf]ksf] ;'/If0f ug{] ePsfn] o;sf] uf]klgotfdf cem ljz]if Wofg 
k'/fpg' kg{] r'gf}tL sf]if ;fd' /x]sf] 5 . 
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lgisif{

sf]ifdf cem};Dd klg ;fdflhs ;~hfnnfO{{ ;b:o ;+:yf;+u  s;/L hf]8g] < ;fdflhs 
;~hfnsf ;sf/fTds kIfaf6 s;/L kmfObf lng] < eGg] ljifodf vf;} ax; ePsf] kfOb}g 
. tyflk, sf]ifn]  o;sf] k|of]unfO{{ ;'?jft u/]sf] 5 . ;fdflhs ;~hfn cfw'lgs hLjgsf] 
cleGg c+u eO;s]sf] cj:yfdf sf]ifn] k|bfg ug{] ;]jfdf o;sf] k|of]u ug{' clgjfo{ h:t} 
ePsf] 5 . sf]ifdf ;fdflhs ;~hfnsf] k|of]u ug{ xfd|f] cufl8sf r'gf}tLnfO{{ qmdzM sd 
ub}{ sf]ifsf x/]s zfvf  sfof{nodf ;'rgf clwsf/L tf]Sg] /  ;"rgf clwsf/LnfO{{ ;fdflhs 
;~hfn dfkm{t ;]jfu|fxL;Fu ;Djfb ug]{ lhDdf lbg'k5{ . ;fj{hlgs ;]jf k|jfxnfO{{ l56f] 
5l/tf], kf/bzL{, hjfkmb]xL, k|efjsf/L / ldtJooL agfpg, ;]jf k|bfosnfO{{ ;]jfu|flx / cGo 
;+3 ;+:yf;Fu cGt/s[ofsf] Kn]6kmd tof/ ug{, ;"rgf ;Dk|]if0fnfO{{ k|efjsf/L agfpg / 
;b:o ;:yf / sf]if aLr l;wf / bf]xf]/f] ;Djfbsf] cj;/ ;[hgf ug{ ;d]t sf]ifdf ;dflhs 
;~hfnsf] k|of]unfO{{ :jfut ug{' clt cfjZos b]lvG5 . 
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;/sf/L n]vfk|0ffnLsf] Joj:yf / 
g]kfn rf6{8{ PsfpG6]G6\; ;+:yfsf] e'ldsf

dlg/fd h}zL, 

k|wfg ;xfos, lgIf]k tyf shf{ ;'/If0f sf]if 

ljifo k|j]z

;/sf/L k|zf;gsf] kf/blz{tf, hjfkmb]lxtf / ljQLo cg'zf;g ;'lglZrt ug{ n]vf k|0ffnLsf] 
dxTjk"0f{ e"ldsf /xG5. /fHosf] ;DklQ, cfDbfgL / vr{sf] n]vfhf]vf ug]{ cf}krfl/s k|lqmof 
g} ;/sf/L n]vf k|0ffnL xf]. nf]stflGqs zf;g k|0ffnLdf ;/sf/åf/f ;+slnt s/, z'Ns, 
cg'bfg cflbsf] ;xL pkof]u ;'lglZrt ug{ gful/sk|ltsf] hjfkmb]xLtf;Fu hf]l8Psf] x'G5, 
h;sf nflu ;zQm n]vf k|0ffnL ckl/xfo{ 5.;/sf/L n]vf k|0ffnL eGgfn] /fHon] ;fj{hlgs 
;|f]tsf] Joj:yfkg, pkof]u, lgoGq0f / n]vfhf]vf ug{ k|of]u ug]{ ljlw, k|lqmofx¿sf] ;d"xnfO{{ 
hgfOG5. o; k|0ffnL cGtu{t ;/sf/sf ;a} cfDbfgL, vr{, ;DklQ / bfloTjx¿sf] clen]v 
/flvG5.g]kfndf n]vf k|0ffnLsf] k|d'v cfwf/ Cash Based Accounting System xf], h;df 
gub e'QmfgL jf k|flKtdf cfwfl/t n]gb]g dfq clen]v ul/G5. o; k|0ffnLdf ah]6 sfof{Gjog, 
n]vfk/LIf0f, l/kf]l6{ª cflbsf] ;'lglZrttf ul/G5.

g]kfn rf6{8{ PsfpG6]G6\; ;+:yf -ICAN_ g]kfnsf] n]vf / n]vfk/LIf0f If]qsf] d'Vo ;+:yf xf]. of] 
;+:yf la=;+= @)%# ;fn df3 !& ut] æg]kfn rf6{8{ PsfpG6]G6\; ;+:yf P]g, @)%#Æ cg';f/ 
:yfkgf ul/Psf] xf]. g]kfn rf6{8{ PsfpG6]G6\; ;+:yf -ICAN_ g]kfnsf] n]vf Joj;fo lgodg 
ug]{ sfg'gL lgsfo xf].o; ;+:yfn] n]vf Joj;fonfO{{ k];fut, g}lts, kf/bzL{ / hjfkmb]xL 
agfpg ljljw kxnx? ;~rfng u5{. of] ;+:yf ;/sf/af6 :jfoQ /x]sf], gfkmf gsdfpg], 
k]zfut ;+:yf xf]. o;sf] d'Vo p2]Zo g]kfndf n]vf tyf n]vfk/LIf0fsf] u'0f:t/ a9fpg', 
bIf rf6{8{ PsfpG6]G6 -CA_ pTkfbg ug{', / ljQLo kf/blz{tf sfod ug{' xf]. ;xof]uL ;b:o 
-Articled Student_, btf{jfnf n]vfkl/Ifs -v÷u÷3 ju{–sl/a &@!@hgf_, rf6{8{ PsfpG6]G6\; 
-CA, FCA–@!%) hgf_ u/L (#^@ eGbf al9 ;b:o /x]sf] ICAN sf] kl5Nnf] jflif{s k|ltj]bgdf 
pNn]v 5. To:t} l;P / cf/Psf n]vfkl/If0f kmd{ &@! / @&!% u/L hDdf #$#^ ;+Vofdf 
/x]sf 5g\ eg] g]kfndf n]vf Jofj;flos sfo{ ug{sf nfuL cfO{Sofgsf] ;b:otf clgjf{o 5.
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g]kfndf ;/sf/L n]vf k|0ffnLsf] nflu ul/Psf Joj:yfM

g]kfndf ;/sf/L n]vf k|0ffnLnfO{{ Jojxf/df nfu" ug{ ljleGg lgsfo tyf sfg'gL pks/0f 
k|of]udf 5g\\. g]kfn ;/sf/n] lgDg sfg'gL, ;+:yfut nufot cGo k|0ffnLdfkm{t n]vf Joj:yf 
ub{5M

c_	 sfg'gL Joj:yf -Legal Framework)

g]kfndf ;/sf/L n]vf k|0ffnLnfO{{ sfg'gL ¿kn] cfwf/ k|bfg ug]{ ljleGg P]g, lgod, gLlt 
tyf ;+j}wflgs k|fjwfgx¿ 5g\\. oL sfg'gL Joj:yfn] n]vf k|0ffnLnfO{{ kf/bzL{, pQ/bfoL / 
ljlw;Ddt agfpg e"ldsf v]Nb5g\\.

k|d'v sfg'gL b:tfj]hx¿M

s_	 g]kfnsf] ;+ljwfg, @)&@

»» ;fj{hlgs n]vf, n]vfk/LIf0f / ljQLo kf/blz{tf ;'lglZrt ug]{ ;+j}wflgs cfwf/ 
k|bfg u5{.

»» wf/f @$! cg';f/ dxfn]vf k/LIfssf] Joj:yf ul/Psf] 5.

v_	  cfly{s sfo{ljlw tyf ljQLo pQ/bfloTj P]g, @)&^

»» ah]6 lgdf{0f, sfof{Gjog, n]vf Joj:yfkg / l/kf]l6{ª ;DaGwL :ki6 lgodx¿ lgwf{/0f 
u5{.

u_	 n]vf k/LIf0f P]g, @)&%

»» ;/sf/sf] cfo, Joo, ;DklQ / bfloTjsf] n]vfk/LIf0f ug]{ clwsf/ dxfn]vf k/LIfsnfO{{ 
lbG5.

»» :jfoQtf / lgikIftf ;'lglZrt ub{5.

3_	  ;fj{hlgs v/Lb P]g, @)^#

»» ;/sf/sf] vr{tkm{ x'g] qmo k|lqmofnfO{{ kf/bzL{ / n]vfk/s agfpg] sfg'gL dfkb08 
k|bfg ub{5.

cf_ ;+:yfut Joj:yf -Institutional Framework_

;/sf/L n]vf k|0ffnLnfO{{ sfof{Gjog ug{sf nflu ljleGg ;+:yfut ;+/rgfx¿ /x]sf 5g\\. oL 
lgsfox¿ gLltut lgb]{zg, n]vf /]s8{ /fVg], n]vfk/LIf0f ug]{, k|ltj]bg k|sflzt ug]{ sfo{df 
;lqmo 5g\\.

s_	  dxfn]vf lgoGqs sfof{no (Financial Comptroller General Office–FCGO_



176 ;~hLjgL . @)*@

»» ;/sf/sf] s]G›Lo n]vf lgsfo xf].

»» ;a} /fh:j / vr{sf] n]vf k/LIf0f, cg'udg tyf k|ltj]bgsf] lhDd]jf/Ldf x'G5.

»» TSA -Treasury Single Account_ k|0ffnL ;+rfng u5{.

v_	  dxfn]vf k/LIfssf] sfof{no -Office of the Auditor General – OAG_

»» ;/sf/sf] n]vfk/LIf0f ug]{ ;+j}wflgs lgsfo.

»» ah]6 vr{, ;|f]tsf] ;b'kof]u / clgoldttfsf] k/LIf0f u/L k|ltj]bg ;+;bdf a'emfpg] 
sfo{ u5{.

»» o;n] lgoldttf, sfo{bIftf, k|efjsf/Ltf, ldtJoflotf / cf}lRoToftfsf cfwf/df 
;/sf/ tyf ;/sf/ cGtu{sf lgsfosf] cfly{s sf/f]af/sf] clGtd n]vf k/LIf0f ub{5.

u_	 n]vf zfvfx¿ -Accounts Sections_

»» k|To]s dGqfno, ljefu, k|b]z / :yfgLo txdf n]vf zfvf /xg] Joj:yf 5.

»» b}lgs n]vfhf]vf /fVg] / dxfn]vf lgoGqs sfof{nonfO{{ k|ltj]bg a'emfpg] sfo{ log} 
zfvf dfkm{t x'g] ub{5.

3_	  ;fj{hlgs n]vf ;ldlt -Public Accounts Committee – PAC_

»» ;+;b cGtu{t /x]sf] ;ldlt h;n] n]vfk/LIfssf] k|ltj]bgnfO{{ ljZn]if0f u5{ / 
;/sf/nfO{{ sf/afxL l;kmfl/; u5{.

O{_	 cGo Joj:yf -Other Mechanisms and Systems_

;Ë7gfTds / sfg'gL 9fFrf afx]s n]vf k|0ffnLnfO{{ cem k|efjsf/L agfpg ljleGg ;"rgf 
k|ljlw k|0ffnL, k|lzIf0f, cfGtl/s lgoGq0f, cGt/–lgsfo ;dGjo h:tf Joj:yf klg dxTjk"0f{ 
5g\\.

s_	 ;"rgf k|ljlwdf cfwfl/t k|0ffnLx¿M

»» SUTRA -Sub–national Treasury Regulatory Application_M :yfgLo tyf k|b]z 
;/sf/sf] n]vf k|0ffnL.

»» CGAS -Computerized Government Accounting System_M s]G›Lo ;/sf/sf nflu 
sDKo'6/fOh n]vf k|0ffnL.

»» TSA -Treasury Single Account_M ;a} ;/sf/L vftfx¿ PsLs[t u/L Ps} 7fFpaf6 
e'QmfgL ug]{ k|0ffnL.
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v_	 lgod, sfo{ljlw / dfu{blz{sfM

»» k|To]s dGqfno tyf lgsfosf cfGtl/s n]vf lgb]{lzsf / SOP -Standard Operating 

Procedure_ x'G5g\\.

»» o;n] sfo{ut n]vf k|0ffnL ;+rfngdf ;xhLs/0f u5{.

u_	 k|lzIf0f / Ifdtfj[l4M

»» n]vfkfn, n]vf clws[t tyf sd{rf/LnfO{{ lgoldt ¿kdf tflnd lbOG5.

»» FCGO / OAG åf/f Ifdtf ljsf; sfo{qmd ;~rfng ul/G5.

3_	 cfGtl/s lgoGq0f k|0ffnLM

»» vr{ :jLs[lt, clen]v k/LIf0f, clgoldttf klxrfg cflb k|lqmofdfkm{t cfGtl/s n]vf 
lgoGq0f k|0ffnL nfu' ul/G5.

;/sf/L n]vfk|0ffnLdf g]kfn rf6{8{ PsfpG6]G6\; ;+:yfsf] e"ldsf

ljZjf;-Trust_, cfk;L ;Ddfg -Mutual Respect_, gjk|jt{g -Innovation_, k|f;+lustf 
-Relevance_, hjfkmb]lxtf -Accountability_, OdfGbfl/tf -Integrity_, Gofo (Fairness_, k]zfut 
pTs[i6tf -Professional Excellence_ h:tf sf]/ d'No dfGotf /x]sf] g]kfn rf6{8{ PsfpG6]G6\; 
;+:yf -ICAN_ sf] e"ldsf ;/sf/L n]vfk|0ffnLdf ;fj{hlgs ljQLo Joj:yfkgnfO{{ kf/bzL{, 
pQ/bfoL / cGt/f{li6«o dfGotfcg';f/ k|efjsf/L agfpg] lbzfdf k|fljlws ;xof]u, dfkb08 
ljsf; tyf k]zfut dfgj ;+zfwg pTkfbgdfkm{t dxTjk"0f{ /xFb} cfPsf] 5M

s_	 n]vf / cl86 dfgs ljsf;df ;xof]u

ICAN n] Nepal Public Sector Accounting Standards -NPSAS_ sf] ljsf;df of]ubfg lbPsf] 
5. oL dfgsx¿ ;/sf/L lgsfox¿n] k|of]u ug]{ ljQLo k|ltj]bg k|0ffnL x'g\, h;n] kf/blz{tf, 
hjfkmb]lxtf, / cGt/f{li6«o :t/df ljZjf;of]Uo n]vfk|0ffnL ;'lglZrt u5{.

»» IPSAS -International Public Sector Accounting Standards_nfO{{ cfwf/ agfP/ ICAN 

n] ;/sf/nfO{{ ;Nnfx lbPsf] xf].

»» o;sf] nflu ICAN n] Public Finance and NPSAS Committee u7g u/]sf] 5.

ICAN n] ;/sf/nfO{{ ;fj{hlgs n]vfdf IPSAS nfu" ug{ ;xof]u ub}{ cfPsf] 5. o;n] ;/sf/L 
n]vf k|0ffnLnfO{{ cGt/f{li6«o dfGotf;lxt kf/bzL{ agfpg] k|of; ub{5.

v_	 k]zfut bIftf ljsf;

ICAN n] ;/sf/sf sd{rf/L tyf cl86/x¿nfO{{ ljleGg tflnd tyf k|lzIf0f pknAw u/fpF5M
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»» n]vf k/LIf0f,

»» ah]6 cg'udg,

»» ;fj{hlgs vr{sf] n]vf k/LIf0f, 

»» wf]vfw8L klxrfg ;DaGwL tflnd.

ICAN n] n]vf clws[t tyf ;/sf/L n]vf sd{rf/LnfO{{ tflnd, uf]i7L, ;]ldgf/ h:tf sfo{qmdsf] 
dfWodaf6 ;/sf/L n]vfk|0ffnLdf bIf agfpF5. ;fy} ICAN n] Chartered Accountant -CA_ 
pTkfbg u/]/M Comptroller GeneralÚs Office, Office of the Auditor General, Ministry of 

Finance, Social Security Fund, Tax Office cflb lgsfox¿nfO{{ bIf hgzlQm pknAw 
u/fO/x]sf] 5.

u_	 :jR5tf, kf/blz{tf / hjfkmb]lxtf k|j4{g

ICAN n] lgDg k|0ffnLx¿ nfu" u/]sf] 5 h;n] ;/sf/L n]vfk|0ffnLdf ;'wf/ NofpF5M

»» UDIN -Unique Document Identification Number_M x/]s cl86 l/kf]6{df ljz]if sf]8 
k|of]u ug{'kg]{ Joj:yf h;n] gsnL cl86 /f]S5.

»» NOCLAR -Non–compliance with Laws and Regulations_M cl86/n] ;/sf/ jf cGo 
lgsfodf sfg"g ljk/Lt sfd b]v] l/kf]6{ ug{'kg]{ gLlt.

»» Ethics CodeM ;/sf/L n]vfkfnn] kfngf ug{'kg]{ cfrf/;+lxtf lgwf{/0f.

3_	 ICAN / ;/sf/ aLr ;xsfo{

MoU / ;fem]bf/L sfo{qmdx¿

ICAN n] ;/sf/n] lgodg ug]{ ljleGg lgsfox¿;Fu MoU u/L lgDg sfo{ ul//x]sf] 5M

»» Inland Revenue Department ;Fu s/ ;'wf/ ;DaGwL.

»» Insurance Board ;Fu aLdf n]vfk|0ffnL ;'wf/df.

»» Securities Exchange Board ;Fu ljQLo k|ltj]bg kf/blz{tf.

»» Social Security Fund ;Fu cl86 / n]vf k|0ffnL lgdf{0f.

gLlt lgdf{0fdf ;Nnfxbftf e"ldsf

ICAN n]M

»» ah]6 lgdf{0fdf ;Nnfx,

»» ;/sf/L ljQLo gLlt,
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»» Internal Control System,

»» Risk–based Auditing Methodologies df ;/sf/nfO{{ ;'emfj lbg] sfd u5{.

g]kfn ;/sf/n] ckgfPsf] n]vf k|0ffnL ;'wf/ -Public Financial Management Reform_ cGtu{t 
ICAN Ps ;Nnfxsf/ ;+:yf xf] h;n] n]vf ;'wf/ of]hgfdf k|fljlws ;xof]u lbG5. ;fy} 
ICAN n] cy{ dGqfno, dxfn]vf lgoGqs sfof{no, n]vf k/LIf0f ljefu nufot ;+:yfx¿;Fu 
;dGjo u/L ;/sf/L n]vf k|0ffnLsf nflu pko'Qm gLlt l;kmfl/; u5{.

;fj{hlgs lgsfodf rf6{8{ PsfpG6]G6 -CA_ sf] e"ldsf lj:tf/

xfn;Dd clwsf+z rf6{8{ PsfpG6]G6x¿ lghL If]q jf cGt/f{li6«o cl86 sDkgLdf ;Lldt lyP. 
t/ ICAN n] ;fj{hlgs lgsfox¿df klg CA x¿sf] k|j]z a9fpg] gLlt lnPsf] 5.

»» :yfgLo tx -ufpFkflnsf÷gu/kflnsf_ df ljQLo Joj:yfkgdf ;xof]u.

»» k|b]z / ;+3Lo ;/sf/sf n]vf zfvf, dxfn]vf k/LIfs sfof{no, / dxfn]vfsf/sf] 
sfof{nodf ;dfj]zLs/0f.

lgisif{ tyf ;'emfj 

;/sf/L n]vfk|0ffnL eGgfn] /fHosf] ;DklQ, /fh:j, vr{, bfloTj, cg'bfg, shf{ cflb ;DalGwt 
;a} cfly{s n]gb]gx¿ btf{, k/LIf0f / k|ltj]bg lbg] k|0ffnL xf].;/sf/L n]vfk|0ffnLn] ah]6sf] 
kf/bzL{ sfof{Gjog / hjfkmb]lxtf ;'lglZrt ug{ Line Ministry Budget InfO{rmation System 
-LMBIS_ / Sub–National Treasury System -SuTRA_ nfO{{ cem sfo{ ;Ifd agfpg], vr{sf 
ljj/0fdf ljnDa / kf/blz{tfsf] cefj x6fpg], ah]6 sfof{Gjogdf :yfgLo txdf n]vf 
hgzlQm / tflndsf] sdL x'g glbg], n]vf k/LIf0f -audit_ kl5 ;'wf/ gePsf] repetition 

of irregularities -clgoldttfsf] k'g/fj[lQ_ x6fpg'kg]{ b]lvG5. ;fy} ;'wf/sf nflu k|fljlws 
k"jf{wf/, bIf hgzlQm / lgoldt cg'udg cfjZos 5.

g]kfn rf6{8{ PsfpG6]G6\; ;+:yf -ICAN_ g]kfnsf] n]vf k|0ffnL tyf ;/sf/L n]vfk|0ffnLnfO{{ 
k]zfut, kf/bzL{ / hjfkmb]xL agfpg] d]?b08 ;+:yf xf]. o;sf] dfkb08, tflnd, hgzlQm 
pTkfbg tyf ;Nnfxbftfsf] e"ldsfn] b]zsf] cfly{s ;'zf;gdf ;sf/fTds k|efj kfl//x]sf] 
5. ICAN nfO{{ u|fdL0f tyf ;fj{hlgs If]qsf] kx'Frdf lj:tf/, ;b:ox¿df gjLgtd k|ljlwsf] 
tflnd -AI, l8lh6n n]vf cflb_, ;fj{hlgs n]vf ;'wf/df ;/sf/;Fu k|ToIf ;xsfo{, cg';Gwfg 
/ gLltut ;Nnfxdf ;lqmotf cem lj:tf/ ug{ cfjZos b]lvG5. o;n] n]vf k]zfsf] dfkb08, 
of]Uotf / g}ltstf ;'lglZrt ub}{ /fi6«sf] cfly{s kf/blz{tf / hjfkmb]lxtfdf dxTjk"0f{ 
of]ubfg lbb} cfPsf] 5. o;nfO{{ cem k|efjsf/L agfpg gLlt lgdf{0fdf ulx/f] ;xeflutf / 
k|ljlw cg's"ntf cfjZos 5. ;fy} g]kfn rf6{8{ PsfpG6]G6\; ;+:yf eGg] lalQs} s'g k|fO{e]6 
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;+:yf xf] eGg] hgdfg;sf] ;+Vof 7"n} 5. t;y{ o;n] cfˆgf] k|rf/–k|;f/ tyf k|j4{gdf /fd|f] 
sfd ug{' kg]{ b]lvG5 eg] cGo k]zfut lgofds lgsfo g]kfn d]l8sn sfplG;n, g]kfn k|]; 
sfplG;n, g]kfn OlGhlgol/ª kl/ifb, g]kfn sfg'g Jofj;flo kl/ifb, /fli6«o v]ns'b kl/ifb 
/ ;]jf If]qsf] lgofds lgsfo ljB't lgodg cfof]u, g]kfn ladf k|flws/0f, g]kfn b'/;~rf/ 
k|flws/0f, g]kfn lwtf]kq af]8{ h:t} gfddf kl/ifb÷ sfplG;n÷ k|flws/0f÷ cfof]u÷ af]8{÷ 
k|lti7fg÷ zAb /fvL cln ;+ul7t lgsfo xf] eGg] efg kf] u/fpFg] ls < cem g]kfndf 
rf6{8{ PsfpG6]G6\; ;]jf / lgofds lgsfo 5'§f5'6} cfjZos kf] 5 ls < s] g]kfndf rf6{8{ 
PsfpG6]G6\; sn]h cfjZos gePsf] xf] / < cl86 kmd{sf] cl86 x'G5 ls x'b}g <

;Gbe{ ;fdu|LM

»» cy{ dGqfno https://Mof.gov.np/ 

»» Rof6 lhlkl6 https://openai.co:/index/chatgpt/ 

»» g]kfn rf6{8{ PsfpG6]G6\; P]g tyf lgofdfjfln

»» g]kfn rf6{8{ PsfpG6]G6\; ;+:yf https://en.ican.org.np/en/ 

»» g]kfnsf] ;+ljwfg

»» ah]6 lbUbz{g 

»» dxfn]vf lgofGqssf] sfof{no https://fcgo.gov.np/ 

»» dxfn]vf kl/Ifssf] sfof{no https://oag.gov.np 

»» ljleGg k|qklqsf tyf n]v /rgf 
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sd{rf/Lsf] b}lgsLdf ;do / tgfjsf] ;Gt'ng

;'lgn /fh vqL

;xfos, lgIf]k tyf shf{ ;'/If0f sf]if

ljifo k|j]z 

s'g} ;+:yf÷If]qdf c:yfoL, :yfoL, s/f/ jf cGo ?kdf lgo'Qm eO{ lgZ‍lrt kfl/>lds lnP/ 
cfkm'df ePsf] 1fg, ;Lk, Ifdtfsf] ;lx ;b'kof]u u/L ;]jf k|bfg ug]{ JolQm g} sd{rf/L 
x'g\. sd{rf/L ;+u7gsf ;a}eGbf dxTjk'0f{ r]tgfTds ;fwg x'g\ eGbf kgL km/s gknf{, 
h;n] ;+u7gnfO{{ gjk|j{tg tyf ;[hgzLntkm{ 8f]xf]of{pg k|f]T;fxg ub{5g\. cfhsf] cfw'lgs, 
k|lt:kwf{Tds tyf Jo:t hLjgz}nLdf sd{rf/Lsf] b}lgsL sfdsf] rfk, ;dosf] cefj / 
dfgl;s tgfjn] el/Psf] 5. tgfj k|foM k|lts'n jftfj/0fn] ;[hgf ug]{ glthf xf], h'g 
zf/L/Ls tyf dfgl;s jf b'j} x'g ;S5 h;n] sd{rf/Lsf] sfo{Ifdtfdf k|T‍oIf c;/ kfb{5.
sfof{nodf w]/} h;f] sfd tf]lsPsf] ;dodf ug{'kg]{ afWotfsf ;fy} JolQmut lhjgdf ;d]t 
;do lbg'kg]{ ePsfn] sd{rf/LnfO{{ ;dosf] ;lx ;b'kof]u ub}{ sfo{If]q tyf lglh hLjgdf 
;dosf] ;Gt'ng k|of]u ug{ r'gf}lt /x]sf] 5 / t elgG5 lg ;do eg]sf] hLjgsf] ;f/ xf] h'g 
cd'No /x]sf] 5, h;sf] ;xL ;b'kof]un] ;kmntf lbG5 eg] b'?kof]un] s]jn k5'tf] dfq lbG5.

;do / tgfj aLrsf] cfk;L ;DaGw

;do / tgfjaLrsf] ;DaGw 3lgi‍7 tyf sf/0f / c;/ aLrsf] ;DaGw /x]sf] 5. ;do 
cefjn] tgfj a9fpF5, ha s;}nfO{{ s'g} sfo{ 5f]6f] ;do;Ldfleq k"/f ug{'k5{, pgLdf tgfj 
a9\g] ;Defjgf pRr x'G5.;dosf] sdLn] dflg;nfO{{ xtf/ ug]{, uNtL ug]{, / dfgl;s ysfg 
x'g] cj:yf l;h{gf u5{ ;fy}, tgfjn] ;dosf] cg'e'lt k|efljt kfb{5 lsgsL dflg; tgfjdf 
x'Fbf ;do l56f] jf l9nf rln/x]sf] cg'e"lt x'G5. o;n] sfo{df l9nfO{ NofpF5, / ;dosf] 
;b'kof]u x'g ;Sb}g. o;n] km]/L yk tgfj pTkG‍g u5{. o;/L of] Ps k|sf/sf] æb'irqmæ 
xf] eG‍bf klg km/s gknf{ t/, ;sf/fTds ;do Joj:yfkgn] tgfj 36fpF5, hf] dflg;n] 
cfˆgf] ;donfO{{ /fd|f];Fu of]hgfa4 u5{,  sfo{x¿nfO{{ k|fyldstfdf /fV5, / cf/fdsf] ;do 
5'6\‍ofpF5, pgLx¿n] ;fdfGotM tgfj sd dx;'; ub{5g\ To;}n] ;dosf] ;b'kof]u ug{ hfG‍g] 
dflg;n] tgfj sd ug{ ;S5  / tgfj sd ePsf] JolQmn] ;donfO{{ cem k|efjsf/L ¿kdf 
k|of]u ug{ ;S5. 
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;do tyf tgfj Joj:yfkg ug{ g;Sg'sf sf/0fx?

egfO 5 lg, x/]s s'/fsf] kl5 s]lx g s]lx sf/0f x'G5 eg]h:t} ;do tyf tgfj Joj:yfkg 
ug{ g;Sg'sf klg ljleG‍g sf/0fx? /x]sf 5g\\, h'g lgDgfg';f/ 5g\\M 

;do Joj:yfkg ug{ g;Sg'sf 
sf/0fx¿

tgfj Joj:yfkg ug{ g;Sg'sf sf/0fx?

»» ;fdflhs ;~‍hfn tyf l8lh6n 
l8efO{;df cgfjZ‍os ;do Joltt 
ug{',

»» ;do cg';f/ sfdsf] k|fyldstf 
lgwf{/0f ug{ g;Sg',

»» :ki‍6 nI‍o lgwf{/0f ug{ g;Sg',
»» b}lgs of]hgf agfpg g;Sg',
»» Ps}k6s w]/} sfd ;DkG‍g ug{ vf]Hg',
»» ;a}+sf] sfdnfO{{ ;xh} :jLs[t ug{' 

cflb.	

»» efjgfTds -l/;, lg/fzf, 8/_ lgoGq0f ug{ g;Sg',
»» ;d:ofsf] ;dfwfg gvf]hL tgfjdfly dfq Wofg 

s]G›Ls/0f ug{',
»» gsf/fTds -d af6 x'G‍g, hl6n 5 h:tf_ ;f]r 

;[hgf ug{',
»» lg/Gt/ sfd ug]{ t/ sfdkZ‍rft lj>fd glng] 

afgL x'g',
»» cg'zf;gsf] sdL  tyf zf/L/Ls :jf:Yosf] a]jf:tf 

ug{',
»» dgf]ljrf/sf] cfbfgk|bfgdf sdL x'g' cflb.

;do tyf tgfj Joj:yfkgsf] dxT‍j

;do / tgfj Joj:yfkg dfgj hLjgsf b'O{ cToGt dxQ\jk"0f{ cfofdx¿ x'g\, h;n] 
JolQmut, k]zfut / ;fdflhs ;kmntfdf k|ToIf c;/ kfb{5. h;sf] dxT‍j lgDg /x]sf 5g\M

;do Joj:yfkgsf] dxTj tgfj Joj:yfkgsf] dxT‍j
»» sd{rf/Lsf] sfo{bIftf / pTkfbsT‍j b'a}df 

j[l4 ug{,
»» cNksflng tyf bL3{sfnLg cjwLsf 

nIox¿ :ki6 ¿kdf xfl;n ug{,
»» sd{rf/Ldf cfTdfg'zf;g / cfTdljZjf; 

sf] clej[l4 ug{,
»» J‍olQmut / k]zfut hLjgaLr ;Gt'ng 

sfod /fV‍g,
»» sfo{;Dkfbgsf bf}/fgdf sfo{af]emsf sf/0f 

x'g] tgfj Joj:yfkg ug{,
»» sd{rf/Ldf sfd ;fFRg] afgLsf] cGTo ug{ 

cflb.

»» lg0f{o Ifdtfdf ;'wf/ ug{,
»» JolQmut :jtGqtf / lg0f{o a9fO{ 

pTkfbsTjdf clej[l4 ug{,
»» dfgl;s :jf:Yosf] ;+/If0f ug{, 
»» zf/L/Ls :jf:Yodf ;'wf/ Nofpg,
»» ;[hgzLntf / gjk|jt{g k|j4{g ug{,
»» ;xsfo{ / ;dembf/Lk"0f{ ;DaGw lgdf{0f ug{ 
»» sfo{bIftf / l;h{gzLntf a9fpg,
»» bL3{sfnLg of]hgf agfpg / sfof{Gjog ug{ 

cflb.

;do / tgfj Joj:yfkg Ps csf{;Fu cleG‍g ¿kdf hf]l8Psf 5g\\. ;dosf] plrt pkof]un] 
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tgfj 36fpF5, / tgfjsf] lgoGq0fn] ;dosf] ;b'kof]u ug{ ;xh agfpF5.olb s'g} sd{rf/Ln] 
;kmn, :j:y / ;Gt'lnt hLjg rfxfG5 eg], ;do / tgfj Joj:yfkg lghsf] hLjgz}nLsf] 
cleGg cË aG‍g'k5{.

;do tyf tgfj Joj:yfkg ug{ g;Sbf b]vf kg]{ c;/M

;do tyf tgfj Joj:yfkg s]jn ;lhnf] hLjgsf nflu dfq geO{ ;kmn, ;Gt'lnt / 
:j:yk'0f{ hLjgsf] cfwf/ ;d]t ePsfn] o;nfO{{ j]jf:tf ubf{ zf/L/Ls, dfgl;s, ;fdflhs / 
cfly{s rf/} If]qdf gsf/fT‍ds c;/ kfb{5.h;sf] HjnGt pbfx/0f ef/tsf rlr{t pBf]uklt 
dfNofnfO{{ lng ;lsG5. ls+ulkmz/ Po/nfO{G;, o"aL u|'k, /f]on Rofn]Gh/ a]+unf]/ lqms]6 l6d 
h:tf Joj;fox¿df ;+nUg pgL  s/f]8f}+ ;DklQsf wgL lyP / ef/tsf] æls+u ckm u'8 6fOD;æ 
eg]/ lrlgGy].cJojl:yt sfo{z}nL, ljQLo clgoldttf / tgfjk"0f{ lg0f{o ;fy} ;dod} lg0f{o 
glng'n] cfh pgL sfg"gL sf/afxL ef]lu/x]sf euf}8f x'g\ eg] ;DklQsf] hkmt, Joj;fosf] 
ktg, ;dflhs k|lti‍7f k"0f{ ¿kdf x/fPsf] JolQm ;d]t x'g\. k|efjsf/L ?kdf ;do tyf tgfj 
Joj:yfkg ug{ g;s]df sfo{Ifdtfdf lu/fj6, cfly{s Iflt, nI‍o k|fK‍ltdf afwf, kfl/jfl/s 
tyf sfo{If]qsf ;b:ox?;Fusf] ;DaGwdf afwf cfpg' h:tf  gsf/fT‍ds c;/ b]vf kb{5g\\.

;do J‍oj:yfkg / tgfj J‍oj:yfkgsf pkfo

;do tyf tgfj Joj:‍yfkgnfO{{ klg sd{rf/Ln] cfˆ‍gf] b}lgsL lqmofsnfk ;/x d'V‍o 
k|fyfldstfdf /fvL b}lgsL ;~‍rfng ug]{ ug{'kb{5 h;n] lglh hLjg tyf sfo{If]qdf klg 
pT‍s[i‍6 sfo{ ;Dkfbg ug{ t ;xof]u ub{5 t/ of] elg/xFbf o:tf] Jo:t hLjgz}nLdf s;/L 
eG‍g] k|Z‍g :j+o ;Fu p7\g' :jfefljs g} xf]. o;sf nflu t ;do tyf tgfj Joj:yfkg ug{ 
g;Sg'sf sf/0f kQf nufO{ ;'wf/ ug{' g} ;do tyf tgfjsf] pQd Joj:yfkgsf pkfo x'g\. 
h;dWo] s]xL pkfox? lgDgfg';f/ /x]sf 5g\M

;do Joj:yfkgsf pkfox? tgfj Joj:yfkgsf pkfox?
»» k|To]s lbg ;'? x'g' cl3 b}lgs sfo{ of]hgf 

agfpg],
»» sfdsf] k|fyfldstf lgwf{/0f ug]{,
»» ;do ;Ldf -?l6Ë_ s8fO{sf ;fy kfngf 

ug]{,
»» cgfjZ‍os ld6Lªx?df ;do vr{ gug]{,
»» l:qmg ;do sd ug]{,
»» xKtfsf] Ps k6s JolQmut÷;+:yfut 

k|ultsf] l/Eo' ug]{,
»» sfd ;fFRg] afgLsf] cGTo ug]{ cflb.

»» Wofg tyf ulx/f] zf; km]g]{ k|of; ug]{,
»» lgoldt Jofofd ug]{,
»» kof{K‍t dfqfdf lgG›f lng],
»» gsf/fTds ;f]rnfO{{ x6fO{ ;sf/fTds 

agfpg],
»» df]afO{n tyf zf];n dLl8ofsf] k|of]u sd ug]{,

»» ;Dej eP;Dd k|T‍o]s sfd kZ‍rft 5f]6f] 
lj>fd lng],

»» Soflkmg, r'/f]6 tyf dlb/faf6 6f9f /lx 
;Gt'lnt cfxf/ u|x0f ug]{ cflb.
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;do tyf tgfj Joj:yfkgsf k|of;x?M 

cfhsf] ltj| ultdf ljsl;t x'Fb} uPsf] ljZjdf ;do Joj:yfkg / tgfj Joj:yfkg 
sfo{Ifdtf, pTkfbgzLntf, / :jf:Yo;Fu k|ToIf ¿kdf ;DalGwt dxTjk"0f{ ljifosf ¿kdf 
:yflkt ePsf 5g\\. ljZjJofkL k|lt:kwf{, k|ljlwsf] ltj| k|ult, / zx/Ls/0fsf sf/0f sfo{:yndf 
sfdsf] af]em a9\g'sf ;fy} dfgl;s bafa klg ltj| ¿kdf j[l4 ePsf] 5.o;}n], JolQmut 
/ ;+:yfut b'j} :t/df ;dosf] ;b'kof]u / tgfj Go"lgs/0fsf nflu k|efjsf/L pkfox¿ 
vf]Hg' ckl/xfo{ ag]sf] 5. cGt/fi‍l6«o ;Gbe{df, !(*) bzsb]lv g} sDkgL / ;/sf/x¿n] 
sfo{;dosf] k'g;{+/rgf, nlrnf] sfo{ Joj:yf, / dfgl;s :jf:Yo k|j4{gsf sfo{qmdx¿ 
ckgfpg yfn]sf 5g\\. cGt/f{li6«o >d ;+u7g n] Decent Work Agenda dfkm{t ;'/lIft, 
;Gt'lnt, / dfgj–s]lG›t sfo{ jftfj/0fsf] cjwf/0ff cl3 ;f/]sf] 5. To:t} ljZj :jf:Yo 
;+u7g n] Mental Health Action Plan cGtu{t sfo{:yndf dfgl;s :jf:Yo k|j4{g / 
tgfj Go"lgs/0fsf nflu ;b:o /fi6«x¿nfO{{ dfu{lgb]{zg k|bfg ub}{ cfPsf] 5.

s_	 cGt/fli6«o k|of;x?M

Amazon sDkgLn] ;do Joj:yfkgsf nflu Two–Pizza Rule nfu" u/]sf] 5 h;sf] cy{ s'g} 
klg ldl6ªdf Tolt dfq dflg; x'g'k5{, h;nfO{{ b'O{j6f lkHhfn] k]6 e5{ cyf{t ldl6ªdf ^–* 
hgf eGbf a9L gx'g] ul/ sd{rf/L /fV‍g'kb{5 eGb5 h;n] ubf{ lg0f{o l56f] tyf glthfd'ns 
x'G5 eG‍g] xf] eg], tgfj Joj:yfkg ug{sf nflu Employee Assistance Program dfkm{t 
uf]kgLo sfplG;lnª, dfgl;s :jf:Yo ;dy{g, Headspace meditation h:tf sfo{ ub}{ cfPsf] 
5. Apple sDkgLn] ;do Joj:yfkgsf nflu Focus Time Block ljwLaf6 Sofn]G8/df lglZrt 
306f (Focus Time) eg]/ Ans ul/G5,  Tolta]nf ldl6ª jf gf]l6lkms]zg s]lx x'Fb}g, s]jn 
dxTjk"0f{ sfddf Wofg lbO{G5 eg], tgfj Joj:yfkg ug{sf nflu Onsite Wellness & 

Healthy Meals sfo{qmd dfkm{t sfof{nod} lhd, of]u, / kf}li6s vfgfsf] Joj:yf u/LPsf] 
5. Tesla sf/ sDkgLn] ;do Joj:yfkgsf nflu Direct Decision Chain cyf{t sd{rf/Ln] 
l;w} pRr g]t[Tj;Fu s'/f ug{ kfpg] ub{5g\ h;n] ubf{ lg0f{o k|lqmofdf ;do art x'G5 
eg] tgfj Joj:yfkgsf nflu Flexible Engineer Schedule sf] Joj:yf ug{ ;Sg] cyf{t 
k|f]h]S6sf] r/0fcg';f/ ;do ldnfpg] :jtGqtf x'G5 h;n], ubf{ ;dosf] s8f tflnsfaf6 
x'g] bafa sd x'b} tgfj sd x'G5 .To:t} ljsl;t d'n'sx?df ;do Joj:yfkg ug{sf 
nflu Flexible Work Hours / Work From Home, Digital Productivity Tools -Jira, Trello, 
Microsoft Teams, Google Workspace_, Agile÷Scrum sfo{ k4lt -sfdnfO{{ ;fgf efudf 
afF8]/ k|fyldstf lgwf{/0f ug]{ tl/sf_, cgfjZos nfdf] ldl6ª 36fpg], SMART Goal lgwf{/0f 
ub}{ dfl;s÷jflif{s k|ult ;dLIff ug]{ h:tf tl/sfx? ckgfPsf 5g\\, eg] tgfj Joj:yfkg 
ug{sf nflu dfgl;s :jf:Yosf nflu of]u, Wofg / dfOG8km'ng]; ;];g ;~rfng, Mental 
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Health Support & Counselling dfkm{t uf]kgLo sfplG;lnª ;]jf, Flexible leave policies 
lgoldt tgfj Joj:yfkg js{zk / 6«]lgªx¿, ;fdflhs pQ/bfloTj cGtu{t :jf:Yo cleofg 
h:tf sfo{qmdx?nfO{{ afWosf/L Joj:yf ub}{ s8fO{sf ;fy kfngf ug{ u/fpg ;/sf/x? g} 
nflu kl//x]sf 5g\.

v_	 /fli6«o k|of;x?M

g]kfndf ;do tyf tgfj Joj:yfkgsf nflu sfg"gL tyf ;+:yfut :t/df s]xL dxTjk"0f{ 
kxnx¿ ePsf 5g\\. >d P]g, @)&$ df sfo{ ;do, labf, lj>fd, / :jf:Yo ;'/Iff;DaGwL 
k|fjwfg ul/Psf], lghfdlt ;]jf P]g, @)&$  df ;/sf/L sd{rf/Lsf] sfo{;do, :jf:Yo ;'/Iff, 
/ sfo{hLjg ;Gt'ngdf hf]8 lbPsf] 5 eg] :jf:Yo P]g, @)&$ df dfgl;s :jf:Yo;lxt 
sfo{:yn :jf:Yo k|j4g h:tf sfg"gL Joj:yf ul/Psf] 5. ;+:yfut kxn cGtu{t 7"nf lghL 
sDkgLx¿n] ;do 6«oflsª ;ˆ6j]o/, nlrnf] sfo{ ;do, / k|bz{gdf cfwfl/t d"NofÍg 
k|0ffnL ckgfO/x]sf 5g\\. s]xL sDkgL / NGO÷INGO x¿n] of]u, Wofg, sfplG;lnª, / j]ng]; 
sfo{qmd ;~rfng ul//x]sf 5g\\, ;fy} ;/sf/L sfo{qmd cGtu{t /fli6«o dfgl;s :jf:Yo 
sfo{qmd -NMHP_ dfkm{t dfgl;s :jf:Yo hgr]tgf, pkrf/, / k'gMyf{kgf ;]jf lj:tf/ ;fy} 
;/sf/L tyf lghL c:ktfnx¿df dgf]/f]u ;]jf / dgf]j}1flgs k/fdz{ pknAw ug]{ h:tf 
;sf/fTds kxn ePsf] b]lvPsf] 5.o:tf Joj:yf tyf k|fjwfgx? k"0f{ ?kdf nfu' ePsf] eg] 
b]lvb}g.

g]kfnsf] ;Gbe{df ;do tyf tgfj Joj:yfkgsf nflu gLtLut÷sfg'gut\, ;+:yfut 
tyf JolQmut :t/df ;'wf/ ug{'kg]{ b]lvG5.sfg"gL / gLltut :t/ ;'wf/ cGtu{t dfgl;s 
:jf:Yo;DaGwL :ki6 gLlt agfpg], nlrnf] sfo{;dosf] Joj:yf lj:tf/ ug]{, cltl/Qm sfo{ 
;Lldt ug]{ lgod s8fOsf ;fy nfu" ug]{ cflb, ;+:yfut :t/ ;'wf/ cGtu{t sfo{–hLjg 
;Gt'ng gLlt nfu" ug]{, k|fyldstfsf cfwf/df sfd ljt/0f ug]{, lgoldt tflnd / Ifdtfsf] 
ljsf; ug]{ cflb, To:t} JolQmut :t/df ug{'kg]{ ;'wf/ cGtu{t :jf:Yod}qL hLjgz}nL k|j4{g 
ug]{, ;sf/fTds sfo{;+:s[ltsf] ljsf; ug]{ cflb nufot ;do tyf tgfj Joj:yfkg ug{sf 
nflu k|fljlws / l8lh6n ;fwgx?sf] -Time Tracking Software,Task Management App, 

Mental Health App_ pkof]u ug]{ h:tf Jojl:yt pkfox? ckgfpg] tyf cGt/fi‍l6«o c;n 
cEof;x?sf] pkof]u ug{sf nflu ;a} If]qaf6 tyf JolQmut ?kd} kxn ug{'kb{5. 

cG‍T‍odf,

ljZ‍jJoflks/0f ;Fu} cufl8 al9/x]sf] Jofj;flos ;+;f/df ;do / tgfj Joj:yfkg 
sd{rf/Lx¿sf nflu dfq xf]Og, ;+:yfsf nflu klg Ps cTofjZos r'gf}tL aGb} uPsf] 5. 
;dosf] plrt Joj:yfkg lagf JolQmut tyf Jofj;flos nIox¿ xfl;n ug{ sl7g x'G5, eg] 
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tgfjsf] c;Gt'lnt l:yltn] zf/L/Ls / dfgl;s :jf:Yodf gsf/fTds k|efj kf5{.o;sf/0f 
;do / tgfj b'a}nfO{{ ;Gt'lnt ?kdf Joj:yfkg ug{ ;Sg] sd{rf/L g} JolQmut ;kmntf / 
;+:yfut k|ultsf] d]?b08 aGg ;S5. To;}n], oL r'gf}tLx¿sf] ;fdgf ug{ /0fgLlts ;f]r, 
cfTdcg'zf;g, / ;xof]ufTds sfo{;+:s[ltsf] ljsf; ckl/xfo{ 5.

;Gbe{ ;fdfu|L

»» ljleG‍g dfW‍odx?df pknAw n]v tyf /rgfx?,

»» ljifout 1fg.
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xl/t cy{tGq / g]kfn

lbks 3tfgL,

;xfos, lgIf]k tyf shf{ ;'/If0f sf]if

k[i‍7e"ldM

     xl/t cy{tGq -Green Economy_ eg]sf] lbuf] ljsf;df s]lG›t Ps df]8n xf], h;n] 
jftfj/0fLo hf]lvd sd u5{ / jftfj/0fnfO{{ xflg gu/L cfly{s j[l4nfO{{ k|f]T;fxg u5{. of] 
Go"g–sfa{g, ;|f]t–s'zn / ;fdflhs ¿kdf ;dfj]zL k|0ffnLdf cfwfl/t 5, h;n] ljQLo, 
k|fljlws / Ifdtf lgdf{0fnfO{{ PsLs[t u/L z"Go–sfa{g pT;h{g / ul/aL pGd"ngsf] nIo 
/fV5. xl/t cy{tGqn] lbuf] ljsf;nfO{{ k|fyldstf lbG5, h;df gjLs/0fLo pmhf{, ;|f]t bIftf 
/ ;fdflhs ;dfgtf ;dfj]z 5. o;n] hnjfo' kl/jt{g, h}ljs ljljwtf x|f; / k|b"if0fnfO{{ 
;Daf]wg ub}{ cfly{s cj;/x¿ l;h{gf u5{. xl/t cy{tGq ljZ‍jdf lbuf] cfly{s j[l4nfO{{ 
k|f]T;fxg ug]{ / kof{j/0fLo r'gf}tLx¿sf] ;dfwfg ug]{ / ;fdflhs ;dfgtfnfO{{ k|j4{g ug]{ 
/0fgLlts b[li6sf]0f xf]. 

ljZ‍jdf xl/t cy{tGqsf] Oltxf;M

xl/t cy{tGq -Green Economy_ sf] cjwf/0ff ljZ‍jdf cf}krfl/s ¿kdf ;g\ !(*) sf] 
bzsdf rrf{df cfPsf] xf], t/ o;sf] h/f ;g\ !(&) sf] bzssf] kof{j/0fLo cfGbf]ng;Dd 
k'U5. ;g\ !(&@ df ;+o'Qm /fi6«;+3sf] :6sxf]d ;Dd]ng -UN Conference on the Human 

Environment_ n] klxnf] k6s kof{j/0f ;+/If0f / cfly{s ljsf;nfO{{ hf]8\g] ljZ‍jJofkL ax; 
;'? u¥of], h;n] xl/t cy{tGqsf] cfwf/ tof/ u¥of]. ;g\ !(*& df k|sflzt a|'G6NofG8 
k|ltj]bg -Our Common Future_ n] …lbuf] ljsf;Ú sf] cjwf/0ff k|:t't u/]/ xl/t cy{tGqsf] 
j}rfl/s 9fFrf alnof] agfof]. 

;g\ !(*( df a]nfO{tsf cy{zf:qL 8]le8 lko;{n] "Blueprint for a Green Economy" 
k':tsdfkm{t kof{j/0fLo nfutnfO{{ cfly{s lg0f{odf ;dfj]z ug]{ ljrf/ k|:t't u/], h;n] xl/t 
cy{tGqsf] cjwf/0ffnfO{{ cf}krfl/stf lbof]. To;kl5, ;g\ !((@ sf] l/of] cy{ ;ld6 / ;g\ 
!((& sf] Sof]6f] k|f]6f]snn] xl/t cy{tGqnfO{{ ljZjJofkL gLltut k|fyldstfdf Nofof]. ;g\ 
@)!! df ;+o'Qm /fi6« kof{j/0f sfo{qmd -UNEP_ sf] "Towards a Green Economy" k|ltj]bgn] 
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o;nfO{{ :ki6 ¿kdf kl/eflift ub}{ ;fdflhs ;dfj]zLs/0f / kof{j/0fLo lbuf]kgfnfO{{ hf]8 
lbof]. o;/L, xl/t cy{tGqsf] cjwf/0ff ;g\ !(&) sf] bzsaf6 k|f/lDes r]tgfsf] ¿kdf ;'? 
eO{ ;g\ !(*) / !(() sf] bzsdf cf}krfl/s / gLltut ¿kdf :yflkt ePsf] xf].

;g\ !((@ df a|flhnsf] l/of] lb h]g]l/of]df ePsf] ;+o'Qm /fi6«;+3sf] kof{j/0f / ljsf; 
;Dd]ng -United Nations Conference on Environment and Development_, h;nfO{{ ;fdfGo 
¿kdf cy{ ;ld6 elgG5, xl/t cy{tGq / lbuf] ljsf;sf] nflu P]ltxfl;s sf];]9'Ëf ;flat 
eof]. ;g\ @)!@ df a|flhnsf] l/of] lb h]g]l/of]df ePsf] ;+o'Qm /fi6«;+3sf] lbuf] ljsf; ;Dd]ng 
-United Nations Conference on Sustainable Development_, h;nfO{{ l/of]±@) elgG5, ;g\ 
!((@ sf] cy{ ;ld6sf] @) jif{kl5sf] k'g/fjnf]sg lyof]. of] ;Dd]ngn] xl/t cy{tGqnfO{{ lbuf] 
ljsf; / ul/aL lgjf/0fsf] ;Gbe{df s]G›df /fVof].o;sf] d'Vo gf/f æxfdLn] rfx]sf] eljioæ 
-The Future We Want_ /x]sf] lyof].

g]kfndf xl/t cy{tGqM

g]kfnsf] ;Gbe{df xl/t cy{tGq Pp6f b"/bzL{ / ;du| cfly{s 9fFrf xf], h;n] kof{j/0fLo 
lbuf]kgf, ;fdflhs ;dfgtf, / cfly{s ;d[l4nfO{{ PsLs[t ¿kdf ;Daf]wg u5{. of] k|0ffnLn] 
g]kfnsf] k|fs[lts ;Dkbf—lxdfn, kxf8, t/fO{sf jgh+un, hn;|f]t, / h}ljs ljljwtfsf] 
;+/If0f / lbuf] pkof]unfO{{ k|fyldstf lbFb} Go"g sfa{g pT;h{g, gjLs/0fLo pmhf{ -h:t} 
;f}o{, hnljB't, / afof]Uof;_, / kof{j/0fd}qL k|ljlwdf cfwfl/t ljsf;nfO{{ hf]8 lbG5.  
g]kfnsf] lbuf] ljsf; tyf cfly{s j[l4sf nflu pko'Qm dfWod xl/t cy{tGq xf]. cuf{lgs 
s[lif pTkfbg, ko{6g pBd, hl8a'6L pTkfbg, gjLs/0fLo pmhf{, vf]nfgfnfsf] ;b'kof]u / 
;Dj4{gdfkm{t\ g]kfnn] ;an / cfTdlge{/ cy{tGq lgdf{0f ug{ ;lsG5.lbuf] jg Joj:yfkg 
/ ;f]sf] k|df0fLs/0f, j}slNks phf{ -;f}o{, hnljB't, jfo' pmhf{, jfof]Uof;_ sf] k|of]u, sfj{g 
cjzf]if0fsf nflu jg h+unsf] ;+/If0f / lj:tf/, jftfj/0fLo ;]jf e'QmfgL sfof{Gjog, 
jtfj/0fd}qL k"jf{wf/ ljsf;, xl/t /f]huf/L, k|f+ufl/s s[lif v]tL k|j4{g, hLljsf]kfh{gsf nflu 
k|fs[lts ;|f]tdflysf] lge{/tfnfO{{ sd ug]{ :jR5 oftfoft k|ljlw Pj+ kof{–ko{6gnfO{{ a9fjf 
lbg]u/L ljsf; gLlt th{'df ug{'kb{5. jftfj/0f dGqfno / /fli6«o of]hgf cfof]un] Go"g sfj{g 
ljsf; /0fgLlt th{'df u/]sf 5g\\. hnjfo' kl/jt{g gLlt ag]sf] 5. t/, sfof{Gjog z"Gok|foM 
5. cem}F klg ljsf;sf] 9fFrf cfly{s dfq} xf] eGg] b[li6sf]0fn] h/f uf8]sf] 5.

ljut tLg bzs -!((#–@)@@_ df hnjfo' kl/jt{gsf sf/0f r/d df};dL 36gfaf6 ;a}eGbf 
a9L k|efljt b]zsf] d"Nof+sg ug]{ hd{gjfråf/f k|sflzt hnjfo' hf]lvd ;"rsf+s @)@% 
df g]kfn ^( cf}F :yfgdf 5. of] ;"rsf+s ljleGg b]zdf af9L, klx/f], v8]/L, cTolws jiff{ / 
tfkqmd ptf/r9fjh:tf hnjfo'–k|]l/t k|fs[lts k|sf]ksf] k|efjsf] cfwf/df tof/ kfl/G5. 
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g]kfnsf] lbuf] ljsf;sf nflu pko'Qm dfWod xl/t cy{tGq xf]. k[YjLdf a;f]af; ug]{ ;a} 
dfgj hfltsf] ;d[l4sf nflu ;g\ @)#) ;Dddf k|fKt ug]{ eg]/ to ul/Psf] lbuf] ljsf; 
Ph]08f÷nIo k|fKt ug{ klg xfdLn] xl/t cy{tGqnfO{{ k|j4{g ug{'kb{5. cuf{lgs s[lif pTkfbg, 
ko{6g pBd, hl8a'6L pTkfbg, gjLs/0fLo pmhf{, vf]nfgfnfsf] ;b'kof]u / ;Dj4{gdfkm{t\ 
xfdLn] ;an / cfTdlge{/ cy{tGq lgdf{0f ug{ ;S5f}F.g]kfnsf] xl/t cy{tGqn] lbuf] ljsf; 
nIo -SDGs_ k|flKtsf nflu dfu{bz{g k|bfg u5{, h;n] efjL k':tfsf nflu :jR5, ;'/lIft, 
/ ;d[4 kof{j/0f ;'lglZrt ub}{ cfly{s j[l4 / ;fdflhs sNof0faLr ;Gt'ng sfod /fV5. 
pbfx/0fsf nflu, ;fd'bflos hnljB't kl/of]hgf, xl/t pBd, / jg–cfwfl/t hLljsf]kfh{gn] 
:yfgLo ;d'bfonfO{{ cfTdlge{/ agfpFb} kof{j/0fLo ;+/If0fdf of]ubfg k'¥ofpF5. g]kfnsf] 
clåtLo ef}uf]lns, ;fdflhs–cfly{s, / kof{j/0fLo ;Gbe{nfO{{ Wofgdf /fVbf, xl/t cy{tGq 
ljz]if ¿kdf ;fGble{s 5 lsgeg] b]zn] clgoldt dg;'g, af9L, klx/f], / v8]/L h:tf uDeL/ 
hnjfo' hf]lvdx¿sf] ;fdgf ul//x]sf] 5, h;n] hLljsf]kfh{g / cfly{s l:y/tfdf vt/f 
pTkGg u5{.

xl/t cy{tGqsf cfwf/e"t l;4fGtx?M

»» Go"g sfa{g pT;h{g ug]{ l;4fGt,

»» k|fs[lts ;|f]tx?sf] ;+/If0f ug]{ l;4fGt,

»» gljs/0fLo phf{sf] ljsf; l;4fGt,

»» xl/t k|ljlwsf] k|of]udf hf]8 l;4fGt,

»» hnljB't pTkfbgdf hf]8 l;4fGt,

»» jg Joj:yfkg ;DalGw l;4fGt,

»» ko{6g ;+rfng ;DaGwL l;4fGt,

»» s[lif If]qsf] pkof]u ;DaGwL l;4fGt,

cfly{s jif{ @)*@÷*# sf] ;Gbe{df ljQLo gLlt, ah]6 / df}l›s gLltdf xl/t cy{tGq  
;DaGwL Joj:yfM

    cfly{s jif{ @)*@÷*# df ljQLo gLlt, ah]6 / df}l›s gLltdf xl/t cy{tGq -u|Lg 
Osf]gf]dL_ ;DaGwL k|fjwfgx¿ ;d]l6Psf 5g\\. oL k|fjwfgx?n] lbuf] ljsf;, jftfj/0f ;+/If0f 
/ gjLs/0fLo pmhf{ k|j4{gnfO{{ hf]8 lbPsf 5g\\. oBlk, /fhgLlts cl:y/tfsf] sf/0fn] 
sfof{Gjogsf] r'gf}lt g]kfnsf] ;dsfnLg cy{/fhgLltsf] hl6n ;d:ofsf] ¿kdf /x]sf] 5.o; 
;DaGwL d'Vo–d'Vo Joj:yfx?nfO{{ tn k|:t't ul/Psf] 5.
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!= ljQLo gLlt -Fiscal Policy_ df xl/t cy{tGq ;DaGwL Joj:yfM

»» lbuf] cfly{s j[l4 / jftfj/0f ;+/If0f ;DaGwL Joj:yf,

»» ljQ dGqfnosf] gLltdf lbuf], ;dfj]zL / pRr b/sf] cfly{s j[l4nfO{{ hf]8 lbOPsf],

»» o;n] xl/t cy{tGqnfO{{ ;d]6\g] u/L jftfj/0fd}qL k"jf{wf/ ljsf; / k|fs[lts ;|f]tsf] 
lbuf] pkof]unfO{{ k|fyldstfdf /fv]sf],

»» /fli6«o k|fs[lts ;|f]t tyf ljQ cfof]unfO{{ k|fs[lts ;|f]tsf] afF8kmfF6 ubf{ jftfj/0fLo 
k|efj d"Nof+sg;DaGwL cWoog / cg';Gwfg u/L ;/sf/nfO{{ l;kmfl/; ug]{ lhDd]jf/L 
lbOPsf],

»» o; k|fjwfgn] xl/t cy{tGqsf] nflu k|fs[lts ;|f]tsf] lbuf] Joj:yfkgdf hf]8 lbPsf],

»» ljsf; ;xfotf kl/rfng gLlt, @)*! dfkm{t\ ;/sf/n] xl/t kl/of]hgf / hnjfo' 
kl/jt{g Go"gLs/0fsf nflu cGt/f{li6«o ;xfotf kl/rfngnfO{{ k|fyldstfdf /fv]sf],

»» o; ;Demf}tfn] lbuf] ljsf; / xl/t kl/of]hgfx¿nfO{{ ;dy{g ug]{ nIo /fv]sf] 5.

@= ah]6 @)*@÷*# df xl/t cy{tGq ;DaGwL Joj:yfM

»» ah]6n] gjLs/0fLo pmhf{ k|j4{g dfkm{t hnljB't, ;f}o{ pmhf{ / jfo' pmhf{ kl/of]hgfdf 
nufgL j[l4 ug{ s/ 5"6 / cg'bfgsf] Joj:yf,

»» lghL If]qnfO{{ :jR5 pmhf{ kl/of]hgfdf ;xefuL x'g k|f]T;fxg ug{ ljz]if ;'ljwf, 

»» hnjfo' kl/jt{g Go"gLs/0f u/L hnjfo' kl/jt{g;Fu ;DalGwt hf]lvd Go"gLs/0fsf 
nflu ah]6df ljz]if sf]if :yfkgf,

»» ah]6n] xl/t cy{tGq;Fu ;DalGwt If]q -h:t}, gjLs/0fLo pmhf{, jg Joj:yfkg / 
h}ljs s[lif_ df /f]huf/L l;h{gf ug{ ljleGg tflnd / cg'bfg sfo{qmdsf] Joj:yf,

»» jftfj/0fd}qL ;8s, ejg / ;x/L ljsf; kl/of]hgfdf nufgLnfO{{ k|fyldstf lbO{ 
lbuf] k"jf{wf/sf] ljsf; / lj:tf/df hf]8 lbPsf], 

»» ah]6n] ^ k|ltzt cfly{s j[l4 / %=% k|ltzt d'›f:kmLlt sfod ug]{ nIo /fv]sf] 5. 
h;n] xl/t cy{tGqnfO{{ ;dy{g ug{ gjLs/0fLo pmhf{, jg ;+/If0f / hnjfo' kl/jt{g 
Go"gLs/0fsf sfo{qmddf nufgLnfO{{ k|fyldstf lbPsf] 5,

»» hnljB't kl/of]hgfsf] ljsf; / gjLs/0fLo pmhf{ ;|f]tx¿ -h:t}M ;f}o{ / jfo' pmhf{_ 
nfO{{ k|f]T;fxg ug{ ljz]if sfo{qmd ;dfj]z ul/Psf 5g\\. oL kl/of]hgfn] xl/t pmhf{ 
pTkfbg / sfa{g pT;h{g Go"gLs/0fdf of]ubfg k'¥ofpF5g\\,
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»» xl/t cy{tGqnfO{{ k|j4{g ug{ lghL If]qsf] nufgLnfO{{ k|f]T;fxg ug]{ gLlt,

»» ljz]ifu/L, jftfj/0fd}qL Joj;fo / k|ljlwdf nufgLnfO{{ k|fyldstf lbOPsf],

»» ah]6n] jg ;+/If0f, h}ljs ljljwtf, / hnjfo' kl/jt{g Go"gLs/0fsf nflu ljz]if sf]if 
/ sfo{qmdsf] Joj:yf u/]sf] 5.

#= df}l›s gLlt -Monetary Policy_ df xl/t cy{tGq;DaGwL Joj:yfM

»» df}l›s gLltn] jftfj/0fLo lbuf]kgnfO{{ ;dy{g ug]{ kl/of]hgfdf nufgL a9fpg 
a}+sx¿nfO{{ lgb]{zg lbPsf] 5. o;n] xl/t -u|Lg_ a08 / cGo ljQLo pks/0fnfO{{ 
k|f]T;fxg u5{.

»» ljQLo ;+:yfx¿nfO{{ hnjfo' kl/jt{g;Fu ;DalGwt hf]lvdx¿sf] d"Nof+sg ug{ / 
o:tf hf]lvdx¿ Go"gLs/0f ug{ nufgL /0fgLlt agfpg lgb]{zg lbOPsf] 5.

»» xl/t shf{ / ljQLo ;'ljwf k|bfg u/L  df}l›s gLltdf xl/t cy{tGqnfO{{ ;dy{g ug{ 
xl/t shf{ -u|Lg kmfOgflG;ª_ / jftfj/0fd}qL kl/of]hgfsf nflu ;x'lnotk"0f{ C0f 
;'ljwfsf] Joj:yf ul/Psf] 5. h;n] shf{ gjLs/0fLo pmhf{, pmhf{df bIftf / bLuf] 
s[lif kl/of]hgfdf nufgL ug{ k|f]T;flxt u5{g\.

»» ljb]zL d'›f ;l~rlt / cfoft lgoGq0f u/L  /]ld6\ofG;sf] pkof]unfO{{ k|efjsf/L 
agfpg hf]8 lbO{ xl/t cy{tGqnfO{{ ;dy{g ug{ :yfgLo ;|f]t / pTkfbgnfO{{ k|f]T;fxg 
u5{.

»» hnjfo' kl/jt{g;Fu ;DalGwt hf]lvd Go"gLs/0fsf nflu ljQLo ;+:yfnfO{{ bLuf] 
nufgLdf k|f]T;fxg ug]{ / o;n] xl/t a08 -u|Lg a08_ h:tf ljQLo pks/0fsf] 
ljsf;nfO{{ k|j4{g u5{.

g]kfndf xl/t cy{tGqsf] r'gf}tLx¿M

»» ef}uf]lns / ;fdflhs–cfly{s cj/f]wx¿, 

»» ;Lldt ljQLo ;|f]tx¿ tyf ;fwgx?n] ubf{ pRr k"jf{wf/ nfut, a}+sof]Uo xl/t       
kl/of]hgfx¿sf] cefj / bL3{sfnLg ljQsf] sdL,

»» Ifdtf / hfu¿stf cefj x'Fbf xl/t cy{tGqsf] kl/efiffdf ;xdlt / k|fljlws 
ljz]if1tfsf] gx'g',

»» g]kfn hnjfo' kl/jt{gsf] hf]lvd pRr  /x]sf] 5 h:n] ubf{ xl/t cy{tGqdf ljsf;df 
hl6ntf,

»» gLlt sfof{Gjogdf yk ;zQm gx'Fbf k"FhLut vr{ ;'wf/df l9nfO{{n] xl/t cy{tGq 
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sfof{Gjogdf ;d:of,

»» nfut pRr x'Fbf xl/t k|ljlw / k"jf{wf/df nufgLsf] cefj, 

»» bIf hgzlQm / k|ljlwsf] sdLn] 7"nf kl/of]hgfx¿ sfof{Gjogdf l9nfO{, 

»» hnjfo' hf]lvd lxdfn kUng], af9L / klx/f]h:tf hnjfo'hGo hf]lvdn] xl/t 
cy{tGqsf k|of;x¿df afwf,

»» ;fdflhs c;dfgtf u|fdL0f / ;x/ If]qaLr xl/t cj;/x¿sf] c;dfg ljt/0f, 

»» g]kfndf xl/t cy{tGqnfO{{ k"0f{ ¿kdf sfof{Gjog ug{ /fhgLlts cl:y/tf, ;Lldt 
ljQLo ;|f]t / k|fljlws Ifdtfsf] sdL /x]sf] 5. 

g]kfnn] xl/t cy{tGqaf6 k|fK‍t ug{ ;Sg] cj;/÷;Defjgfx?M

»» g]kfndf ;g\ !(*) b]lv ;fd'bflos jg pkef]Qmf ;d"xx¿ u7g ePsf 5g\\,                                                          
h;n] jgh+unsf] lbuf] Joj:yfkg u5{g\ / sfa{g qm]l86dfkm{t cfo -@)!*–@)@$ 
;Dddf NPR !=)^ ca{_ cfo cfh{g u/]sf] 5.

»» g]kfnsf] hnljB't ;Defjgf / EV gLltx¿ -s/ 5'6, %)) rflh{ª :6]zgsf] of]hgf_ 
n] o;nfO{{ Plzofsf] EV qmflGtdf cu|0fL agfpF5.h:n] xl/t cy{tGqdf ;xof]u ub{5.

»» xl/t ljQdfkm{t a}+sx¿n] s[lifdf -s'n shf{sf] !%Ü_ / pmhf{df -@)@$ ;Dd !)Ü_ 
nufgL a9fO/x]sf 5g\\, h;nfO{{ @)!* sf] kof{j/0fLo / ;fdflhs hf]lvd Joj:yfkg 
lbzflgb]{zn] ;dy{g u5{.

»» ;/sf/L tyf u}/;/sf/L k|of;x¿ LEAD g]kfn h:tf ;+:yfx¿n] s[lif–kof{j/0f ufpF 
/ kmf]xf]/–af6–pmhf{ kl/of]hgfx¿nfO{{ k|f]T;fxg u5{g\.

»» cGt/f{li6«o ;+3;+:yfx? h:t} ljZj a}+s, IFC, ADB, IMF / UN Ph]G;Lx¿;Fusf] 
;fem]bf/Ln] xl/t kl/of]hgfx¿sf nflu ljQ / k|fljlws ;xfotf k|bfg u5{.

»» hnljB't ;Defjgf, k|fs[lts ;f}Gbo{ / h}ljs ljljwtfn] xl/t cy{tGqsf] ljsf;df 
7"nf] cj;/ k|bfg ug{ ;S5g\\.

»» cGt/f{li6«o ;xfotf / lghL If]qsf] nufgL cfsif{0f u/]/ oL cj;/nfO{{ pkof]u ug{      
;lsG5.

»» g]kfnsf] xl/t cy{tGqn] cfly{s j[l4 / kof{j/0fLo lbuf]kgnfO{{ ;Gt'ngdf /fVg] 
;Defjgf af]s]sf] 5.

»» k|fs[lts ;|f]tx¿ -jgh+un $^=)*Ü, hnljB't *#,))) d]ufjf6_, ljBdfg gLltx¿ 
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-GRID, NDCs_, / cGt/f{li6«o ;dy{gsf] pkof]u u/]/ g]kfnn] lbuf] ljsf; nIox¿ 
-SDGs_ / z"Go   pT;h{gsf] dxTjfsf+Iff xfl;n ug{ ;S5.

 gLltut ;'emfjx?M

g]kfnsf] xl/t cy{tGqnfO{{ ;zQm agfpg gLltut l;kmfl/;x¿df gjLs/0fLo pmhf{, hnjfo'–
cg's"n s[lif, / rqmLo cy{tGqnfO{{ k|j4{g ug]{ gLltx¿nfO{{ k|fyldstf lbg'k5{. g]kfn xl/t 
ljQ juL{s/0f @)@$ -NGFT_ nfO{{ k|efjsf/L ¿kdf sfof{Gjog ug{ gLltut vf8nx¿ 
x6fpg, xl/t kl/of]hgfx¿sf nflu s/ 5'6 / cg'bfgh:tf k|f]T;fxgx¿ k|bfg ug{, / lghL 
If]qsf] ;xeflutfnfO{{ k|f]T;flxt ug{ ljQLo ;+oGqx¿ -h:t}, xl/t aG8 / sd Aofhb/sf] C0f_ 
:yfkgf ug{'k5{. ;fd'bflos jg Joj:yfkg / kof{j/0fd}qL ko{6gnfO{{ alnof] agfpg :yfgLo 
txdf Ifdtf ljsf; / k|fljlws ;xof]u lj:tf/ ug{ cfjZos 5. ;fy}, hnjfo' kl/jt{g 
cg's"ng / h}ljs ljljwtf ;+/If0fsf nflu alnof] cg'udg / d"NofÍg k|0ffnL :yfkgf ug{'k5{. 
g]kfnsf] ;+ljwfg @)&@, hnjfo' kl/jt{g gLlt @)&^, /fi‍l6«o jg gLlt @)&%, jftfj/0f 
;+/If0f P]g @)&^ / kmf]xf]/d}nf Joj:yfkg P]g @)^* df ePsf k|fjwfgx?nfO{{ oyf;+ej 
sfof{Gjog ug{'kg]{ b]lvG5 h;n] g]kfnsf] /fli6«o ¿kdf lgwf{l/t of]ubfg -NDC_ / lbuf] 
ljsf; nIo -SDGs_nfO{{ ;dy{g ub}{ xl/t /f]huf/L l;h{gf, ul/aL lgjf/0f, / bL3{sfnLg 
kof{j/0fLo lbuf]kg ;'lglZrt ug]{5.

pk;+xf/M

xl/t cy{tGqsf] Oltxf; jftfj/0fLo ;+s6k|lt ljZjsf] k|ltlqmof;Fu hf]l8Psf] 5. :6sxf]db]lv 
k]l/; ;Demf}tf;Dd, of] cjwf/0ff gLltut, k|fljlws / ;fdflhs gjk|jt{gx¿;Fu} ljsl;t 
ePsf] 5.oBlk, ;dfg sfof{Gjog / ljQLo ;dfj]lztf ;'lglZrt ug{ afFsL r'gf}tLx¿ klg 
5g\\. g]kfndf xl/t cy{tGqn] 7"nf] ;Defjgf af]s]sf] 5, t/ pRr nfut / k"jf{wf/x?df 
Go"g ljsf;n] o;af6 nfe xfl;n ug{ 7"nf] r'gf}lt /x]sf] 5. xl/t aG8 h:tf ahf/–k|]l/t 
;dfwfgx¿df lge{/tfn] k|0ffnLut kl/jt{geGbf gfkmfnfO{{ k|fyldstf lbg] hf]lvd 5, / 
e"/fhgLlts tgfjn] k|ultnfO{{ l9nf] ug{ ;S5. To;}n] o:tf ;d:ofx?sf] g]kfn h:tf] xl/t 
cy{tGqdf k|r'/ ;Defjgf ePsf] b]zn] a]n}df ;/sf/L, u}/;/sf/L, gLlh tyf g]kfnL hgtf/
x?df ;sf/fTds efjgfsf] ljsf; ;+u} r'gf}ltnfO{{ cj;/sf] ?kdf abNg] gLlt tyf sfo{qmd 
;/n / ;xh 9+uaf6 lgdf{0f u/L sfof{Gjog ug{ ;lsG5.

;Gbe{ ;fdu|L

»» ah]6 cfj @)*!÷)*@, ah]6 cfj @)*@÷)*#,

»» !^ cf}+ cfjlws of]hgf-@)*!÷)*@–@)*%÷)*^_
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»» ljleG‍g kqklqsfx?,

»» www.google.com,

»» www.imf.com, www.worldbank.com, www.adb.com,

»» www.nrb.org.com,

»» /fi‍l6«o tyf cGt/fi‍l6«o n]vx?, lstfax? cfbL.
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cfly{s ljsf;df a}+s tyf ljQLo ;+:yfsf] e"ldsf

uh]Gb| k|;fb ofbj, 

sDKo'6/ ;xfos, lgI]fk tyf shf{ ;'/If0f sf]if 

ljifo k|j]z M

s'g} klg /fi6«sf] cfly{s ;d[l4, cfly{s ljsf; / cfly{s j[l4df a}+s tyf ljQLo ;+:yfsf] 
dxTjk'0f{ e"ldsf x'G5 . b[li6sf]0fsf lx;fan] x]bf{ ljsf; eGg] zAb ;d[l4 / j[l4 ;Fu dfq 
xf]O{g of] ax'cfoflds kIf ;Fu ufl;Psf] x'G5 . ljsf;n] clwsf/, dof{bf, ;'/Iff, lzIff, 
:jf:Yo h:tf ljljw kIf nfO{{ ;d]6]sf] x'G5 . ljsf; /fhgLlts :jtGqtf, cfly{s ljsf; / 
dgf]j}1flgs ?kdf dfG5]nfO{{ :jtGq eP/ pEofpg] 1fg u'0f / ;LknfO{{ k|:km'6g u/fpg] Pp6f 
dfWod xf] . cfly{s pbf/Ls/0f, lglhs/0f, ljZjJofkLs/0f, /fHo, gLlhIf]q / ;xsf/L ldl>t 
cfly{s k|0ffnL, ;fj{hlgs gLlh ;fem]bf/L h:tf cy{–/fhgLltn] g} clxn]sf] cy{Joj:yfnfO{{ 
8f]¥ofPsf] x'G5 . v'nf jf aGb /fhgLlts zf;g k|0ffnLdf klg a}+s tyf ljQLo ;+:yfsf] cxd 
e"ldsf cy{tGqnfO{{ rnfO{dfg agfpg / k"FhL lgdf{0fsf] nflu ckl/xfo{ 5 . ljsl;t ljQLo 
k|0ffnLn] s'g} klg /fi6«sf] k"FhL lgdf{0f / nufgLnfO{{ k|f]T;flxt u/]sf] x'G5 . 

d'n'ssf] cfly{s ¿kfGt/0fsf nflu lj1fg / k|ljlwdf ePsf] b'|tt/ ljsf;nfO{{ cfTd;ft\ 
ub}{ a}+s tyf ljQLo If]qn] cy{tGqsf] k|0ffnLut ljsf;df kx/]bf/sf] ¿kdf sfo{ u/]sf] 5 . 
a}+s tyf ljQLo ;+:yfn] ljleGg artstf{af6 ljleGg vftfdf lgIf]k ;+sng u5{ / ;+slnt 
/sdaf6 ljleGg k|of]hgsf nflu C0f k|bfg u5{, ;fy+} u|fxssf nflu cGo ;'ljwf ;d]t 
k|bfg u5{ .  cfly{s ljsf;sf nflu k|ltJolQm cfo a9fpg], u/LaL 36fpg], s[lif dflysf] 
k/lge{/tf x6fpg], kof{Kt k"FhLsf] Joj:yf, k|fs[lts ;|f]t;fwgsf] ljsf;, cf}Bf]lus If]qsf] 
ljsf;, ;Gt'lnt j}b]lzs Jofkf/, d'›f:kmLltsf] lgoGq0f h?/L 5, h;sf] ljsf;df a}+s tyf 
ljQLo ;+:yfx¿n] pNn]vgLo e"ldsf lgjf{x u/]sf 5g\\ . a}+lsª tyf ljQLo ;r]tgf hufpg], 
pBf]u, s[lif, ko{6g, hn;|f]t nufot If]qdf u/]sf] shf{ nufgLn] b]zsf] cfly{s ljsf; tyf 
/f]huf/Lsf] If]qdf pNn]vgLo pknlAw k|fKt u/]sf] 5 .

ljsl;t tyf ljsf;f]]Gd'v d'n'sx¿n] ljsf;nfO{{ tLj| ult k|bfg ug{ cg]sf}F pkfo Pj+\ 
/0fgLltx¿ cjnDag ub}{ cfPsf 5g\\ . pRr cfly{s ljsf; xfl;n ug{] d'n'sx¿n] cfly{s 
lqmofsnfkdf dfq hf]8 lbFb} cfly{s nufgL pRr /xg] t/ To;sf] k|efj dfgjLo sNof0f 
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kIfdf sdhf]/ x'g] ePsf]n] ul/aL Go"gLs/0f ;Gt'lnt tyf lbuf] cfly{s ljsf;, :yfloTj / 
;'zf;g sfod /fVgsf nflu ljQLo If]qsf c;n cEof;x¿sf] sfof{Gjog u/L lbuf] ljsf;df 
hf]8 lbg cfjZos 5 . ljleGg ;}4flGts / Jojxfl/s cg';Gwfgn] klg ljQLo If]qsf] ljsf; 
/ ;'b[l9s/0fn] cfly{s ljsf;df dxTjk'0f{ of]ubfg lbg] b]vfp5 . 

cfly{s ljsf; M

cfly{s ljsf; eg]sf] Pp6f nfdf] / lg/Gt/ k|lqmof xf] . hxfF y'k|} bafa, tgfj, ;d:of / 
r'gf}tLsf tTjx¿n] cem} /fd|f];Fu cfly{s kl/jt{g Nofpgsf] nflu sfd ul//x]sf x'G5g\\ . 
cfly{s ljsf;sf] d'\Vo p2]Zo ;dfhdf a9LeGbf a9L pTkfbg;Fu} ljt/0f, cfo;Fu} art, 
dflg;sf] sNof0f;Fu} hLjg:t/df ;'wf/ / /f]huf/L;Fu} cj;/x¿sf] l;h{gf u/fpg k|of;/t 
x'G5 . cfly{s ljsf;n] s]jn cfly{s lqmofsnfkdf dfq hf]8 lbP/ k'Ub}g, /fi6«sf] ;du| 
ljsf;sf nflu /f]huf/L, cfo cfh{g, cfosf] ljt/0f, ul/aL Go"gLs/0f, art, nufgL cflbdf 
klg hf]8 lbb} lbuf] / ;Gt'lnt cfly{s ljsf;sf] nflu ;xof]u k'Ug] sfo{qmdx¿ ;~rfngdf 
Nofpg' kb{5 . ljsf;f]Gd'v b]zx¿n] pBf]u, pBdzLntf, k'F'hL kl/rffng / ljsf;sf ljljw 
cfofddf hf]8 lbg h?/L 5 . 

cfly{s ljsf;sf] nflu a}+s tyf ljQLo ;+:yfx?sf] ;+VofTds al[4n] xf]O{g sL cfd 
;j{;fwf/0fsf] ljQLo ;+:yfx?;Fusf] kx'Fr a[l4n] dfq k'FhL lgdf{0f, pBdlzntfsf] ljsf;, 
nufgLsf] ;xL cj;/x?df C0fsf] k|jfx, pTkfbg, /f]huf/L h:tf ljleGg cfly{s kIf ;an 
eP/ ljsf; x'g] ub{5 . ljQLo kxF'rsf] ;'lglZrttfn] g} lgDg cfo ePsf ju{nfO{{ plrt 
k|ltkmn lbP/ c;dfgtfnfO{{ Go'gLs/0f u/L ul/aL lgjf/0fdf ;d]t of]ubfg lbPsf] x'G5 . 
ljQLo If]qn] ;fgf tyf demf}nf pBf]usf] lj:tf/ / j[l4, ljkGg ju{ ;Dd shf{sf] kxF'r / 
pTkfbgsf If]qdf nufgL u/L pBdzLntfsf] ljsf; / >ddf cfwfl/t /f]huf/Lsf] ;[hgf u/]/ 
cfly{s ljsf;nfO{{ dxTjk"0f{ of]ubfg lbg'sf ;fy} ljQLo If]qdf ul/a / l;dfGts[t ;d'bfosf] 
kxF'r lj:tf/ u/]/ ul/aL / c;dfgtf 36fpg ;d]t d2t u/]sf] x'G5 . ljQLo :yfloTj / 
l:y/tfsf nflu  Jojxfl/s / ;an lgodsLo gLlt / To;sf] k|efjsf/L sfof{Gjog ;+oGq 
x'g' cTofjZos 5 .  

cy{zf:qL af]gsf cg';f/ w]/}h;f] cNkljsl;t b]zx¿df cfly{s ljsf;sf] lglDt cfly{s 
lj:tf/sf zlQmx¿sf] l;h{gf tyf ;+j4{g ug'{kg{] x'gfn] Ps lsl;dsf] lgb{]zg, Joj:yf 
tyf kyk|bz{g ug'{kg]{ x'G5 . o;/L la4fg af]gn] cfly{s lj:tf/sf zlQmx¿sf] l;h{gf tyf 
;+j4{gdf hf]8 lbPsf 5g\\ . cfly{s lj:tf/sf zlQm eGgfn] pBf]u, Jofkf/, /f]huf/L, cfo, 
pBdzLntf, dfgj k"FhL h:tf s'/fnfO{{ hgfpF5 . ;du|df cfly{s ljsf; eg]sf] b]zsf] ;Dk"0f{ 
gful/ssf] ax'kIfLo sNof0f / ;d[l4 xf] . t;y{ cfly{s ljsf; lg/Gt/ rln/xg] cljl5g\g 
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k|of; ePsf]n] ljZjsf ul/a d'n'sx¿nfO{{ ul/aLsf] b':rqmaf6 d'lQm lbnfpg, ltgLx¿sf] 
cfDbfgLdf clej[l4 u/fpg / pRr:t/sf] hLjg JotLt ug{;Sg] cj:yf l;h{gf u/fpg 
k|of;/t x'G5 . 

a}+s tyf ljQLo ;+:yfsf] e"ldsf / of]ubfgM

»» k"FhL lgdf{0fdf j[l4 M ljsf;f]Gd'v b]zx?df k"FhL lgdf{0fsf] b/ Go"g :t/df /x]sf] x'G5 . 
d'n'ssf] tLj| cfly{s j[l4sf] nflu k"FhL lgdf{0fsf] b/nfO{{ pRr agfpg lgs} cfjZos x'G5 
. jf:tjdf a}+s tyf ljQLo ;+:yfn] aLrdf s8Lsf] sfd ub{5g\\ . log} dfWodaf6 b]zsf] 
afl;Gbfsf] art ug]{ afgL a9\g hfG5 .

»» :j/f]huf/L cj;/sf] j[l4 M a}+s tyf ljQLo ;+:yfn] k|ToIf tyf ck|ToIf ?kdf of]ubfg 
ug]{ x'bf a]/f]huf/L, c;dfgtf h:tf ;d:ofaf6 5'6sf/f kfpg] ;+efjgf w]/} x'G5 .

»» ul/aL lgjf/0f M art kl/rfngsf] dfWodaf6 cy{tGqsf ljleGg If]qdf a}+s tyf ljQLo 
;+:yfn] nufgL ug]{ x'Fbf s[lif Jofkf/, pBf]u, ;]jf cflb If]qdf /f]huf/Lsf cj;/ l;h{gf 
x'Fbf o;af6 cfo cfh{g tyf cfly{s ljsf;df j[l4 x'Fbf ul/aL lgjf/0fdf ;xof]u x'G5 .

»» pRr cfly{s j[l4b/ xfl;n ug{ M pRr cfly{s j[l4b/ xfl;n ug{ ljsf;f]Gd'v b]zx?sf] 
u|fx:y pTkfbg j[l4 pRr tyf lbuf] x'g cfjZos 5 . s]lG›o a}+sn] df}l›s lglt 
sfof{Gjog u/L Jofhb/ 36fO{ cfly{s Joj:yfdf cfly{s dGbLsf] Joj:yfkg x'g h?/L 5 .

»» ;|f]t / ;fwgsf] ;xL pkof]u M a}+s tyf ljQLo ;+:yfsf] cefjdf 5l/P/ /x]sf] ;fgf] art 
kl/rfng x'g g;Sbf artnfO{{ pTkfbgd'ns If]qdf nufgL u/L ljsf;f]Gd'v d'n'sdf 
/x]sf] b'n{e ;fwg / ;|f]tsf] pRrtd kl/rfng u/]df d'n'ssf] pBdlzntfdf ;d]t 
of]ubfg k'¥ofp5 .

»» k|fyldstf k|fKt If]qdf nufgL ug{ M of]hgfj4 ljsf;sf] dfWodaf6 dfq ljsf;f]Gd'v 
d'n'sx?sf] tLj| cfly{s ljsf; x'g ;S5 . s'g} klg of]hgf lgdf{0f ubf{ p2]Zo /0flglt 
tyf k|fyldstfx?nfO{{ Wofg /flv a}+s tyf ljQLo ;+:yfn] nufgL ug{' h?/L /x]sf] x'G5 .

»» d'›f tyf k"FhL ahf/sf] ljsf;df of]ubfg M b]zsf b'u{d e]u;Dd a}+s tyf ljQLo ;+:yf 
:yfkgf / lj:tf/ ePdf To:tf 7fpF ;Dd ul/aL lgjf/0fsf] nflu ;xof]u k'Ub5 / cfly{s 
lqmofsnfk lj:tf/ x'g uO{ ;Gt'lnt ljsf;df ;xof]u k'Ub5 .

»» d'›f tyf k'FhL ahf/ ljsf;df of]ubfg M :jb]zL tyf j}b]lzs nufgL cfslif{t ug{ 
b]zdf d'›f tyf k'FhL ahf/sf] ljsf; x'g cfjZos /x]sf] x'G5 . a}+s tyf ljQLo ;+:yfn] 
5l/P/ /x]sf] artnfO{{ ;+sng u/L cg'Tkfbsaf6 pTkfbs agfpg ;xof]u ub{5g\\ . o:tf 
;+:yfx?n] ef}lts ;DklQsf ;§f ljQLo ;Dkltdf nufgL ug{ pTk|]l/t ub{5g\\ . h;n] ubf{ 
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d'›f tyf k'FhL ahf/sf] ljsf;df lbuf] e"ldsf v]N5.

»» cGo e"ldsfM b]zleq ljQLo ;+:yfx?sf] :j:y k|lt:kwf{n] shf{ nufgLsf] Aofhb/ 36\
b5 h;af6 nufgL a9\g hfG5 / cfly{s lqmofsnfkdf ;s/fTds c;/ / k|efj kb{5 . 
a}+s tyf ljQLo ;+:yfx?sf] kx'Fr ufpF ;Dd k'Ug hfFbf :yfgLo hldGbf/ Jofkf/L cflbsf] 
zf]if0f af6 hgtfnfO{{ d'Qm u/fpF5 . ljb]zdf /x]sfx?n] ljk]|if0f jfktsf] /sd ufpF ufpF 
;Dd k'¥ofpg Ps 7fpF b]lv csf]{ 7fFp ;Dd :yfgfGt/0f ug{'df ;xof]u k'¥ofO{ cGt/f{li6«o 
Jofkf/sf] j[l4 u/fpg dbt k'¥ofpF5 .

r'gf}tL / ;Defjgfsf] cj:yf M

w]/} ;fgf a}+s tyf ljQLo ;+:yfx¿sf] k"FhL cfwf/ sdhf]/ 5, h;n] bL3{sfnLg nufgL tyf 
7"nf kl/of]hgfx¿df shf{ k|jfx ug{ ;Sb}gg\ . u|fdL0f tyf lk5l8Psf] If]qeGbf zx/L If]qdf 
dfq} Wofg lbOg], h;n] cfly{s ;dfgtf Nofpg ufx|f] agfpF5 . shf{sf] ;xL d"Nof+sg tyf 
Joj:yfkg gx'Fbf w]/} ;+:yfx¿ pRr gf]S;fgL shf{sf] rk]6fdf k/]sf 5g\\ .  ljlgodg gePsf 
;xsf/Lx¿af6 a}+s tyf ljQLo ;+:yfx¿ r'gf}tLdf k/]sf 5g\\ . l8lh6n a}+lsª, ;fOa/ ;'/Iff, 
8]6f k|aGwg h:tf If]qdf w]/} ;+:yfx¿ cem} sdhf]/ 5g\\ . bIf hgzlQm cefjsf sf/0f 
a}+lsª ;]jf k|efjsf/L 9+un] k|jfx x'g ;s]sf] 5}g . u|fld0f tyf b'u{d If]q;Dd ;]jf lj:tf/ 
ug{ g;Sbf 7"nf] hg;+Vof cem} a}+ls+u ;]jfaf6 6f9f 5 . cfd gful/sdf ljQLo hfgsf/Lsf] 
cefj x'Fbf ;]jfsf] k|of]udf ;+sf]r tyf e|d /xG5 . ljb]zL C0f, ljk|]if0f 36\g' jf Jofkf/ 
3f6f h:tf sf/0fn] a}+sx¿sf] t/ntf Joj:yfkgdf ;d:of cfpg] ljleGg sf/0fn] cfly{s 
ljsf;df r'gf}tL ylkPsf] 5 .

To;}u/L a}+s tyf ljQLo ;+:yfx¿nfO{{ nufgL tyf ;]jfsf] ljljlws/0f ug{ k|f]T;fxg ug]{, 
s[lif, pmhf{ / k"jf{wf/h:tf If]qdf a}+s nufgLnfO{{ k|f]T;flxt ug,]{ u|fdL0f tyf b'u{d If]qdf 
a}+s tyf ljQLo ;+:yfx¿sf] ;]jf pknAwtf a9fpg], n3'ljQ ljQLo ;+:yfx¿sf] lgodg 
tyf ;'k/Lj]If0f ;+/rgfnfO{{ ;'b[9 kfg{], ljQLo ;fIf/tf / lzIffsf dfWodaf6 hgr]tgf 
clej[l4 ug]{, ljQLo ;]jfsf pkef]Qmfx¿sf] lxt ;+/If0f ug]{, ljQLo If]qsf] sfg"gL Joj:yfdf 
;fd~h:otf NofP/ d'n'ssf] cfly{s ljsf; ug{ k|an ;Defjgf /x]sf] 5 . To:t} ;dfj]zL, 
;fdflhs If]qdf nufgL, ;fdflhs Gofo / ;'/Iff, Jofks cf}wf]lusLs/0f, ;+:yfut tyf 
dfgjLo Ifdtfsf] ljsf;, lghLI]fqsf] ljsf;, :yfgLo lgsfosf] ;anLs/0f, ;'zf;g, dfgj 
clwsf/, sfg'gL zf;g, k'gMlgdf{0f / ljsf;, ljsf;sf] k|fyldsLs/0f h:tf sfo{x?af6 klg 
d'n'ssf] cfly{s ljsf;df ;xof]u k'Ug] ;Defjgf /x]sf] 5 .

g]kfndf cfly{s ljsf;sf] nflu ug'{kg]{ lqmofsnfkx? M

d'n'ssf] lbuf], ;Gt'lnt, pRr / ;dtfd"ns cfly{s j[l4 ug{ ljQLo If]qsf cGt/f{li6«o 
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c;n cEof; cg'¿k ;fwg tyf ;|f]tsf] kl/rfng ug{ cfjZos /xG5 . g]kfnsf k|d'v 
If]q Pj+\ pkIf]qx¿sf] lg/Gt/ ljsf; ug{ / cfly{s ;d[l4sf] nflu b]xfosf lqmofsnfkx¿sf] 
cfjZostf kb{5 M

»» nufgL, pTkfbg, cfo, /f]huf/L, art, k'FhL kl/rfng nufotnfO{{ ultzLn agfpg],

»» ljQLo k|0ffnLdf /x]sf] ;fwg tyf ;|f]tsf] ;d'lrt pkof]u ug{ jftfj/0f tof/ ug]{,

»» ;+:yfut ;'zf;g sfod ug]{ / cfGtl/s lgoGq0f k|0ffnLnfO{{ k|efjsf/L agfpg],

»» bL3{sfnLg nIo tyf p2]Zo xfl;n ug{ k'FhL kl/rfng ug]{, 

»» cGt/f{li6«o cEof; Pj+\ k|rlnt lgod, sfg'gcg';f/ ljQLo k|0ffnL ;~rfng ug]{,

»» of]hgf, ah]6 tyf sfo{qmdn] lglb{i6 u/]sf nIo xfl;n u/L cfly{s ljsf; ug]{,

»» j[xt Pj+\ ;"Id cfly{s ljifout nIo Pj+\ /0fgLlt k|flKtsf] nflu ;|f]tsf] kl/rfng ug]{,

»» hgtfnfO{{ ljQLo 1fg, lzIff / hfgsf/L k|bfg u/L d'n'sdf ljQLo kx'Fr clej[l4 ug]{,

»» ljQLo ;]jfnfO{{ ljljlws/0f ug{ k|f]T;flxt ug]{,

»» s[lif, phf{, ko{6g, lzIff, :jf:Yo nufotsf If]qdf ljQLo nufgL a9fO{ ;Gt'lnt / lbuf]

»» cfly{s j[l4 xfl;n ug]{,

»» cy{tGqsf ljBdfg r'gf}tLx¿sf] Go"gLs/0f;Fu} cj;/df ?kfGt/0f ug]{,

»» k|lqmofut hl6ntfnfO{{ k|ljlwsf] ;xof]uaf6 cfw'lgs agfO{ ;/n / l56f] agfpg] .

cGTodf M

;/sf/L ljQ lglt / df}l›s lglt aLr plrt tfnd]n ldnfpb} ljsf;sf] nflu cg's'n 
jftfj/0f agfpgdf s]lG›o a}+ssf] lgs} dxTjk'0f{ of]ubfg /x]sf] x'G5 . a}+s tyf ljQLo ;+:yf 
;'b[9, ;Ifd tyf :j:Yo geP d'n'ssf] cy{tGq Pj+\ ;du| ljsf;df of]ubfg k'Ug ;Sb}g 
. To;}n] d'n'ssf] cfly{s ljsf;, ul/aL lgjf/0f ;fwg / ;|f]tsf] pRr art tyf ;d[l4 
kl/rfng hf]lvdsf] Go"gLs/0f, pTkfbsTj clej[l4 / k|ljlwsf] ljsf;, Jofkf/ lj:tf/, d'›f 
tyf k'FhL ahf/sf] lj:tf/ cflbdf a}+s tyf ljQLo ;+:yfx?sf] u'0ffTds ljsf;sf] e"ldsf 
/ of]ubfg /x]sf] x'G5 . t/ ljQLo If]q lbuf] x'g jf:tljs If]q dha't x'g lgs} h?/L /x]sf] 
x'G5 . cfly{s ljsf; / ljQLo If]q lar /fd|f] ;DaGw /xg] sf/0f Ps If]qn] csf]{ If]qsf] 
ljsf; / :yfloTjdf of]ubfg k'¥ofpg clt cfjZos /x]sf] x'G5 . cfly{s ultljlwdf eO{/x]sf] 
kl/jt{gdf /fi6« a}+ssf] lgs} 7"nf] e"ldsf /x]sf] x'G5 To;}n] eO/x]sf] t/ntf cefj / ljQLo 
Joj:yfkgnfO{{ lgoGq0f u/L ;xh jftfj/0f u/fO{lbg' lgs} cfjZos /x]sf] b]lvG5 .
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;Gbe{ ;fdu|LM

»» ljQLo If]q ljsf; /0fgLlt -@)&#÷&$ – @)&&÷&*_

»» cfly{s ;j]{If0f @)*!÷*@

»» bankingkhabar.com

»» aarthik abhiyan (abhiyandaily.com)

»» nagariknews.com

»» rashtriyadainik.com
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Deposit and Credit Guarantee: 
Nepalese Perspective

Dr Nabaraj Adhikari 
Executive Director, Securities Board of Nepal 

1. Introduction

Financial stability is one of the topical issues that has been accorded increased attention 
from central bank, Government, market players, borrowers and deposit insurer. As 
banks rely on customer deposits that can be withdrawn on little or no notice, banks 
in financial trouble are prone to bank runs, where depositors seek to withdraw funds 
quickly ahead of a possible bank insolvency which have the potential to triggers a broad 
spectrum of harmful events, including economic recessions, policy makers maintain 
deposit and credit guarantee schemes to protect depositors and give them comfort that 
their funds are not at risk. Deposit and Credit Guarantee Fund (DCGF) is a system 
that protects depositors against loss of their deposits placed with Bank and Financial 
Institutions (BFIs) in the case of unlikely event of the BFIs failure. The major objective 
of deposit and credit guarantee system is to contribute to financial stability by securing 
public confidence in the banking system through provision of deposit and credit 
guarantee, particularly for the benefit of the small depositors. 
Deposit guarantee/insurance was initiated by the United States of America more than 
90 years back by establishing the Federal Deposit Insurance Corporation in 1933 is 
now recognised globally as an important component of a country's financial safety net 
and has been implemented in 120 countries around the world. In 1974, a directive 
of the Central Bank-Nepal Rastra Bank (NRB) to the commercial banks was issued 
to invest some percentage of their investment in agriculture, industry and service 
sectors defined as priority sector. The commercial banks were reluctant to invest in 
these sectors in absence of guarantee coverage. So, under the initiative of NRB, DCGF 
was established in 1974, to guarantee the loan provided by commercial banks in the 
priority sectors. As a deposit insurer, DCGF has started the deposit guarantee scheme 
in Nepal from the year 2010. DCGF has given the statutory responsibility to perform 
both the deposit guarantee and credit guarantee function through Company Act, 2021 
initially and now through Deposit and Credit Guarantee Fund Act, 2016 (the Act). 
The preamble of the Act states that whereas, it is expedient to make legal provisions 
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concerning establishment and operation of Deposit and Credit Guarantee Fund to 
protect and safeguard economic welfare and interests of the public through protection 
of deposit and credit having enhanced credibility of the banking and financial system 
for economic development of the country, the Act is enacted pursuant to Clause (1) of 
Article 296 of the Constitution of Nepal.
Initially, DCGF was owned by four institutions, namely Government, NRB, Nepal 
Bank Limited (NBL), and Rastriya Banijya Bank (RBB) with the stake of 89.17 percent, 
9.99 percent, 0.55 percent, and 0.28 percent respectively amounting to Rs. 2 billion. 
Currently DCGF has Rs.10 billion paid up capital of which 90 percent owned by GoN 
and 10 percent owned by NRB. In the DCGF Board there has been representation of 
four from the Government and one from NRB. Obviously, DCGF is a government 
sponsored and administered separate entity. Generally, deposit guarantee system is a 
government sponsored scheme. In Nepal, so far deposit guarantee scheme is confined 
to BFIs. DCGF guarantees the deposit of the natural person depositors held with 
the commercial banks and financial institutions licensed by NRB and to compensate 
the loss to the depositors in case of legitimate bankruptcy of the member institution. 
Guarantee the credit advanced by the BFIs presently in livestock, Small and Medium 
Sectors (SMEs) including priority sector, deprived and micro-finance sector and to 
compensate the loss under a risk sharing modality as per the concerned regulation in 
case of the proven death and permanently infertile of livestock and indisputable default 
of other loans. Nepal government has been providing credit guarantee subsidy on a 
certain level on micro finance and deprived sector credit; SMEs credit; and livestock 
credit.
Guarantee of bank deposits is intended to give a measure of protection to depositors, 
particularly small depositors, from the risk of loss of their savings arising from bank 
failures. Such protection by infusing confidence in the minds of the public, contributes 
to the growth of banking system by assisting in development of banking habits and 
mobilisation of resources by the banks which in turn can be utilised for purposes 
accorded national priority. Establishment of the DCGF system globally came in the 
wake of certain bank failures in the fifties and early sixties and consequent efforts to 
restore the confidence of the depositing public in the banking system by safeguarding 
their interests.

2. Operation of the DCGF System

In the priority sector and SME sector scheme the operation starts from the borrower. 
Borrower has to apply for loan in the bank and once the loan is approved, it is disbursed 
to him. It is the responsibility of the bank to send the statements of loan and the 
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guarantee fee to DCGF. If the borrower does not pay the loan in due date, the bank can 
file for claim to DCGF and if the claim is approved, the payment is made to the bank. 
However, it is the responsibility of the bank to recover the loan from the borrower 
and once it is recovered the bank has to refund to DCGF an equal amount as has been 
compensated. 
In the Livestock guarantee scheme the operation starts from the borrower. The borrower 
has to apply for loan to purchase livestock in the bank. Once the loan is approved 
and disbursed the livestock farmer has to purchase the livestock and go through the 
guarantee procedure for the guarantee of the livestock. The livestock farmer has to pay 
the guarantee fee. If there is death of the guaranteed livestock the livestock farmer can 
file for claim through the bank. Once the claim is approved the compensation is paid 
to the livestock farmer through the bank.
The guaranteed BFIs submit the monthly report comprising of type of deposit, 
number of depositors and deposit amount within 15 days of next month on the format 
as specified by the DCGF. Similarly, BFIs submit a copy of the quarterly financial 
statements that shows overall financial condition, and auditing report and annual 
report regularly to NRB and DCGF. The DCGF provides guarantee the maximum set 
limit which is currently Rs.5,00,000 of deposit guarantee and reimburse the deposits 
of the guaranteed depositors.
The Government and NRB issue policy and guidelines to DCGF regarding deposit 
and credit guarantee schemes, and DCGF makes periodical reporting regarding the 
deposit and credit guarantee performance to the Government and NRB. The overall 
outline and operation of the DCGF system is presented below:
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3. Deposit and Credit Guarantee Scheme, Limit, and Charges 

In case of deposit guarantee scheme, DCGF guarantees the deposit of the natural 
person depositors upto Rs. 5,00,000 held with the BFIs licensed by NRB. The premium 
rate is 0.16 percent annually and paid on quarterly basis at the rate of 0.04 percent 
calculated on the basis of average deposit amount of last three months of the quarter. In 
case of BFIs' liquidation, the concerned liquidator prepares the list of depositors to be 
compensated and send it to the DCGF. As per the liquidator's list of depositors, DCGF 
pays the amount to the concerned depositors through the liquidator.
In case of livestock credit guarantee scheme, livestock purchased from the loan 
advanced by the member BFIs upto the limit of Rs. 150,000 is guaranteed by DCGF. 
The premium rate is fixed at the rate of 5 percent per annum out of which only 50 
percent of premium amount (i.e. of the guaranteed amount) should be paid by 
concerned loanee. Remaining 50 percent of premium amount (i.e.,2.5 percent of the 
guaranteed amount) will be received as subsidy from the Government. In case of death 
of livestock within the policy period, DCGF pays compensation to the farmer through 
the member institution at the rate of 90 percent of the guaranteed amount (principal 
loan amount). In case of the livestock turns out to be unproductive within the policy 
period, the farmers are compensated upto 50 percent of the guaranteed amount 
through the concerned bank/financial institution.
In case of micro- finance and deprived sector guarantee scheme, loans advanced to 
each individual under group guarantee upto Rs. 10,00,000. Loans advanced to each 
individual with collateral upto Rs. 20,00,000. Loans advanced to each individual 
with educational certificate as collateral upto Rs. 7,00,000. Loans advanced up to 
Rs.15,00,000 with the prior consent of DCGF for micro-enterprises promoted by 
women entrepreneurs under personal or group guarantee or project collateral. Loans 
advanced to Dalits and foreign returned citizens with skill-based training under group 
guarantee or project collateral up to Rs.10,00,000. The premium rate is 0.8 per annum 
out of which 50 percent of premium amount (i.e., 0.40 percent of the guaranteed 
amount) shall be paid by the member institution at the rate of 0.20 percent each on 
the outstanding loan of Poush end and Asadh end respectively. Remaining 50 percent 
of premium amount (i.e., 40 percent of the guaranteed amount) will be received as 
subsidy from the Government. In case of subsidised loan, the subsidy is claimed from 
NRB. The maximum tenure to lodge claim by member institutions with the Fund is 
within two years from the due date of payment of loan. The bank can file a claim of the 
unrecovered outstanding loan after the due date of payment of the loan and in case of 
default loans before the due date of the loan. The compensation rate is 75 percent of the 
outstanding balance of the loan at due date.
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In case of SME sector credit guarantee, the loans advanced by the member institutions 
upto Rs. 1,00,00,000 for the promotion of service sectors and industries shall be 
guaranteed by the DCGF under this scheme. For the loans above Rs.1,00,00,000 upto 
3,00,00,000 the member institutions have to obtain prior approval of the Fund before 
disbursing. The premium rate is fixed at 0.6 percent per annum out of which only 50 
percent of premium amount (i.e., 0.30 percent of the guaranteed amount) shall be paid 
by the member institution at the rate of 0.15 percent each on the outstanding loan 
of Poush end and Asadh end respectively. Remaining 50 percent of premium amount 
(i.e., 0.30 percent of the guaranteed amount) will be received as subsidy from the 
Government. The maximum tenure to lodge claim by member institutions with the 
DCGF is within two years from the due date of payment of Loan. The compensation 
rate on guaranteed loan upto Rs.5,00,00,000 is 80 percent of the outstanding balance 
whereas the compensation rate on the guaranteeed loan above Rs.50,00,000 upto 
Rs.2,00,00,000 is 70 percent of outstanding balance. The bank can file a claim of the 
unrecovered outstanding loan after the due date of payment of the loan and in case of 
default loans before the due date of the loan.
In case of agricultural credit guarantee, loans advanced by member institutions upto 
Rs.1, 00,00, 000 for promotion of service sectors and industries shall be guaranteed by 
the DCGF under this scheme. For the loans above Rs. 1,00,00,000 upto 3,00,00,000 
the member institutions have to obtain prior approval of the DCGF before disbursing. 
The premium rate fixed at 0.6 percent per annum out of which only 50 percent of 
premium amount (i.e., 30 percent of the guaranteed amount) shall be paid the member 
institution at the rate of 0.15 percent each on the outstanding loan of Poush end and 
Asadh end respectively. Remaining 50 percent of premium amount (i.e.,0.30 percent 
of the guaranteed amount) will be received as subsidy from the Government. The 
maximum tenure to lodge claim by member institutions with the DCGF is within two 
years from the due date of payment of Loan. The compensation rate on guaranteed loan 
upto Rs.50,00,000 is 80 percent of the outstanding balance whereas the compensation 
rate on the guaranteed loan above Rs.5,00,000 upto Rs.2, 00,00,000 is 70 percent of 
outstanding balance.
In case of educational loan and educational unemployed business credit guarantee, the 
education loan advanced by member institutions upto the limit of Rs.10,00,000. The 
loan advanced by the member institutions upto Rs.5,00,000 without collateral or on 
a group guarantee to the educated unemployed persons for skill development and to 
establish and run the business on their own. The premium is fixed at 1 percent per 
annum out of which only 50 percent of premium amount (i.e., 0.50 percent each on 
the outstanding loan of Poush end and Asadh end respectively. Remaining 50 percent 
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of premium amount (i.e., 0.50 percent of the guaranteed amount) will be received 
as subsidy from the Government. The maximum tenure to lodge claim by member 
institutions with the DCGF is within two years from the due date of payment of Loan. 
The compensation rate is 80 percent of the outstanding balance of the loan at due date.
In case of export credit guarantee scheme, loans advanced by the member institutions 
upto Rs. 2,00,000 for the promotion of export-oriented business shall be guaranteed 
by the Fund under this scheme. For the loans above Rs. 2,00,000 upto 10,00,000 the 
member institutions have to obtain prior approval of the DCGF before disbursing. The 
premium rate is fixed at 1 percent per annum out of which only 50 percent of premium 
amount (i.e., 0.50 percent of the guaranteed amount) shall be paid by the member 
institution at the rate of 0.25 percent each on the outstanding loan of Poush end and 
Asadh end respectively. Remaining 50 percent of premium amount (i.e., 0.50 percent 
of the guaranteed amount) will be received as subsidy from the Government. The 
maximum tenure to lodge claim by member institutions with the DCGF is within two 
years from the due date of payment of Loan. The compensation rate on guaranteed loan 
up to Rs.2,00,000 is 80 percent of the outstanding balance whereas the compensation 
rate on the guaranteed loan above Rs. 2,00,000 and upto Rs.10,00,000 is 70 percent of 
outstanding balance.

4. Concluding Remarks 

Deposit and credit guarantee is a measure implemented across the globe to protect 
bank depositors, in full or in part, from losses caused by a bank's inability to pay its debts 
when due. Deposit guarantee systems are one component of a financial system safety 
net that promotes financial stability. Financial safety nets are to make systemic banking 
breakdowns less likely, and when they do occur, to limit the disruption and fiscal costs. 
Financial safety nets require, inter-alia, prudential regulation/supervision, lender 
of last resort, deposit insurance, a clearly defined resolution mechanism for banks in 
distress for protecting small depositors and ensuring public confidence in the banking 
system. DCGF was established in Nepal in 1974 envisioning the protection of interest 
of depositors; help in the stability of financial system; protection of the interest of small 
depositors; increasing the competitiveness of financial system; reducing Government 
burden on financial rescue; and minimising moral hazard in financial transactions 
by placing limits on guarantee. The DCGF has so far infused confidence in banking 
system; contributed to smooth functioning of payments system; reduced potential for 
moral hazard by placing limits on deposit and credit guarantee; and facilitated exit of 
problem BFIs. 
Deposit and Credit Guarantee, critical for financial safety net, need to evolve 
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continuously to meet the emerging challenges. The major challenges of DCGF 
include low level of paid-up capital-at least Rs. 50,00,00,00,000 is currently need 
based on international best practices and increased size of banking assets in order 
to have comfortable credit guarantee which is currently inadequate as it has only 
Rs.10,00,00,00,000 paid up capital; low awareness level in credit guarantee and its 
significance; low level of IT sophistication in operation; lack of  consideration to 
moving over to risk based premium system; and lack of  Compensation Fund, so that 
guarantee can be complied with the fund.
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Credit Information Bureau of Nepal 
and Financial Intelligence

Maheshwar Kaphle

Summary

The Credit InfO{rmation Bureau of Nepal (CIBN) is a specialized institution that 
contributes to financial intelligence by managing credit-related infO{rmation. The 
main roles of CIBN are to collect loan records from banks and financial institutions, 
store repayment history, defaults, and outstanding obligations of borrowers, prepare 
credit reports of individuals and institutions, and assist banks in evaluating a borrower’s 
creditworthiness before approving loans. The major functions of CIBN are to build an 
infO{rmation bank by collecting & collating trade, credit and financial infO{rmation 
of borrowers and prospective borrowers of lending institutions and disseminate that 
infO{rmation. Financial intelligence commonly refers to the ability of executives and 
employees to understand and execute on accounting policies and principles. Under 
this notion, executives and employees who are not formally educated in finance or 
accounting still need to understand basic finance principles. The CIBN can play vital 
roles in maintaining financial intelligence by supporting financial institutions through 
effective financial intelligence involves strategic planning and foresight. Financially 
intelligent support to individuals and institutions for financial problem-solving. They 
are adept at identifying challenges, evaluating potential solutions, and implementing 
strategies to overcome obstacles. The CIBN can play a vital role by maintaining 
accurate credit histories, promoting transparency, ensuring financial discipline and 
strengthening Nepal’s financial integrity and support sustainable economic growth.
Keywords: Financial {discipline, flows, integrity, intelligence, literacy, risk, stress, 
sustainability, transparency}

1.  Credit InfO{rmation Bureau of Nepal (CIBN)

The CIBN, established under Nepal Rastra Bank, is a specialized institution that 
contributes to financial intelligence by managing credit-related infO{rmation. The 
main roles of CIBN are to collect loan records from banks and financial institutions, 
store repayment history, defaults, and outstanding obligations of borrowers, prepare 
credit reports of individuals and institutions, and assist banks in evaluating a borrower’s 
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creditworthiness before approving loans. Likewise, promotes responsible borrowing 
and discourages willful defaults, increases accountability in the financial sector and 
maintains trust and stability in the banking sector. CIBN supports sustainable credit 
growth and overall economic development. The vision of CIBN is to establish Karja 
Suchana Kendra Limited as a change agent and a major catalyst in the development 
of the country's credit market by building a state-of-the-art repository system of 
credit infO{rmation. The mission of CIBN is to facilitate member banks and financial 
institutions to make infO{rmed, objective and faster credit decisions and provide tools 
for effective credit risk management, to offer various innovative solutions in credit 
infO{rmation reporting by being responsive towards the changing market needs. Be a 
one window solution provider for diverse areas of banking, to enhance the credibility 
in operation by installing a robust technical and physical infrastructure and enabling 
a superior infO{rmation availability system to the users, to adopt a moral and ethical 
data handling standards and practices to maintain the accuracy and integrity of the 
data, to focus on good corporate culture, governance and practices, and to invest in 
talent and develop the workforce that continuously strives hard to provide cutting edge 
solutions and services to the users. The major functions of CIBN are as to build an 
infO{rmation bank by collecting & collating trade, credit and financial infO{rmation 
of borrowers and prospective borrowers of lending institutions and disseminate those 
infO{rmation to them, upon request, to facilitate them on their lending decisions, to 
consistently offer high quality of credit reports and other innovative solutions in line 
with the market needs and bring credibility in products and services delivered, to focus 
on infO{rmation accuracy and integrity and implement best practices and standards 
in infO{rmation handling. Make the infO{rmation delivery service fast, secure and 
error-free. Likewise, the CIBN also focuses on making Kendra a highly organized and 
efficient institution with the best supporting platform in terms of solutions, technology 
and people that is capable of meeting the increasing infO{rmation needs of the banks 
and financial institutions, and to promote the public to strive for making a good 
reputation collateral.

2.  Financial Intelligence

Financial intelligence refers to the collection, analysis, and use of infO{rmation about 
financial transactions to detect patterns, irregularities, and risks related to money 
laundering, terrorist financing, tax evasion, fraud, and other financial crimes. The Key 
Aspects of Financial Intelligence are Gathering transaction records, customer profiles, 
and cross-border financial flows, identifying unusual patterns, suspicious transactions, 
or links between individuals and entities. Likewise, helping banks, regulators, and 
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government agencies to prevent and respond to financial crimes. Financial intelligence 
commonly refers to the ability of executives and employees to understand and execute 
on accounting policies and principles. Under this notion, executives and employees who 
are not formally educated in finance or accounting still need to understand basic finance 
principles. Financial intelligence is the ability to understand and effectively manage 
one’s financial affairs. It involves a combination of knowledge, skills, and attitudes that 
enable individuals to make infO{rmed decisions about their financial resources, both 
in the present and in the future. It comprises core components and requires a range 
of skills and competencies. Understanding these components and skills is crucial 
to developing financial intelligence. The core components of financial intelligence 
include financial literacy, numeracy, and emotional intelligence. Financial literacy is 
the knowledge and understanding of financial concepts, such as budgeting, saving, 
investing, and debt management. Numeracy involves the ability to use and interpret 
numerical data, such as financial statements, ratios, and investment performance 
metrics. Emotional intelligence is the ability to manage emotions and behaviors related 
to money, such as impulse buying, financial stress, and procrastination. 

3. Is the role of CIBN need for financial intelligence?

Yes, the role of CIBN for maintaining financial intelligence is very crucial. The CIBN 
plays a vital role in strengthening Nepal’s financial system by promoting transparency, 
accountability, and discipline for the financial institutions. At the same time, improving 
financial intelligence is essential to ensure responsible financial behavior among citizens. 
The CIBN ensures secure and transparent credit flow, while financial literacy empowers 
individuals to make infO{rmed and responsible financial decisions. Together, they 
contribute to a more disciplined and sustainable financial system in Nepal. 

4. Scope of Financial Intelligence

The areas for competent financial intelligence are budgeting, investing, debts, 
financial planning, risk management and so on. Budgeting involves managing the 
resources, allocating money to different expenses and savings goals. Investing refers 
to understanding the different types of investments, risks, and returns, and choosing 
appropriate investment strategies. Debt management relates to understanding the costs 
and risks associated with borrowing money and managing debt responsibly. Financial 
planning focuses on implementing long-term financial plans that align with personal 
goals and priorities. Risk management covers managing financial risks, such as loss of 
income, unexpected expenses, and market volatility. 
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5. Importance of financial intelligence

The importance of financial intelligence is the gathering of infO{rmation about the 
financial affairs of entities of interest and understanding their nature, capabilities, 
and predicting their intentions. Generally, the term applies in the context of law 
enfO{rcement and related activities. One of the main purposes of financial intelligence 
is to identify financial transactions that may involve tax evasion, money laundering or 
some other criminal activity. The financial intelligence increases financial knowledge 
about budgeting, investing, saving, debt management, and other personal finance 
topics. Financial literacy is the foundation of financial intelligence for identifying the 
areas and using tools such as budgeting apps or spreadsheets to track expenses and 
create a budget. It is important to start saving early and consistently, and provide 
knowledge to make a savings habit and prioritize unnecessary expenses. Investing is a 
critical aspect of building long-term wealth, and managing debt can be a huge obstacle 
to financial intelligence. So it is important to manage debt responsibly and avoid high-
interest debts.

6. Way forward for promoting Financial Intelligence 

The CIBN should improve its duties, functions, and responsibilities to maintain the 
financial intelligence to support the financial institutions through effective financial 
intelligence involves strategic planning and foresight. Individuals must anticipate 
potential financial challenges and develop actionable plans for financial stability and 
prosperity. Financial intelligence necessitates the ability to analyze credit data critically. 
This includes interpreting financial statements, evaluating investment opportunities, 
and assessing the financial health and status of credit of businesses or individuals. 
Assessing and mitigating risks is fundamental to financial intelligence. This involves 
business ventures, or financial decisions and implementing strategies to minimize 
their credit impact. Sound financial intelligence equips individuals to make rational 
and infO{rmed financial decisions amidst uncertainty. This includes weighing options, 
considering long-term consequences, and aligning decisions with overarching financial 
implications, connecting to credit flow. Effective communication is vital for conveying 
financial infO{rmation clearly and persuasively, whether in discussions with financial 
advisors, presentations of investment proposals, or negotiations of financial agreements. 
Likewise, emotional intelligence plays a significant role in financial decision-making, 
enabling individuals to manage emotions such as fear, greed, and impulsivity that can 
impair judgment and lead to poor financial outcomes related to managing credit.
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7. Conclusion

Financial intelligence in Nepal is crucial for safeguarding the economy against money 
laundering, fraud, and financial crimes. The CIBN can play a vital role by maintaining 
accurate credit histories, promoting transparency, ensuring financial discipline and 
strengthening Nepal’s financial integrity and supporting sustainable economic growth. 
Financial intelligence helps to prioritize financial goals and develop a roadmap to 
achieve them. It should include short-term and long-term goals, such as building an 
emergency fund, paying off debt, and saving. The practices of financial intelligence 
require discipline and self-control through  budget, avoiding unnecessary expenses, 
and resisting temptation. Thus, the CIBN can play a vital role in maintaining the sound 
financial health of financial institutions through financial intelligence.
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Credit Default Swaps: A Global Innovation 
and Nepal's Untapped Potential

Suman Raj Subedi
Lecturer, Certified Financial Literacy Trainer (NRB), Ex-Banker

A credit default swap is a financial derivative: one standard contract whose value 
depends on the creditworthiness of underlying financial assets or entities. Here the 
underlying entity is that of a borrower (a company or government) who has issued 
debts such as bonds or loans. It is a method of transferring or mitigating the borrower's 
risk of not repaying debt i.e. default, more specifically from one party (usually an 
investor or a lender) to another. The transaction would be akin to an insurance policy 
in that a seller agrees to take the risk that the borrower will not repay; in turn, this seller 
receives a fee from the buyer who is worried about the failure of the borrower to repay.

How Does CDS Work? 

1. The CDS Buyer (Protection Seeker): This is the party with exposure to a potential 
credit loss. Consider, for example, a bank that loans money to a company. The bank 
may want to insure itself against the possibility of that company defaulting. In this case, 
the bank purchases a CDS to insure the loan. The party has the obligation to pay a 
periodic fee (also called premium or spread) to the CDS seller, typically on a quarterly 
basis.  Upon the borrower's default, the CDS buyer gets compensated either in cash or 
through asset settlement with the CSD seller. 
2. The CDS Seller (Protection Provider): Such party absorbs the credit risk against 
receiving regular payments. They essentially bet that the borrower will not default. In 
case a trigger event occurs (described below), they must pay the buyer otherwise they 
just receive regular payments if there is no credit event.
3. The Reference Entity: This refers to the borrower or issuer of the debt whose credit 
risk is insured. It could be a private corporation, a government (to offset Government’s 
bankruptcy, default etc like Sri-Lanka) or a financial institution (To offset financial 
institutions bankruptcy, default, etc) 
4. A Trigger Event: Trigger events are the situations that trigger the claim upon CDS 
contracts, which requires the seller to pay the buyer. Such events include default, 
bankruptcy or debts restructuring carried out to avoid default of the reference entity.
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A Brief with History

The theoretical nexus of credit default swaps (CDSs) epitomizes one of the foremost 
innovations of today's developed financial history. Today, they are common in 
developed economies, used for risk management and financial speculation; yet they 
started most limitedly and strategically in the early 1990s as follows: 

 Birth of CDS in Early 1990s

J.P. Morgan is the largest and perhaps the most influential in the world finance institutions 
because understand that huge banks are subject to increasing regulatory scrutiny over 
the amounts of credit risks they maintain on their below balances. The more credit risk 
one takes on, the more reserve capital one has to occupy, thus squeezing the ability 
to generate profits from new loans. To avoid all this, J.P. Morgan unpublished the first 
form of a credit-default swap, transferring the credit risk of a loan to a different party 
without removing it from the balance sheet of the originating institution. By doing so, 
they freed capital even while earning interest on the loan. Initially, these CDS contracts 
were privately negotiated deals between large institutions, primarily used to hedge the 
risk of interbank loans and corporate lending.

Expansion in 2000s

In the early 2000s, the financial world began to see CDS usage skyrocket. Several factors 
contributed this rapid growth:
•	 Financial innovation and advances in derivative trading
•	 Rising demand for higher-yield investments amid low interest rates
•	 The rise of structured products like collateralized debt obligations (CDOs), which 

bundled risky loans into tradeable assets
•	 Increased use of CDS for speculative purposes, not just for risk hedging
Investment banks, hedge funds, insurance companies, and even pension funds began 
using CDS on a massive scale. It became easier to bet for or against a company’s 
creditworthiness without owning the company’s debt. In fact, many investors purchased 
credit default swaps on entities they had no direct exposure to simply to profit from 
perceived financial distress.
By 2007, the notional value (i.e., the total face value of contracts outstanding) of CDS 
in the global market surpassed $60 trillion, nearly four times the size of the U.S. GDP 
at the time. CDS had become a core component of the global financial infrastructure.

The Impact of CDS on the 2008 Global Financial Meltdown

Despite popularity, then implementation of CDS had a dark side. They were largely 
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unregulated, opaque, and traded over the counter (OTC) it means no central exchange 
or clearing house was tracking these contracts. As a result, no one fully understood 
how much risk was actually present in the system or who was holding it.
When the U.S. housing bubble burst and defaults on mortgage-backed securities began 
to rise, CDS contracts tied to those securities started triggering mass claims at the same 
time. Two major events revealed the enormous scale of the hidden danger:
1.	 Lehman Brothers Collapse (2008): Lehman Brothers, a major investment bank, 

had vast CDS exposure. Its sudden bankruptcy led to billions of dollars in unpaid 
CDS claims, shaking confidence in the entire financial system.

2.	 AIG Bailout (2008): American International Group (AIG), one of the world’s 
largest insurance companies, had issued billions in CDS protection especially on 
mortgage-backed securities without setting aside sufficient capital. When claims 
flooded in, AIG couldn’t pay. The U.S. government had to bail out AIG with over 
$180 billion to prevent global collapse.

These incidents exposed the huge systemic risk CDS posed: they had the potential to 
cause chain reactions across financial institutions, threatening the stability of the entire 
global economy.

Aftermath of Global Recession

In the aftermath of the 2008 crisis:
•	 Regulators around the world imposed stricter rules on CDS trading.
•	 Central clearing houses were introduced to reduce counterparty risk.
•	 Transparency and reporting requirements were mandated.
•	 “Naked CDS” were debated heavily even several countries limited or banned their 

use.
The crisis served as a wake-up call to understand the nature of CDS. CDS were designed 
for risk management, but without proper regulation, they could become instruments 
of systemic collapse.
Today, Credit Default Swaps (CDS) continue to play a significant role in global financial 
markets, but under stricter regulation and greater transparency than before the 2008 
crisis. Financial institutions such as banks, hedge funds, insurance companies, and 
investment firms use CDS primarily for credit risk management, allowing them to 
protect against potential defaults on corporate or sovereign debt. In modern markets, 
central clearing houses and mandatory reporting rules have reduced counterparty risk 
and improved market stability. While speculative uses still exist, regulators closely 
monitor CDS activity to prevent excessive risk taking. In essence, CDS today function 
as safer and more transparent tools for hedging and assessing credit risk in both 
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developed and emerging financial systems.
In the United States, regulation was established as part of the Dodd-Frank Act, which 
mandated central clearing, trade reporting, and electronic trading of CDS. Similar 
rules were established in Europe, where Deutsche Bank and BNP Paribas became 
heavyweights in the market. In Japan, Nomura and Mizuho use CDS mainly to hedge 
against corporate debt in the U.S. and Asia. India had a regulated framework for CDS 
under corporate bonds from 2011 onwards and later introduced modifications to allow 
limited usage by key domestic investors like insurance companies, pension funds, 
and mutual funds in 2021. But in many new economies, the market for CDS remains 
absent or underdeveloped due to weak regulations, poorly developed bond markets, 
and absence of investor base participation.
Credit Default Swaps are well suited to emerge in the latest financial environment. 
One of the advantageous features is the efficient provision of credit risk management. 
Financial institutions can transfer the risk of a default by a borrower to a third party 
using a CDS, thus allowing for greater portfolio stability and diversification. This 
facilitates more aggressive lending by banks without imposing capital restraints, which 
should help flow credit within the economy. In addition to this, CDS also safeguard 
price discovery in bond markets; the price level of a CDS contract indicates how the 
market perceives a credit risk of a concerned borrower and acts as an early warning 
mechanism to financial distress. CDS also give rise to mechanisms through which 
sovereign and corporate debt risks could be hedged at times of economic or geopolitical 
uncertainties. Properly designed and regulated markets in CDS could significantly 
enhance investor confidence and attract long-term investments in both public and 
private debt instruments. 
Nevertheless, many risks and drawbacks are attached to credit default swaps. One 
concern is the possibility of creating systemic financial risk due to the huge volumes of 
CDS being issued on the assumption of insufficient capital backing, as seen with the 
financial crisis of 2008. The nearer collapse of AIG was a clear case in point, given the 
billions in CDS it sold without holding any adequate reserves. Without a doubt, the 
moral hazard can be another drawback; lenders may issue risky loans more carelessly 
with the belief that they could always shift the risk through the CDS contracts. The 
complexity and obscurity of the CDS markets add to the hardship of regulation and 
supervision. In many instances, they are traded in OTC market, and thus difficult 
for regulators to track exposures and enfO{rce compliance with their regulations. 
Speculative use of CDS, especially in the form of "naked CDS" (whereby the buyer 
does not own the underlying asset), can further aggravate the financial instability and 
overstating of credit risks. Lastly, in poorly developed systems of finance or smaller 
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economies, the CDS may turn out to be unsuitable or harmful due to the lack of 
adequate infrastructure, regulatory capacity, and depth of the market itself.

CDS in the Nepalese Context

Credit default swaps (CDS) do not currently exist in the Nepalese market for a specific 
set of reasons. Lack of development of the bond market, sophistication of financial 
instruments, and a limited number of institutional investors are some ones. Lack of 
regulatory controls and institutional backings for this kind of trade have discouraged the 
entry of such complicated instruments into the financial market. Nevertheless, similar 
mechanisms are used in Nepal, the Deposit and Credit Guarantee Funds (DCGF), 
in support of Nepal Rastra Bank’s provisions, has introduced products which are 
supposed to act towards reducing lending risks in priority sectors like agriculture and 
small enterprises. Insurance-backed lending of microfinance reduces the risk of default 
by lenders in rural and low-income segments. There are also other deviations of risk 
mitigations that pertain to collateralized arrangements whereby physical or monetary 
assets are pledged as security. Though these instruments have a risk-mitigating objective 
like that of a CDS, they do not provide market tradability or pricing transparency like 
modern CDS.

Future Possibilities in Nepal

Going forward, immense opportunities exist for instruments like CDS to be emplaced, 
conditional on a few basic developments in place. When corporate bond marketing 
will develop, needs for credit-risk-management instruments will naturally arise. 
Reliable rating agencies that garner trust and transparency for credit derivatives are 
those that evaluate bond issuers. Furthermore, the emergence of institutional investors 
like mutual funds, pension funds, venture capital and insurance companies will 
increase the demand for advanced risk-hedging instruments in the foreseeable future. 
The integration of Nepal into regional economic blocs like BIMSTEC can offer wider, 
more liquid markets to attract cross-border credit risk management. Therefore, to start 
moving in that direction, Nepal may pilot projects for CDS and CSD-like instruments, 
establish a central clearing infrastructure, and create standards for legal and procedural 
documentation. Such cross-border collaboration for risk-sharing will allow Nepal to 
gradually build a resilient credit derivatives framework according to its economy. 

Conclusion

In the present context, an active market of Credit Default Swaps (CDS) is absent 
in Nepal mainly due to an underdeveloped bond market, infrastructural problems 
in financing, and regulatory constraints. Existing risk mitigation measures such as 
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insurance through Deposit and Credit Guarantee Fund, DCGF insurance-backed 
microfinance, and collateral-based lending are made in the unstandardized and non-
tradable format. Looking ahead, strong prospects exist for embracing affordable risk-
transferring instruments in Nepal as the corporate bond market grows and institutional 
investors pick pace. Launching CDS could heighten financial resilience, herald long-
term investment, modernize risk management practices, and counter rising credit 
defaults in the developing scenario. Unambiguously cautious, the phased approach 
towards well planned and well-regulated implementation would then be of utmost 
importance to ensure a successful match into the evolving financial architecture of 
Nepal.
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An Overview of Monetary Policy of Nepal

Umesh Thapa
Senior Officer- Risk Management (Prime Commercial Bank Limited)

Background:

Monetary policy is essentially a program of action undertaken by the monetary 
authorities, generally the central bank, to control and regulate supply of money with the 
public and the flow of credit with a view to achieving predetermined macroeconomic 
goals. The scope of monetary policy spans the entire area of economic transactions 
involving money and the macroeconomic variables that monetary authorities can 
influence and alter by using the monetary policy instruments. 
Nepal Rastra Bank (NRB) has been established under the Nepal Rastra Bank Act, 2058, 
to maintain price stability, ensure balance of payments, and safeguard the stability of the 
entire financial sector in support of Nepal’s sustainable development. In line with the 
Act, the NRB has full authority to formulate, implement, and enfO{rce the country’s 
monetary policy. Monetary policy serves as a key instrument for the NRB to maintain 
macroeconomic stability, control inflation, stabilize the external sector, and support 
economic growth.

Monetary Policy Strategy: 

In order to implement monetary policy, it is important to have an operational plan or 
path that links the monetary policy instruments with the intermediate and final targets 
of the policy. Such a plan or strategy is a key for a successful operation of monetary 
policy. Currently, the monetary policy has explicit goals, intermediate strategy and 
operational targets. As per Nepal Rastra Bank Act 2058, the NRB has the goals of 
monetary stability, external sector stability, financial stability and supporting through 
adequate provision of liquaity. The goals of monetary stability and external sector 
stability are operationalized respectively in terms of containing inflation at a level 
stipulated by the Government’s budget statement and maintaining foreign exchange 
reserve to cover certain months of imports of goods and services. Broad money, also 
refers to M2, growth is considered as intermediate target of the policy, which set on 
the basis of projected economic growth and inflation target as per the Government’s 
budget for the forthcoming year. The exchange rate peg with Indian Rupee presently 
serves as a nominal anchor of the policy. Nepal Rastra Bank has been adopting quantity 
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based operational target of monetary policy, that is, the excess reserves of the banks 
and financial institutions (BFIs), the chosen counterparties.

 Fig -1: Monetary Policy Framework of Nepal

Monetary Policy Implementation

Nepal Rastra Bank Act 2058, made a provision of Open Market Operation (OMO) to 

control excess/under liquidity in the financial system, to ensure monetary stability and 
to provide confidence in the monetary operations. The OMOs in Nepal are divided 
into repo, reverse repo, outright purchase, outright sale, NRB Bond, Deposit Auction. 
The monetary policy framework explicitly connected the policy instruments to the 
intermediate and final monetary policy goals. Monetary Policy instruments are also 
modernized during the period. Moreover the Liquidity Monitoring and Forecasting 
Framework (LMFF) has also been in use since 2004/05 for assessing the excess 
liquidity and forecasting which served as the basis for the OMO. The key to liquidity 
management framework is a forward-looking assessment of system level liquidity 
demand and supply. The LMFF is used to forecast liquidity over short- horizon on the 
basis of projections of autonomous drivers of liquidity.
With a view to steer the short term rate to desired path, the NRB introduced Interest 
Rate Corridor (IRC) system in 2016. The NRB adopted a floating IRC hanging with 
the fixed ceiling rate with an objective of guiding the market rate for the short term 
interest rate determination. 

Key Features of Monetary Policy for FY 2082/83

The NRB has unveiled Monetary Policy of FY 2082/83 based on the domestic as 
well as external economic and financial situations and outlook along with considering 
the objectives and priorities of the NRB; and the implementation status of the 
monetary policy for FY 2081/82. The objectives, priorities, and programs set out in 
the government budget for FY 2082/83, the sixteenth periodic plan, the NRB’s fourth 
strategic plan are duly considered. 
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With the release of the Monetary Policy for Fiscal Year 2082/83, Nepal’s financial 
and banking sectors are poised to undergo significant shifts. This policy comes amid a 
backdrop of global economic uncertainty, a slow domestic recovery resulting in rising 
non-performing loans, declining credit demand, and liquidity pressures within the 
banking system. The NRB has unveiled the policy for FY 2082/83, adopting a cautious 
yet adaptable approach to foster economic growth while maintaining financial stability. 

Fig -2: Key Features of Monetary Policy 2082/83
The key features of this policy and its impact on the financial system are described as 
follows: 

•	 Policy rate adjustment: The bank rate, which serves as the upper limit of Interest 
Rate Corridor, has been reduced from 6.5 percent to 6 percent; whereas the 
deposit collection rate, the lower limit of Interest Rate Corridor, has been adjusted 
downward from 3 percent to 2.75 percent. The policy rate has been lowered from 
5 percent to 4.5 percent. The rate cut makes it cheaper for banks and financial 
institutions to borrow from the NRB, potentially prompting them to reduce 
lending rates for businesses and consumers. This, in turn, will support investment 
and spending.

•	 Inflation target and foreign exchange management: The monetary policy also aims 
to keep inflation around 5 percent, reflecting its continued focus on price stability. 
This target aligns with regional norms. BFIs are likely to face pressure to manage 
cost-push inflation via interest rate mechanisms. Nepal’s foreign exchange reserves 
reached an all-time high of Rs 2.56 trillion in mid-June. The NRB held Rs 2.27 
trillion, while the rest was with other BFIs. The goal of the monetary policy is to 
keep foreign exchange reserves at a level sufficient to cover at least seven months of 
imports of goods and services. These monetary management efforts by the central 
bank would steer liquidity and foreign exchange management to meet the targeted 
6 percent economic growth.
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•	 Credit growth target: The growth rate of the broad money supply and credit to 
the private sector are projected to be limited to 12 percent and 12.5 percent, 
respectively. This is to manage excess liquidity in the financial system and channelize 
credit towards the productive sector to facilitate attaining the desired growth target. 
With the controlled credit growth target and a focus on priority sectors, banks and 
financial institutions are expected to reorient their credit portfolios. The NRB 
expects an increased focus on productive sectors like agriculture, hydropower, and 
small and medium-sized enterprises.

•	 Non-Performing Assets Management: In the last fiscal year, financial institutions 
were under pressure due to rising non-performing loans and the accumulation of 
non-banking assets, even though the economy is showing signs of recovery. The 
number of blacklisted borrowers is also growing. Increasing lending capacity, 
improving credit management, and strengthening capital adequacy are now critical. 
In this scenario, the central bank has prioritized the establishment of an Asset 
Management Company to tackle the problem of rising non-performing loans. The 
monetary policy has provided permission to include non-banking assets in the 
capital fund. This provision will enhance bank’s lending capacity by addressing 
solvency issues. Despite BFIs holding over Rs 700 billion in loanable funds, some 
have been unable to extend further credit due to solvency concerns.

Additionally, the monetary policy has announced other important provisions to 
smoothen the economic and financial ecosystem. The monetary policy announces 
the development of a Domestic Systemically Important Bank (D-SIB) framework to 
impose additional regulatory and supervisory provisions on such banks. Further, Nepal 
Rastra Bank underscored the revision of credit-to-deposit ratio regulatory provisions 
following the full implementation of the Liquidity Coverage Ratio (LCR) and Net 
Stable Funding Ratio (NSFR), aiming to enhance stability by minimizing liquidity 
risks. The central bank will also issue Guidelines on Internal Liquidity Adequacy 
Assessment Process (ILAAP) to bolster liquidity risk management.

A way forward: 

Monetary Policy 2082/83 presents a cautiously optimistic blueprint for Nepal’s 
financial sector. By lowering interest rates and promoting sector-specific refinancing, the 
policy supports economic recovery while prioritizing financial discipline. Its strategic 
focus on digital finance, green lending, and inclusion offers long-term transformational 
potential.
The current monetary policy is largely accommodative and designed to spur economic 
growth. Its flexible provisions are anticipated to boost confidence within the private 
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sector, which had previously adopted a 'wait and watch' approach to credit due to 
stringent past monetary policy compliance. This rise in Non-Performing Loans (NPLs) 
negatively impacts banks and financial institutions' (BFIs) ability to lend. Concurrently, 
the policy highlights the potential of leveraging the current abundance of loanable 
funds and low interest rates, along with harnessing skills, capacity, and opportunities 
to adopt new technologies.
For banks and financial institutions, this is a time of both opportunity and responsibility. 
They must realign their strategies to tap into new growth areas, manage risks proactively, 
and contribute to the broader national vision of sustainable and inclusive development. 
As the global and domestic economies evolve, the success of this monetary policy will 
ultimately depend on how swiftly and effectively banks and financial institutions can 
adapt to change.
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Need of Deposit Guarantee Funds for Banking 
Resilience and Public Confidence

Bikash Adhikari 
Banker, Chartered Accountant

Background

We all know that banking sector is the financial sector which depends highly on trust 
and confidence. Banks are the custodian of Public money and need to gain high trust 
of general public to receive deposit from general public. A banking sector without 
public confidence is like a bridge without strong foundations. A bridge without strong 
foundation may look functional, but it’s at high risk of collapse. Same like that Banks 
without public confidence are like bridge with poor foundations which may look good 
from outside but lacks strong foundations. So what it takes to build confidence and trust 
amongst public towards banks. The answer is, out of many things which build public 
confidence towards Banks, one of the most important tools is the Deposit Guarantee 
Fund (DGF). It is also sometimes known as a Deposit Insurance Scheme. 

Need of Deposit Guarantee Fund

Most people may not think about Deposit Guarantee Fund until a bank is in trouble. 
When everything is positive and fine, there is not much need of Deposit Guarantee 
Funds. Real need of Deposit Guarantee Fund arises when Banks are unable to return 
back the public money. Deposit Guarantee Fund plays a silent yet critical role in 
ensuring stability, protecting depositors, and strengthening the overall resilience of the 
banking sector. 

What is a Deposit Guarantee Fund? 

A Deposit Guarantee Fund is a safety or guarantee fund established to safeguard or 
protect depositor’s money if their bank fails to return the deposited amount up to the 
specified limit. Under such a Deposit Guarantee Scheme, depositors are assured that 
even if their bank becomes insolvent or fail to repay their deposited amount, they will 
receive their deposits up to a certain insured limit through Deposit Guarantee Fund. 
Deposit Guarantee Funds set their own coverage limit i.e. maximum amount per 
depositor per bank that the scheme will pay if a bank fails. However, Banks need to 
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make premium payment to be eligible for coverage.  
In Nepal, we have Deposit and Credit Guarantee Fund (DCGF), set up by government 
as a deposit guarantee scheme from the year 2010. Deposit and Credit Guarantee 
Fund (DCGF) acts as the primary institution offering deposit insurance in Nepal. 
Internationally, institutions like the Federal Deposit Insurance Corporation (FDIC) 
in the USA, the Deposit Insurance Corporation of Japan, European Deposit Insurance 
Scheme, Deposit Insurance and Credit Guarantee Corporation (DICGC) in India 
look after Deposit Insurance coverage. 

Importance of DGFs for Banking Sector

Banks need to be resilient. Here, resilience means bank’s ability to overcome stressful 
economic situations and continue operate without putting public deposit in danger. 
Some of the ways how DGFs support Banking resilience are explained as follows: 
a)  Preventing Bank Runs 
When depositors lose confidence in a bank, people start to withdraw money from the 
Bank. Huge withdrawal can result to a bank run. When deposit of general public is 
insured then public will develop confidence towards their Bank. This can discourage 
mass withdrawals during times of uncertainty. This will protect from Bank run. We can 
look at the example of Silicon Valley Bank in March 2023, where FDIC, USA acted to 
protect Depositors of the former Silicon Valley Bank.
 b)  Reducing Systemic Risk 
Banking is a very sensitive industry and impact on one bank can have chain effect to 
other peers too. If one bank collapses then it can quickly destabilize an entire financial 
system. With existence of Deposit Guarantee Fund this risk can be minimized by 
ensuring that depositors in the failed bank are provided with proper compensation 
increasing confidence of other bank’s customers also. This helps to prevent wider panic. 
We can take example of Yes Bank, India on 2020 when, the Deposit Insurance and 
Credit Guarantee Corporation (DICGC) assured depositors against panic withdrawals 
which facilitated for bank restructuring. 
 c)  Boosting Public Confidence in the Financial System 
Public Confidence towards banking is built on trust that their money is safe. As per 
data revealed by Nepal Rastra Bank, till Mid June 2025, total 54 financial institutions 
with 6,518 branches are offering banking services to 59,429,367 deposit customers in 
Nepal. In emerging economies like Nepal, where public trust in banking institutions is 
still developing at rural areas this customer base is huge. In this situation, DGF can play 
a vital role to: 
1.	 Attract savings into the formal banking sector: Many people still put their 
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money at home or at local cooperatives. With proper education and awareness 
about Deposit Guarantee Funds, people can develop trust towards financial system 
and can be interested to deposit money in banks if they believe it’s secured and 
protected. 

2.	 Encourage long-term financial relationships: Deposit Guarantee Funds can help 
banks to earn customer confidence. When customers trust banks, they are more 
likely to use other banking services like loans, investments, and digital transactions. 
This helps to encourage long term financial relationships. 

3.	 Support economic growth:Deposit Guarantee Fund helps to support overall 
economic growth. A stable banking sector helps to increase financial literacy, 
employment opportunities and supports business growth through lending. 

Regulatory Provisions Related to Deposit Insurance In Nepal

Currently, every bank is required to insure the deposits up to NPR 500,000 per natural 
person depositor per bank with DCGF. Provisions have been outlined by Nepal Rastra 
Bank through NRB Directives No.16/2081 as follows:  
!$= lgIf]k ;'/If0f u/fpg] ;DaGwdf o; a}+saf6 Ohfhtkqk|fKt a}+s tyf ljQLo ;+:yfn] cfˆgf] ;+:yfdf 
k|fs[lts JolQmsf gfddf art tyf d'2tL vftfdf /x]sf] ?= % nfv;Ddsf] lgIf]k ……lgIf]k tyf shf{ ;'/
If0f sf]ifÆ ;Fu ;'/If0f u/fpg] cfjZos Joj:yf ldnfpg' kg]{5 . ;fy}, Ohfhtkqk|fKt a}+s tyf ljQLo 
;+:yfn] cfˆgf] ;+:yfdf /x]sf] ?= % nfv ?k}ofF;Ddsf] JolQmut art tyf d'2tL lgIf]ksf] /sd / To:tf 
lgIf]kstf{sf] ;+VofTds ljj/0f q}dfl;s ?kdf qodf; ;dfKt ePsf] Ps dlxgfleq lgIf]k tyf shf{ ;'/
If0f sf]ifnfO{{ pknAw u/fpg' kg]{5 . 
In Nepal, deposit guarantee scheme is confined to BFIs namely 
•	 Commercial Banks 
•	 Development Banks 
•	 Finance Companies and 
•	 Micro Finance Institutions 
DCGF has fixed the premium rate of 0.16 % on guaranteed deposit to all BFIs member 
institutions.   

How can we strengthen deposit guarantee insurance in Nepal: 

a) Risk Based Variable Premiums 
Currently all eligible financial institutions pay a common insurance premium to get 
DCGF coverage. This flat premium may fail to reflect individual risk profiles of the 
Banking institution. DCGS may adopt a risk based model which may require banks 
with relatively high risks to pay more premiums and vice versa. This promotes fairness 
and encourages banks to minimize risks to grab benefits of low premium. For this 
DCGF can coordinate with regulatory bodies like NRB. 
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 b) Effective Cross Coordination with Other Regulators 
Deposit and Credit Guarantee Fund can be more effective if it can closely integrate its 
operation with regulatory bodies and other regulatory institutions. Effective planning 
with the Nepal Rastra Bank and Ministry of Finance can improve early identification 
of Bank distress and provide time for necessary intervention during bank distress. This 
will also help to ensure timely action to prevent bank crises. 
 c) Increase the Guarantee Fund Base 
Deposit and Credit Guarantee Fund (DCGF) is in early stage of insuring deposit risks 
in Nepal. The repayment fund available with DCGF may not be sufficient relative to 
the potential liabilities in case of large defaults. To strengthen the capacity of DCGF, 
premium rates could be gradually raised and repayment funds can be made well 
equipped. 
 d) Streamline and Fasten Payout  
Fast and accurate payouts of insured amounts are crucial during bank failures to 
maintain depositor confidence. For this DCGF can digitize / automate its database and 
automate the process to streamline the claims process. DCGF should aim to reduce 
payout time aligning it with global standards. DCGF can gradually move towards real 
time reporting from member banks if required. 
 e) Public Awareness and Transparency 
Still many depositors of Banks in Nepal are unaware of the coverage limits and the role 
of the DCGF. For this, provisions like mandatory public disclosures regarding DCGF 
by banks, organizing campaigns, financial literacy programs in local languages can 
improve awareness. 
f) Expand Coverage  
Currently deposit guarantee scheme is confined to Commercial Banks, Development 
Banks, Finance Companies and Micro Finance Institutions. Over past years, Nepal has 
seen major losses in large savings and credit cooperatives which are outside the scope 
of formal deposit protection. DCGF may plan to incorporate well-regulated, large 
cooperatives under the DCGF if required. This will also help to restore deposit trust 
towards cooperative sector. However, DCGF can implement strict prudential norms to 
cover them under facility. This will also help to reduce risk of the infO{rmal financial 
sector. 

Conclusion 

From above discussion we can conclude that, Deposit Guarantee Funds are not very 
popular, but certainly their role in ensuring the safety and stability of banks is very 
significant. They play instrumental role to safeguard people’s deposits in difficult 
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situations and help in establishing confidence in the banking system. For our country 
like Nepal, where the banking is in high growing stage, a robust and effective guarantee 
fund helps to safeguard the economy from probable financial shocks. Deposit guarantee 
funds help the economy by establishing trust in financial system. This confidence 
provides a positive indicator for financial stability and growth of economy. 
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Crowdfunding Insight from Bhutan: 
An Overview

Kul Chandra Rijal
Senior Officer, Nepal Stock Exchange Limited (NEPSE)

Introduction

Alternative sources of financing have been gaining momentum with the rapid emergence 
of financial technologies. These alternative sources of financing provide flexibility, 
faster access to funds, and a broader range of funding services. The rise of fintech 
has brought innovations in crowdfunding, made regulators and financial institutions 
realize the necessity to reorient traditional financial intermediation. Crowdfunding has 
emerged as a revolutionary financing mechanism worldwide, enabling entrepreneurs 
and innovators to raise capital directly from the public. In Nepal, while the concept 
of crowdfunding is gaining traction, the regulatory framework remains in its 
developmental & nascent phases. Understanding the legal landscape is crucial for 
regulators, entrepreneurs, investors, and platform operators seeking to navigate this 
evolving space.
Mollick (2014) stated that in crowdfunding, large numbers of individuals collectively 
contribute funds to bring impactful projects to fill the funding gaps. It is a new method 
to raise funding for new ventures that empower individual founders envisioning 
commencing cultural or social projects to collect funding from a pool of individuals, 
often in return for future products or equity.
Kirby and Worner (2014) divided crowdfunding into four categories: donation or social 
lending-based, reward-based, debt-based, and equity-based. Donation crowdfunding 
and reward crowdfunding are community crowdfunding (or non-investment 
crowdfunding), while debt-based and equity-based crowdfunding are financial return 
crowdfunding. Likewise, Cambridge Centre for Alternative Finance (CCAF), 2020 
has refined this categorization by broadly categorizing crowdfunding into three major 
headings: debt-based models, equity-based models, and non-investment models. Peer-
to-peer (P2P) lending is the debt-based version of crowdfunding.
Equity crowdfunding is a modern financing method that allows startups and small 
businesses to raise capital from a large pool of investors, typically via online platforms. 
While this model has gained global traction, its adoption in South Asia, particularly 
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in Nepal, is still in its nascent stages. Bhutan, on the other hand, has made notable 
progress with its own crowdfunding platform, offering valuable insights for Nepal. The 
intersection of traditional securities laws and practices with modern capital acquisition 
techniques mechanisms creates unique compliance challenges and opportunities go 
hand in hand in Nepal. This article tries to examine international practices, special 
practice of Bhutan crowdfunding, current legal framework, regulatory requirements, 
market intermediaries’ infrastructures and practical considerations for crowdfunding 
activities especially equity crowdfunding in the Nepalese context.

Current Legal Status of Crowdfunding in Nepal

Nepal currently lacks specific crowdfunding laws & legislation, creating a regulatory 
gap that requires careful navigation. The Securities Act, 2063 (2007) and Specialized 
Investment Fund Regulation, 2075 (2019) form the primary legal regulatory framework 
governing securities offerings, which directly impacts equity-based crowdfunding 
activities.
Securities Board of Nepal (SEBON), Nepal’s capital market apex regulator, in its 
recently announced policies for FY 2082/83, plans to introduce legal provisions 
for equity crowdfunding to modernize the investment landscape and incorporate 
alternative financing into the formal market.
Additionally, the Central Bank of Nepal, Nepal Rastra Bank (NRB), regulates payment 
systems and peer-to-peer (P2P) lending, which indirectly impacts crowdfunding 
operations. In January 2024, NRB released a consultative document on Peer-to-Peer 
Lending and Crowdfunding. The document outlines the concepts and practices of 
P2P lending and crowdfunding; and explores how these models can be effectively & 
efficiently implemented in Nepal by adopting global best practices.
The absence of dedicated crowdfunding rules & regulations means that most 
crowdfunding activities fall under existing securities laws, company laws, and banking & 
financial institutions rules regulations. This creates uncertainty for market participants 
and necessitates careful legal analysis for each crowdfunding initiative. The current 
regulatory environment requires crowdfunding platforms and fundraisers/issuers to 
consider multiple legal frameworks simultaneously. Securities offerings, regardless of 
their method, must comply with investor protection provisions, and corporate and 
financial disclosure requirements under existing laws.

Regulatory Framework and Governing Bodies

Securities Board of Nepal (SEBON)
The Securities Board of Nepal serves as the primary regulator for securities markets 
and has jurisdiction over equity-based crowdfunding activities. Registration with the 
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Securities Board of Nepal (SEBON) as a private equity fund is required for structured 
investment vehicles, though the application to crowdfunding remains unclear. SEBON's 
regulatory mandate includes oversight of public securities offerings, regulation of 
investment advisers and intermediaries, enfO{rcement of disclosure requirements & 
measures of investor’s rights protection.
Nepal Rastra Bank (NRB)
The central bank of Nepal, Nepal Rastra Bank (NRB) plays a crucial role in regulating 
peer-to-peer lending and payment systems that support crowdfunding activities. 
Recent developments in P2P lending regulations may impact debt-based crowdfunding 
platforms. 

 A Glimpse into Bhutan’s Crowdfunding Landscape

Bhutan Crowdfunding is the first digital platform developed by the Royal Securities 
Exchange of Bhutan (RSEB) licensed under the Crowdfunding Rules and Regulations, 
2019 issued by the central bank of Bhutan, Royal Monetary Authority of Bhutan. 
Bhutan Crowdfunding aims to provide an alternate financing model for start-ups, new 
business ventures; and cottage & small industries in Bhutan to access funds from the 
public. The platform offers entrepreneurs the opportunity to raise funds for their new 
businesses and at the same time provides new investment avenues for the public. 
Additionally, Impact Bhutan is a flagship program under Bhutan Crowdfunding. It is a 
donation and reward-based crowdfunding with the focus on making finance accessible 
to social entrepreneurs, projects, charities and other activities as deemed fit by the 
platform which will have a positive impact on the community and the country at large. 
RSEB and relevant regulations have established specific criteria for Impact Bhutan 
campaigns. These include social impact of the project, coherent use of the funds as 
laid out in the budget, resume of campaigner, alignment with sustainable development 
goals (SDGs) and gross national happiness (GNH) values.

Funding Methods

Under fixed funding the campaigner may suggest their preferred funding method, but 
the platform will hold the right to choose the funding method according to the type of 
project. If the project is of the nature that requires the entire fund to be executed, the 
platform will go ahead with fixed funding methods. This funding will follow the all or 
nothing policy. While under flexible funding the campaign will be open for a minimum 
of 30 days and a maximum of 180 days according to the preference of the campaigner, 
where the total fund raised shall be allotted to the campaigner. The minimum fund 
required to achieve at least some of the goals must be clearly shown.
Required Documents 
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•	 An application duly signed by the campaigner,
•	 Project proposal includes the breakdown of the application of the funds raised 

through the portal and the timeline of the project. The proposal must highlight the 
impact on the community, goals and the feasibility of the project,

•	 Credit InfO{rmation Bureau (CIB) report on the campaigner,
•	 Resume of the campaigner.
Process of Running a Campaign under Impact Bhutan
•	 The campaigner must be a certified Civil Society Organizations (CSO), youth led 

group, or any other entity as approved by the platform,
•	 Have a clear project and intention to complete such project with the proceeds 

raised through crowdfunding portal,
•	 The project must be in line with the sustainable development goals aligned to 

Gross National Happiness (GNH) values and should have a positive impact on the 
community or the country as well.

Across all donation-based campaigns on the Impact Bhutan platform, a total of 
Nu. 3,981,576 (approx. NPR 6.37 million) has been raised. This total reflects the funds 
from 11 completed campaigns listed on the RSEB crowdfunding portal, including 
initiatives by Ability Bhutan Society, Bhutan Cancer Society, The Toilet of Compassion, 
and Waste Academy. The most successful campaign to date is Ability Bhutan Society, 
which raised Nu. 724,301, exceeding its target of Nu. 700,000.

Equity Crowdfunding Campaign

Equity campaign under the Bhutan Crowdfunding since its inception in 2019 supports 
equity-based campaigns for startups, new ventures, and cottage/small industries—
allowing entrepreneurs to raise capital by offering ownership stakes and enabling the 
public to invest. Equity crowdfunding in Bhutan is still nascent but meaningful—it’s 
shaping a more inclusive entrepreneurial ecosystem and nudging financial markets 
toward tech-driven participation and transparency. It supports businesses that prioritize 
sustainability and community impact, aligning well with Bhutan's development 
philosophy.
Starting an Equity Crowdfunding Campaign/Process
•	 Creating project: Start by creating a business plan and contacting the Royal 

Securities Exchange of Bhutan (RSEB). Then, register business with the RSEB and 
set up an online profile to begin accepting investments.

•	 Promote the business: Engage in ethical promotion of business in line with the 
regulations to attract investors for the business. & team from Royal Securities 
Exchange of Bhutan will help in creating business profile.
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•	 Raising funds: Registered 
members can invest in businesses 
listed on the portal. Retail investors 
can invest up to Nu. 100,000 
per business, while institutional 
investors have no investment limit. 
Investment details can be viewed 
through online investor account.

•	 Claim the fund: Claim the funds 
from the office (RSEB) after the 
investment period is over.

According to the Bhutan Crowdfunding platform, the total capital raised through 
equity crowdfunding across all campaigns stands at Nu. 36,191,400 till end of June 
2025. The Bhutan Crowdfunding platform currently lists 17 registered projects, 
with 10 campaigns successfully completed so far. Successful equity crowdfunding 
campaigns in Bhutan, such as Bhutan Alternatives, Himalayan Food, and One Click 
Shop, have collectively raised millions of ngultrums by offering innovative, socially 
impactful business models that align with Bhutan’s development values, demonstrating 
the potential of crowdfunding to finance early-stage ventures and empower local 
entrepreneurship. Bhutan Alternatives successfully raised Nu 8,340,110, thereby 
slightly exceeding its target of Nu 8,340,000.

Major provisions of Crowdfunding Rules and Regulations, 2019 issued by Royal 
Monetary Authority of Bhutan

•	 These rules & regulations shall primarily govern the operation of donation-based, 
reward-based and equity-based crowdfunding (CF) and apply to a crowd funding 
portal, issuers and investors who participate in CF. 

•	 Prohibited issuers include financial institutions and service providers, publicly 
listed companies and their subsidiaries, and any other entities as specified by the 
Authority.

•	 The issuer shall be disqualified from raising fund through CF portal if the issuer 
has been judicially declared insolvent, is non-compliant to any of the provision of 
these Rules & Regulations, and/or any provisions of other regulations issued by 
the Authority, has been or is engaged in fraudulent transactions; and has made any 
false or misleading representation of material facts in any disclosure concerning the 
issuer or its securities. 

•	 The limitation on the offering amount of a single issuer shall not exceed Ngultrum 
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Ten Million within the 12-month period. 
•	 An issuer may close the offering prior to the lapse of offering period if the securities 

are fully subscribed or if the required amount is met through donation and rewards. 
An issuer shall notify/infO{rm the crowd funding portal to close the offer at least 5 
working days prior to the date on which the company intends to proceed with early.

•	 An issuer shall prepare a prospectus which shall include the varieties of infO{rmation 
includes Nature of its business, financial reports, historical reports of operation, if 
any, Business plan with respect to CF offering, and Risk factors of investing in its 
project.

 Lessons for Nepal from Bhutan's Crowdfunding Experience

One of the most significant lessons Nepal can draw from Bhutan’s equity crowdfunding 
model is the importance of strong institutional backing. Bhutan’s success was largely 
enabled by the central oversight of the Royal Securities Exchange and the Royal 
Monetary Authority, which provided credibility and regulatory structure to the 
platform. For Nepal, empowering an institutional body such as the Securities Board of 
Nepal (SEBON) to design and oversee a regulated crowdfunding framework would be 
critical to establishing investor trust and operational legitimacy.
Governance and transparency also played a pivotal role in Bhutan’s model. Nepal 
should adopt basic standards, ensuring that even early-stage ventures adhere to 
basic governance practices to safeguard investor interests. Bhutan also demonstrated 
that equity crowdfunding can serve broader developmental objectives, particularly 
through its support of environmentally and socially impactful ventures. Nepal, with 
its development priorities closely aligned with the Sustainable Development Goals 
(SDGs), should leverage crowdfunding to finance projects with significant social value.
Finally, Bhutan’s ability to engage both domestic and international investors, including 
its diaspora, provides a valuable model for Nepal. By creating accessible digital 
platforms and offering targeted incentives, Nepal can mobilize its global diaspora to 
support homegrown innovation and entrepreneurship.

Conclusions

Nepal's crowdfunding regulatory landscape presents both opportunities and 
challenges. While the absence of specific crowdfunding legislation creates uncertainty, 
it also provides flexibility for innovation. Success in this environment requires careful 
navigation of existing legal frameworks, proactive compliance management, and 
ongoing engagement with regulatory authorities. The key to successful crowdfunding 
operations in Nepal lies in understanding the intersection of securities law, company 
law, and banking regulations. As the regulatory framework continues to evolve, staying 
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informed and adaptable will be crucial for all market participants.
Bhutan's equity crowdfunding journey demonstrates how a small economy can mobilize 
domestic and global capital for entrepreneurship through a regulated, transparent, and 
socially aligned framework. Its approach—anchored by institutional oversight, phased 
growth, and a commitment to investor protection—offers valuable lessons for Nepal. 
For Nepal to unlock similar potential, it must prioritize the development of a legal 
and regulatory infrastructure that fosters innovation while safeguarding stakeholders. 
Embracing equity crowdfunding can democratize access to finance, empower startups, 
and drive inclusive development—especially in sectors such as agriculture, green 
energy, and digital services. By learning from Bhutan’s successes and setbacks, Nepal 
has an opportunity to design a crowdfunding ecosystem that not only accelerates 
entrepreneurship but also strengthens its broader financial and capital markets.
For entrepreneurs and investors venturing into crowdfunding, seeking qualified 
legal counsel and maintaining robust compliance systems are essential. The future of 
crowdfunding in Nepal depends on collaborative efforts between regulators, industry 
participants, and legal professionals to create a framework that balances innovation 
with investor protection
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Deficit Financing of Government of Nepal
Rakshya Oliya

The government of Nepal has been implementing a deficit budget since long time. Thus, 
deficit financing can be regarded as an important tool for financing government expenditure. 
Such deficit, in general, is being financed through Foreign Debt, Domestic Loan & Grants. 
Fiscal deficit to Nominal GDP ratio for FY 2023/24 stands at 6.06%. The deficit amount 
is fluctuating over the analysis period of the last 14 years ranging from 3.2 % to 10.4 % of 
Nominal GDP. The deficit figure or ratio with respect to a gross domestic product doesn’t 
depict any specific trend/pattern. However, the volume of deficit increased drastically on 
and after the implementation of the federal system in Nepal. Continuous deficit budget has 
resulted in persistent increase in foreign as well as domestic debt in Nepal.. Government 
budget, across the globe, including of Nepal, is significantly impacted due to Covid-19 & is 
also being hugely impacted due to ongoing geopolitical tensions in Ukraine.
Key words: fiscal deficit, deficit financing, fiscal indicators, trends and growth, Gross 
Domestic Product 

1.	 INTRODUCTION

1.1.	 Background of Deficit Budget & Deficit Financing in Nepal

Nepal, a landlocked developing country in South Asia, has been pursuing ambitious 
development goals in recent decades to improve living standards, reduce poverty, and 
enhance infrastructure. As an agriculture-based economy, Nepal has many unused 
resources due to insufficient capital, poor infrastructure, and lack of modern technology. 
These are the major challenge for nations like Nepal is achieving economic stability 
and accelerating growth. To promote development and for maintaining economic 
stability both fiscal and monetary policies are essential. However, due to a narrow tax 
base, limited industrial output, and heavy dependence on agriculture and remittances, 
the government of Nepal has consistently faced challenges in mobilizing sufficient 
domestic resources to meet its growing expenditure needs. As a result, the practice of 
deficit budgeting has become a recurring feature of Nepal’s fiscal policy.
Deficit Financing is the methods/techniques adopted to fulfill the deficit budget.
Deficit financing is an approach to money management which involves spending more 
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money than collected revenue during specific period of time.It is a practice in which a 
government spends more money than it receives as revenue. In such case,the difference 
between revenue and expenditure is financed through the borrowing or through grants. 
In an effort to finance gaps between government revenue and expenditure, Nepal has 
increasingly relied on deficit financing, primarily through foreign loans, domestic 
borrowing and foreign grants
The implementation of federalism since 2015, large-scale elections, and the need for 
infrastructure development for newly formed provincial and local governments have 
further increased the demand for fiscal resources.Moreover, global shocks such as the 
COVID-19 pandemic and geopolitical tensions i.e. particularly the Russia-Ukraine 
conflict have added fiscal pressures by hampering  trade, slowing economic growth, 
and reducing revenue collections. In this context, deficit financing has played a vital 
role in maintaining essential public services, stimulating the economy, and sustaining 
capital investment in key sectors such as health, education, and energy.
Despite its significance, rising fiscal deficits and the growing dependence on internal and 
external borrowing raise concerns regarding long-term debt sustainability, inflationary 
pressures, and fiscal discipline which are major problem arising in developing economy 
like Nepal. . Therefore, analyzing the trend, structure, and implications of deficit 
financing in country like Nepal is essential to ensure sound fiscal management and 
sustainable economic development.
Trend of deficit in Government expenditure over forteen year time period is  presented 
below:

Fig: Fiscal deficit of Nepal over the last 14 years

 

Data Source: Current Macroeconomics and Financial Position , Nepal Rastra Bank

The above indicates; a steep increase in government deficit after 2015/16, majorly 
resulting during & after the implementation of the federal system. Such deficit reached 
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to the peak of NPR 360.6 billion during 2017/18 (local level election held) and started 
to decline thereafter and showed increasing deficit in 2022/23. The deficit in 2023/24 is 
NPR 325.3 billion, a slight improvement from the previous year but is still significantly 
high.
The deficit is being majorly financed through combination of domestic loan, foreign 
loan & foreign grants, as per the need & availability of funds. Deficit financing is 
conducted either through project-specific loans or by utilizing special drawing rights 
from international financial institutions such as the IMF, ADB, and World Bank.

2.	 DEFICIT FINANCING IN NEPAL

2.1.	 Magnitude of Deficit Budget & Deficit Financing

Over the analysis period of the last fourteen years; the volume of expenditure through 
deficit financing is continually increasing in absolute terms except for some downsides, 
which may be due to the unavailability of funds or under-utilization of fund than that 
specified on budget. The volume of government deficit in absolute terms and actual 
deficit in proportion to the Gross Domestic Product of Nepal is presented below:
 

Table:Magnitude of Deficit Budget 
							       Amount in NPR’Million

Fiscal Year Budgeted 
Deficit Actual Deficit Nominal GDP Actual Deficit as 

Percentage of GDP
2010/11 121,256 95,544 1,559,222 6.13%
2011/12 97,446 94,606 1,758,379 5.38%
2012/13 55,541 61,862 1,949,295 3.17%
2013/14 84,017 71,559 2,232,525 3.21%
2014/15 74,271 119,492 2,423,638 4.93%
2015/16 218,132 115,793 2,608,184 4.44%
2016/17 363,214 224,650 3,077,145 7.30%
2017/18 408,652 360,562 3,455,949 10.43%
2018/19 328,128 270,795 3,858,930 7.02%
2019/20 383,969 250,021 3,888,704 6.43%
2020/21  585,027  220,367  4,277,302 5.15%
2021/22  622,669  196,152  4,352,550 4.51%
2022/23  553,719  410,676  4,976,558 8.25%
2023/24  502,692  325,271  5,366,996 6.06%
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Fig: Actual Deficit and Percentage of GDP 

Data Source: Current Macroeconomic & Financial Position: NRB & Budget Speeches: MOF

Above data and line chart suggests; Government of Nepal is adopting deficit budget 
& such deficit reaches upto highest 10.43% of Gross Domestic Product (GDP) during 
fiscal year 2017/18. However; same is gradually & consistently in fluctuating trend and 
has reached to 6.06% of Gross DomestiC Product (GDP) during 2023/24. Further; 
in absolute terms as well; deficit had increased and gradually declined during those 
periods.
As compared to the deficit budget being adopted by majority of country group as 
presented under point 1.2 above; deficit budget/financing of Nepal is below or in line 
with the world average.

2.2.	 Proportionate Contribution of Various Sources

Deficit budget in case of Nepal is bridged through Domestic Loan, Foreign Grants 
and Foreign Loan. However, trend of deficit financing modality is observed to have 
significantly changed over the period. During the beginning of the analysis period; 
deficit financing was being majorly bridged through the Foreign Grant. Such sources 
are consistently been declining and during the recent years; deficit budget is majorly 
being financed with internal/external loan. Trend of sources of budgeted deficit 
financing is presented as below :
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Table:Sources of  Fiscal deficit of Nepal over the last 14 years
Amount in NPR’Million  

Fiscal Year Foreign Grant Foreign loan Domestic Loan
2010/11 45,922.2 12,075.6 42,515.8
2011/12 40,810.3 11,083.1 36,418.7
2012/13 35,229.8 11,969.1 19,042.9
2013/14 42,205.8 17,998.8 19,982.9
2014/15 38,174.3 25,531.3 42,367.6
2015/16 39,544.0 34,455.9 87,774.5
2016/17 31,932.3 58,013.0 88,337.7
2017/18 39,318.7 92,232.7 144,750.9
2018/19 22,898.7 124,372.5 96,382.0
2019/20 23,718.8 116,643.9 194,642.3
2020/21 36,481.4 172,948.2 224,000.0
2021/22 27,488.1 130,693.6 232,635.5
2022/23 23,382.2 119,860.0 257,289.6
2023/24 22,357.8 123,608.1 234,421.4

Source: Current Macroeconomic situation published by NRB
The above analysis indicates an increasing reliance on deficit financing through external 
borrowing and domestic borrowing which has contributed to a steady rise in Nepal’s 
cumulative public debt over the 14-year period under review.

2.3.	 Usages of Deficit Financing from External Sources:

Utilization of deficit financing sources to the sector which results multiplier effect in 
the economy only have positive economic benefit & doesn’t sink the country under 
the debt crisis. This is time and again substantiated through the example of crisis faced 
by various economies in the world. Budgeted usages of sources of deficit financing over 
the period of last four year is as presented below. 

Table:Usage of Deficit Financing From External Sources 
Amount in NPR billion

Year Particulars Recurrent Capital Financing Total

2020/21
Grant 30.9 23.7 6.0 61
Foreign Loan 104.9 127.4 - 232
Proportion 46% 52% 2% 100%
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2021/22
Grant 28.6 30.8 4.0 63
Foreign Loan 59.1 158.0 - 217
Proportion 31% 67% 1% 100%

2022/23
Grant 26.8 23.4 5.2 55
Foreign Loan 34.4 150.7 - 185
Proportion 25% 72% 2% 100%

2023/24
Grant 26.7 23.0 3.7 53
Foreign Loan 31.63 150.9 51.1 234
Proportion 20% 61% 19% 100%

			   Source:White Book published by MOF
Above indicates; majority of external sources of deficit financing are being utilized in 
capital expenditure by the government except during 2020/21. Such deviation during 
2020/21 may be resulted due to expenditure incurred to combat the impact of Covid 
19. However, budget thereafter for 2021/22to  23/24 had allocated major portion for 
the creation of capital expenditure.

2.4.	 GDP Growth vs. Deficit Financing

Deficit financing is majorly considered to attain the rapid economic growth. Thus, 
correlation of deficit financing is integral to assess whether those expenditure is 
generating desired result. Though increment in GDP may not only be contributed 
through the expenditure made by the government through deficit budget; such 
expenditure exerts significant impact. GDP growth vs. proportion of deficit financing 
(actual) is presented as below. 

Table: GDP Growth vs Deficit Financing
Fiscal Year Deficit as percentage of GDP GDP Growth
2010/11 6.13% -
2011/12 5.38% 4.7%
2012/13 3.17% 3.5%
2013/14 3.21% 6.0%
2014/15 4.93% 4.0%
2015/16 4.44% 0.4%
2016/17 7.30% 9.0%
2017/18 10.43% 7.6%
2018/19 7.02% 6.7%
2019/20 6.43% -2.4%
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2020/21 5.15% 4.3%
2021/22 4.51% 5.8%
2022/23 8.25% 2.3%
2023/24 6.06% 3.4%

Source: Current macroeconomic sceneriof published by NRB
 

Fig: Fiscal Deficit as percentage of GDP vs. GDP growth.

Though no specific correlation is being observed; steep increase both deficit financing 
as percentage of GDP & GDP growth is observed during Financial year 2016/17 
& 2017/18. However; both deficit as well as growth is observed to have declined 
during 2018/19. Figures of 2019/20 seems to have impacted hugely due to covid 
resulting negative GDP growth. Prior to F/Y 2015/16; those ratios seem to have been 
proportionate. 

3.	 SUMMARY & CONCLUSIONS

In line with the detailed discussion/infO{rmation presented under above sections; 
following conclusion can be summarized:
•	 Majority of country group are adopting the deficit budget. Proportion of Deficit 

as percentage of GDP had steeply increased during the impact of Covid- 19, which 
is under declining trend afterwaeds. Magnitude of deficit of Government of Nepal 
seems lower as compared to the country group average where it falls i.e. Developing 
Asian Countries.
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•	 Fiscal deficit as percentage of GDP of GON in recent years is under declining trend 
after Fiscal year 2017/18 where it was at the peak level i.e. 10.43% of GDP.

•	 Deficit financing during the start of analysis period of last 14-years was majorly 
bridged through foreign grant. However, deficit financing method being shifted to 
foreign loan resulting significant raise in external debt/loan over the period. 

•	 Government of Nepal has invested major chunk of deficit financing to capital 
expenditure which includes investment in infrastructure, education, health etc. 
Though foreign source of deficit financing is increasing over the year in cumulative 
basis; investment of those fund in long run is expected to result positive impact on 
the economy.

•	 Though no specific & direct correlation is observed between ratio of fiscal deficit 
to GDP vis a vis GDP growth rate; substantial increase or decrease in deficit is 
correspondingly followed by resulting impact on the growth rate as well.

•	 From the perspective of deficit budget; F/Y 2016/17 seems to be the year of 
significant departure indicated by steep increase in government budget size, 
increase in GDP and increase in deficit as well. 

4.	 RECOMMENDATION 

•	 The government should prioritize increasing direct taxes with a broad base and 
minimal rates, as this method is more sustainable and effective for long-term 
revenue generation.

•	 The tax system of Nepal is not flexible which causes ongoing financial problems. 
Therefore, a long-term tax strategy with a wider tax base and lower rates is necessary 
to generate stable revenue and support rising government spending which helps to 
minimize the foreign loans.

•	 It's essential to minimize unnecessary government spending, current expenditure 
and ensure realistic budgeting. This will help reduce dependency on loans and 
overdrafts, and ensure that development expenditures are used effectively in 
productive sectors to boost GDP.

•	 Foreign grants should be favored over loans, due to their non-repayable and interest-
free nature which assists in lowering the long-term debt sustainability.

•	 Additionally, Nepal should enhance domestic resource mobilization to reduce 
foreign debt and avoid future debt burdens.

•	 Within domestic borrowing, non-banking sources should be prioritized because 
they don’t affect the money supply or cause inflation. Funds from institutions 
like the Provident Fund , BFIs and Citizen Investment Trust should be mobilized 
effectively.
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•	 External loans should only be accepted for productive and impactful projects, and 
must be utilized efficiently. 
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A landmark agreement, called the Paris Agreement, was adopted exactly a decade 
ago, in 2015 AD, under the United Nations Framework Convention on Climate 
Change (UNFCCC), aiming to address the global climate catastrophe. Its central 
goal is to limit the average temperature rise to well below 2°C above pre-industrial 
average temperature levels, with an aspirational target of 1.5°C. Unlike previous 
climate agreements, the Paris Agreement requires all developing, as well as developed 
countries, to submit their plans of contribution to meet this target. Such plans are called 
Nationally Determined Contributions (NDCs), where countries outline their actions 
for mitigating climate change and for fighting and adapting to the (negative) impacts of 
climate change. While the agreement is legally binding, the specific targets set by each 
country are voluntary, relying on global cooperation and accountability. Furthermore, 
the Nationally Determined Contributions (NDCs) also outline the financial resources 
required to achieve the proposed emission reductions and to adapt to both existing and 
anticipated impacts of climate change. It is estimated that an annual global investment 
of approximately USD 10 trillion will be necessary between 2030 and 2050 in order to 
meet the objectives set forth in the Paris Agreement.
Scientific research has proved that developing and least developed countries are more 
vulnerable to the impacts of climate change as they have limited capacity and resources 
to fight such impacts. Nepal, being one of the least developed countries, is no exception. 
Studies have suggested that Nepal is highly vulnerable to the negative climate change 
impacts. To fight against such impacts, as well as to reduce the amount of Green House 
Gas (GHGs) emissions, Nepal needs support from the developed world, particularly 
financial and technological support, as suggested by climate scientists, researchers and 
activists.
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Nepal’s climate finance requirements

Nepal’s climate journey under the Paris Agreement began with its Intended Nationally 
Determined Contribution (INDC) in 2015, highlighting early goals in clean energy 
and forest conservation. It formalized these in its first NDC (2016), targeting forest 
cover, renewable energy, and electric mobility. In 2020, Nepal submitted its more 
ambitious second NDC, committing to net-zero emissions by 2045 and expanding 
targets across transport, energy, and adaptation. By 2025, it had already exceeded its 
forest cover goal. Now, with the third NDC approved in May 2025, which was released 
during the Sagarmatha Sambaad held in Kathmandu, Nepal has extended its targets 
to 2035, while emphasizing equity, resilience, and the urgent need for international 
financial support.
The third NDC states that the estimated costs of mitigation targets until 2035 are 73.74 
billion USD, of which 85.32 % (62.916 billion USD) is expected from international 
climate finance and support. Additionally, 18 to 20 billion USD is required for 
adaptation actions, which is also expected from international climate finance and 
support. Only with this level of financial assistance over the next ten years will Nepal 
be able to advance toward its commitment to becoming a carbon-neutral country by 
2045, and fully adapt to the adverse effects of climate change.

Is enough finance enough?

Researches on the relationship between climate vulnerability and public sector 
corruption show that they are closely linked, creating a cycle that undermines both 
resilience and development. Countries most exposed to climate risks, such as floods, 
droughts, and extreme weather, have high levels of public sector corruption. The ND-
GAIN index, an index measuring the countries’ climate vulnerability, puts Nepal in the 
category of countries with a high level of climate change vulnerability but a low level of 
readiness to cope with the changes, signifying the positive correlation between climate 
vulnerability and public sector corruption stated above. That is to say that, unless public 
sector corruption is highly reduced, our climate vulnerability does not seem to go away 
anytime soon.
Similarly, Nepal’s Office of the Auditor General recently released its 62nd annual audit 
report, in 2082 BS. It includes infO{rmation about foreign-funded projects currently 
run by the Ministry of Forests and Environment (MoFE). Since Nepal doesn’t have a 
separate ministry for climate change, MoFE handles climate-related issues and represents 
the country at the United Nations. The audit found that many of these climate projects 
are spending far less money than they were given. For example, a project funded by the 
Global Environment Facility (GEF) with $16.69 million used only about 23% of the 
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money before it ended in 2024. Another project to help vulnerable communities in 
the Gandaki river basin, with $32.72 million (including $27.4 million from the Green 
Climate Fund), has spent just 1.5% of its budget even though it’s halfway through its 
timeline. A seven-year project in the Chure region, with $47.3 million (mostly from 
the Green Climate Fund), has used only 13% of its funds nearly five years into its 
implementation. One more project has spent less than 1% of its budget, even though 
half its timeline has already passed. [See page number 444 of the 62nd Annual Audit 
Report from the Office of the Auditor General of the Government of Nepal]. This 
highlights serious delays in spending money meant for important climate work.
The earlier audit report highlighted similar problems. According to the 61st Annual 
Report of the Auditor General published in 2081 BS, out of five foreign-aid-funded 
projects related to forests and climate change, three had spent less than 10% of their 
allocated budgets, even though more than half of their project timelines had already 
passed [See page number 477 of the 61st Annual Audit Report from the Office of the 
Auditor General of the Government of Nepal]. One of those projects had spent less than 
2%. This suggests that, even if all the money is spent by the end of the project period, 
the spending is often rushed at the last moment just to show expenses rather than 
being done in a well-planned and effective manner. While support is being requested 
and received, there appears to be little effort to seriously examine how effectively that 
support is being utilized.

Way forward: reducing corruption and increasing internal systems

To effectively address Nepal’s growing climate challenges, two fundamental reforms 
are essential: reducing public sector corruption and improving institutional efficiency 
and effectiveness. Despite the increasing flow of international climate finance, these 
funds are often underutilized or mismanaged due to weak governance and bureaucratic 
inefficiencies. Corruption diverts resources away from their intended purpose, 
while institutional delays and lack of coordination prevent timely and impactful 
implementation of climate projects. As recent audit reports show, large portions of 
allocated climate funds remain unspent even as project timelines expire, highlighting 
serious issues in both accountability and execution. Without tackling these structural 
problems, even substantial financial support will fail to produce meaningful climate 
resilience or adaptation outcomes.
Climate change is an urgent and complex crisis that demands not only financial 
resources but also a responsive, transparent, and capable system to manage them. Unless 
Nepal strengthens its governance and ensures that institutions function effectively, the 
country's vulnerability to climate risks will persist regardless of how much money is 
poured into the problem.
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Introduction

Supervision does have significant role in setting up developed and professional 
practices through different set of fields, basically in regarding healthcare, social care and 
counseling. Supervision is rather a structured process which facilitates professional set 
of learning and development that would allow any individuals to work on reflection 
for enhancing their whole set of knowledge, their skills, competencies with support 
from next professional who comes around. Supervision clearly serves as multiple set 
of purpose, which would include aspects coming down to ensure up adherence for 
professional standards, promoting continuous learning and managing to foster up 
some kind of supportive work environment (Hariyati and Nunuk, 2020).
Kadushin Model of Supervision is adaptable modality which has been applied in 
different fields which comes beyond their social work. This model focuses basically 
into administrative function, educational function and supportive function for 
comprehensive supervision practices.

Overview of the Model

The model was developed by Helen and Bernard Kadushin, which follows structured 
framework that is primarily being used in social work for enhancing whole supervisory 
process (Unguru and Sandu, 2019). The model clearly identifies three set of central 
functions that comes under supervision:
•	 Administrative: The function of administrative clearly involves managerial aspects 

and having oversight at the social work practices, where aspects like monitoring 
and reviewing caseloads, ensuring compliance with agency policies and procedures 
and addressable of administrative issues which comes around can arise. It clearly 
intends to look after the goal for providing guidance and seeking ways for directing 
about the basic organizational aspects of whole supervisee's working process.

•	 Educational: Educational aspect clearly focuses on development of whole bunch 
of professional skills and knowledge of supervisee. Under this function, supervisee 
clearly involves in discussion about specific cases, reviewing intervention strategies, 
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providing set of constructive feedback upon performance. The whole function aims 
in promoting professional growth and competence among supervisees.

•	 Supportive: This function is more about creating kind of nurturing environment 
for supervisee which intends to foster set of positivity and empathy on relationship 
between supervisor and supervisee. It also encourages open set of discussion about 
experiences, challenges and emotional reactions in regarding the work related 
matter.

Kadushin regards that all these three functions are interconnected and only through 
effective supervision proper balance could be developed among them. Supervisors 
hereby should look into the administrative duties at the time of providing educational 
guidance and for seeking emotional support for supervisees there itself (Ferguson, 
2018). Through initially designed social work about supervision, Kadushin Model 
intends to look after adaptive use in different other fields which would involve 
supervision and mentorship, working to demonstrate wholes et of versatility and 
supervisory aspects relating framework.

Major Features

The major features that this model holds are as follows:
•	 Three functions - administrative, educational and supportive are interconnected 

among each other and there should be balanced approach for effective supervision 
practice.

•	 This model requires balanced approach for having effective supervision.
•	 The model clearly involves identification of issues that suggests solutions, proper 

communication and they look into ways for evaluation of outcomes as well, all 
signifying that there lies strutted process here.

•	 With emphasis on skill development, reflective practices and continuous learning 
approaches, it focuses on professional growth.

•	 There lies emotional well-being as well which prioritizes on creating safe and 
supportive environment for supervisees for discussing challenges.

•	 It is designed generally for social work, but is applicable in all the fields.

Theoretical Framework

This model looks into comprehensive approach which intends to ensure how 
supervision would address professional development and personal wellbeing with 
the set of integration for their major functions, working to promote the balanced and 
effective supervision process.
As presented in the figure, there lies three major aspects - administrative, educational 
and supportive that supervisor must undersee for strong supervision as explained 
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by the model. Supervision as prescribed in the model should look into three major 
approaches of the supervisee. Ignoring other aspects like personal life, their world 
outside, supervisor should simply concentrate upon three major dimensions to 
supervise the supervisee with level of professionalism. 
 Supervision through this model directly focuses on ensuring that through professional 

adhere seeking ethical and regulatory set of standards which comes around, 
considering their whole set of learning and development (Astari, 2024). It further aims 
in identification of professional development based opportunities surrounding. Also, 
through supervision one can manage the level of stress that they have to counter upon 
seeking safer place for professionals for discussing their challenges and working for 
developing their whole set of strategies (Kadushin and Harkness, 2014).

Application 

This model encompasses different applications throughout different set of fields, 
basically in regarding social work and their related professions. The key set of application 
that this model holds are:
•	 Structured Supervision: It provides direct set of clear framework for the 

supervisors for managing their roles in effective manner. There also lies balanced 
administrative approach here seeking educational and supportive functions.

•	 Performance Measurement: Supervisors can directly make use of this model 
for identifying, analyzing and addressing performances relating issues among 
supervisees through this model. It further involves systematic problem identification 
and solution aspects as well.

•	 Emotional Support: For fostering and nurturing environment where supervisees 
can openly discuss set of challenges and emotional reactions about their work, the 
whole set of emotional approach can be considered. It discusses whole bunch of 
challenges regarding their work, which contributes their wellbeing and resilience.

•	 Interdisciplinary Adaptation: So, this model also looks into adaptation in various 
fields like healthcare, education and counseling which demonstrates the versatility 
in their supervisory practices that comes along with.

•	 Training: It serves for developing supervisory skills among professionals which 
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focuses on areas like problem solving, performance evaluation and seeking ways for 
effective communication too.

Getting into the fields, they are all implacable in social work, healthcare, education and 
in Human Resource practices of corporate world.

Critical Evaluation of the model

Although the model holds systematic approach defining whole supervision in social 
work and their related fields, it has also been criticized at one set. The rigidity about 
top down approach might not align with modern set of collective leadership styles, 
and employees can rather feel micromanaged with strict administrative supervisor 
(Sturt and Rothwell, 2019). Seeking into ways that would lack emphasis on employee 
autonomy, supervision can be regarded essential and ways seeking excessive focus on 
administrative approach as well.  There lies limited focus on team dynamics and peer 
supervision thereafter, and emotional support can turn out to be insufficient in highly 
stressed environments. The major strengths and limitations however are as under:

Strengths

This model clearly encompasses three major functions in regarding administrative, 
educational and supportive which directs towards holistic approach for supervision 
intending to address different aspects about the supervisor’s relation. Carpenter., et al 
(2013) regards that there lies interrelatedness among the function, it further looks into 
ways to highlight the practices for effective supervision which would require stronger 
balance among administration, educational practices and support working to enhance 
up whole set of effectiveness there itself. Through clear, sequential process, the major 
problems that would underline here could be clearly defined, and the approach can 
rather work to improve whole set of consistency as well. It is adaptable by nature and 
focuses strictly on professional development.

Limitations

They are complex for implementing in real because the balances among three functions 
defined can be real challenge for any supervisor. If there is high pressure environment, it 
can rather overshadow educational or supportive roles as well. The nature of the model 
hereby would lead for rigidity in supervision practices intending to stifle relativity and 
flexibility as well. They are resource intensive as well with stronger implementation 
of the model which would require significant time and resources (Erera and Lazar, 
1994). They hold the major drawback because there lies limitation in focus on cultural 
competence intending to adequately address whole importance for cultural competence. 
Whole success of the model then after relies upon supervisor's competence in all the 
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major areas. And measurement of effectiveness of whole supervision basis can be real 
challenge as per the model. They can be difficult to quantify in real.
Observing the whole set, Kadushin Model clearly lacks integration between set of 
functions which are separate and which would lead to conflict in practicality (Kadushin., 
et al, 2009). It is into hierarchical model seeking top down approach assuming how 
traditional authority based structure would go into one single directional pattern. 
Seeing whole limited considerations of whole power based dynamics, the model 
intends to address power based imbalances among supervisors and supervisees which 
would affect the set of trust as well. Apart, they are also not fully inclusive as they ignore 
systemic inequalities in whole process.

Relevance in Banking Industry

The whole approach of this supervision model, which was initially developed for the 
social sector now holds relevance in the banking industry as well. It allows to ensure 
the basic set of adherence to regulatory requirements like Basel III, AML, and KYC 
along with its internal policies. The model provides the set of accountability in whole 
functions like loan approvals, risk management, and transaction processing where the 
performance-based evaluation along with its audit would all align with its function. 
The model also fits to meet aspects regarding continuous learning which would allow 
for evolving financial products like banking and their cybersecurity threats. Here, 
supervisors can train employees about new CBS, FinTech integration and also AI tools. 
They can mentor junior banking staff or new comers in credit analysis, investment 
strategies, and customer relationship management. The model also works as a 
supportive function during high-stress environments, when the staff member requires 
emotional support. Here, the supervisor can work in providing stress managerial aspects 
and seek conflict resolution. It also looks into ways to encourage teamwork through 
high-pressure roles like investment banking or risk assessment. So, Kadushin MOdel 
enhances the whole set of risk management, and regulatory compliance and seeks 
workforce efficiency within the banking industry by integrating whole oversight-based 
training and seeking employee support. This would all create a versatile supervisory 
framework from its layer.

Conclusion

This model of supervision clearly intends to offer different important framework 
which would enhance whole quality and effectiveness in community services. Through 
integration of administrative, educational and supportive functions, holistic approach 
for supervision can be taken into regard (Weiss-Dagan., et al, 2018). The model can be 
designed in such a way that it can be applied for ensuring how ultimate users are rather 
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well equipped for meeting diversified needs of the community. So, it looks into ways for 
balancing, development of individual skill, seeking cultural competence and outcome 
in reality from supervisor's perspective. From supervisee's vision, this model involves 
active engagement, promotes good communication practices, looks into continuous 
learning approach and seeks wellbeing of any individual (Astuti, 2019). 
Through Kadushin Model, both supervisors and supervisees would look into 
community service, where organizations would be creating supportive and effective 
environments intending to promote positive outcomes for both practitioners and their 
community approach where they intend to serve.
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Determining Prices of Deposit Products: 
The Major Approaches

Dwaipayan Regmi
Deputy Manager, Rastriya Banijya Bank Limited.

Deposit pricing can be understood as the process through which the price of the 
deposit is determined. It has been understood that banks offer various deposit options, 
which serve as raw materials for banks, and these deposits come from different deposit 
holders into the bank. Banks provide different deposit schemes to customers. Banks 
have to ensure that they have enough deposits so that they can disburse adequate loans 
on one end, and they should also intend to accumulate deposits that incur low costs. 
It is simply the strategy that banks use to determine interest rates and terms offered on 
different deposit products like savings accounts, fixed deposit accounts, or call deposit 
accounts. Deposit pricing is the strategy that intends to attract and retain customers 
while managing an institution's cost of funds to seek overall profitability. The one who 
accepts the deposits has to pay the cost for it. Hence, deposit pricing is simply the price 
that banks pay for deposits that they hold.
Deposit pricing is largely dependent on numerous factors that include interest rates, 
market conditions, competitor analysis, customer segmentation, liquidity state, 
profitability, regulatory environment, economic conditions, product features, etc.

Approaches to Deposit Pricing

Some different approaches and modalities would shape and define interest rates. As of 
present, banks' Assets Liabilities Committee (ALCO) meetings intend to define what 
rate is to be offered for which product. Although through interest corridors and a few 
policies, banks should adhere to deposits that would incur interest. But, in general, the 
following are the major approaches to determining deposit pricing by banks:

Cost Plus Pricing

Cost Plus is the strategy in which the bank determines the set of costs that they would 
incur at the time of offering each deposit service (i.e., costs relating to labor and 
management time, materials, interest rates, etc). In this type of pricing strategy, there 
will be an estimate drawn for all operating and overhead costs that would be incurred 
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at the time of providing deposit service units, and hence, they will be added to the 
margin profit to compensate bank shareholders for placing their funds at the bank. The 
formula below specifies how the cost-plus strategy can be formulated:
Unit price charged to customer for deposit service = Operating expense per unit of 
deposit service + Estimated overhead expense allocated to the bank's deposit function 
+ Planned profit from each deposit service unit sold.
Seeing the general case, deposits are usually priced differently from loans and other 
bank services, and each deposit service is often priced high enough that most of the 
cost of providing the service would be recovered.
Example: A bank determines through their financial accounting that for that account 
having 500 minimum balance, a checking account, it sells, account processing, and 
other operating costs will average up to Rs 4.5 per month. Their overhead expense will 
be on average Rs 1.25 per month. How much should the bank charge to earn a profit 
margin of 8 percent every month here?
Here,
Minimum Balance = Rs 500
Operating Cost = Rs 4.5
Overhead expenses = Rs 1.25
Profit Margin = 8%
Now,
Unit price charged to customer for deposit service = Operating expense per unit of 
deposit service + Estimated overhead expense allocated to the bank's deposit function 
+ Planned profit from each deposit service unit sold.
Unit price charged to the customer for the deposit service
= Rs 4.5 + Rs 1.25 + 8% of 5.75 (4.5 + 1.25)
= 5.75 +  0.46
= 6.21
Banks should therefore charge Rs 6.21 per month to earn 8% profit on the total cost as 
per the cost-plus pricing model.

Margin Deposit Pricing

It is the approach of setting a rate by using marginal cost. In this type of cost-determining 
modality, incremental funds for pricing are taken into consideration. The marginal cost 
is the incremental cost that is incurred by a depository institution at the time of raising 
additional deposit funds. This approach of pricing is important for profit protection, 
and here, if the interest rate declines, the marginal cost of the fund would be lower 
than the average historical cost. In such cases, loans that were not so attractive while 
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checking historical costs could be profitable enough. If the interest rate increase, 
marginal cost would also remain higher than historical cost, and here these banks can 
prevent themselves from accepting new loans, which would be based on the historical 
average cost of funds. Marginal cost, anyway, is the cost that results from a change in 
the total cost and is measured as the cost of total funds that would be raised at the new 
rate minus the cost of total funds raised at the old rate.
Here, banks should establish the marginal cost of moving the deposit rate from one 
level to another and the marginal cost rate, which is expressed as a percentage of the 
volume of additional funds that comes into the bank.
Marginal cost = Change in total cost
= New interest rates x Total funds raised at new rate – Old interest rate x Total funds 
raised at old rate
 Example:
A bank that has a base amount of savings deposits of 50 million and currently pays an 8% 
rate on these funds. The bank seeks to raise additional funds, but will have to increase 
the interest rate as the amount of cash raised increases. Management anticipates an 
investment yield of 10% after investing deposits.

Funds 
Raised

Average 
Rate

Total 
Interest

Marginal 
Cost

Marginal 
cost as a 

percent new 
funds raised

Expected 
Marginal 
Revenue

Marginal 
Rev. Less 
Marginal 

Cost

Total 
Profit

50,000,000 8% 4,000,000 4,000,000 8% 10% 2% 1,000,000
100,000,000 8.50% 8,500,000 4,500,000 9% 10% 1% 1,500,000
200,000,000 9% 18,000,000 9,500,000 9.50% 10% 1% 2,000,000
300,000,000 9.50% 28,500,000 10,500,000 10.50% 10% -0.50% 1,500,000

Total interest = Funds raised x average rate paid
= 50,000,000 x 8%
= 4,000,000
Marginal Cost = Change in total cost
= New interest rates x Total funds raised at new rate – Old interest rate x Total funds 
raised at old rate
= (8.5% x 100,000,000) - (8% x 50,000,000)
= 4,500,000
Again, Change in total cost = 4,500,000/(100,000,000 - 50,000,000)
=9%
As per the marginal cost approach here, banks will be making a total additional profit 
as high as 200,000,000, and hence the best rate derived is 9% here, based on all choices 
that would be given.



261lgIf]k tyf shf{ ;'/If0f sf]if

Market Penetration Strategy

Penetration pricing is the strategy that a firm adopts in which the products or services 
are offered at lower prices. The market penetration approach for deposit pricing is 
the strategy that would set low prices and fees or higher interest rates to encourage 
customers to open accounts. This strategy focuses on penetrating the market by 
charging lower customer fees, which could be below the industry average. Through 
this strategy, banks intend to attract a larger customer base, ultimately contributing to 
increased deposits. The cost offered would be raised later.
This strategy is often used at the time of introducing a new product. However, this 
strategy turns out to be appropriate at a time when demand for new deposit products 
would be high, and the product can be easily copied by many competitors. The lower 
range of price, which is set initially, intends to discourage competitors from entering 
the market, and this form of strategy allows banks to become more market dependent 
with higher repetition of business activities. Here, within the market having multiple 
deposits and high repeat business, selling deposit products at lower prices will also help 
banks to create goodwill.
This strategy is often introduced after good research and analysis, product development, 
and adequate promotional activities. It also intends to attract competitors’ depositors.
Market Penetration Rate = Number of Customers/ Total Target Market Size x 100
Example: Banks offer Free Mobile Banking facilities, Free ATM facilities, and 
Discounts on lockers to attract customers. However, they charge the fees after a certain 
time.

Conditional Pricing

As the name suggests, conditional pricing in deposit refers to the state when the prices 
are charged based on a condition. The prices that are being charged here would be 
different depending on the conditions that would be implied here. The conditions 
could vary - minimum balance held, number of transactions, etc. So, if the amount 
within the account is maintained at some minimum level, they would obtain an interest 
rate at some defined rate, else it would go down. The same can be implied regarding 
monthly fees or other charges. So, if a bank offers a 6% interest rate for 3 months of 
Fixed Deposit and 7% for 6 months, that is conditional pricing. Also, if the bank offers 
3% interest on a 0 balance account and 4% on an account where the minimum opening 
balance would be Rs 5000, that is conditional pricing as well.
Conditional Pricing depends on the following major factors:
•	 Average minimum balance during the account period
•	 The maturity period of time



262 ;~hLjgL . @)*@

•	 Number of transactions
•	 Deposit products that they prefer
Example:
Range Monthly Maintenance Charge Cheque Book Charge
Above 50,000 0 0
20,000-50,000 20 30
10,000-20,000 30 50
Below 10,000 50 100

 
Fixed Deposit
Range Interest Rate
2 Year and above 9
12 Months 8.5
6 Months 8
3 Months 7

The first table outlines the charges for maintaining a bank account and obtaining a 
checkbook, based on the account balance. No charges are applied for balances above 
50,000, while balances between 20,000 and 50,000 incur a monthly maintenance fee of 
$20 and a checkbook fee of $30. For balances between 10,000 and 20,000, the charges 
increase to 30 for maintenance and 50 for checkbooks. The highest charges apply to 
balances below 10,000, with a $50 monthly maintenance fee and a $100 checkbook fee.
The second table specifies the interest rates for fixed deposits of varying durations. 
Deposits held for 2 years or more earn the highest interest rate at 9%, while those held 
for 12 months earn 8.5%. Shorter-term deposits of 6 months and 3 months offer lower 
interest rates of 8% and 7%, respectively. Thus, the longer the fixed deposit duration, 
the higher the interest rate offered by the bank.

Relationship Pricing

Banks will have different sets of relationships with customers. Relationship pricing is 
the concept of pricing deposit-related services based on these types of relationships. If 
a customer has been using multiple services from the bank, the customer will likely take 
advantage of relationship pricing. Here, those customers who have a good relationship 
with the bank will be given lower fees or will have a part of the cost waived if they 
use two or more services. In general, a concept is that if a customer uses two or more 
services from the same bank, they are offered relationship-based pricing there. So, 
rather than buying individual products, if they purchase all the offered products, they 
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will be priced lower. Also, in the real-life concept, those customers who are close to the 
bank will be given better prices in comparison to others.
Example: Bhageswori Enterprise has an OD loan, a business loan from XYZ Bank. 
They also carry out all LC-related transactions from the same bank. As a result, they 
are offered 2.90% interest on call deposits (for others, it is 2.50%).

Upscale Target Pricing

Upscale target pricing refers to the process of designing deposit pricing schemes to 
appeal to customers who have higher levels of income or net worth, such as business 
owners and managers, doctors, chartered accountants, lawyers, and other professionals. 
It is the process of aggressively concentrating on high-balance, low-activity accounts by 
using carefully designed advertising to target established business owners, managers, 
and other high-income professionals.  It involves setting fees and prices on deposit 
accounts to attract customers who possess high balances and buy the bank's services. 
Banks utilize carefully designated advertising programs for targeting established 
professionals like doctors, professors, and lawyers, business entrepreneurs and 
managers, and other high-income groups with services and service charges that result 
in high profit margins. Banks may price other deposit accounts, specifically the low-
balance and high-activity ones, to break even, or they may discourage those accounts 
altogether through higher pricing.
This type of product usually prioritizes brand positioning and also seeks exclusivity. 
It helps to position the brand as a premium player distinguished from other products. 
They are intended to provide high-quality perception. In brief, upscale target pricing 
in banking is a strategy where banks set higher fees for premium services and products, 
targeting affluent clients who seek superior quality, exclusivity, and personalized 
financial solutions.
Example:
HSBC Premier exemplifies upscale target pricing in banking by offering premium 
services to affluent clients. It includes features like a dedicated relationship manager, 
exclusive financial products, global services, wealth management, and lifestyle benefits. 
Premier clients benefit from preferential rates, reduced fees, and personalized financial 
solutions. To qualify, customers must maintain a minimum balance or meet specific 
financial criteria, ensuring the program caters to high-net-worth individuals. This 
strategy positions HSBC as a leader in premium banking, attracting clients who value 
superior service and exclusive offerings. The premium pricing supports enhanced 
customer experiences and sophisticated financial solutions, reflecting the quality and 
exclusivity expected by upscale clientele.
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Conclusion

It can therefore be understood that deposit pricing practices are core aspects 
explaining how banks manage their funding-related costs, consider their liquidity, and 
seek customer relationships along with their competitiveness. Considering the whole 
set of years, the shift from whole traditional cost plus pricing to more sophisticated, 
market-based, and relationship-seeking approaches has transformed for attracting 
and retaining deposits. Allen, McAndrews, and Strahan (2002) have explained how 
banks should carefully adjust their deposit rates to balance competitive pressures and 
meet their asset liability management requirements. It is basically true in the market in 
which rate liberalization and technological innovation managed to increase customer-
based awareness and their mobility. It is true in those markets where interest rate 
liberalization and technological innovation managed to increase customer awareness 
and their mobility approaches. And, this aspect is regarded to be true in cases where 
interest rate liberalization and technological innovation have all increased customer 
awareness-based mobility.
Also, the whole rise of digital banking and fintech competition has managed to create 
intensified requirement for banks for adaptation of dynamic pricing models which 
turns out to be responsive for real time market changes and customer based segment 
because of their nature where there would be precisely differential rate coming around 
to align with depositor's risk based profile seeking lifetime value (Birchler and Butler, 
2007). The increasing use of data analytics would allow banks to create segments 
for customers based on the differences that would come around for aligning with 
depositors ' whole risk profiles and their lifetime values. Here, banks should navigate 
the whole impact of macroeconomic volatility with changing interest rates and 
environments, seeking regulatory shifts and deposit pricing strategies. By developing 
adaptive pricing frameworks that combine the level of transparency, their customer 
trust, and regulatory compliance, they would seek regulatory approval for continuing 
to monitor unfair pricing practices seeking excessive interest-based margins (Maudos 
& Fernández de Guevara, 2004).
Banks should therefore navigate the whole impact of macroeconomic volatility that 
would change interest rate-based environments and seek regulatory shifts on their 
deposit-based pricing strategies. They would all come around for developing adaptive 
pricing frameworks, which would combine robust risk management, seeking customer-
centric innovation that would all turn out to be crucial for banks for maintaining a 
whole set of sustainable funding sources. The effective deposit pricing would remain 
the whole approach of profitability itself.
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UNDP in Nepal: Advancing Sustainable 
Development and Inclusive Growth

							       Rumit Shrestha
Area A2 Director 

District 41 Toastmasters International

UNDP supports Nepal’s federalism by strengthening governance systems and 
promoting inclusive, participatory, and gender-responsive policies. This includes 
enhancing institutional capacities, driving legal and policy reforms, and encouraging 
civic awareness and participation. UNDP also collaborates with national human rights 
institutions and rule of law agencies to advance access to justice for all. To foster open 
governance, it improves public access to infO{rmation while enabling women and 
marginalized groups to participate meaningfully in decision-making processes.
UNDP leverages digitalization, innovation, and financing to drive structural 
transformation, advance inclusive governance, and build climate resilience. By 
partnering at all levels, UNDP empowers communities and strengthens institutions to 
ensure no one is left behind. As an early adopter of the integrated portfolio approach, 
its programs contribute directly to three of the four outcomes outlined in the UN 
Sustainable Development Cooperation Framework (2023–2027).
UNDP is committed to promoting inclusive and green economic growth to reduce 
poverty, unemployment, and vulnerability while enhancing resilience. Through policy 
guidance and technical support, it helps national institutions design a sustainable 
financial framework strategy supporting Nepal’s transition from Least Developed 
Country (LDC) status.
UNDP lays the groundwork for achieving the Sustainable Development Goals (SDGs) 
and supports Nepal’s aspiration to graduate from LDC status. It empowers women, 
youth, and marginalized groups by creating green jobs, building skills, and providing 
temporary income support.UNDP also supports Nepal’s climate action, disaster 
resilience, and environmental sustainability by aligning with national priorities such 
as the National Adaptation Plan (2021–2050), Nationally Determined Contributions 
(NDCs), and the Long-Term Strategy for Net-Zero Emissions.To enhance 
preparedness, UNDP strengthens community and institutional capacities through 
advanced risk management systems, climate-resilient infrastructure, and early warning 
mechanisms. It also promotes sustainable natural resource management through 
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watershed conservation and inclusive climate adaptation plans.
Additionally, UNDP expands access to clean, affordable energy and supports renewable 
energy businesses, including women-led ventures.
In 2024, UNDP Nepal reaffirmed its commitment to gender equality and social inclusion 
by integrating GESI principles across governance, livelihoods, legal empowerment, 
environmental sustainability, and climate resilience initiatives. It continued addressing 
structural inequalities and empowering marginalized groups—including persons with 
disabilities—under its guiding principle of “leaving no one behind,” ensuring inclusive, 
equitable development. Building on achievements like the 2023 UNDP Gender 
Equality Seal Gold Award, UNDP further strengthened its focus on transformative, 
community-driven action.

UNDP in Nepal 

Pokhara’s Green Ambition

Renowned for its breathtaking landscapes, Pokhara now faces mounting waste 
management challenges due to rapid urban growth. To tackle this, a zero-waste strategy 
has been launched to transform the city into a sustainable, resilient hub. The plan 
focuses on recycling, upcycling, and generating green employment. Key actions include 
household-level waste segregation and a new landfill to handle the city’s reported daily 
waste of 182 tons, according to the World Bank.
In collaboration with UNDP’s Green Job Creation Through Recycling and Upcycling 
(GCRU) project, funded by the Korea International Cooperation Agency (KOICA), 
Pokhara is establishing the Green Venture Zone (GVZ). This innovative hub aims 
to turn waste into valuable resources, support sustainable enterprises, and advance 
circular economy practices. The private sector plays a vital role in these efforts. For 
example, one plastic recycling firm processes 1,200 tons of plastic annually, generating 
over 9,000 tons of carbon offsets, employing 55 workers, and partnering with 350+ 
plastic collectors. Another repurposes plastic waste for roads and public toilets, 
reducing pollution while creating jobs. Together, these initiatives demonstrate 
Pokhara’s commitment to environmental sustainability and fostering a green economy.

Empowering Students in Madesh

In a joint effort to enhance educational resilience in Nepal’s Madhesh province, UNDP 
Nepal, with support from China Aid, has assisted 32 schools through the project 
“Support for Schools and Communities in Remote Areas for Pandemic Prevention 
and Green Recovery.” The initiative has benefited 18,000 students and 7,500 families, 
mainly from marginalized and disaster-prone groups, including Dalits, ethnic and 
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religious minorities, female-headed households, and persons with disabilities.
The project aims to strengthen preparedness for pandemics and natural disasters while 
improving access to quality education. Key activities include upgrading classrooms 
and enhancing water and sanitation facilities with essential furniture and equipment. 
To safeguard students’ health during the pandemic, it provides health protection and 
hygiene materials. Beyond schools, families receive support through items such as 
mats and improved stoves, bolstering community resilience against environmental 
challenges.

Financial Literacy and Livelihood Creation through Temporary Basic 
Income(TBI)

Emerging from the challenges of the COVID-19 pandemic, UNDP’s Sambodhan 
project, through the TBI initiative, was launched to support socio-economically 
vulnerable women in selected provinces of Nepal. What started as emergency relief—
including cash transfers, financial literacy programs, and linking women to social 
protection schemes—soon evolved into a broader empowerment effort.Over 1,900 
women in Madhesh and Sudurpaschim provinces received basic income support 
through TBI via Rastriya Banijya Bank. Despite lockdown constraints, collaboration 
between NGOs and municipalities ensured assistance reached those who needed it 
most.
As Sambodhan expanded to Gandaki and Karnali provinces, the focus shifted 
toward long-term empowerment. The project introduced SEVIMS (Socio-Economic 
Vulnerability Identification and Mapping System), a digital platform using over 200 
indicators and QR-coded house numbers linked to GPS coordinates. SEVIMS enables 
municipalities to identify, monitor, and address vulnerabilities using real-time data.
Seventeen municipalities—five fully implementing the system—have adopted 
SEVIMS, enabling data-driven, locally funded interventions. To date, 6,300 women 
have been supported, demonstrating how data can turn vulnerability into visibility—
and actionable solutions.
By filling critical infO{rmation gaps, SEVIMS provides a scalable tool for governments 
to understand real-time needs, design tailored support programs, and strengthen 
community resilience. Together, Sambodhan and SEVIMS are not only delivering 
immediate support but also laying the foundation for smarter, inclusive governance in 
the future.

Nepal Secures Global Fund Grant to Strengthen Public Health

Nepal has secured a US$ 51.27 million grant from the Global Fund to combat HIV, 
Tuberculosis (TB), and Malaria, with a focus on vulnerable communities and migrant 
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populations. This funding comes under the Global Fund’s 7th funding cycle (GC7), 
a partnership between the Ministry of Health and Population and UNDP, aimed at 
strengthening Nepal’s public health response.
The HIV grant aligns with Nepal’s National HIV Strategic Plan (2021–2026), targeting 
zero new infections and AIDS-related deaths by 2030. It prioritizes migrant workers, 
people who use drugs, and their partners, aiming to reduce new infections and improve 
treatment adherence. The TB component follows Nepal’s National TB Strategic Plan 
(2021/22–2025/26) and the global End TB 2035 goals, emphasizing increased case 
detection, tackling drug-resistant TB, preventive treatment, enhanced diagnostics, 
and private sector engagement. Malaria funding supports Nepal’s National Malaria 
Strategic Plan (2014–2025), directly contributing to eliminating indigenous malaria 
cases.
Beyond disease control, the grant strengthens Nepal’s commitment to achieving 
universal health coverage by 2030 and advancing its global health agenda. In 2024, 
UNDP also facilitated the procurement of health products worth USD 1.3 million, 
ensuring essential services reached key affected populations.

Cash for Work(Cf W) in Post-disaster Recovery

In 2024, UNDP Nepal rolled out Cash-for-Work (Cf W) programs in communities hit 
hard by continuous rainfall, which caused flooding, landslides, and blocked roads—
disrupting transportation, livelihoods, and public safety in districts like Kavre and 
Lalitpur. These programs provided immediate relief while enabling local communities 
to actively participate in their recovery.
Cf W initiatives delivered direct financial support to families affected by floods. In 
Namo Buddha Rural Municipality, rehabilitating an irrigation pond through Cf W 
revitalized agriculture, while participants’ earnings ensured a steady income for daily 
needs.
Communities identified urgent priorities, such as clearing debris and restoring 
irrigation systems. This participatory approach ensured resources were allocated 
effectively, while inclusive decision-making fostered ownership. By injecting cash into 
local economies, Cf W boosted markets and increased household purchasing power. 
Community members contributed labor and equipment, reinfO{rcing collective 
responsibility and sustaining recovery efforts.
Natural disasters often leave people overwhelmed by loss. By engaging affected 
individuals in meaningful work, Cf W programs supported both physical rebuilding 
and emotional recovery. Activities gave participants a renewed sense of purpose, 
helping communities regain momentum. Even small-scale Cf W projects in productive 
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sectors can yield lasting benefits. In Bethanchowk, trail restoration rebuilt critical 
infrastructure, improved access to farmland, and enhanced local tourism. These efforts 
foster sustainable recovery and long-term economic development at the community 
level.

Lighting up Lives in Nepal’s Mountains 

In Nepal’s remote mountain regions, limited electricity has long constrained education, 
healthcare, and livelihoods. Through the UNDP-supported Renewable Energy for Rural 
Livelihoods (RERL) project, micro-hydropower plants are transforming communities. 
In villages like Kharbang, electricity is driving change—children can study after dark, 
women have started businesses, and health posts run essential equipment. Women 
have become entrepreneurs, leading soap-making and milling ventures that generate 
income, create local jobs, and boost the rural economy. Easier energy access has 
reduced household burdens, giving women more time, independence, and decision-
making power.
Over 400 micro-hydro systems have been installed with strong community 
participation, providing clean energy to more than 600,000 people. Community-
owned and maintained, local energy users’ groups manage operations and ensure 
inclusive governance. Women and indigenous communities actively participate in 
decision-making, shaping a more equitable energy future. This initiative doesn’t just 
light homes—it powers opportunity. Schools function better, healthcare has improved, 
and small enterprises are thriving. Focused on renewable energy, the RERL project 
promotes climate action, economic empowerment, and inclusive development, helping 
mountain communities build a resilient and just future.

 Fostering Resilience: Enhancing the Majhi’s Livelihoods 

The Majhi community—indigenous riverine dwellers of Nepal’s Okhaldhunga 
district—has traditionally relied on fishing, boat-making, and subsistence farming 
for their livelihoods. Climate change, however, has severely disrupted these practices. 
Erratic rainfall, prolonged droughts, and declining water levels have affected fishing 
and hindered agriculture due to limited irrigation. Consequently, many Majhi have 
turned to alternative income sources such as alcohol brewing and manual labor. These 
challenges are worsened by harmful modern fishing methods, including electricity use, 
which disrupt aquatic ecosystems and threaten their way of life.
In response, the Government of Nepal, in partnership with UNDP, launched the 
‘Developing Climate Resilient Livelihoods in the Vulnerable Watershed in Nepal’ 
(DCRL) project in 2020. The initiative aims to strengthen the Majhi community’s 
resilience by blending traditional knowledge with sustainable practices. Key 
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interventions include constructing multipurpose ponds for irrigation and fish farming, 
promoting conservation agriculture, and distributing drought-tolerant seeds.
Through DCRL, 74,447 people have directly benefited from integrated watershed 
management—nearly half of them is women. Water-fetching time has dropped by 
over 65%, from 16.8 to 5.8 minutes, easing the daily burden on 5,396 women after 
protecting 121 water sources. Additionally, 20 hectares of drought-resistant forest 
species and 50 hectares of non-timber forest products were planted in community 
forests, supporting biodiversity and ecosystem services. By honoring indigenous 
knowledge and promoting adaptive solutions, DCRL demonstrates a holistic approach 
to climate resilience, emphasizing the empowerment of marginalized communities 
while safeguarding cultural heritage.

Empowering Mithila Artist by Breaking Barriers in Madhes Communities

Led by women, the centuries-old Mithila Art conveys vital messages about health, 
equality, and sustainability. In 2020, a woman led a team of female Mithila artists to 
create artworks representing the UN SDGs, localizing the seventeen global goals for 
the Maithili-speaking community and making complex issues like poverty and climate 
change more relatable. A woman working with Relative Nepal, a UNDP partner in the 
“Leave No One Behind Initiative,” used Mithila Art to highlight gender inequality in 
Madhesh province. In 2021, as part of post-COVID tourism recovery, twenty Mithila 
women artists painted key cultural sites in Janakpur. Supported by UNDP’s Sustainable 
Tourism for Livelihood Recovery Project (STLRP), the initiative provided women with 
income and recognition. Traveling across the country, these artists empower others to 
learn the craft and use it as a livelihood. Through the vibrant colors of Mithila Art, they 
envision a future where women lead, communities thrive, and messages about health, 
equality, and sustainability reach all—one stroke at a time.

 The UN System at Work

In 2024, UNDP continued close collaboration with sister UN agencies to deliver 
integrated solutions designed to “leave no one behind.” In partnership with UNICEF 
and UN Women, UNDP launched the SUPER II: Strengthening Urban Preparedness 
and Earthquake Response project. This initiative enhances disaster resilience for over 
500,000 people across Lumbini, Karnali, and Sudurpaschim provinces, strengthening 
urban preparedness and inclusive response capacities.
With support from the Government of Norway, UNDP and WFP are implementing the 
Renewable Energy for Resilient Agri-Food Systems project to improve food security in 
far-western Nepal. The Energy for Food initiative harnesses renewable energy to power 
sustainable, community-driven solutions that bolster food security and livelihoods in 



272 ;~hLjgL . @)*@

vulnerable rural areas.
The Summit of the Future 2024 brought together over 170 young leaders from all seven 
provinces. Youth delegates discussed education, health, climate change, migration, and 
decent work, concluding with the presentation of a Youth Declaration contributing 
directly to the global Pact for the Future.
On International Women’s Day, UNDP and UNHCR co-hosted a nationwide poetry 
competition themed “For ALL Women and Girls: Rights. Equality. Empowerment.” 
Students from public schools across all provinces reflected on women’s resilience and 
rights, with many poems highlighting the impact of rising heatwaves on vulnerable 
communities.
The National Youth Agri Innovation Bootcamp (NYAIC), co-organized by UNDP, 
brought together 40 aspiring agri-entrepreneurs and 21 startups from across Nepal. 
Women made up an inspiring 60 percent of participants. The bootcamp celebrated the 
innovation, energy, and leadership of Nepal’s youth shaping the future of agriculture 
and food systems.

Green Transition in Nepal in 2024 

UNDP supported municipalities in promoting a green and inclusive economy 
tailored to local needs. Efforts focused on restoring harmony with nature through 
sustainable municipal infrastructure and services, enhancing ecosystem resilience in 
urban areas. This integrated approach helped reduce local climate and disaster risks. 
At the national level, UNDP worked to create policies and governance frameworks to 
accelerate Nepal’s transition toward a greener future. The Green Transition Portfolio 
in Dhangadhi represents the first implementation of this approach. Developed in close 
collaboration with Dhangadhi Sub-Metropolitan City, the portfolio was co-designed 
to ensure strong local relevance and ownership.

CLIMATE ACTION – NOW! 

In May 2024, the Nepal government hosted the International Expert Dialogue on 
Mountain, People, and Climate in Chandragiri Municipality, Kathmandu, bringing 
together over 250 policymakers, practitioners, and delegates from around the world to 
address climate impacts on mountain communities and plan for a sustainable future. The 
initiative aimed to raise awareness of climate change and promote mountain agendas 
within United Nations Framework Convention on Climate Change (UNFCCC) 
negotiations. Co-organized by UNDP and other development partners, the dialogue 
highlighted the urgent need for climate action, stressing rapid mountain warming, 
unpredictable monsoons, glacier retreat, reduced snowfall, and increased glacial lake 
outburst flood risks, while supporting biodiversity and ecosystem services in line with 
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the SDGs. Insights from the dialogue were shared at the Bonn Climate Conference in 
June 2024, reinfO{rcing Nepal’s commitment to tackling mountain climate challenges. 
From high mountains to low-lying plains, participants’ call was clear: the time for 
climate action is now.

UNDP Partnerships

In Nepal, UNDP collaborates closely with government institutions at federal, 
provincial, and local levels, civil society, the private sector, academia, and national and 
international development partners to tackle the country’s most urgent challenges—
from climate adaptation and inclusive governance to digital transformation and 
economic resilience. These partnerships go beyond cooperation—they drive collective 
progress, enabling innovation, impactful solutions, and ensuring no one is left behind.
Our Country Program Document (2023–2027) reflects a joint effort with the 
Government of Nepal, rooted in national priorities, mutual accountability, and a shared 
vision for a fairer, sustainable future.

Funding Sources

In 2024, UNDP implemented programs and projects across Nepal with a total 
expenditure of USD 24.6 million, of which 30% came from UNDP Core Funding. 
The remaining 70% was mobilized through the Government of Nepal and bilateral 
and multilateral partners, including the Government of China, European Union, 
Government of Japan, Government of the Republic of Korea, Government of Norway, 
Government of Switzerland, the Asian Development Bank, the Global Fund to Fight 
AIDS, Tuberculosis and Malaria, and the Global Environment Facility.
By thematic area, the largest share of delivery was in the Resilience Portfolio at 43%, 
followed by Governance & Rule of Law at 32%, and Inclusive Economic Growth at 
25%. Over half of UNDP’s total expenditure directly or significantly advanced gender 
equality and social inclusion across all program portfolios.UNDP sincerely appreciates 
our non-core supporters for their targeted contributions, which are vital in advancing 
the SDGs. Their support drives meaningful progress across key development priorities 
in Nepal, including regional and global non-core donors.

UNDP’s Core Donors in 2024

Germany The Netherlands Denmark The United States of America
Norway Republic of Korea Japan Sweden
Switzerland Canada

 Core donors provide UNDP with regular, flexible funding, enabling coordinated, 
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timely, and effective responses to development priorities and emergencies. This 
support strengthens our capacity to deliver integrated, multisectoral solutions; helps 
countries mobilize financing for the Sustainable Development Goals (SDGs); and 
fosters innovation, thought leadership, and quality assurance across our work.
Through targeted interventions in priority areas, UNDP drives transformative change, 
strengthens resilience, and accelerates Nepal’s progress toward sustainable and inclusive 
development.
Expand access to renewable energy and enhance community resilience to climate risks 
and disasters. Promote decentralized energy solutions to support Nepal’s shift toward 
a sustainable economy. Strengthen climate-resilient infrastructure, improve water 
management, and invest in early warning systems for climate-vulnerable populations, 
especially in flood- and drought-prone regions. Support Nepal’s NDCs and biodiversity 
goals by mobilizing public and private resources, including blended finance and green 
bonds.
Promote inclusive legislative processes by fostering transparency and citizen participation 
in drafting and reviewing laws. Encourage collaboration between Parliament and civil 
society to enhance accountability, responsiveness, and transparency in policymaking. 
Leverage digital tools to expand public access to legislative infO{rmation, enable online 
consultations, and modernize parliamentary operations.
Expand solar energy use for public infrastructure, including electrifying health facilities 
and schools in remote areas. Scale up HIV/AIDS prevention and awareness programs 
for high-risk and marginalized populations, strengthening community outreach and 
access to essential health services. Promote sustainable green jobs through urban waste 
management, eco-tourism, and nature-based enterprises that preserve Nepal’s cultural 
and environmental heritage.
Mobilize public and private financing to accelerate inclusive, green economic growth 
and advance SDG progress in Nepal. Strengthen partnerships with multilateral 
development banks to leverage development finance and technical expertise for 
sustainable development initiatives.
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Analysis of Proposed Amendments to the securities Act, 
2063: Addressing Insider Trading and Market Manipulation
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Abstract
This paper examines the proposed amendments to the Securities Act, 2063, focusing on their 
potential impact on combating insider trading and market manipulation. It evaluates whether 
the proposed changes including stricter penalties and expanded enfO{rcement powers for 
the Securities Board of Nepal (SEBON), adequately address the evolving challenges within 
Nepal’s securities market and explores the broader implications for regulatory enfO{rcement 
and investor interest protection. The paper argues that while these amendments mark 
significant progress toward safeguarding market integrity, their success will depend heavily 
on pragmatic implementation and enfO{rcement. Through this analysis, the paper aims 
to provide insights into the effectiveness of the proposed legislative reforms and their role in 
fostering a more transparent and trustworthy capital market in Nepal.
Keywords: Amendment, Securities, Insider, Trading, Punishment

Introduction

The securities market is a cornerstone of a nation's economic framework, facilitating 
capital formation and fostering investment opportunities. In Nepal, the Securities Act, 
2063 is the foundational legislation designed to regulate this crucial sector, ensuring 
transparency, equity, and investor protection. As the market matures, however, 
it encounters new challenges, particularly concerning insider trading and market 
manipulation. These illicit activities not only erode investor confidence but also 
compromise market integrity. Recognizing the urgent need to address these issues, 
the Government of Nepal has proposed significant amendments to the Securities 
Act, 2063.  These amendments were tabled in the Federal Parliament following their 
approval by the Council of Ministers on 17th of Ashad, 2081. 
Insider trading has been defined generally to mean trading in the shares of a company 
for making a gain or for avoiding a loss by manipulation of prices by persons who are in 
the management of the company or are close to them, on the basis of undisclosed price 
sensitive infO{rmation regarding the working of the company which they possess but 
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which is not available to others.  Every country in the world with a major stock exchange 
had made this practice illegal because of its potential to destroy public confidence 
in the stock exchange.  The first country to tackle insider trading effectively was the 
United States.  In a series of administrative decisions and injunctive proceedings, 
commencing in 1961, the SEC greatly broadened the applicability of Rule 10b-5 as a 
general prohibition against any trading on “inside infO{rmation” in anonymous stock 
exchange transactions as well as in face-to- face dealings. 
Insider trading is the buying or selling of a listed company's stock by someone who 
has non-public, material infO{rmation.   The price sensitive infO{rmation should 
be limited to those who need to know it to discharge their responsibility. However, 
at times it is leaked secretly by 'insiders' consisting of board members, employees, 
shareholders and professional service providers. These parties tend to reveal or pass on 
such infO{rmation to relatives and friends for undue financial gain. It provides room 
for certain group to manipulate the market through 'insider trading' activity which also 
causes rumors in the market. Such activities are treated as violation of principles of 
corporate governance. 
In Nepal proposed amendments, registered in the Federal Parliament, introduce 
stricter penalties for insider trading and market manipulation, aiming to enhance the 
deterrence of such unethical practices. Notably, the amendments propose increasing 
the imprisonment for insider trading from one year to three years, alongside substantial 
fines. Additionally, the amendments empower the Securities Board of Nepal (SEBON) 
with greater authority to investigate suspicious banking transactions and enfO{rce 
compliance with regulatory directives, reflecting a comprehensive approach to market 
regulation.

 Proposed Amendments to the Securities Act, 2063: Addressing Insider Trading 
and Market Manipulation :

Section/ 
Sub-section Existing Provisions Proposed Provision

Reason 
for the 

Amendment

Amendment to 
Section 101, Sub-

section (1), (2), (3), 
(4), and (5).
The existing 

Sub-section (6) 
is replaced with 

the following Sub-
section (6), and the 
existing Sub-section 
(7) is replaced with 
the following Sub-

section(7).

Section101: Punishments:
1. As per Section 91, if someone is 
found to have engaged in insider 
trading, they shall be subject to a 
fine equivalent to the loss incurred 
or imprisonment for up to one year, 
or both.

Section 101: Punishment 
1. As per Section 91, if someone is found to have 
engaged in insider trading and the loss (Bigyo) is 
determined, they shall be required to pay a fine 
equivalent to the Bigyo or imprisonment for up to 
three years, or both. If the loss is not determined, 
they shall be subject to a fine ranging from NPR 
50,00,000 to NPR 30,000,000 or imprisonment for 
up to three years, or both.

As it is 
necessary to 
clarify and 
amend the 
provisions 
related to 
securities 

offenses and 
transactions 

to align 
with current 

circumstances.
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2. As per Sections 94, 95, and 96, if 
someone engages in any prohibited 
activity, they shall be subject to a fine 
ranging from NPR 50,000 to NPR 
150,000 or imprisonment for up to 
one year, or both. If such an action 
results in financial damage to any 
person, they must also compensate 
for the actual financial loss.

As per Section 94, 95, and 96, if someone engages in 
any prohibited activity and the Bigyo is determined, 
they shall be required to pay a fine equivalent to 
the Bigyo or imprisonment for up to three years, 
or both. If the loss is not determined, they shall be 
subject to a fine ranging from NPR 500,000 to NPR 
5,000,000 or  imprisonment for up to three years, or 
both. If such an action results in financial damage to 
any person, they must also compensate for the actual 
financial loss.

3. As per Section 97, 98, 99, and 
100, if someone engages in any 
prohibited activity, they shall be 
subject to a fine ranging from 
NPR 100,000 to NPR 300,000, 
imprisonment for up to two years, 
or both. If such an action results 
in financial damage to any person, 
they must also compensate for the 
actual financial loss.

3. As per Section 97, 98, 99, and 100, if someone 
engages in any prohibited activity and the loss is 
determined, they shall be required to pay a fine 
equivalent to the loss, imprisonment for up to 
three years, or both. If the loss is not determined, 
they shall be subject to a fine ranging from NPR 
1,000,000 to NPR 5,000,000, imprisonment for 
up to three years, or both. Additionally, if such an 
action results in financial damage to any person, 
the person responsible must also compensate for 
the actual financial loss.

4. If anyone knowingly and with 
ill intent fails to maintain, prepare, 
or submit any records, books, 
accounts, reports, infO{rmation, 
or similar documents required by 
this Act or the rules and regulations 
made under it, or if they fail to 
present such documents within the 
required time, or if they maintain, 
prepare, or present false records or 
documents, the Board may impose 
a fine ranging from NPR 50,000 to 
NPR 200,000.

4. If anyone knowingly and with ill intent fails 
to maintain, prepare, or submit any records, 
books, accounts, reports, infO{rmation, or other 
documents required by this Act or the rules 
and regulations made under it, or if they fail to 
present such documents within the required 
time, or if they maintain, prepare, or present 
false records or documents, the Board may 
impose a fine ranging from NPR 500,000 to NPR 
2,000,000.

5. If anyone knowingly violates this 
Act, the rules and regulations made 
under it, or any orders or directives 
issued under this Act, and in doing 
so causes harm or loss to any 
organized institution, securities 
market, securities businessperson, 
or investor, the Board may impose 
a fine ranging from NPR 50,000 
to NPR 150,000. If any financial 
damage is caused as a result of 
such actions, the Board may also 
require the person responsible to 
compensate for the actual financial 
loss.

5. If anyone knowingly violates this Act, the rules 
and regulations made under it, or any orders or 
directives issued under this Act, and in doing so 
causes harm or loss to any organized institution, 
securities market, securities businessperson, 
or investor, the Board may impose a fine 
ranging from NPR 500,000 to NPR 2,000,000. 
If any financial damage is caused as a result of 
such actions, the Board may also require the 
person responsible to compensate for the actual 
financial loss.
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6. If anyone issues securities or 
conducts securities transactions 
in the capacity of a securities 
businessperson without following 
the procedures required by this Act 
or the rules and regulations made 
under it, or if they operate a central 
depository service or specialized 
investment fund without proper 
authorization, the Board may 
impose a fine ranging from NPR 
50,000 to NPR 150,000.

6. If anyone issues securities or conducts 
securities transactions in the capacity of a 
securities businessperson without following 
the procedures required by this Act, the rules, 
or regulations made under it, or if they operate 
a central depository service or specialized 
investment fund without proper authorization, or 
appoint a trustee without proper authorization, 
the Board may impose a fine ranging from NPR 
5,00,000 to NPR 2,500,000.

7. If anyone violates any of the 
provisions of this Act, the rules and 
regulations made under it, or any 
orders or directives issued under 
this Act, or if they fail to perform 
their duties or perform actions they 
are not authorized to do, the Board 
may impose a fine ranging from 
NPR 25,000 to NPR 75,000.

7. If any organized institution registering 
securities or any institution holding a license 
from the Board fails to prepare the reports, 
statements, or documents required to be 
prepared as per this Act, or the rules, regulations, 
directives, or orders issued under this Act; fails 
to provide the required infO{rmation; fails to 
submit the documents and statements to be 
submitted within the specified time; or during 
supervision, inspection, or monitoring, fails 
to provide the documents, statements, data, or 
records requested by the Board or any officer-
level employee assigned by the Board for that 
purpose within the specified period, the Board 
may, in addition to other penalties, impose fines 
as follows:
(a) For up to seven days past the deadline, a daily 
fine of NPR 10,000.
(b) For eight to fifteen days past the deadline, a 
daily fine of NPR 25,000.
(c) From sixteen days past the deadline, a 
daily fine of NPR 50,000, not exceeding NPR 
5,000,000 in total.

Analysis of Proposed Amendments Addressing Insider Trading and Market 
Manipulation in the Securities Act, 2063:

The proposed amendments to the Securities Act, 2063, are a significant step toward 
addressing the pressing issues of insider trading and market manipulation in Nepal's 
securities market. By strengthening the penalties and enhancing the authority of the 
Securities Board of Nepal (SEBON), the amendments aim to foster a more transparent 
and fair market environment. 
1.	 Enhanced Penalties for Insider Trading: The enhancement of penalties reflects 

a more stringent approach to deterring insider trading. The substantial increase 
in fines and the extended imprisonment term emphasize the seriousness with 
which the Nepalese government views insider trading. These changes are likely to 
have a deterrent effect, making potential violators think twice before engaging in 
such activities. However, the effectiveness of these amendments will depend on 
the enfO{rcement capacity of SEBON and the judicial system. Without robust 
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mechanisms to detect and prosecute insider trading, the deterrent effect may be 
limited.

2.	 Accountability for Record Keeping and Reporting: Accurate and timely record 
keeping is crucial for maintaining transparency and accountability in the securities 
market. By imposing stricter penalties for non-compliance, the amendments aim 
to ensure that market participants adhere to regulatory requirements. This change 
is particularly important in preventing fraudulent activities, as it strengthens 
the ability of SEBON to monitor and investigate suspicious transactions. The 
increased fines reflect the importance of these obligations and are likely to improve 
compliance among market participants.

3.	 Fines for Unauthorized Securities Transactions: Unauthorized securities 
transactions pose significant risks to market integrity. The increased fines signal a 
zero tolerance approach to such activities, aiming to deter unauthorized market 
participants from engaging in or facilitating illegal transactions. The amendments 
also highlight the importance of obtaining proper authorization, ensuring that only 
qualified and approved entities participate in the securities market. This change 
is expected to enhance market integrity and investor protection by reducing the 
likelihood of fraudulent activities.

4.	 Penalties for Failing to Submit Reports and Documents on Time: The introduction 
of daily fines for late submissions is a proactive measure to ensure timely compliance. 
This provision addresses the issue of delayed reporting, which can hinder SEBON's 
ability to monitor and regulate the market effectively. By imposing escalating fines 
based on the length of the delay, the amendments encourage prompt compliance 
and penalize those who fail to meet deadlines. This approach is likely to improve 
the overall efficiency and effectiveness of regulatory oversight. 

5.	 Stricter Penalties for Prohibited Activities: The proposed amendments aim to align 
the penalties with the gravity of the offenses, particularly in cases where financial 
damage is caused. By increasing fines and imprisonment terms, the amendments seek 
to impose a more significant financial burden on offenders, thereby discouraging 
prohibited activities. The introduction of higher penalties for activities covered 
under Section 97 to 100 further underscores the intent to crack down on market 
manipulation and related offenses. These changes are likely to contribute to a more 
disciplined market environment, provided that enfO{rcement is consistent and 
effective.

Conclusion: The proposed amendments to the Securities Act, 2063, represent a 
comprehensive effort to strengthen the regulatory framework governing Nepal's 
securities market. By increasing penalties for insider trading and other prohibited 
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activities, the amendments aim to deter unethical practices and enhance investor 
interest and protection. The introduction of stricter fines and enhanced enfO{rcement 
mechanisms reflects the evolving needs of the market and the importance of maintaining 
market integrity. While these changes are a step in the right direction, their success will 
ultimately depend on effective implementation and enfO{rcement by SEBON and the 
judicial system. As Nepal's securities market continues to grow, these amendments will 
play a crucial role in fostering a transparent and trustworthy market environment.
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The Evolving Role of Forensic Accounting in 
Global & Emerging Financial Systems

CA Dipendra Subedi

Forensic accounting is rapidly emerging as a crucial discipline in combating financial 
misconduct. It blends principles from accounting, auditing, investigation, and law to 
detect, analyze, and prevent financial crimes. As the global financial environment grows 
more complex and digitally interconnected, the demand for forensic accountants has 
never been greater. While forensic accounting is well-established in many developed 
countries, emerging economies like Nepal are only beginning to recognize its 
importance. Faced with rising corruption, weak financial governance, and widespread 
institutional inefficiencies, Nepal urgently needs to integrate forensic accounting 
practices to strengthen transparency and accountability in both public and private 
sectors.
At its core, forensic accounting applies financial analysis and investigative skills to 
resolve disputes or uncover fraud, often in legal contexts. Bologna and Lindquist 
(1995) define it as the application of financial skills and an investigative mindset to 
unresolved issues within the framework of legal evidence. Further studies emphasize 
its intersection with law, audit, and financial scrutiny (Arokiasamy& Cristal-Lee, 2011; 
Dhar & Sarkar, 2014). The role of forensic accountants extends beyond traditional 
financial review; these professionals analyze detailed transactions to detect anomalies 
such as unauthorized withdrawals, suspicious journal entries, or off-the-book accounts. 
Forensic accountants play a vital role in supporting legal proceedings by preparing 
and analyzing financial evidence, calculating economic damages, and often testifying 
as expert witnesses in court. Their expertise is also crucial in tracing stolen or hidden 
assets, particularly in cases involving embezzlement, money laundering, or cross-border 
fraud. For instance, during the Enron scandal in the United States, forensic accountants 
were key in uncovering fraudulent accounting practices that led to one of the largest 
corporate bankruptcies in history (Healy & Palepu, 2003). Similarly, in the United 
Kingdom, forensic accountants contributed to exposing a £263 million accounting 
irregularity at Tesco in 2014, which resulted in regulatory fines and reputational 
damage (Financial Times, 2014). Beyond investigations, forensic accountants help 
organizations strengthen internal controls and establish effective fraud prevention 
systems. This preventative function is especially critical in emerging economies, where 
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weak financial governance and regulatory gaps make institutions more susceptible to 
corruption and mismanagement (Transparency International, 2023).
They provide litigation support by preparing financial evidence, estimating damages, 
and serving as expert witnesses. Their duties also include tracing stolen assets and 
strengthening internal controls to prevent future fraud.
Though frameworks such as Generally Accepted Accounting Principles (GAAP), 
International Financial Reporting Standards (IFRS), and Nepal Financial Reporting 
Standards (NFRS) standardize reporting, their flexibility can be exploited. Research 
by Healy and Wahlen (1999) and Dechow, Ge, and Schrand (2010) demonstrates how 
management can manipulate earnings, conceal losses, or distort financial statements. 
Forensic accountants are trained to identify red flags such as inflated revenues, 
misclassified expenses, or off-balance-sheet items. According to the Association of 
Certified Fraud Examiners (2022), organizations implementing forensic audits detect 
fraud 50% faster and significantly reduce financial losses, underscoring the effectiveness 
of forensic practices.
Forensic accountants employ various specialized techniques to conduct investigations. 
Data analysis using tools such as Excel, SQL databases, and analytics platforms helps 
detect anomalies like revenue spikes or duplicate payments. Techniques like BenfO{rd’s 
Law and time-series analysis assist in identifying data manipulation. Structured 
interviews gather firsthand evidence and insights from employees and stakeholders, 
often supported by behavioral analysis. Digital forensics uncovers deleted emails, 
unauthorized access, and hidden data, frequently requiring collaboration with IT 
and cybersecurity experts. Financial ratio and trend analysis benchmark performance 
against industry norms to detect suspicious changes. Emerging technologies such as 
artificial intelligence, machine learning, blockchain tracing, and data visualization are 
increasingly used to enhance accuracy and efficiency.
Globally, forensic accounting varies by region. In the United States, the field gained 
momentum after major corporate scandals such as Enron and WorldCom in the early 
2000s, which prompted the Sarbanes-Oxley Act (SOX) of 2002, imposing stricter 
internal controls and improving transparency (Sarbanes-Oxley Act, 2002). The 
establishment of the Public Company Accounting Oversight Board (PCAOB) further 
institutionalized forensic oversight, with forensic accountants collaborating closely 
with the Securities and Exchange Commission (SEC), Internal Revenue Service (IRS), 
and Federal Bureau of Investigation (FBI) (Public Company Accounting Oversight 
Board, n.d.).
India’s expanding economy and increasing financial crimes led the Reserve Bank of India 
(RBI) to mandate forensic audits for loan exposures exceeding INR 50 crore before 
fraud classification. This measure is vital in controlling bad debts and curbing willful 
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defaults. Agencies such as the Central Bureau of Investigation (CBI), EnfO{rcement 
Directorate (ED), and Serious Fraud Investigation Office (SFIO) actively engage 
forensic accountants in high-profile investigations (Reserve Bank of India, 2019).
In China, forensic accounting is integral to state-led anti-corruption and tax 
enfO{rcement efforts. Rapid economic growth has escalated corporate fraud, 
embezzlement, and bribery, with forensic audits identifying irregularities and 
promoting regulatory compliance, supporting government transparency initiatives 
(PwC China, 2020).
Nepal remains in the early stages of developing forensic accounting infrastructure. 
Increased awareness of corruption and misuse of public funds has motivated agencies 
like the Commission for the Investigation of Abuse of Authority (CIAA), Nepal 
Rastra Bank (NRB), and the Office of the Auditor General (OAG) to adopt forensic 
techniques. However, the lack of a strong legal framework, trained professionals, 
and institutional resources hampers wide implementation. One notable example is 
the high-profile Sudan Scam, where approximately NPR 280 million was embezzled 
during the procurement of armored personnel carriers for UN peacekeeping missions. 
Forensic analysis was essential in tracing the flow of funds and identifying fraudulent 
procurement practices (Koirala, 2011). Similarly, forensic expertise could have played 
a stronger role in the Melamchi Water Supply Project, which suffered from significant 
cost overruns, payment irregularities, and halted progress—often attributed to poor 
financial governance (World Bank, 2020). In such cases, forensic accountants can help 
uncover financial mismanagement and recommend reforms to internal control systems. 
Their proactive engagement is also critical in designing anti-fraud frameworks, especially 
in public enterprises and NGOs, which are frequently targeted for misappropriation of 
donor and government funds (Office of the Auditor General Nepal, 2023).
Despite its potential, forensic accounting faces challenges including a lack of 
standardized international practices, the complexity of modern financial systems with 
cryptocurrencies and digital transactions, and limitations in countries like Nepal due 
to shortages of skilled professionals and outdated enfO{rcement. As fraud evolve, 
forensic accountants must continuously update their tools and skills.
In conclusion, forensic accounting is an indispensable tool in today’s financial world, 
promoting transparency, accountability, and public trust. Its influence extends from 
corporate fraud in developed countries to governance issues in developing nations. 
To meet the challenges of financial complexity and digital transformation, investment 
in innovation, education, and international cooperation is crucial. For countries like 
Nepal, building a robust forensic accounting framework could significantly strengthen 
governance and financial system resilience.
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Trends of Cybersecurity Issues in 
Nepal's Banking Industry

CA Namuna Joshi

Introduction

With the growth of digitalization and technology, the way people conduct banking 
has drastically changed over the last decade. Physical cheque and ATM transactions 
have now been transformed into mobile banking and internet banking transactions. 
QR transactions have replaced cash transactions to a greater extent. While the digital 
transaction has brought great convenience and comfort to people, digitalization has 
also invited cybersecurity threats into the system. Cybersecurity has been an area of 
significant concern, especially when customers and financial institutions have been 
constantly vulnerable to hacks, scams and attacks.
This article attempts to identify the key trends in cybersecurity threats to Nepal's 
banking industry, challenges and possible ways to cope with such threats.

1. Phishing and Social Engineering Attacks

Phishing is one of the major cyberthreats in Nepal's banking industry. Attackers pose 
as banks through phone, emails, SMSs and other social media platforms to mislead 
the customers, with an aim to get people disclose their sensitive infO{rmation such as 
login credentials, one-time passwords (OTPs) and credit card numbers. 
Another form of cybersecurity attack frequently observed in Nepal is a social engineering 
attack. Scammers imitate individuals and trick their close ones into exposing their 
confidential infO{rmation or convincing them to transfer funds into their account. 

2. Mobile and Internet Banking Vulnerabilities

Most mobile banking and internet banking users in Nepal do not understand the 
significance of biometric authentication, one-time passwords and transaction alerts. 
Moreover, banks in Nepal also fail to update and modernize the security features in 
their applications frequently. Outdated applications pose a threat to customers data 
and assets. Also, customers are frequently using mobile banking and internet banking 
over public Wi-Fi, which is mostly unsecured. This increases the risk of customers data 
being stolen and getting attacked.
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3. ATM and Card Fraud

Nepal's banks have consistently been victims of ATM fraud. Criminals install hidden 
devices in ATMs to capture card infO{rmation and PINs. These devices are often 
installed in the card readers or keypads of ATMs. Hackers had also been using fake cards 
to withdraw money from bank accounts. The frequent ATM attack in Nepal demands a 
stronger and more secure ATM system, such as a chip-based card and enhanced ATM 
surveillance.

4. Poor Cyber Hygiene Among Users

Another prominent challenge in Nepal's banking system is a lack of awareness regarding 
cyber hygiene among the banking customers. Most people in Nepal are not aware of 
the basic safety precautions to be applied while conducting digital transactions. People 
often use weak or repeated passwords, ignore banking alerts and share their sensitive 
infO{rmation with others. Customers are not well aware of the risks associated with 
online transactions. This makes cybercriminals gain unauthorized access to customer 
accounts. Also, customers ignore the security alerts and warnings sent by the bank, 
such as unusual login activity. 

5. Insider Threats and Poor Access Control

Sometimes the threats are not external but rather internal. Internal threats include 
employees, who might intentionally or unintentionally harm the organization. 
Some employees who have knowledge of the banking system and access to sensitive 
information carefully plan to successfully transfer the funds and execute the fraud of 
transferring funds in an illegal manner, while others do not maintain the minimum safety 
protocols, such as poor access controls, weak authentication, and weak monitoring 
systems. These activities provide attackers with the confidential banking data. Mostly, 
small banks do not have staff who are well aware of cybersecurity. It therefore makes 
them an easy target for breaches or leaks of infO{rmation. Such banks lack dedicated 
IT professionals and resources to implement robust security protocols. 

6. Outdated IT Infrastructure

Most banks in Nepal do not have a heavily invested infO{rmation technology 
infrastructure. The IT system is not updated on a timely basis. The outdated systems 
often fail to comply with new safety protocols, making them easier targets for hackers. 
The systems do not comply with new security protocols and are prone to system attacks. 
There seems to be particularly less investment made by small banks and cooperatives, 
due to resource constraints and lack of knowledge. As a result, the customer database, 
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if left exposed, increases vulnerability to data loss, fraud and other fraudulent activities. 

7. Regulatory Landscape and NRB Initiatives

Nepal Rastra Bank (NRB), the central bank of Nepal, has taken a few steps to address 
cybersecurity challenges in the banking industry of Nepal. NRB has introduced 
guidelines on IT governance, risk management, and digital banking services. These 
directives require banks to establish a specialized infO{rmation technology department. 
In addition, banks are also required to conduct an IT audit regularly to ensure that their 
IT system is safe and secure. While steps taken by NRB are positive, the implementation 
part lies with banks. NRB shall also monitor the implementation status of these 
directives and guidelines to create a more secure digital banking environment.  

8. Low Incident Reporting and Lack of Transparency

Another issue of cybersecurity in Nepalese banks is the lower rate of cyberattack 
reporting by banks. Most of the banks do not report cyberattack incidents due to fear 
of reputational damage and fear of panic among bank customers. This creates a lack 
of transparency in the banking industry of Nepal. The failure to report such incidents 
keeps the customers and regulators in the dark regarding potential data breaches and 
the possibility of financial loss.

Conclusion

As Nepal's banking sector becomes increasingly digital, this demands secure and robust 
cybersecurity systems. While the growth of mobile and internet banking has increased 
customer access and convenience, it has also increased cybersecurity risks. Issues like 
phishing, social engineering, ATM fraud, mobile banking threats, and insider threats 
pose enormous challenges to banks and customers. Most institutions, particularly 
smaller banks and cooperatives, lack the resources to implement modern IT systems 
or adequately train staff members to identify and prevent cyberattacks. 
Despite the growing threats, Nepal Rastra Bank (NRB) has played a critical role in 
alleviating these issues by creating regulatory frameworks that promote IT governance, 
security audits, and better data protection procedures. 
Cybersecurity issues in the Nepalese banking system can be improved through 
regulatory oversight, investing in newer infrastructure, and increasing awareness about 
cybersecurity among bank staff and customers. In this way, Nepal can ensure that its 
financial system is safe and secure.
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The Importance of Sustainability 
Reporting as per ISSB

Bikrant Acharya
Manager, Deposit and Credit Guarantee Fund (DCGF)

Introduction

In the 21st century, sustainability has emerged as one of the most critical determinants 
of corporate success, resilience, and accountability. Businesses today operate in an 
environment where climate change, social inequality, biodiversity loss, and governance 
failures pose risks not only to society but also to the long-term profitability of 
corporations. Consequently, investors, regulators, and other stakeholders increasingly 
demand transparent and reliable infO{rmation on how companies are managing these 
sustainability-related challenges.
To meet this need, the International Sustainability Standards Board (ISSB) was 
established in November 2021 under the umbrella of the IFRS Foundation. The ISSB’s 
mandate is to develop a comprehensive global baseline of sustainability disclosure 
standards that provide investors and capital market participants with infO{rmation 
about a company’s sustainability-related risks and opportunities. The introduction 
of IFRS S1 (General Requirements for Sustainability-related Financial Disclosures) 
and IFRS S2 (Climate-related Disclosures) in 2023 marks a historic milestone in 
mainstreaming sustainability reporting within the global financial reporting ecosystem.
This article explores the importance of sustainability reporting as per ISSB standards, 
analyzing their role in promoting transparency, comparability, investor confidence, 
accountability, and long-term value creation.

Evolution of Sustainability Reporting: 

Before discussing ISSB’s importance, it is necessary to understand how sustainability 
reporting has evolved. Traditionally, corporate reporting focused primarily on financial 
results—profits, revenues, and shareholder returns. Over time, however, stakeholders 
realized that financial numbers alone do not capture the full picture of a company’s 
health or risks.
1980s–1990s: Early sustainability disclosures were voluntary and mostly in the form 
of corporate social responsibility (CSR) reports. These reports focused more on 
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philanthropy and ethical branding rather than measurable financial risks.
2000s: Emergence of frameworks such as the Global Reporting Initiative (GRI), 
which standardized reporting on environmental and social impacts. However, these 
were broad and not directly tied to financial performance.
2010s: Introduction of the Task Force on Climate-related Financial Disclosures 
(TCFD) and the Sustainability Accounting Standards Board (SASB) shifted focus to 
financially material sustainability issues.
2021 onwards: Establishment of ISSB to consolidate existing frameworks TCFD (Task 
Force on Climate-related Financial Disclosures), SASB Sustainability Accounting 
Standards Board, CDSB (Climate Disclosures Standards Board, IIRC (International 
Integrated Reporting Council), etc. into a single, globally consistent standard aligned 
with IFRS.
Thus, ISSB represents the culmination of decades of evolution, ensuring sustainability 
infO{rmation is not treated as optional or peripheral, but as central to financial 
decision-making.

ISSB Standards: IFRS S1 and IFRS S2

The ISSB has so far issued two cornerstone standards:

1. IFRS S1: General Requirements for Disclosure of Sustainability-related 
Financial InfO{rmation

Provides a framework for disclosing sustainability risks and opportunities that could 
reasonably be expected to affect a company’s enterprise value. Requires integration 
with traditional financial reporting.

2. IFRS S2: Climate-related Disclosures

Focuses specifically on climate risks and opportunities. Aligns with the four-pillar 
structure of TCFD (Governance, Strategy, Risk Management, and Metrics & Targets).
Covers both transition risks (policy changes, carbon pricing, technology shifts) and 
physical risks (floods, heatwaves, supply chain disruptions).
Together, these standards form a global baseline of sustainability reporting, which 
jurisdictions can adopt or supplement with region-specific requirements (e.g., the EU’s 
CSRD or U.S. SEC climate disclosure rules).

Importance of Sustainability Reporting as per ISSB

1.	 Global Consistency and Comparability

One of the greatest challenges in sustainability reporting has been the lack of 
comparability. Different companies used different frameworks, like, GRI, SASB, TCFD, 
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CDP making it difficult for investors to analyze and compare sustainability risks across 
borders. ISSB addresses this problem by:
•	 Creating a single, globally recognized standard aligned with IFRS.
•	 Ensuring disclosures are comparable across industries and jurisdictions.
•	 Reducing reporting burden for multinational corporations by consolidating 

multiple frameworks.
•	 Investor focused transparency, since, they focus on financial materiality 
This global consistency is crucial for capital markets, where trillions of dollars are 
invested across borders, and investors need reliable benchmarks.

2.	 Investor-Focused Transparency: 

Unlike some traditional CSR frameworks, ISSB standards are explicitly investor-
oriented. They focus on financial materiality, meaning companies must disclose only 
those sustainability factors that could reasonably impact enterprise value.
This approach provides investors with: 
•	 Decision-useful infO{rmation about long-term risks and opportunities.
•	 Clarity on how sustainability challenges affect future cash flows, valuations, and 

growth prospects.
•	 Confidence in allocating capital toward companies that are resilient and future-

ready.
For example, a manufacturing company exposed to high carbon taxes or supply chain 
vulnerabilities must disclose these risks under ISSB, allowing investors to adjust their 
valuation models accordingly.

3.	 Integration with Financial Reporting

One of ISSB’s most significant contributions is its integration of sustainability 
disclosures with financial statements. Unlike traditional sustainability reports, ISSB 
requires companies to link non-financial infO{rmation directly to financial outcomes. 
This integration:
•	 Promotes a holistic understanding of performance (financial + non-financial).
•	 Allows management to better evaluate trade-offs between short-term profits and 

long-term sustainability.
•	 Helps auditors, regulators, and investors assess the true risk exposure of a company.
For instance, if a company faces high exposure to climate-related litigation, this risk 
must be disclosed alongside contingent liabilities in financial reports.
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4.	 Addressing Climate-Related Risks

Climate change is arguably the single biggest systemic risk to the global economy. 
By making climate disclosures mandatory, ISSB ensures that businesses proactively 
address:
•	 Physical risks (flooding, wildfires, droughts). Physical risks can be acute climate 

risk and chronic climate risks. 
Acute risks are sudden, severe, short-term climate-related events that can cause 
immediate disruption to operations, assets, or supply chains. Examples are extreme 
floods or flash floods, wildfires, hurricanes, cyclones, heat waves, cold snaps and 
severe storms etc.
Business impact as a result of acute risks are physical damage to infrastructure 
& property, temporary shutdown of facilities or supply chains, disruption of 
transportation & logistics, increased insurance claims & premiums etc. 
Chronic Climate Risks are long-term, gradual shifts in climate patterns that persist 
over time and lead to systemic impacts. Examples are Rising sea levels, increasing 
average global temperatures, Ocean acidification, Desertification and long-term 
water scarcity and Decline in agricultural productivity due to changing rainfall 
patterns etc. 
Business Impact as a result of chronic risk are long-term changes in resource 
availability (e.g., water, crops, energy), Increased operating costs (e.g., cooling 
costs in hotter regions), Asset devaluation in vulnerable locations (e.g., coastal real 
estate), Strategic shifts needed in supply chains and business models

•	 Transition risks (policy changes, technological shifts, market preferences).
Opportunities from this risk include renewable energy investments, sustainable 
product innovation etc. This approach pushes companies to integrate climate resilience 
into strategy and operations, rather than treating it as an afterthought.

5. Enhancing Accountability and Trust

Trust is the foundation of capital markets. Inconsistent or vague sustainability claims—
often referred to as “green washing”—undermine investor confidence. By adopting 
ISSB standards:
Companies provide credible, audited, and comparable data.
Regulators and investors can hold management accountable for their sustainability 
commitments. Stakeholders such as employees, communities, and customers gain 
greater confidence in the company’s values and strategies.
This enhanced accountability also aligns corporate behavior with societal expectations.
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6. Supporting Regulatory Alignment

Many jurisdictions are considering or mandating ISSB-aligned reporting. For 
example: UK has announced that it will adopt ISSB standards in its sustainability 
disclosure regime. Canada, Japan, and Australia are consulting on ISSB integration. 
EU’s CSRD (Corporate Sustainability Reporting Directive), while broader in scope, 
seeks interoperability with ISSB standards. Companies that adopt ISSB early will be 
better prepared to comply with evolving global regulations, avoiding penalties and 
reputational risks.

7. Improved Risk Management and Strategy

Sustainability disclosures are not just for external stakeholders—they also benefit 
internal decision-making. By adopting ISSB standards, companies are compelled to:
•	 Identify and measure sustainability risks systematically.
•	 Integrate these risks into corporate strategy and capital allocation.
•	 Develop resilience to long-term disruptions such as climate change, supply chain 

shocks, or resource scarcity.
•	 This results in stronger governance, more adaptive strategies, and improved 

operational resilience.

8. Access to Capital and Competitive Advantage

Sustainability is increasingly linked to financial performance. Studies show that 
companies with strong ESG practices often enjoy:
•	 Lower cost of capital.
•	 Higher investor demand.
•	 Greater brand loyalty and customer trust.
By disclosing sustainability performance under ISSB, companies can attract long-
term investors, qualify for sustainable financing instruments such as green bonds and 
sustainability-linked loans, and build a competitive edge in global markets.

Challenges and Criticisms of ISSB

While the importance of ISSB standards is undeniable, several challenges remain:
•	 Implementation Costs: Smaller companies may find compliance expensive due to 

data collection, auditing, and reporting requirements.
•	 Capacity Gaps: Many firms, especially in developing countries, lack expertise in 

sustainability measurement and reporting.
•	 Materiality Debate: ISSB emphasizes financial materiality, whereas frameworks 

like GRI focus on double materiality (impacts on society and environment as well). 
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Some critics argue that ISSB’s approach is too narrow.
•	 Transition Timeline: Companies need adequate time and guidance to transition 

from existing frameworks to ISSB.
•	 Data Reliability: Gathering accurate sustainability data, especially from supply 

chains, remains a challenge.
Despite these hurdles, the momentum toward ISSB adoption is strong, as markets and 
regulators recognize the urgent need for reliable sustainability disclosures.

Case Examples

a. Unilever: Known for its strong sustainability initiatives, Unilever has emphasized 
the need for standardized global reporting to reduce confusion. ISSB provides a 
framework that aligns with its long-term sustainability commitments.
b. Financial Institutions: Banks and investors increasingly demand ISSB-aligned 
disclosures from borrowers and portfolio companies, influencing the flow of capital 
toward sustainable ventures.
c. Emerging Markets: Countries like Nigeria and India are exploring ISSB adoption 
to attract foreign investment, demonstrating its global relevance.

Future Outlook

The adoption of ISSB standards is expected to accelerate in the coming years. Possible 
developments include:
•	 Expansion beyond climate to cover biodiversity, human rights, and social issues.
•	 Integration with global taxonomies for sustainable finance.
•	 Increasing digitalization of sustainability data to enhance real-time reporting.
•	 Stronger assurance and auditing mechanisms to verify sustainability disclosures.
Ultimately, ISSB is not just about compliance; it represents a paradigm shift in how 
businesses account for their impact and resilience in a rapidly changing world.

Conclusion

Sustainability reporting has moved from being a voluntary, reputation-driven 
activity to a strategic, investor-focused necessity. The ISSB plays a central role in this 
transformation by providing a globally consistent, financially material, and investor-
relevant baseline for sustainability disclosures.
For companies, the importance of sustainability reporting under ISSB can be 
summarized as follows:
•	 It enhances transparency and comparability.
•	 It improves investor confidence and access to capital.
•	 It integrates sustainability with financial performance.
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•	 It strengthens risk management and long-term resilience.
•	 It positions businesses for regulatory compliance and competitive advantage.
In an era where global markets are increasingly shaped by sustainability challenges, 
ISSB-based reporting is not optional—it is essential. Businesses that embrace these 
standards will not only secure the trust of investors and stakeholders but also ensure 
their own survival and prosperity in the decades to come.
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Startup Loan Scheme in Nepal: Institutional Framework, 
Eligibility and Implementation Mechanism

Mandira Thapaliya
Manager, Deposit and Credit Guarantee Fund (DCGF)

 Introduction

Access to finance remains a major challenge for aspiring entrepreneurs in Nepal, 
especially those with innovative ideas but without collateral. Traditional banking systems 
typically require land or property as security, which many early-stage businesses lack. 
To overcome this barrier and promote entrepreneurship, the Government of Nepal 
introduced the Startup Loan Scheme under the Startup Enterprise Loan Operation 
Procedure, 2082. This initiative enables eligible startups to receive loans of up to NPR 
2 million at a concessional interest rate of 3 percent without requiring traditional 
collateral such as land or property. 
The policy reflects an effort to shift from asset-based financing to opportunity-based 
financing, particularly focusing on innovation, technology adoption, and employment 
generation. By easing access to capital, Nepal aims to strengthen its entrepreneurial 
ecosystem and support sustainable economic growth.

Institutional Structure and Fund Flow Mechanism

The startup loan scheme functions through a collaborative framework involving 
multiple institutions with specific roles and responsibilities.

Ministry of Industry, Commerce and Supplies (MoICS)

The Ministry of Industry, Commerce and Supplies plays a central policy-making and 
supervisory role in the startup loan program. It formulates procedures, sets eligibility 
standards, and approves the annual budget for the scheme. Its oversight ensures 
that the program supports broader national economic and development goals while 
maintaining policy coherence.

 Industrial Enterprise Development Institute (IEDI)

The Industrial Enterprise Development Institute (IEDI) is the primary implementing 
agency responsible for operational activities. IEDI announces application windows, 
receives project proposals, evaluates submissions, and recommends eligible startups to 
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partner banks. Public notices for applications are issued through national newspapers 
and the institute’s official channels, giving entrepreneurs approximately 21 days to file 
proposals following each public announcement. 

Commercial Banks and Deposit and Credit Guarantee Fund (DCGF)

After project approval, designated commercial banks disburse loans at the subsidized 
interest rate. Banks also monitor utilization of funds to ensure responsible use. To 
mitigate credit risks associated with lending to early-stage ventures, the Deposit and 
Credit Guarantee Fund (DCGF) provides credit guarantee coverage for loans extended 
under the scheme. This risk-sharing mechanism encourages greater participation by 
financial institutions in supporting startups.
Overall, the fund flow mechanism follows this sequence: the MoICS provides policy 
direction and funding; IEDI manages selection and recommendation; commercial 
banks disburse loans and monitor repayments; and DCGF provides loan guarantees.

Eligibility and Loan Terms

Eligibility Criteria

The startup loan scheme specifically targets early-stage and growing enterprises rather 
than well-established firms. Eligible applicants must meet several conditions under the 
operating procedure:
•	 The business must be legally registered as a private firm, partnership firm, company, 

or cooperative.
•	 The enterprise must have been registered for no more than 10 years.
•	 The annual turnover of the business must not exceed NPR 15 crore.
•	 Priority is given to ventures with innovative or technology-oriented components, 

such as new products, improved services, or efficient production methods.
•	 Firms involved primarily in importing goods for resale, holding or investment 

companies, and blacklisted entities are not eligible. 
These criteria aim to ensure that support goes to startups with growth potential and 
contributions to employment and technological advancement.

 Loan Amounts and Terms

Under the current procedure, eligible enterprises may receive loans ranging from NPR 
500,000 to NPR 2 million, with the minimum amount remaining unchanged and the 
upper limit revised due to budget constraints. The loan carries a fixed interest rate of 
3 percent per annum, a maximum repayment period of five years, and a grace period 
of up to one year before repayments begin. No traditional collateral is required, as the 
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project itself is treated as security, encouraging resource-constrained entrepreneurs to 
participate.
Funds are released in installments instead of a lump sum, ensuring that the money is 
used appropriately according to project needs and milestones.

Documents Required for Startup Loan Application

Applicants are required to submit complete and verifiable documents to support their 
proposals. Key documents typically include:

1.	 Business Registration and Renewal Certificates 
2.	 Permanent Account Number (PAN) and Tax Compliance 
3.	 Audited Financial Statements 
4.	 Citizenship Certificate of the Authorized Representative 
5.	 Evidence of Innovation or Technology Use 
6.	 Employee Salary Details 

Complete documentation enhances credibility, facilitating smoother evaluation and 
higher approval likelihood.

 Application Procedure

The application process begins with a public notice issued by IEDI through national 
newspapers and official digital platforms. Entrepreneurs must prepare project proposals 
and submit them within 21 days. Proposals must follow a specified format and include 
key details such as:

•	 Project objectives and purpose.
•	 Detailed cost estimates.
•	 Expected returns or revenue.
•	 Number of jobs expected to be created.
•	 A self-declaration confirming no prior receipt of government concessional 

loans
•	 Proposals can be submitted both online and offline, increasing accessibility for 

entrepreneurs across the country.

Evaluation and Approval Process

After submission, proposals undergo a structured evaluation process administered 
by IEDI. Initially, applications are screened for eligibility compliance with the 
requirements outlined in the procedure. Shortlisted applicants are then invited to 
present their business plans before an evaluation committee made up of government 
officials and industry and financial experts.
Presentations allow applicants to explain their business models, market potential, 
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and financial projections. The committee evaluates proposals based on criteria such 
as business status, growth potential, use of technology, sustainability, employment 
creation, and presentation quality. Projects that score at least 50 percent are 
recommended for loan approval. 
Following evaluation, partner banks conduct credit appraisals and site inspections to 
verify financial feasibility and capacity to repay the loan. Selected startups are notified 
and must contact designated bank branches within a specified period.

Implementation Progress of the Startup Loan Program

The Startup Loan Program in Nepal was first implemented under the Startup Enterprise 
Loan Operation Procedure, 2080, and it received strong participation from early-stage 
entrepreneurs across the country. During the initial phase, a total of 1,685 project 
proposals were submitted and carefully evaluated by an evaluation committee. Out of 
these, 394 proposals were shortlisted, 335 applicants presented their business plans, 
and 183 startups were ultimately recommended for concessional loans.
Following the successful implementation of the first phase, the government introduced 
the revised Startup Enterprise Loan Operation Procedure, 2081, which came into 
effect on Shrawan 30, 2081. Based on lessons learned from the previous year, several 
improvements were made to simplify the application process. Notably, the Industrial 
Enterprise Development Institute (IEDI) allowed entrepreneurs to submit project 
proposals through both online and offline modes, making the process more accessible.
By the final submission date of the second phase, 1,838 proposals were received 
through offline submission, while 3,320 proposals were submitted online, resulting in 
a total of 5,158 project proposals. The evaluation committee reviewed all submissions, 
shortlisted 1,314 proposals, and finally selected 661 startup enterprises for concessional 
loans
For the fiscal year 2082/83, the government allocated NPR 73 crore to support startups 
that use technology, create jobs, and add value to Nepal’s economy, demonstrating 
sustained commitment to fostering innovation and enterprise. 

Conclusion

The Startup Loan Scheme in Nepal represents a significant policy effort to bridge the 
financing gap faced by early-stage entrepreneurs. By offering concessional financing 
without traditional collateral requirements, the program addresses one of the key 
barriers to startup growth—limited access to capital.
The coordinated institutional framework, involving the Ministry of Industry, Commerce 
and Supplies, the Industrial Enterprise Development Institute, commercial banks, and 
the Deposit and Credit Guarantee Fund, ensures transparency, accountability, and 
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shared risk. Clearly defined eligibility criteria, a structured evaluation process, and 
phased disbursement mechanisms further enhance the scheme’s effectiveness.
While the program continues to evolve in response to fiscal realities and growing 
demand, it has the potential to contribute significantly to Nepal’s economic growth, 
innovation ecosystem, and sustainable employment generation if supported by 
consistent monitoring, policy refinement, and institutional collaboration.
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Principles of Deposit Guarantee
Achyut Panta

Deputy Manager, DCGF 

Intoduction

Along with the growing financial crisis & bank failures, the concept of deposit guarantee 
(insurance) is evolved to make stable financial safety net. Since 19th century, several 
attempts are made in several territories & jurisdictions to get current deposit guarantee 
system in the world. Now, It is being a mandatory instrument for robust financial 
mechanism in any jurisdictions. The dynamic development of financial system requires 
specific principles of deposit insurance that applies consistantly all over the world. 
Hence, the worldwide umbrella organization for deposit insurers, IADI has taken 
major initiative to introduce core principles for effective deposit insurance system. 

What is Deposit Guarantee?

Deposit Guarantee is the system which enhances public confidence towards the 
banking & financial system by protecting depositors against the failure of banking 
& financial institutions. It is widely termed as deposit insurance and also termed as  
deposit protection system in some jurisdictions.
International Association of Deposit Insurers (IADI) defined deposit insurance as a 
system established to protect depositors against the loss of their insured deposits in 
the event that a bank is unable to meet it's obligations to depositors.  As per the IADI 
core principles for Effective Deposit Insurance Systems, Deposit insurance refers to the 
financial protection for depositors against loss up to an insured amount in the event an 
insured deposit taking institution is unable to meet it's obligations to the depositors.

Development of Deposit Guarantee System

Current deposit insurance system in the world is the result of series of activities, 
initiatives and practices to maintain robust financial safety net in the world. After 
the financial crisis, New York State in USA adopted a bank obligation insurance 
program in 1829. From 1831 to 1858, five additional states adopted such insurance 
programs. However modern deposit insurance system in the world is initiated after the 
establishment of Federal Deposit Insurance Corporation (FDIC) in 1933 in America 
which is the first instituition of deposit insurance in central level. The words spoken 
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by US president Franklin Roosevelt on March 12, 1933, "After all, there is an element 
in the readjustment of our financial system more important that currency, more 
important than gold and that is the confidence of the people" depicts the picture of 
need of deposit insurance system at that period.
After 1960, the deposit insurance system was followed by India, Norway, Dominica, 
Philippines, Germany, Canada, Lebanan, Finland, Japan and so on. Now deposit 
insurance system is spread all over the world covering more than 120 jurisdictions. In 
Nepal, Deposit insurance system is started in 2010 AD in the name of deposit guarantee 
scheme.

Principles of Deposit Guarantee System

The international Association of Deposit Insurers (IADI) core principles for effective 
deposit insurance systems are well accepted principles for deposit guarantee and are 
intended for jurisdictions that wish to establish or enhance their deposit insurance or 
guarantee systems. 
The first set of Core Principles for Effective Deposit Insurance Systems were jointly 
issued by the International Association of Deposit Insurers (IADI) and the Basel 
Committee on Banking Supervision (BCBS) in June 2009. The Core Principles are 
used by jurisdictions as a benchmark for assessing the quality of their deposit insurance 
or guarantee systems and for identifying gaps in their deposit insurance(guarantee) 
practices and measures to address them. The Core Principles are also used by the 
International Monetary Fund (IMF) and the World Bank, in the context of the Financial 
Sector Assessment Program (FSAP), to assess the effectiveness of jurisdiction's deposit 
insurance systems and practices. The core principles were revised in 2014 for effective 
deposit insurance system in response to the lesson learnt from 2007-2009 great 
financial crisis. 
The Core Principles have again been revised ten years later, in 2024. This most recent 
update is infO{rmed by structural changes in the industry (e.g. digital innovation), 
the trend for increased involvement by deposit insurers in resolution and the lessons 
from the banking turmoil in March 2023, which marked the largest episode of systemic 
stress since the 2007 – 2009 global financial crisis. 
The brief summary of the latest IADI Core Principles for Effective Deposit Insurance 
Systems approved by the IADI Executive Council on 9 September 2025 is as below 
which includes 18 Core Principles(CPs) currently used as the global benchmark for 
financial safety nets.

•	 Principle 1: Public Policy Objectives

 The principal objectives of a deposit insurance system (DIS) should be to protect 
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depositors and contribute to financial stability. These must be formally specified and 
publicly disclosed. The design of the deposit insurance system reflects the system’s 
public policy objectives.

•	 Principle 2: Mandate and Powers 

The deposit insurer must have a clearly defined mandate  and the necessary powers to 
achieve its objectives. The mandates are classified into four categories.

•	 Pay Box Mandate
•	 Pay Box Plus wMandate
•	 Loss Minimiser Mandate
•	 Risk Minimiser Mandate

•	 Principle 3: Governance 

The deposit insurer should be operationally independent, transparent, and accountable. 
It must be insulated from external political or industry interference.

•	 Principle 4: Business Continuity Management 

The deposit insurer must have plans in place to maintain operations and discharge its 
responsibilities (such as making payouts) during a major operational disruption.

•	 Principle 5: Legal Protection 

There must be legal protection provided to the deposit insurer and its staff for actions 
taken in good faith in the performance of their duties.

•	 Principle 6: Recoveries

The deposit insurer must be recognized as a creditor in the bank liquidation process 
and have a clear right to recover funds paid out to depositors.

•	 Principle 7: Membership 

Membership in the deposit insurance system should be compulsory for all insured 
deposit-taking institutions.

•	 Principle 8: Coverage 

The scope and level of coverage must be clearly defined in law, credible, and cover the 
vast majority of retail depositors while leaving some funds exposed to maintain market 
discipline.

•	 Principle 9: Funding for the Deposit Insurer 
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The deposit insurer should have readily available funds and funding mechanisms, 
including assured liquidity funding arrangements, in place as necessary to meet its 
mandate. Responsibility for paying the cost of deposit insurance should be borne by 
the member institutions of the deposit insurer.

•	 Principle 10: Public Awareness 

In order to protect depositors and contribute to financial stability, the public should be 
infO{rmed about the benefits and limitations of deposit insurance on an ongoing basis 
and in the event of a failure of an insured deposit-taking institution.

•	 Principle 11: Crisis Preparedness and Management 

The deposit insurer should have in place an effective framework to ensure it is at all 
times prepared to respond to the potential and actual failure of insured deposit-taking 
institutions and should have in place an effective framework with other financial safety 
net participants to ensure communication and coordination.

•	 Principle 12: Dealing with Parties at Fault in a Failure 

The individuals that may be responsible for, or may have contributed to, a failure of 
an insured deposit-taking institution should be held accountable for their actions or 
omissions. The deposit insurer, or other relevant authority, should be provided with 
the power to seek legal redress against those parties at fault in the failure of an insured 
deposit-taking institution.

•	 Principle 13: Early Detection and Timely Intervention 

The supervisor and/or deposit insurer must have powers to intervene in a bank early 
enough to prevent failure or minimize losses.

•	 Principle 14: Failure Resolution 

A resolution regime should ensure the effective resolution of an insured deposit-taking 
institution that is no longer viable, or likely to be no longer viable, in a manner that 
protects insured depositors against losses, minimises disruptions in their access to 
insured deposits, and contributes to financial stability.

•	 Principle 15: Reimbursement 

Depositors must be paid back promptly. The global standard target is for the majority 
of depositors to have access to their funds within 7 working days.

•	 Principle 16: Use of the Deposit Insurance Fund in Resolution 



304 ;~hLjgL . @)*@

The conditions for the use of the deposit insurance fund to manage the resolution of 
failed insured deposit-taking institutions should be clearly set out in law and publicly 
disclosed.

•	 Principle 17: Financial Safety Net Cooperation, Coordination & 
InfO{rmation Sharing

The deposit insurer should be part of a formal framework within the financial safety 
net for cooperation, coordination, and infO{rmation sharing. The framework sets the 
individual and joint responsibilities of the financial safety net participants and how 
these participants discharge these responsibilities in a coordinated and cooperative 
manner.

•	 Principle 18: Cross-border Cooperation, Coordination & InfO{rmation 
Sharing

Where there is a material presence of foreign insured deposit-taking institutions in a 
jurisdiction, formal cooperation coordination and infO{rmation sharing arrangements 
should be in place between deposit insurers and, where necessary, with other financial 
safety net participants of the institutions’ home and host jurisdictions, as needed to 
ensure that they are at all times prepared to respond to the potential and actual failure 
of insured deposit-taking institutions in a cooperative and coordinated manner.

Conditions Affecting the Effective Implementation of the Core Principles

The publication of IADI relating to Core Principles for Effective Deposit Insurance 
Systems listed the following conditions that have a direct impact on the effective 
implementation of the Core Principles.

a)	 the degree of moral hazard
b)	 Financial safety net coordination and cooperation
c)	 Stucture of the financial system
d)	 Macroeconomic conditions
e)	 The legal framework and judicial system, in general
f)	 Creditor hierarchy and depositor preference
g)	 The existence of an effective accounting, auditing and disclosure regime
h)	 Financial inclusion
i)	 Fintech & digitalisation
j)	 Climate change and Environmental, Social and Governance(ESG) 
factors
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Conslusion

Deposit guarantee system is a financial safety mechanism conducted to protect 
depositors in the case of bank failure. It promotes public confidence towards the 
financial system and enhances the financial stability in specific jurisdictions. IADI 
Core principles for Effective Deposit Insurance Systems approved by IADI Executive 
Council is widely accepted principles for deposit guarantee/insurace/protection in 
most of the jurisdictions in the world. The effective deposit guarantee practices should 
evolve over time with changes in the industry and as lessons are learned to make it 
relevant & practical.
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Korea Credit Guarantee Fund
						      Ruchi Shrestha
						      Deputy Manager, DCGF

Korea Credit Guarantee Fund (KODIT) is a quasi-sovereign financial institution in 
Korea established in 1976 and plays a pivotal role in supporting small and medium 
enterprises (SMEs) as a policy arm of the Korean government and Financial Services 
Commission. Since establishment, KODIT has concentrated on supporting enterprises 
in Korea with its comprehensive financial services to its hundreds of branch offices in 
credit guarantee and credit insurance. By facilitating liquidity flow to SMEs, KODIT has 
contributed to virtuous cycle of funds which led to growth of not only the enterprises 
but also the balanced development of the Korean economy.
KODIT has been a reliable partner to SMEs in the past 40 years. In particular, the 
Company has been supporting SMEs to overcome the national crisis by responding to 
the rapidly worsening business environment preemptively during the Asian financial 
crisis in 1997 and the global financial crisis in 2008, as well as the recent COVID-19 
pandemic. In this regard, KODIT provided credit guarantees of USD 63.8 billion in 
2022 to facilitate a faster and stronger economic recovery during the pandemic and 
underwrote USD 15.4 billion of credit insurance to strengthen the role as a safety net 
for SMEs.
KODIT strives to make a paradigm shift from a conglomerate-dominated economy to 
a SME-oriented one and aims to drive inclusive and sustainable growth for the national 
economy of Korea. To this end, KODIT has set up its business goals: “Supply USD 
78.18 billion in credit guarantees for innovative growth industries”,
KODIT unveiled a new vision in 2023 by adding a phrase “Beyond Guarantee” to its 
previous vision to show its aspiration to become a one-stop financial service provider 
going above and beyond guarantee. In consideration to this KODIT set one of the 
business goals: “Supply USD 78 billion in credit guarantees for innovative growth 
industries.

Management: Board of Policy

The board consists of 12 members including the Chairman & CEO of KODIT; 
governmental officials from the Financial Services Commission (FSC), the Ministry 
of Economy and Finance (MOEF), and the Ministry of SMEs and Startups (MSS); 
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executives from the Bank of Korea, the Industrial Bank of Korea, and other financial 
institutions; and representatives from the Federation of Enterprises. The board is 
chaired by the Chairman & CEO of KODIT. The board has regular meetings held in 
February and November, and extraordinary meeting in case of necessity.
The Board of Policy decides on KODIT’s major policies through enacting essential 
regulations. Matters for deliberation and decision include revisions to articles of 
association and operational guidelines, budget compilation, and establishment of 
operational plans. 

Board of Directors

Members of the board include the Chairman & CEO, deputy president, senior 
executive directors, and senior non-executive directors. The board is chaired by the 
Chairman & CEO, who is appointed by the president of Korea and has the authority to 
appoint other executive directors. The CAE (Chief Audit Executive) nominated by the 
president of Korea attends board meetings. The Board of Directors meet every week 
on a regular basis.
The Board of Directors deliberates on significant issues related to the operation of 
KODIT following the articles of association and operational guidelines. The Board 
of Directors resolve major issues concerning credit guarantee, guaranteed obligation, 
asset management, and investment. 

Capital Fund

USD 9 billion at the end of 2023.
•	 With combined contributions of USD 1.1 billion, 
•	 USD 65 million from the government and 
•	 USD 1.03 billion from financial institutions and businesses.

Financials

•	 Credit Guarantee Statement of Financial Position ( Assets & liabilities)
•	 Total Capital Funds: USD 9.1 Billion
•	 Total Liabilities & Capital Funds: USD 11.8 Billion

Credit Guarantee Statement of Financial Operations

•	 Program Net Cost: USD 679 Million
•	 Management Cost: USD 110 Million
•	 Interest Income:  USD 214 Million
•	 Contribution Revenue: USD 906 Million
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Credit Guarantee Statement of Changes in Net Assets

•	 Net Assets: USD 12.77 Billion

KODIT offers 11 types of guarantees. They are: 

•	  Guarantee for Bank Loan, 
•	 Guarantee for Payment Warrant of Bank, 
•	 Guarantee for Corporate Bond, 
•	 Guarantee for Tax and Duty, 
•	 Guarantee for Commercial Bill, 
•	 Guarantee for Loans from Non-banking Financial Institution, 
•	 Guarantee for Lease, 
•	 Guarantee for Surety Bond, 
•	 Guarantee for Transaction Liability, 
•	 Guarantee for Acceptance of Trade Bill and 
•	 Guarantee for Secured Loan.

 Outstanding guarantee of manufacturing, wholesale & retail accounted for 32.8% and 
35.7% respectively, making up 68.5% of the total.
KODIT’s guarantee priority was 

•	  Startups, 
•	 Exporters, 
•	 New deal enterprises, 
•	 Businesses contributing to job creation and 
•	 Retention, key industries, etc. 

 As a result, guarantee supplies for the priority sectors increased was USD 52.2 billion.

Green Guarantees:

As part of an effort to accelerate transition to a carbon-neutral (Net-Zero) economy, 
KODIT has been providing guarantees for new and renewable energy businesses. As of 
the end of 2023, a total of 106 enterprises received USD 118 million in new guarantees.

Refinance Guarantees for Micro and Small Enterprises 

KODIT introduced refinance guarantee for COVID-affected Micro and Small 
Enterprises to relieve burden of high interest rates. KODIT newly provided guarantees 
worth USD 724 million to 16,276 businesses in 2023. KODIT served as a robust 
safety-net, with special guarantees designed to help businesses recover from hardship 
caused by continued economic uncertainties. It temporarily reduced guarantee fee to 
respond to high borrowing costs, and introduced special guarantee aimed at reducing 
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financing cost.
KODIT has increased non-face-to-face guarantee services by adopting consumer-
centered business process, cutting down the time taken to approve guarantees. KODIT 
created a system where customers can readily access digital guarantee services. It has 
handled an estimated 580,000 cases digitally, from guarantee application, electronic 
contracting to document submission and others, significantly improving customer 
experience. In 2022, KODIT launched RPA (Robotic Process Automation) system to 
increase work efficiency with non-face-to-face, digital process and unveiled 10 action 
plans on digital transformation-driven efficiency.

Financial Innovation: Easy-one Guarantee

KODIT built a digital credit guarantee platform in 2020 and launched an online 
guarantee product, Easy-one. It is an online exclusive product combining customers’ 
online application, interview and electronic contracting with KODIT’s on-site 
inspection. A business can apply for guarantee via KODIT’s digital platform (on PC or 
mobile), without a branch visit.
Trust-on Guarantee Amount in compliance with the policy to increase transparency of 
public fund use, KODIT introduced Trust-on Guarantee, a platform-based guarantee 
restricting use of the loan for purposes other than intended. The use of funds is 
monitored real time through the platform and the product ensures transparency of 
policy funds and contributes to relieving SMEs’ capital shortages.

Start-up Support

In 2017, KODIT set up “4.0 Business Start-up Department”, a dedicated unit for 
handling of startup support in the headquarters and 10 business branches dedicated 
to providing financial and non-financial support, from credit guarantee, investment, 
credit insurance, accelerating to consulting across the nation. 
In 2019, two startup branches were added and 76 professionals with an ability to assess 
startups were assigned to the 10 branches. 
In 2020, KODIT's old office building was transformed into startup incubator and 
accelerator named “Front 1”. Soon after that, office space for early-stage startups was 
built laying the foundation for balanced growth of local startups. KODIT has a variety 
of financial and non-financial incubating programs, which are offered to 23 businesses 
selected from startup assessment. By replacing the former start-up incubator, “Start-
up Dream Center” and two regional incubators with “NEST Space”, KODIT secured 
inclusive infrastructure for startups.
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Growth Support Program for Promising Startups

To systematically nurture startups, KODIT operates a guarantee program tailored to 
growth stage. The “Promising Startups Growth Support Program” consists of 4 credit 
guarantee programs – 

•	 Guarantee for Pre-Stage Startup, 
•	 Guarantee for New Startup, 
•	 Guarantee for Early-Stage Startup, and 
•	 Guarantee for Growth Stage Startup.

 In 2023, KODIT provided an estimated amount of USD 2.9 billion under this program.

Equity Investment: Guarantee-aligned Equity Investment

As part of a follow-up measure on the government’s “Measures to Improve 
Competitiveness of SMEs” unveiled in 2004, KODIT launched an investment business 
in 2005, but it suspended new investment in 2011 because the National Assembly and 
the Board of Audit & Inspection concluded that the business lacked sufficient legal 
basis.
To help promising businesses with limited ability to raise capital in the private 
investment market improve access to financing and financial structure, KODIT 
amended the Korea Credit Guarantee Act in May 2013, creating a legal ground to 
regularize guarantee-aligned equity investment business. The business was resumed in 
2014. KODIT invested USD 41 million in 55 SMEs from the start of the investment 
in 2005 to 2010. Since the guarantee-aligned equity investment became an official 
business in 2014, KODIT has invested USD 359 million in 704 SMEs. As of the end of 
2023, USD 268 million were invested in 557 businesses.

Credit Insurance 

KODIT introduced credit insurance service in accordance with Article 61-2 of the 
SME Promotion Act in 1997. The service has served as a social and economic safety 
net by preventing SMEs’ chained bankruptcies caused by buyers’s failure to pay. It also 
has helped businesses improve competitiveness, serving as a ladder of growth. KODIT 
introduced “Corporate Bill Insurance” in 1997 and “Accounts Receivable Insurance” 
in 2004 in order to protect SMEs from financial difficulties arising from dishonored 
commercial bills or non-payment of account receivables. By 2015, credit insurance was 
expanded to all sectors except those that deemed inadequate. KODIT currently has 10 
insurance centers and 2 insurance payment centers dedicated to providing efficient and 
professional insurance service.
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Infrastructure Credit Guarantee: 

Korea Infrastructure Credit Guarantee Fund (KICGF) was established to provide 
credit guarantee to private operators of PPPs (Public-Private Partnerships) when 
they need financing from financial institutions or issue infrastructure bonds, thereby 
contributing to economic growth and expansion of infrastructure in accordance with 
the Act on Public-Private Partnerships in Infrastructure enacted on August 3, 1994. 
Initially, KICGF was operated by three institutions- 

•	 Korea Development Bank (KDB), 
•	 Korea Technology Credit Guarantee Fund (KOTEC), and 
•	 Korea Credit Guarantee Fund (KODIT) 

But when the relevant Act was amended in January 1999, KODIT became the sole 
operator of the Fund. The objective of Infrastructure Credit Guarantee is to set up and 
operate the fund, conduct research and development on private investment, issue letter 
of intent (LoI) for guarantee, and exercise the right to recourse. As of the end of 2023, 

•	 Capital fund -USD 741 million (An increase of USD 59 million from the 
previous year.)

•	 Cumulative government contribution - USD 434 million and 
•	 Retained Earnings - USD 287 million.

Default & Debt Collection

The default rate in 2023 stood at 3.3%, on a par with the pre-pandemic level despite 
difficult economic conditions fueled by high inflation and a strong dollar. 

Debt Collection Management

KODIT is building up its fundamental property with efficient management and 
collection of recourse debts. Managing recourse debts is the largest sources of KODIT’s 
revenues apart from guarantee fees and is essential to laying the foundation for 
sustainable business management. Whereas in the past KODIT focused on expanding 
fundamental property by increasing debt collection, it now puts an emphasis on 
helping the debtors stand on their feet. KODIT has been working hard to strike a right 
balance between debt collection and helping debtors recover. In 2023, the amount of 
subrogation payment was USD 1.3 billion, increasing USD 442 million from USD 892 
million a year earlier. As debtors’ ability to pay back deteriorated by high inflation, high 
interest rate, and a strong dollar in the aftermath of the pandemic, KODIT made multi-
faceted effort to improve debt collection. This includes expanding a business restart 
program, principal reduction of micro enterprises applying for credit rehabilitation 
and recovery. As a result of the company-wide efforts, total debt collection in 2023 



312 ;~hLjgL . @)*@

reached USD 245 million.

Risk Management

KODIT set up an integrated risk management system to efficiently manage its 
fundamental property and make better policy decisions. KODIT can flexibly deal with 
challenges arising from constantly changing economic environments.

Integrated Risk Management System 

The objective of the Integrated Risk Management System is to measure and control 
risk factors by category:

•	  Credit risk, 
•	 Liquidity risk, 
•	 Operational risk
•	 Treasury risk. 

 KODIT is keeping guarantee portfolio to efficiently control the risk and has a step-by-
step crisis management scenario in place based on its analysis and forecast of changes in 
business environment. The yystem is composed of the Credit-VaR system to measure 
credit risks, the operational multiple management system to manage liquidity risks, and 
the operational risk management system to control internal and external operational 
risks.

Management Consulting 

As part of management support to improve business competitiveness, KODIT provides 
•	  Consulting, 
•	 Employee training program, 
•	 Management guidance and 
•	 SME certification 

 Depending on purpose and the sector KODIT’s consulting is divided into 
•	  Management consulting, 
•	 Specialized consulting and 
•	 Data consulting  

Professional consultants assess challenges faced by a business to provide customized 
solution containing areas for improvement.
Management Consulting diagnoses general difficulties related to corporate management 
such as management strategy, marketing, finance & accounting and ESG management. 
In 2023, KODIT executed 253 management consulting tasks.
Specialized Consulting Specialized Consulting provides solutions to resolve business 
challenges in certain areas such as overseas expansion, technology development, 
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intellectual property, raising investment and rechallenge support. In 2023, KODIT 
executed 366 specialized consulting tasks. 
Data Consulting is linked to big data from KODIT’s main businesses, such as credit 
guarantee and credit insurance. In 2023, KODIT provided 18,505 data consulting 
services, from CRC (Credit Risk Control) Consulting, CRM (Customer Risk 
Management) Consulting to BIR (Business Insight Report) Consulting. 

Training Program 

KODIT provides online and in-person training customized to SME executives and 
employees. The lessons can be applied immediately to improve job performance and 
management. In 2023, KODIT provided 15 training programs. 

Provision of Management InfO{rmation 

KODIT provides infO{rmation SMEs may find helpful in operating business, in the 
forms of booklets, electronic documents and video clips free of charge. This includes 
the latest business trends, video lectures focusing on practical management knowledge 
and actual cases, monthly newsletters on KODIT’s policy and latest activities. 

International Cooperation:

Through continued infO{rmation sharing and personnel exchange with international 
organizations, governments and credit guarantee institutions around the world on the 
topics ranging from credit guarantee schemes to SME support and financing, KODIT 
has been expanding its global network. In 2023, it set up the “International Cooperation 
Center”, a dedicated division for handling global affairs to expand its global footprint. 
The Center went beyond the boundaries of conventional international cooperation and 
delivered successful outcomes, highlighting KODIT’s excellence in the global arena.

Expanding Global Network

In an effort to expand its global network, KODIT carried out a variety of new projects 
led by multilateral development banks. This includes inviting a group of Indian 
government officials to share KODIT’s expertise in green finance at the request of 
the World Bank, hosting a seminar on credit guarantee scheme and financial support, 
particularly for Bangladesh PKSF, an organization dedicated to poverty eradication. In 
addition, KODIT executed a secondment MOU with the Asian Development Bank, 
becoming Korea’s first credit guarantee institution to send a talented employee to an 
international organization as part of an effort to strengthen collaboration.
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Participation in Global SME Finance Forum

KODIT has been presenting various topics and best practices at international forums 
and seminars, making the world realize the excellence of Korea’s credit guarantee 
scheme. Its chairperson was invited to the AECM annual meeting 2023 to deliver a 
keynote speech on “Korea’s regulatory way-forward for SMEs and KODIT’s business 
support”, becoming the first keynote speaker from an Asian Credit Guarantee 
Institution. On behalf of KODIT, he also attended ACSIC Annual Conference as a 
key speaker to talk about success of KODIT’s guarantees and showcase new lines of 
business, such as BASA and green finance, promoting Korea’s credit guarantee scheme 
before global audience.

Global Knowledge Sharing

KODIT has been sharing its credit guarantee expertise with international organizations 
and developing countries, contributing to expansion of the Korean government-
led economic cooperation programs. In 2023, it invited working level government 
officials and employees of policy financing institutions in Vietnam and Cambodia to 
the policy financing seminar and sent its employees to Cambodia’s CGCC (Credit 
Guarantee Corporation of Cambodia) to help the Corporation prepare an application. 
KODIT has been hosting knowledge sharing seminars, which include, tailored 
training programs on guarantee schemes for officials from international organizations 
and foreign guarantee institutions. In 2023, it held online and in-person seminars for 
new partners in Middle East (Egypt, UAE and Oman), Caucasus (Armenia and the 
Republic of Azerbaijan) and Central Asia (Uzbekistan). KODIT has been working to 
reflect the needs of foreign guarantee institutions in its seminar materials and to build 
a more systematic knowledge sharing system.

Global Knowledge Sharing in 2023

Category Organisation
Guarantee expansion CGC Egypt
Green Finance Officials from World Bank & Indian 

delegation on mission to study SME 
Policy

Start-up Support CGC Malaysia
Introduction of guarantee scheme Ministry of Economy of the Republic of 

America
Start-up support EBRD- Egypt KSP participants
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Green Finance Taiwan’s SME & Startup Administration 
( SMESA)

P-CBO Delegation from Abu Dhabi’s Department 
of Community Development

Corporate evaluation Credit Guarantee fund of Mongolia
Guarantee expansion Officials from Oman’s Authority for 

SME Development & Asia’s developing 
economies

Introduction of guarantee scheme Officials from the Ministry of Finance 
of Indonesia, OJK and ADB Bangladesh 
PKSF participants
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Job Displacement and AI: Redefining Office 
Work from a Global Lens to Nepal's Reality

Raju K.C.
Officer-DCGF

Introduction

Artificial Intelligence (AI) is no longer a distant technological promise—it's here, 
rapidly transforming how offices operate across the world. With its growing ability to 
automate repetitive administrative chores, power through complex data analysis, and 
aid decision-making, AI is rapidly altering job structures across industries. According 
to a McKinsey Global Survey, 78% of organizations now use AI in at least one business 
function, a significant jump from 55% in 2023 (McKinsey & Company, 2024). This 
signals not just a technological leap, but a pivotal economic and societal shift.
The contradiction is clear: while the World Economic Forum's Future of Jobs Report 
2025 indicates that 40% of employers expect to reduce their workforce where AI 
can automate tasks, it also projects the creation of 11 million new jobs driven by 
technological advancements. This means the nature of work will not disappear—it will 
evolve.
Key AI strategies are underway in developed countries such as the US, Germany, 
Singapore, and Japan. For emerging economies like Nepal, impacts may be wide-
ranging. Although Nepal is still in the early stages of AI adoption, particularly outside 
the tech sector, industries such as banking, insurance, government administration, 
and IT outsourcing are beginning to see clear signs of automation. This raises several 
crucial questions: Which office jobs are most at risk in Nepal? What new job avenues 
will emerge? How can workers, companies, and policymakers prepare?

How AI Is Changing Office Work: Global and Nepali Perspectives

In leading economies, AI is deeply woven into everyday office workflows, including:
•	 Administrative tasks: Chatbots, scheduling assistants, and digital document 

management systems streamline daily routines.
•	 Data handling: AI performs large-scale analytics and generates detailed 

business reports at a speed and accuracy human workers cannot match.
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•	 Decision support: Advanced predictive algorithms offer businesses a new 
edge in forecasting and planning.

As of mid-2024, PwC's research indicates that AI handles a significant portion of routine 
office tasks, with 49% of technology leaders reporting that AI is "fully integrated" into 
their companies' core business strategy (PwC, 2025). This integration has led to a 
transformation in job roles, for instance, junior accounting positions now require 
oversight of AI-driven tools rather than handling basic bookkeeping duties. Similarly, 
human resources departments increasingly utilize AI-powered platforms to shortlist 
candidates and schedule interviews, allowing recruiters to focus on more strategic 
aspects of talent management. In customer service, chatbots and virtual assistants 
manage routine client inquiries, freeing human agents to resolve complex or sensitive 
issues. Project managers now use AI tools to automate scheduling, monitor workflow, 
and predict project risks, streamlining coordination and decision-making. 
In Nepal, AI adoption is slower yet steadily progressing. Banks and financial institutions 
are introducing AI-powered chatbots for customer queries, while insurance companies 
experiment with automated claim processing. The government’s Digital Nepal 
Framework outlines ambitions to use AI for document digitization, citizen services, 
and fraud detection. Additionally, the National AI Policy 2081 (2025) is currently 
under discussion as a draft. The draft policy emphasizes workforce upskilling, ethical 
AI deployment, and digital infrastructure development, aiming to guide AI adoption 
in ways that support economic growth while preparing the workforce for emerging 
technology-driven roles (D4D Nepal, 2025).

Worker Sentiments: Anxiety and Opportunity

The StanfO{rd HAI 2025 AI Index Report reveals a rising global awareness of AI, with 
67% of people stating they have a solid understanding of the technology. Additionally, 
66% believe AI will bring considerable changes to their daily lives within the next three 
to five years. Despite this optimism, only about 36% of respondents think AI is likely to 
replace their jobs during the same period. This indicates a combination of hope for AI’s 
benefits alongside concerns about job security and employment impacts (StanfO{rd 
HAI, 2025).
In Nepal, awareness of AI is still blossoming, particularly among younger office staff 
and professionals in service-oriented roles. As AI technologies increasingly take over 
tasks traditionally performed by humans, a growing sense of anxiety about job security 
is becoming evident. With limited understanding of AI’s full potential and impact, 
uncertainty and concern continue to linger across the workforce.
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 Evolving Job Market: What’s Rising and What’s Declining

The evolving job market in 2025 is being significantly reshaped by AI and digital 
technologies, leading to the decline of some roles while driving growth in others that 
require specialization, creativity, and technical expertise. 
Here is a clear breakdown of the top 10 fastest growing and top 10 fastest declining jobs 
according to the World Economic Forum's 2025 Future of Jobs Report:

Rank Top 10 Fastest Growing Jobs Top 10 Fastest Declining Jobs
1 AI and Machine Learning 

Specialists Bank Tellers and Related Clerks

2 Sustainability Specialists Postal Service Clerks
3 Business Intelligence Analysts Cashiers and Ticket Clerks
4 InfO{rmation Security Analysts Data Entry Clerks
5 Fintech Engineers Administrative and Executive Secretaries
6 Data Analysts and Scientists Material-Recording and Stock-Keeping 

Clerks
7 Robotics Engineers Accounting, Bookkeeping and Payroll 

Clerks
8 Electrotechnology Engineers Legislators and Officials
9 Agricultural Equipment 

Operators Statistical, Finance and Insurance Clerks

10 Digital Transformation 
Specialists

Door-To-Door Sales Workers, News and 
Street Vendors, and Related Workers 

Source: - World Economic Forum. (2025).

 Preparing the Workforce: Practical Strategies

For Employees
•	 Boost Data literacy: Most jobs will soon require the ability to work with data, 

making data literacy foundational.  
•	 Enhance Emotional intelligence: Human skills like empathy remain 

irreplaceable even in AI-driven workplaces.
•	 Develop Complex Problem-Solving Skills: The ability to tackle non-routine 

challenges alongside AI tools adds career resilience.
•	 Adapt Through Short Courses: NGOs, government institutes, and private 

training centers in Nepal can expand access to quick upskilling options, offered 
in both Nepali and English.
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For Employers
•	 Reskilling Investment: Amazon has invested over $1.2 billion globally to 

upskill more than 700,000 employees by 2025 (Amazon, 2025). Nepal’s private 
sector could launch similar industry-academia partnerships to train workers. 
Government of Nepal could also initiate the reskilling program to civil servants

•	 Hybrid Workforce Planning: Assign repetitive work to AI, reserving complex, 
context-rich decisions for humans.

•	 Automate in Phases: Gradual implementation helps keep employee morale 
steady and operations stable during transitions.

Policy Recommendations

•	 Revamp Education & Skills Development:  Adapt global best practices such 
as Singapore’s SkillsFuture model to promote lifelong learning (SkillsFuture, 
2022). Integrate AI literacy, coding, and digital problem-solving into secondary 
and higher education curricula, and expand vocational programs in areas like 
data analytics, human–AI collaboration, and AI ethics.

•	 Create Safety Nets: Establish an AI Transition Fund to support retraining, 
reskilling, and income assistance for workers displaced by automation 
(Brookings, 2022). Broaden the Prime Minister Employment Program to 
include technology-focused training for vulnerable groups, and provide tax 
incentives for private-sector AI skill development initiatives ( GoN, 2023).

•	 Ethical AI Governance: Develop and enfO{rce regulations ensuring 
transparency, fairness, and accountability in AI use. Create an independent 
oversight body to monitor AI’s labor market effects and workplace ethics 
compliance (D4D Nepal, 2025).

•	 Bridge the Digital Divide: Invest in rural broadband infrastructure to bridge 
the digital divide, and promote AI tools in Nepali and other local languages to 
enhance participation from diverse communities (Digital Nepal Framework, 
2019; D4D Nepal, 2025).

Conclusion

AI is not simply a job destroyer—it's a job reshaper. While certain office roles in 
Nepal and globally will decline, new, higher-value opportunities will emerge for those 
prepared to adapt. For Nepal, the challenge lies in scaling AI adoption responsibly 
while ensuring workers especially in clerical and service roles are not left behind.
History suggests that technology ultimately creates more jobs than it eliminates. But 
this positive outcome requires proactive upskilling, continuous learning, targeted 
policies, and a cultural shift toward embracing AI as a partner rather than a competitor.
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As Microsoft CEO Satya Nadella puts it: “The choice isn’t between humans and AI, but 
between humans with AI and humans without” (Nadella, 2023).
The future of work in Nepal and around the globe will be shaped not by fear of AI, but 
by how we adapt to it. By investing in skills development and embracing human–AI 
collaboration, we can turn job displacement risks into pathways for innovation and 
growth. With adaptability, creativity, and a balanced approach, workplaces in Nepal 
and worldwide can thrive in this new era, ensuring technology serves as a bridge to a 
better future for all.
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Cybersecurity and Deposit Guarantee in 
Nepal's Digital Era

Ashish Poudel
Assistant Officer-DCGF

1. Context 

In Nepal, money isn't just about waiting in line at the bank or signing passbooks 
anymore. It moves at the speed of a click now, thanks to mobile banking apps, QR 
codes on small tea shops, and internet banking portals. Whether it’s a farmer in Sarlahi 
receiving remittance on a phone or a student in Kathmandu paying tuition with a QR 
scan, Nepal’s financial life is turning digital.
By mid-March 2025, Nepal had more than 58 million deposit accounts, supported by 
26.7 million mobile banking users and over 2 million internet banking users. The total 
value of electronic transactions almost tripled in just five years from Rs 34 trillion in 
FY 2020/21 to a staggering Rs 98 trillion in FY 2024/25. Mobile banking grew more 
than tenfO{ld, and QR payments skyrocketed nearly 50 times. It's clear that Nepal is 
moving from cash to clicks at a record pace.
But every jump has a dark side. Cybercriminals are more likely to target our money 
as it becomes more digital. Nepal has already had a taste of this: the 2019 ATM heist 
by foreign hackers, scams that used mule accounts to move crores across borders, and 
the hacking of the "Hello Sarkar" government portal, where 50 GB of citizen data was 
stolen and sold online. For regular savers, these kinds of headlines make them ponder: 
Is my money really safe?
This is where the Deposit and Credit Guarantee Fund (DCGF) steps in. It currently 
protects deposits up to Rs 500,000 per person, ensuring that even in times of crisis, 
small savers don’t lose everything. Yet deposit guarantees were built for an older risk of 
bank failure; In today's world, the risk isn't just going bankrupt; it's also hackers on the 
other side of the world.
This article looks at a question that is very relevant right now: how can deposit guarantee 
and cybersecurity work together in Nepal's digital age? 
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2. Understanding DCGF and Its Role in Nepal

The Deposit and Credit Guarantee Fund (DCGF) was established under the Deposit 
and Credit Guarantee Fund Act, 2073, with the mission of safeguarding depositors’ 
funds and promoting stability in Nepal’s banking sector. DCGF provides coverage 
for natural persons’ deposits in ‘A’ Class commercial banks, ‘B’ Class development 
banks, ‘C’ Class finance companies, and ‘D’ Class microfinance institutions, up to NPR 
500,000 per depositor per institution. DCGF builds trust, encourages saving, and keeps 
the economy stable by making sure that deposits are safe even if a bank goes bankrupt.
The fund gets its money from member banks, who pay 0.16% of their guaranteed 
deposits in premiums every year. In the event of liquidation, the DCGF compensates 
eligible depositors based on lists provided by the liquidator, ensuring a transparent and 
timely claims process. This framework has worked especially well for small depositors, 
who make up a large part of Nepalese banks' customers. It gives them peace of mind 
that their savings are safe even when the economy is unstable.
The rise in the use of mobile banking and e-wallets in Nepal's financial system shows 
how important DCGF is becoming. The fund helps reduce the risks that come with 
financial instability by giving depositors a safety net. It also encourages financial 
inclusion, especially among low-income and rural people. But as banking becomes 
more digital, new risks arise, especially cyber threats. To keep depositors' trust, banks 
need to take extra steps.

3. Digital Transformation in Nepal’s Financial System

People in Nepal are changing the way they handle money in a big way.  By the middle 
of 2025, Nepal had more than 58 million deposit accounts. This was possible because 
26.7 million people used mobile banking and more than 2 million people used internet 
banking. The total value of electronic transactions has almost tripled in just five years, 
going from Rs 34 trillion in FY 2020/21 to Rs 98 trillion in FY 2024/25. Over the past 
two years, QR-based payments have grown by 230% in volume and 210% in value. This 
shows how quickly digital payments are becoming a part of everyday life.
Nepal has made a lot of progress compared to its neighbor India, though the scale is 
different. India's Unified Payments Interface (UPI) handles more than 640 million 
transactions every day in real time. This makes even small-town transactions digital 
payments right away. India's financial inclusion index has risen to 67% in 2025, and 
more than 85% of households now have smartphones. Digital payments have also 
grown into a multi-trillion-dollar industry. Nepal is catching up quickly, even though 
it has a smaller population and a less developed infrastructure. This shows that digital 
financial services can move forward quickly even in a developing economy if they have 
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the right policies and technology.
Nepal is part of a larger trend around the world. The World Bank's Global Findex 
Database 2025 says that about 79% of adults around the world now have access to 
formal financial services. This is up from 51% in 2011. Mobile wallets, online banking, 
and QR-based payments are now common in Asia and Africa. These changes are 
changing the way people do business and making it easier for everyone to get money. 
Nepal's growth follows these global trends, showing that even people in remote areas 
can now get financial services without having to go to a bank branch.
Both public and private efforts have helped the country's digital financial growth. 
The Digital Nepal Framework and NRB's Payment Systems Directive 2076 are two 
examples of programs that promote interoperability, security, and the use of digital 
platforms. Banks and fintech companies are coming up with new ideas quickly, like 
mobile wallets, digital lending platforms, and integrated payment systems. This makes 
sure that digital finance reaches people in both cities and rural areas. But there are still 
problems that need to be solved in order for this growth to be truly sustainable: people 
need to learn how to use technology, there are risks to cybersecurity, and there are gaps 
in infrastructure.
Nepal is going from ledger books to cloud-based ledgers. The financial system is getting 
faster, easier to use, and more open to everyone. The digital revolution opens up huge 
possibilities for growth and efficiency, but it also creates new risks that need to be 
carefully managed, especially now that millions of depositors' savings are at the mercy 
of digital networks.

 4. Contemporary Cybersecurity Threats to Financial Stability

Nepal's financial system is going digital, which brings with it a whole new set of 
risks. Cybersecurity is no longer just a technical issue for IT teams; it is now a major 
problem for keeping the economy stable. Every time you make a mobile payment, 
scan a QR code, or transfer money online, you could be giving fraudsters, hackers, and 
cybercriminal networks a way in. A small breach can make depositors lose trust and 
cause systemic risks.
Recent events show how big the threat really stands. In 2019, there was a major ATM 
hacking incident in Nepal where foreign hackers took advantage of weaknesses to steal 
a lot of money. In 2025, there were reports of transnational cybercrime networks using 
Nepali banks to carry out scams in India and China. One case involved nearly Rs 1 
crore being laundered through mule accounts in Nepal. The "Hello Sarkar" portal was 
hacked, and 50 GB of sensitive data about citizens ended up on the dark web. Even 
government websites aren't safe. Even if each incident seems small, they all hurt people's 
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trust in digital systems.
The picture is even worse around the world. Hackers stole $81 million from the central 
bank's account during the 2016 Bangladesh Bank SWIFT heist, demonstrating how 
cyberattacks can cross national boundaries and pose a direct threat to the financial 
system. The hack of India's Cosmos Bank in 2018, in which more than Rs 94 crore was 
stolen, is another example of how even strong banking systems can be weak. These 
examples show that cyber threats aren't just problems with technology; they can also 
hurt trust, liquidity, and operations at all institutions.
Nepal's digital infrastructure is getting better, but its cybersecurity readiness is still 
growing. Weak passwords, lack of two-factor authentication, old software in smaller 
banks and cooperatives, and users not knowing enough about security make it easy 
for attackers to get in. The role of deposit guarantee becomes more complicated in this 
situation. DCGF was originally set up to protect against bank bankruptcies, but now 
it needs to think about how cyber incidents like fraud, hacking, or system failure can 
make depositors lose faith in a bank even when it is still solvent.
It's very important to know about these risks. As the system becomes more connected, 
cyber vulnerabilities can spread from one institution to another, possibly affecting 
millions of depositors. Cybersecurity is not just an IT issue; it is also a key part of 
keeping Nepal's Deposit Guarantee Fund running smoothly, keeping depositors' trust, 
and keeping the country's finances stable.

5. Strengthening Confidence: The Role of Deposit Guarantee in Nepal’s Digital 
Age

The Deposit and Credit Guarantee Fund (DCGF) has become a key part of depositor 
trust as Nepal's financial system becomes more digital. The Deposit and Credit 
Guarantee Fund Act, 2073 set up the DCGF, which protects individual deposits of up 
to Rs 500,000 in commercial banks and licensed financial institutions. This safety net 
is very important because more than two-thirds of depositors in small and medium 
banks have balances below this level. This means that most Nepalis depend on DCGF 
protection directly. DCGF keeps the financial system stable by calming depositors, 
stopping panic withdrawals, and encouraging people to use both traditional and digital 
banking channels.
FDIC insurance protects deposits in case a bank fails in the United States, but it does 
not cover losses from cyber fraud, identity theft, or scams. Many banks have special 
fraud protection programs to fill this gap. For instance, Charles Schwab's Security 
Guarantee covers all losses from unauthorized activity, Merrill Lynch's Fraud Protection 
Guarantee pays clients back for fraud committed by someone else, HSBC's $0 Liability 
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Online Guarantee protects against unauthorized charges if they are reported right 
away, and LPL Financial's Cyber Fraud Guarantee makes sure that hacked accounts 
are fully reimbursed. These programs, which are often used with real-time transaction 
monitoring and multi-factor authentication, help build trust in depositors and get 
more people to use digital financial services.
The Deposit Insurance and Credit Guarantee Corporation (DICGC) in India protects 
deposits up to ₹5 lakh per depositor per bank. The Reserve Bank of India has also taken 
steps to make online banking safer, such as requiring banks to report cyber incidents, 
creating secure banking domains like ". bank.in" and guidelines for fraud prevention. 
These actions, along with deposit guarantees, help people feel more confident about 
using digital banking.
As Nepal embraces digital banking, cyber frauds pose a new challenge. While DCGF 
currently covers bank insolvency, it does not protect against losses from cybercrimes 
like hacking or scams. To address this, DCGF can adopt measures inspired by the 
International Association of Deposit Insurers (IADI), a global body founded in 2002 
in Basel, Switzerland, with 107 members, including India’s DICGC. IADI’s guidance, 
such as its Fintech Brief No. 18, suggests using real-time transaction monitoring to spot 
fraud instantly and adopting a “Zero Trust” system with multi-factor authentication 
(like passwords plus mobile codes) to block unauthorized access. DCGF should also 
train staff regularly, run cyberattack drills, and audit third-party vendors for security 
gaps. Collaborating with the Asian Credit Supplementation Institution Confederation 
(ACSIC) and seeking IADI associate membership can help DCGF learn global best 
practices. Requiring banks to have cyber insurance would further ensure quick recovery 
from fraud losses, boosting Nepalis’ trust in digital banking and promoting financial 
inclusion in Nepal’s evolving digital landscape.

6. Challenges for DCGF in the Digital Era

Digital literacy and rural infrastructure:
In Nepal, low digital literacy and weak rural infrastructure amplify risks. Phishing 
scams, social engineering attacks, and fraudulent mobile transactions could directly 
impact depositors, increasing potential liabilities for DCGF. Rural users, particularly 
farmers and low-income populations, face higher vulnerability, akin to challenges 
observed with Kenya’s M-Pesa, where rapid mobile money adoption initially outpaced 
security awareness, leading to frequent fraud cases.
Digital fraud and scams:
Digital banking fraud is on the rise around the world. For instance, U.S. consumers 
lost $12.5 billion to fraud in 2023 (FTC, 2024). Nepal is also seeing a rise, with Nepal 
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Rastra Bank reporting over 1,300 cases of banking fraud in FY 2022/23, mostly 
through phishing and mobile wallet scams. These kinds of things make people less 
trusting and could cause panic withdrawals, which would put more stress on DCGF's 
payout system.
Quality of data and a single customer view (SCV) :
For deposit insurance to work in the digital age, it needs accurate data on each depositor. 
International standards, such as IADI's Core Principles (2021), stress SCV for fast 
payouts within seven days. In Nepal, it's hard to do this because of broken banking 
systems, inconsistent KYC, and data mistakes. A cyberattack that corrupts depositor 
databases could also directly delay DCGF reimbursements.
Cybersecurity of Payment Channels:
Increasingly, payments in Nepal depend on digital rails like ConnectIPS and QR-
based payments, which now handle millions of transactions every day (NRB, Payment 
Systems Report, 2023). But these channels are at risk of cyberattacks or other problems. 
If something goes wrong during a crisis, depositors may not be able to get their 
guaranteed money. The 2016 Bangladesh Bank SWIFT hack, in which $81 million was 
stolen, shows that even central infrastructures can be hacked.
Legal and Institutional Shortcomings:
The laws in Nepal don't yet fully protect deposits from cyber risks. The DCGF Act 
of 2016 doesn't say anything about IT resilience. The BAFIA Act of 2017 focuses on 
regulating banks. The Payment and Settlement Act of 2019 covers digital transactions 
but not insurance payouts. Finally, the Electronic Transactions Act of 2008 mostly 
deals with cybercrime. This fragmented approach leaves DCGF with limited authority 
to address digital threats directly.
Cyber Capacity:
DCGF has a small amount of cyber capacity; technical staff for digital forensics and 
cyber monitoring as larger global deposit insurers like FDIC (U.S.) or DGS (EU), 
which have dedicated cyber risk units (FDIC, 2022 report). It depends on the NRB 
and other groups, like the Nepal Police Cyber Bureau.

7. Way forward: Modernizing Deposit Guarantee

Expand Coverage:
Since 2020, digital payments have gone up by more than 300%. DCGF should look 
into giving guarantees to fintech platforms, mobile wallets, and digital savings accounts. 
Nepal can use the US FDIC reforms of 2023 as a guide to set clear coverage limits and 
risk parameters for platforms like eSewa, Khalti, and IME Pay. This will make sure that 
users feel safe doing business online.
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Risk Assessment and Fraud Monitoring:
To stop cyber threats before they happen, DCGF should set up systems for real-
time monitoring, automated fraud detection, and tracking of transaction anomalies. 
Regular cybersecurity checks of member banks will make sure they follow strict IT 
security rules. DCGF could work with banks to set up rules for paying back losses from 
unauthorized digital transactions, which would make depositors feel more secure. This 
idea comes from international programs like Charles Schwab's Security Guarantee and 
HSBC's $0 Liability Online Guarantee.
Digital Literacy and Public Awareness Campaigns:
Public awareness is very important, especially in rural areas where limited people have 
basic internet access. DCGF should start nationwide education campaigns to teach 
people how to bank safely online, how to report fraud, and how to avoid phishing. 
Working with cooperatives, community groups, and mobile service providers can help 
reach more people, give depositors more power, and make them less vulnerable.
Regulatory Coordination and Fintech Integration:
To make sure that DCGF coverage works with fintech rules, it is important to work 
closely with Nepal Rastra Bank (NRB). Deposit protection will be in line with the 
digital economy if there are clear rules for reporting cyber incidents, standardized 
compliance frameworks, and ways to share risk. Piloting a “digital deposit insurance 
sandbox” could allow DCGF to test coverage for e-wallets and mobile banking products 
before full-scale implementation.
Leverage the best practices:
Nepal can make DCGF better by looking at how other countries, like the US, India, 
and Europe, protect their deposits. Working with regional and international groups 
like the Asian Credit Supplementation Institution Confederation (ACSIC) and the 
International Deposit Insurance Association (IDAI) can help with technical advice, risk 
management plans, and sharing infO{rmation. These partnerships can help DCGF use 
advanced methods for preventing cyber fraud, operational frameworks, and depositor 
education models that have worked well in other places.
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An Overview of Bond Market 
Development in Nepal

Sudip Ghimire

Introduction

Bond markets being an vital part of financial markets helps in the efficient mobilization 
of resources form the surplus unit to the deficit unit, provides the range of funding and 
investing avenues to the public and private sector, helps in financing the developmental 
activities of the government and help to determine the expectations of market 
participants about future changes in interest rates and their assessment of monetary 
policy condition through the yield curve. Bond markets encourage private sector 
players to invest in Nepalese Economy as government capital expenditure is insufficient 
to meet the development needs of the country. The established bond market can play 
a vital role for economic growth and development as it helps to mobilize the funds at 
lower cost for long tenure.

Key terminologies regarding bonds are:

•	 Bonds: Investment instruments wherein an investor lends funds to a corporate or 
a government for a fixed duration, receiving periodic interest payments in return.  

•	 Face Value (Par Value): It is the redemption value set by the issuer and is printed 
on the bond. It refers to the value the issuer promises to pay once bond reaches the 
maturity.

•	 Maturity: It is the date on which issuer returns the money lent to bond investors.
•	 Coupon: It is the rate of interest paid by bond issuer to the investor.
•	 Bond Yield: It is the return on amount of capital invested on a particular bond. 

There are two types of bond yield, coupon yield (the yearly interest rate fixed while 
issuing the bons) and current yield (coupon yield to the market market price of 
bond)

•	 Price of bond: It refers to the sum of the present values of all likely coupon 
payments plus the present value of the face value at maturity.
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Equity versus Bond: Key Differences

Both shares and bonds are issued by government and corporations to raise the money 
from the public. When an individual buys shares of any company, s/he become one 
of the shareholders of the company. With the ownership of the shares, there arrives 
both rights and responsibilities. When combined with the majority, shareholders can 
change the shape and strategy of the company. Shareholder gains return through the 
increase in prices of securities as well as through the dividend payment. 
On the contrary, buying the bond is similar to lending money to someone with a 
promise to earn the fixed return (as an interest) at the specific periodic interval and the 
principal at the predefined future date. The level of risk and returns associated is more 
on equity than the bond. Bonds don’t have the voting rights but equity do have. 

Development of Bond Market in Nepal

The development of bond market has been gradual and is closely linked to the 
development of country’s financial system. From the early phase, government has 
been the main issuer of the bonds with the aim of managing the fiscal deficit of the 
government.
Early Phase (Before 1990s)

•	 The promulgation of Public Debt Act in 1961 AD paved way for the government 
to issue treasury bills worth Rs. 7 million at 1% interest rate.

•	 Development bond was first issued in Nepal in 1963/64 AD worth Rs. 13.10 
million at 6% interest rate.

•	 National Savings certificate of Rs. 250 million was issued in 1984 AD for the 
first time.

Transition Phase (1990s–2000s)
•	 Bond market in an organized way started from the decade of 1990 AD.	
•	 In case of corporate bonds, Bottlers Nepal issued debenture of Rs. 5 million in the 

fiscal year 1986/87 AD followed by Shree Ram Sugar Mills in 1997/98 AD.
Modern Phase (2000s–Present)

•	 Nepal Rastra Bank (NRB) has made Primary and Secondary Market 
Management of Bond Regulations 2004 AD under Public Debt Act 2002 AD.

•	 Nepal Stock Exchange (NEPSE) has introduced Government Debentures 
Secondary Market Trading Bye Laws 2005 and Government Debentures 
Secondary Market Management Bye Laws.

•	 Securities Registration and Issue Regulations, 2016 AD and Securities issue 
and Allotment Directive 2017 AD formed under Securities Related Act 2006 
AD has made provisions regarding issue of debenture.
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•	 Monetary policy for 2019/20 AD mandated commercial banks to issue 
debentures equivalent to minimum of 25 % of its paid-up capital. With this 
measure the trend of issuing corporate debenture massively increased.

•	 Listing of corporate debentures has increased massively in NEPSE.
•	 Efforts to introduce Green bonds (NIFRA Green Energy Bond 6%, 2088/89) 

for infrastructure and sustainable financing.

Contemporary Landscape of Nepal’s Bond Market

Nepalese bond market is at the cocoon stage. The bond markets in Nepal consists 
of the government securities market and a corporate securities market. In case of 
government bond Treasury bills, Foreign Employment Bonds, Citizens Savings Bond 
and Development bonds are issued. Government bonds are issued by government of 
Nepal with NRB acting as issue manager. Investment in government bonds is done by 
Banks, Insurance Companies, Pension Fund, Corporates, NRB and Retail Investors. 

Fiscal Year
Description 2078/79 2079/80 2080/81
Institutional Bond (Debenture)    
Listed                   56                   69                   74 
Listed Securities (no's)('000) 118,270.40     163,882.23     179,640.05 
Value of Listed Securities (in npr crore)       11,827.04       16,388.22       17,964.01 
Annual Turnover (in npr crore)              42.10              26.08            199.89 
Government Bonds    
 Listed                   47                   58                   74 
Listed Securities (no's)('000)     

483,947.00 
    603,447.00     718,947.00 

Value of Listed Securities (in npr crore)       48,394.70       60,344.70       71,894.70 
Annual Turnover (in npr crore)            155.00              32.00            744.57 
    
Total Listed Bond                 103                 127                 148 
Total Listed Securities (no's)('000) 602,217.40     767,329.23     898,587.05 
Total Value of Listed Securities (in npr 
crore)

60,221.74       76,732.92       89,858.71 

Total Annual Turnover (in npr crore) 197.10              58.08            944.46 
Source: SEBON annual report 2080/81
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By the end of FY 2080/81, 74 government bonds worth Rs. 718.94 billion have been 
listed on the Nepal Stock Exchange (NEPSE) and the value of these bonds that have 
been traded in the secondary market is Rs. 744 billion. In addition, by the end of FY 
2080/81, 74 institutional bonds worth Rs. 179.64 billion have been listed on the Nepal 
Stock Exchange (NEPSE). In FY 2080/81, the value of institutional bonds traded on 
the Nepal Stock Exchange (NEPSE) was Rs. 1.99 billion. In the previous FY, such 
trading amount was Rs. 260 million.
At the end of FY 2080/81, the number of institutional and government bonds listed on 
the stock exchange reached 148, while the value of listed bonds was Rs. 898.58 billion. 
The value of listed bonds was Rs. 767.32 billion at the end of the previous year, while 
there was a total of 127 bonds. There was an increase of 16.5 percent in the number of 
listed bonds and 17.1 percent in the value of listed bonds during FY 2080/81.

Potential Investor Base for Nepal’s Corporate Bond Market

In Nepalese bond market, various institutional and individual investor groups show 
varying levels of involvement and potential. Retirement and pension funds currently 
invest in bonds below their investment limits, indicating a need for legal and policy 
reforms to encourage greater participation of these sectors. Insurance companies 
remain the largest investors in the bond market; however, a significant portion of 
their funds is still held in bank fixed deposits. Given the regulatory requirement for 
insurance companies to invest in bonds and the lack of long-term investment vehicles 
for effective asset–liability management, the insurance sector holds strong potential 
as a key driver for bond market growth. Banks and financial institutions, on the other 
hand, typically invest in bonds merely to meet mandatory regulatory requirements 
rather than as a strategic investment choice. Similarly, mutual funds in Nepal tend 
to allocate most of their resources to equities instead of fixed-income securities. The 
introduction of dedicated debt funds and a well-defined yield curve could incentivize 
these funds to increase bond investments. Furthermore, with appropriate commercial 
terms, awareness programs, and investor training, large corporations and retail investors 
could also emerge as significant participants in the bond market, contributing to its 
diversification and depth.

Role of Bond markets in the Economy

The bond markets contribute positively to the economy by assisting in overall economic 
growth, promoting financial inclusion, and enhancing financial stability. The major role 
of the bond markets in the economy are as follows:
•	 In the scenario of deficit financing, and increasing pressure on resource side, bond 

markets can bridge the gap by raising the required funds. By capitalizing better 
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sovereign risk rating, bond markets can attract foreign investment in significant 
amounts which can assist the development of infrastructure.

•	 Bond markets in the economies like Nepal has major role on the capital formation 
and infrastructural development. Bond markets acts as a significant source of 
financing for the national pride infrastructural projects, especially in energy, 
agriculture and transportation sectors. 

•	 For economic planning, modelling, forecasting and providing the reference point 
for other interest rates of the economy, benchmarks interest rate is necessary. Such 
benchmark interest rate can be developed through the bond market.

•	 Bond markets is major medium for financial inclusion at it offers various fixed 
income investment options to the large range of investors. Bond market in the 
developing nations can be the source to diversify the portfolio, reducing the risk 
and contributing to the financial stability.

•	 Corporations through bond markets can expand their existing business operations, 
invest in new technologies and innovations.

•	 The bond markets support projects with extended payback periods by providing 
long-term financing through instruments with extended maturities.

•	 The bond markets serve as a crucial channel for implementing monetary policy, as 
the central bank utilizes open market operations to impact both interest rates and 
money supply.

Constrains on development of Bond Markets in Nepal

Despite being immense potential of bond markets, following are the major constraints 
hindering the development of bond market in Nepal:
•	 Lack of demand and supply is significant factor hindering the growth of bond 

market in Nepal. Taxation framework, lack of institutional investors participation 
and their existing investment policies, absence of provision of foreign investment 
in the bond market and lack of awareness among the investors are factors affecting 
the low demand and supply of bonds in Nepal.

•	 Lack of institutional capacity for robust public debt management. NRB as an issue 
manager brings the government debt securities to meet the short-term financing 
needs and instant liquidity management. There seems gap of the NRB to access the 
inherent risk of the existing debt structure.

•	 Interest earned from bond has high tax burden than the interest earned from the 
Time Deposits (Fixed Deposit).

•	 Deteriorated macroeconomic environment and limited regulatory assistance.
•	 Lack of longer-term bonds and trading volume have confined Nepal to develop the 
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sovereign yield curve. Minimum volume of primary issuance and less liquidity in 
the secondary market are the major factor affecting the development of sovereign 
yield curve.

•	 There is absence of established primary dealer system to trade the government 
securities to their clients. Treasury bills which are sold on the basis of auction are 
normally dominated by BFIs. Secondary market activities of treasury bills are low.

•	 There are not specialized market intermediaries like fixed income brokerage houses, 
bond research analyst and credit rating agencies to facilitate primary and 

•	 secondary market of bonds. 
•	 Securities act does not contain the specific provisions for the debt markets. Offshore 

issuance of bond is currently restricted by the regulatory regimes. In the insolvency 
act, seniority of bonds is not addressed. Having absence of debenture trustees can 
bring out the moral hazard as issue managers are acting as debenture trustees.

•	 In the money market instruments, there is limited diversity. Commercial Papers, 
Bankers Acceptance and Certificate of Deposits are yet to be introduced.

•	 Secondary market of government bond is illiquid in Nepal. There is the trend of 
holding the corporate bonds till maturity which makes limited trading of corporate 
bond too.

Way Forward for the development of Bond Market

For the development of bond markets, major factors to consider are massive 
participation of individuals and institutions in the bond market, development of 
necessary infrastructure and support for the government and regulators. The detail 
pathway for the development of bond markets in Nepal are outlined as below:
•	 Comprehensive strategy is to be developed by the government in consultation with 

NRB, SEBON and Market Participants.
•	 Governments need to improve market access and transparency by providing high-

quality infO{rmation about debt structure, funding needs, and debt management 
strategies to market participants and the public at large.

•	 For the sophistication of securities market, development of government benchmark 
securities yield curve is necessary.

•	 Creation of bond market advocacy group is essential for the development of 
bond market in Nepal. Bond market advocacy group can put pressure on policy 
formation regarding the development of bond market and protection of interest of 
bond market participants.

•	 Financial Literacy among the public about the benefits of investment in fixed 
income securities is to be enhanced. 
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•	 For the development of money markets, diversification in issue of money market 
instrument is necessary. Framework shall be developed to enhance the interbank 
market transactions and short-term reference rate.

•	 As debenture issuance process should pass the regulatory approval, process should 
be reengineered to get the fast-track approval for the issuance of debenture from 
existing process flow. 

•	 Developing a negotiated dealing system (NDS) platform in the secondary bond 
market for seamless trading, ensuring market-driven price discovery, and allowing 
for anonymous quoting and acceptance of prices can enhance the liquidity in the 
bond market.

•	 There requires improvement in corporate governance and investors protection in 
the bond markets. Policymakers and regulators should revisit the existing rules, 
regulations to strengthen the investors’ confidence.

•	 As market gets exposed to technology, review and improvement of cyber security 
frameworks need to be adhered.

•	 Policy amendments of the major institutional investors, tax incentives for the 
investors of corporate bonds, workshops and seminars regarding bond awareness, 
is to be done to attract foreign investment in bond markets.
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Credit Guarantee Systems in South Asia
Aryan Dhungana

Introduction

In South Asia, credit guarantee systems have become central financial instruments in 
the economic growth of the region in areas that provide the much-needed links between 
promising entrepreneurs and the formal financial sector by resolving the long standing 
financing deficit that has long plagued the ability of small and medium size companies 
(SMEs) to achieve their goals of acquiring the needed capital. In the various South 
Asian economies, including India, Pakistan, Bangladesh, Sri Lanka, Nepal, Bhutan, 
Afghanistan and Maldives, SMEs are the pillar of the whole economy, the sector 
contributes to the overall economic growth through employment generation, economic 
growth through GDP and poverty alleviation , but they find it extremely difficult to 
access credit facilities by traditional banking organizations since they consider them 
as high-risk borrowers as there is no credit history, less acceptable collaterals, lesser 
financial documents and uncertain business situations  . The development of credit 
guarantee systems proves to be a classy solution to this market failure because it offers 
third party guarantees to the lenders and thereby transfers a part of the credit risk of 
lending to SMEs to the guaranty system, allowing banks to lend to a wider range with 
a higher degree of certainty without lending to new segments, whilst allowing SMEs to 
access credit without the requirement of traditional collateral requirements . 

History

Credit guarantee schemes in South Asia find their origin in the 1960s when the 
Reserve Bank of India initiated its initial Credit Guarantee Scheme in India.  This 
initial program was the first initiative of the region to mitigate the risk sharing venture 
of the state and the financial enterprises in the form of formal practice. The system 
later evolved into the Credit Guarantee Fund Trust for Micro and Small enterprises 
(CGTMSE) which formed in 2000 between the Ministry of MSMEs and the Small 
Industries Development Bank of India (SIDBI).
The international impulse toward financial inclusion between the 1970s and the 1980s 
and also the liberalization reforms of South Asia between the 1990s added further pace 
to the adoption of CGSs.  Multilateral organizations such as the World Bank, Asian 
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Development Bank (ADB), and International Finance Corporation (IFC) were very 
instrumental since they provided technical support and introduced international best 
practices.  Another trend that was even wider in South Asia was the orientation of 
CGSs to national poverty reduction and small and medium-size enterprises (SMEs) 
development strategies. Due to the realization that SMEs are the main drivers of 
employment and economic growth in regions, credit guaranteeing mechanisms 
emerged as a central strategy to improve market imperfections in the financial market 
sphere. The change of state controlled banking to the liberalized financial system in the 
1990s also contributed to the fertility of more organized credit guarantee programmes.

Governance 

According to the South Asian credit guarantee systems, there is diversity in the 
structures of governance. CGTMSE India is involved in a trust model operation system 
which offers flexibility of operation amidst public accountability. On the other hand, 
the SME foundation in Bangladesh has a more centralized system where government 
direct control gives preference to a consistent policy formulation, but can be too rigid 
at times.  The guarantee systems in Nepal are loose and usually incorporated in donor 
funded credit lines and not as institutions on their own. This fragmentation has the risks 
of duplication and inefficiency as well as showing a way forward to smaller economies 
to pilot schemes and then to scale them.
In Sri Lanka, in contrast, it has been playing around with cooperative-based guarantees, 
especially in the case of rural enterprise, where the cooperatives perform the role of 
intermediary between SMEs and the guarantee agencies. Such agreements are indicative 
of the history of robust community based financial institutions in the country.
Operationally, it is found that most CGSs in the region cover between 75 and 85 
percent of the loans (intermediating between risk reduction and lender accountability). 
Guarantee charges depend on the loan up to a value of 0.5 per cent to 2.5 per cent of 
a loan with special rates sometimes provided to women business owners, rural small 
and medium enterprises and green enterprises.  Policy priorities are expressed by 
guarantee fees as well. Bangladesh offers discounted fees to rural SMEs and women-
led businesses, whereas Sri Lanka provides concessional guarantees to green energy, 
and other climate resilient companies. This sectoral focus assists in streamlining CGSs 
with regard to national development plans.

Future Direction 

The future faces the move of integrating technology into the change of CGSs in South 
Asia. Artificial intelligence, access to alternative credit scoring and expense reduction 
through digital platforms can help more people, including the unbanked population. 
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Blockchain technologies can be applied in creating an irreversible, transparent record 
of guarantee transactions, which is not susceptible to fraud and leads to trust. Reforms 
are also essential with respect to policies. The standardisation of regulations in South 
Asia would facilitate the cross border financing of SMEs and regional risk-sharing. 
Accountability would be enhanced by performance-based budgeting indicating that the 
investment made by the public on CGSs should be pegged on some measurable factors, 
including creation of jobs, exports among others. Digital guarantee applications have 
the potential to become a game-changer for rural enterprises in Nepal where mobile 
penetration is already high but banking penetration is not. Sri Lanka has already piloted 
blockchain-based land registries that would be eventually combined with the program 
of collateral-free guarantees to increase access to credit among farmers. The digital gap 
however is there. A large number of SMEs in general, and especially those in rural sites, 
do not have the literacy or connectivity to take full advantage of digital platforms.
Creation of a South Asian Credit Guarantee Network would promote learning between 
peers, capacity building and sharing of knowledge. Multilateral institutions such as 
multilateral institutions, especially the ADB and the World Bank are well placed as they 
can catalyze such initiatives. 

Conclusion

South Asian credit guarantee systems have evolved beyond the test phase of 
experimental policies into an indispensable part of the financial infrastructure filling 
the longstanding gap in which the demands of SMEs intersect with the supply of the 
banking sector. Although both India and Bangladesh present different institutions 
models, both countries emphasise on the importance of CGSs as the essential means 
of creating inclusive finance. The second evolution phase is the digital transformation, 
regional integration, and evidence-based policy reforms. With proper governance 
mechanisms, CGSs can go beyond risk-sharing tools to innovation drivers, resilience 
and inclusive growth drivers in South Asia. 
The policymakers of South Asia should strike the balance between sustainability and 
outreach. Increased guarantees in the absence of controls on moral hazard may be 
destabilizing to finance. Governments must thus seek risk-sharing regimes that will 
encourage lenders to duly appraise borrowers. There is also the opportunity of regional 
harmonization. A South Asian Guarantee Framework, perhaps assisted by SAARC or 
BIMSTEC, would be able to harmonise conditions of eligibility, guarantee ratios, and 
reporting standards, enabling increased volumes of financing of regional trade.
Lastly, there is a need to establish monitoring and evaluation. Most CGSs are often 
concerned only with the level of disbursements, with no regard to the effect on the 
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growth, employment of SMEs, or productivity in the long-term. The introduction 
of impact measurement frameworks would enable the policymakers to have a better 
evaluation of the contribution of CGSs to development.
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Cooperative Deposit Guarantee: 
A Necessary Reform or a Moral Hazard?

Nirgesh K.C.
Senior Assistant-DCGF

Introduction:

What Are Cooperatives and Why Do They Matter?

A cooperative is an autonomous association of individuals who voluntarily unite to 
meet their common economic, social, and cultural needs through a jointly owned 
and democratically controlled enterprise. Guided by principles of self-help, self-
responsibility, equality, equity, and solidarity, cooperatives operate under the 
foundational rule of “one member, one vote.” 
Cooperatives are one of the three pillars of Nepalese economy alongside the public and 
private sectors, as recognized by the Constitution of Nepal, 2072. They play a crucial 
role in promoting inclusive economic growth, generating employment, and alleviating 
poverty, particularly in rural and semi-urban areas where access to formal financial 
services remains limited.

What Is a Deposit Guarantee and Why Is It Important?

A deposit guarantee is a financial safety mechanism administered by the government 
to protect the savings of individuals held in banks and financial institutions. Its 
primary goal is to strengthen public confidence in the financial system by ensuring that 
depositors are compensated up to a certain limit in the event of institutional failure.
Deposit guarantees serve multiple critical functions such as:
•	 Protecting small depositor’s savings
•	 Maintaining financial system stability
•	 Fostering competitiveness in the financial sector
•	 Encouraging formal savings behavior, and
•	 Reducing reliance on state funds during financial rescues
These protections are essential for ensuring that financial institutions remain 
accountable and that depositor's interests are prioritized, particularly in times of 
uncertainty.
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Why Is This Reform Relevant Now?

Nepal’s cooperative sector has emerged as a key driver of rural financial inclusion, 
mobilizing hundreds of billions of rupees in member deposits. However, recent 
years have seen an erosion of public trust due to growing incidents of fraud, financial 
mismanagement, and delayed responses from authorities in refunding affected 
depositors.
To restore confidence and provide a safety net for small savers, the Deposit and 
Credit Guarantee Fund (DCGF) is preparing to extend deposit insurance coverage to 
cooperatives, offering protection of up to NPR 500,000 per depositor, similar to the 
existing scheme for banks and financial institutions.
While this initiative marks a significant step toward financial inclusion, the timing raises 
critical concerns. Widespread governance issues and unresolved refund promises have 
highlighted the risks of premature implementation. The central question is whether 
this reform will encourage responsible financial practices, or unintentionally enable 
riskier behavior by poorly managed cooperatives under the protection of state-backed 
insurance.

A Big Step for Financial Inclusion

According to the Economic Survey 2081/82, the Small Farmer Development 
Microfinance Program operates through 1,812 cooperative institutions and 120 non-
cooperative organizations, serving 546 local levels across 77 districts. The initiative 
aims to foster rural development, enhance financial inclusion, and contribute to 
poverty alleviation. It does so by encouraging savings mobilization, delivering micro-
credit services, offering capacity-building programs, and supporting various income-
generating activities that empower rural households and smallholder farmers.
As of the end of Falgun 2081, Nepal had a total of 32,965 registered cooperative 
institutions. These institutions had collectively mobilized a substantial base of around 
10.9 million individual members. The total share capital contributed by members stood 
at NPR 1.43 trillion, while total savings collected through cooperatives reached NPR 
11.25 trillion. In terms of lending activity, cooperatives had disbursed loans amounting 
to NPR 9.23 trillion. The sector provided direct employment for 90,265 individuals. 
For millions of rural households and small traders, cooperatives are often the only 
accessible financial institutions. The proposed guarantee scheme promises to restore 
depositor confidence, especially after several high-profile cooperative failures shook 
public trust in recent years. If implemented effectively, this move can encourage more 
people to save formally, boosting financial intermediation and supporting Nepal’s goal 
of expanding access to finance.
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The Moral Hazard Risk

While the guarantee protects depositors, it may unintentionally reward bad governance. 
Many cooperatives are loosely regulated, often run by politically connected groups 
with weak financial discipline. Knowing that deposits are insured, some management 
teams might engage in riskier lending or even fraudulent practices, assuming the 
government will eventually foot the bill. Unless governance reforms are introduced 
such as strict auditing, transparency rules, and real-time data sharing with regulators, 
the guarantee could backfire, leaving DCGF overwhelmed with claims. Without 
reforms, guaranteeing these deposits risks subsidizing mismanagement rather than 
safeguarding honest savers.

Government and DCGF Challenges: Refund Failures and Capacity Constraints

Despite their vital role, cooperatives in Nepal have been plagued by weak governance 
and fraud. Investigations revealed that over NPR 49 billion was embezzled across 
multiple cooperatives over the past decade (CIJ Nepal, 2023).
In the FY 2024/25 budget, the government announced that small depositors would be 
refunded up to NPR 500,000 each using confiscated assets (Kathmandu Post, 2024). 
However, actual progress has been limited: only NPR 1.67 billion has been refunded 
to 8,155 depositors, just 4% of the NPR 39.9 billion claimed (Rising Nepal, 2025). 
Another NPR 3.71 billion has been returned to 61,000 depositors, while NPR 34.7 
billion remains unpaid (My Republica, 2025).
In May 2025, President Ram Chandra Paudel pledged to establish a refund fund 
under the National Cooperative Regulatory Authority (NCRA), but no functioning 
mechanism has yet been created (Kathmandu Post, 2025). 
Deposit and Credit Guarantee Fund (DCGF) currently guarantees over NPR 1,579 
billion bank deposits of licensed bank and financial institutions, but its reserve fund 
is relatively small compared to the potential payout in a systemic crisis. Adding 
cooperatives, riskier than banks, could strain its capacity without sovereign funds or a 
clear crisis-response mechanism.
Although CEO Ramesh Ghimire has assured that sovereign backing exists, the public 
needs clearer communication on how claims will be funded in case of large cooperative 
failures. The government’s poor track record in refunding depositors, coupled with 
DCGF’s limited reserves, raises serious doubts about the system’s preparedness to 
guarantee cooperative deposits effectively.

The Way Forward– Reform First, Guarantee Later
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The cooperative deposit guarantee is not inherently a bad idea; it is a necessary reform 
to protect small savers. However, it must be implemented carefully. Experts and DCGF 
officials have stressed that deposit insurance should be accompanied by structural 
reforms. Such reforms include:
•	 Introduce tiered premiums: Riskier cooperatives with weaker governance must pay 

higher insurance fees.
•	 Mandate regular reporting and InfO{rmation and Communication Technology 

(ICT) integration: Cooperatives should be linked to DCGF’s real-time 
Management InfO{rmation System (MIS) system for transparent monitoring and 
to detect financial distress early.

•	 Strengthen legal and regulatory authority: Strengthen the Department of 
Cooperatives and NCRA’s powers to audit, supervise, and penalize defaulters.

•	 Clear public communication and awareness: Depositors must understand the 
guarantee covers only NPR 500,000, not full deposits.

Without these safeguards, Nepal risks turning the guarantee into a bailout mechanism 
for poorly managed cooperatives.

Conclusion

The cooperative deposit guarantee can either become a historic step toward inclusive 
financial security or a costly mistake fueled by moral hazard. The difference will depend 
entirely on governance and regulatory enfO{rcement. Protecting small savers is 
essential, but protecting the financial system from reckless players is equally important. 
Nepal must strike a delicate balance before fully rolling out this scheme.
The government’s repeated failure to refund existing depositors has eroded trust and 
highlights the system’s unpreparedness for large-scale cooperative crises. Unless Nepal 
ensures strict regulatory enfO{rcement, transparent monitoring, and effective crisis 
management, this ambitious scheme risks becoming a bailout fund for bad actors rather 
than a safety net for honest depositors. DCGF must prioritize strengthening regulatory 
discipline and financial capacity before extending guarantees to prevent the scheme 
from being exploited and to fulfill its purpose as a safeguard for small depositors.
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Artificial intelligence(AI)
   Babita Shah

                                                                                              Senior Assistant-DCGF

Artificial intelligence commonly known as AI ,is the branch of computer 
science that focuses on creating machines and software that can think, learn and make 
decisions like humans. The goal of AI is to develop system that can simulate human 
intelligence and assist in areas like healthcare  education, finance ,agriculture, etc.AI 
uses technologies such as machine learning, natural language processing, robotics and 
neural networks to perform intelligent actions.
AI is already present in our daily lives in smartphones, voice assistants like siri and 
Alexa. AI holds great potential to improve efficiency solve complex problems and to 
support human efforts in nearly every fields.

History of Artificial Intelligence(AI)

The term artificial intelligence was first coined by John McCarthy in 1956 when he held 
the first academic conference on the subject. John McCarthy had coined something 
revolutionary which extended far beyond the human understanding at that time. The 
idea of intelligent machines has been around for a long time, but the real development 
of Al started in 1956 when the term “Artificial Intelligence” right after beings coined or 
introduced by scientist John McCarthy. Since then, Al has grown rapidly and is now 
used in many areas of our daily life. Al is used in mobile phones, computers, hospitals, 
banks, schools, factories, and even in cars. For example, voice assistants like Siri and 
Google Assistant, face recognition on phones, online shopping suggestions, and self-
driving cars are all examples of Al. In healthcare, Al helps doctors find diseases faster 
and more accurately. In agriculture, Al helps farmers  to check the health of their crops 
and improve production rate.

1.Early Concepts(Before 1950s):-

•	 Ancient stories and myths described robots and artificial beings.
•	 In the 1940s, Alan Turing, a British mathematician, proposed that machines could 

think.
•	 In 1950,he introduced the Turing Test to check if a machine can imitate human 

intelligence.
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2.Birth of AI(1956):-

•	 The term "Artificial Intelligence" was first used in 1956 at a conference at Dartmouth 
College in the USA.

•	 Scientists like John McCarthy, Marvin Minsky, and Herbert Simon became 
pioneers of AI.

3.Early Development(1956-1970):-

•	 Researchers built programs that could solve math problems and play games like 
Chess.

•	 Computers were slow and expensive, so progress was limited.

 4.AI Winter(1970-1980):-

•	 AI faced disappointment due to high expectation but limited result.
•	 Funding was reduced this period is known as the "AI Winter".

5.Raise Again (1980-1990):-

•	 Expert System (programs based on rules) became popular.
•	 Japan invested heavily in AI research during this time

6.Modern AI (2000s-present):-

•	 The rise of machine learning, big data, and faster computer led to rapid progress.
•	 Technologies like voice assistants, image recognition, chatbots and self-driving car 

became real.
•	 In recent years, powerful tools like ChatGPT, Google Bard and show how far AI 

has come.

Types of AI

AI can be divided into three types based on capability:

1. Narrow AI(weak AI):

•	 AI designed for one specific task.
•	 Example: Google Maps,face Reconition,Chatbots.

2. General AI (Strong AI):

•	 Can perform any intellectual task that a human can.
•	 Still in development.

3. Super AI:
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•	 Hypothetical AI that suprasses human intelligemce.
•	 Exists only in theory or science fiction for now.

How AI Works ?

 AI uses a combination of technologies :

•	 Data: the fuel of AI. It learns from past data to make predictions or decisions.
•	 Algorithms: step-by-step instructions the AI uses to solve problems.
•	 Neural Networks: modeled after the human brain, used in deep learning.
•	 Sensors: in robotics, sensors allow machines to see, hear or move.

Where DO We Use AI ?

•	 Mobile phone (face unlock, voice assistant)
•	 Online shopping(recommendations)
•	 Health care (disease detection)
•	 Farming (smart   machines)
•	 Banking (fraud detection)

 Advantages of AI :

1. Efficiency and speed :-

•	 AI can process and analyze data much faster than humans.

2. No fatigue:-

•	 Unlike humans, AI systems can work 24/7 without breaks or tiredness.

3. Accuracy :-

•	 AI reduces errors and increases and precision, especially in in tasks like 
calculations and diagnostics.

4. Automation of Repetitive Tasks :-

•	 AI helps automate routine jobs(e.g. data entry, manufacturing), saving time 
and resources.

5. Smart Decision-Making :-

•	 AI can analyze large datasets to support infO{rmed decisions in business, 
medicines, finances, etc.

6. Personal Assistants :-
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•	 AI powers tools like siri, Alexa, and chatbots that help with daily tasks and 
customer service.

7. Medical Advancements :-

•	 AI helps in early disease detection, robotics surgery, and personalized treatment 
plans.

Disadvantages of AI:

1.	 Job Losses :-

•	 Automation may replace many human jobs, leading to unemployment.

2.	 High Costs :-

•	 Developing and maintaining AI systems can be very expensive.

3.	 Lack of Creativity :-

•	 AI can follow instructions and patterns but can not think creatively like humans.

4.	 Ethical Concerns :-

•	 Issues like data privacy, bias in AI decisions, and misuse of AI (e.g. deepfakes) 
are serious risks.

5.	 Dependency on Technolgy:-

•	 Overreliance on AI can reduce human thinking and problem-solving avilities.

6.	 Security Risks :-

•	 AI can be used in cyberattacks,surveillance, or military applications.

Artificial Intelligence(AI) is the ability of a machine or computer program to think, 
learn, and make decision like a human.it is one of the most important technologies in 
todays world.AI is used to make machines smart so they can perform tasks without 
beings told exactly what to do.
         AI used in mobile phones, computers, hospitals ,banks, schools, factories and even 
in cars. for example, voice recognition  like siri  and Google Assistant, face recognition 
on phones, online shopping suggestions and self- driving cars are the examples of AI.
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Conclusion:     

In conclusion, Artificial Intelligence (AI) is transforming the way we live, work, 
and interact with technology. It has become a powerful tool in various fields such as 
healthcare, education, transportation, finance, and communication. AI systems can 
analyze large amounts of data, recognize patterns, and make intelligent decisions, 
making processes more efficient and accurate. From voice assistants to self-driving cars, 
AI is making life more convenient and innovative. However, with these advancements 
come challenges, including job displacement, ethical concerns, data privacy, and the 
need for proper regulation. To ensure AI benefits society, it is important to develop 
responsible and transparent AI systems that are fair and safe. As we move forward, 
a balanced approach combining innovation with ethical use will be essential. In 
conclusion, AI holds great potential to shape the future, but it must be used wisely to 
create a positive impact on humanity.
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Management Audit (agency level review)
 Anil Kumar Kuwhwaha  
Senior Assistant-DCGF 

    

(A) Concept:

•	 Review of the performance of company/organization/agency 
•	 Review of capability and governance of company/organization/agency 
•	 Review of non-financial data
•	 Review of political system capabiltiy of state thorugh the assessment of the its state 

apparatus
•	 So it is the test of the efficiency or performance of the belows:

•	 Set objectives
•	 Adopted process/procedures
•	 Existing or adopted pPolicies
•	 Code of conduct, organizational culture
•	 Structure, working modality, system, tools and techniques
•	 Control system 
•	 Justice (grievance redressal mechanism)

To conclude, Management Audit is termed as the evaluation of the efficiencies and 
inefficiencies in discharging of management functions. Management audit in itself, 
as the name implies, not only checks and evaluates the managerial functions but also 
suggest the management how to improve these so as to achieve the targets in the current 
competitive business environment. 

(B) Introduction:

Profit earning is the major objective of the business. To assess the financial position and 
profitability of a business, financial statements are prepared and to ensure the accuracy 
and authenticity of the financial infO{rmation, financial audit is done. This financial 
audit is mandatory throughout the world. As this auditing is confined to financial aspect 
of business and in the era of competition every business wants to perform well so as to 
remain in the market. Here emerges the concept of management audit. Management 
audit is mainly concerned with the appraisal, assessment or evaluation of all the 
functions of management. Keeping in mind the profit earning target of management, 
management audit focuses on weakness, inefficiencies or inabilities in discharging of 
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the functions and functional areas of management. In the modern age of cut throat 
competition an organization can stay in the market if it provides the quality products 
at competitive price. Management audit helps the management to evaluate and find 
where the scope of cost reduction and control lies. Since it is a process of evaluating 
and assessing the overall working of all the management functions and functional 
areas of management by experts, scope remains for overcoming of shortcomings and 
revamping of policies and strategies. 

(C) Objectives of Management Audit: 

Following may be considered as the main objectives of management audit: 
1.	 To formulate goals: It is the objective of management audit to check the reliability, 

realizability and the feasibility of the goals of an organization. If ,after checking, it is 
recovered that the goals of the organization in question are somewhere lacking, the 
management audit team may help the management in reformulation of its goals. 

2.	 To evaluate organisation structure: An efficient organisation structures is a guarantee 
to achieve the targets. Management audit evaluates the existing organisation 
structure and assess the suitability of that in fulfillment of those. 

3.	 To warrant goals achievement: Management audit warrants the achievement of 
goals by pinpointing the loopholes such as inefficiencies, inefficacies, inabilities 
and so on in performance of management functions. Ways to plug these loopholes 
assist the management to achieve its goals efficiently by improving the discharge of 
managerial functions. 

4.	 Right man at the right job: This may be one of the objective of the objective of 
the management audit to increase the efficiency of human resources as the person 
assigned a wrong job may proved to be excellent for another job. So management 
audit helps the management in this case by depicting the efficiencies, abilities etc. 
of the existing staff and re-allotment of work according to their strengths. Even the 
audit may suggest outsourcing or employment of experts where needed. 

5.	 To suggest improvements: Management audit after evaluating the existing policies, 
strategies , procedures, processes and practices suggests the improved way to achieve 
the targets. Even if needed, then the drastic strategic changes may be suggested e.g. 
use of innovative technologies, production, marketing, purchase strategies etc. 

6.	 To evaluate internal control system: Management audit with an objective to 
evaluate the internal control system not only does the critical evaluation of the 
control system but also suggest the measure to improve it. 

7.	 To ensure the compliance of legal and regulatory provisions: Management audit 
considers the legal and regulatory provisions with respect to the organization in 
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hand and reports whether these provisions are being complied with or not. 
8.	 To reduce cost: Management audit helps the management by suggesting the 

following of cost reduction methods. This in return helps the organization to have 
competitive advantages over the competitors. 

9.	 To make MIS more effective: Management audit also assess the current infO{rmation 
s ystem in the organization. The team of experts helps the management in making 
the MIS fully effective so as to get full competitive edge. 

(D) Areas/Scope of Management audit:

•	 Human resource
•	 Research and development
•	 Finance
•	 Procurement
•	 IT system
•	 Organzation structure (doctrine)
•	 Organizational policies and its implementations (capability and governance 

system)
Management audit has a vast scope and includes all management functions and 
functional areas of management. Following may be considered in this regard: 
1.	 Audit of planning function including objectives and strategic health: Planning 

is the main and important function of management. Management audit scans 
the strengths and weaknesses of the objectives, relative plans and strategies of an 
organisation. When critical evaluation of these is conducted the management can 
have the view of actual performance of this function. 

2.	 Audit of organizational structure: Viable structure of an organisation has a positive 
effect on the financial strength of an organisation. By conducting management 
audit management can view the shortcomings in present structure. 

3.	  Auditing of staffing function: Right man at the right job is an essence of good 
management system. The management audit team may report Span of control, 
overstaffing, inefficiencies etc.

4.	  Audit of control function: Control is the key to success. Organisation is having good 
objectives, plans, strategies, budgets, human resources etc. but is lacking at control 
function then it will be at loss. Management audit here helps the management 
by pinpointing the holes and ways to plug those as far as the control function is 
concerned. 

5.	 Audit of production: The management auditing team assesses the production 
function of an organisation . By evaluating the procedures, processes, layout, 
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efficiencies of available staff the management audit team may suggest the 
improvements and even may help in short term decisions like make or buy decision, 
full capacity utilization, storage and handling of materials etc. 

6.	 Financial health:  Management audit gives suggestions to improve the financial 
health of a concern. 

7.	 Audit of purchases: An efficient purchase system makes an organisation cost 
efficient. Management audit evaluates the efficiencies of purchase system of an 
organisation and suggests improvements. 

8.	 Budgeting and budgetary control:  Budgeting requires expertise for allocation 
of the financial resources. Wrong or faulty allocation makes an organisation sick. 
Management audit ensures that the budgeting and budgeting control system is 
good and may suggest more improvements so as to attain the objectives. 

9.	 Audit of marketing: Marketing is the backbone of an organisation. In today’s 
world of competition and globalised environment each concern has to follow hi-
fi marketing strategy. As the most of consumers are not brand loyal, because of 
availability of numerous brands, companies have to follow an extensive marketing 
campaign. Management audit helps the management by critically evaluating the 
current marketing campaign, its viability, need and suggest improvements so as to 
have competitive advantage.  

10.	Human resource audit: human resources are the main ingredient in the success of 
any company. Even having all factors in efficient position except human resources 
the organisation may have to face odd results. Human resource audit not only 
evaluate the division of work but also the inefficiencies and also suggest the way to 
overcome those. 

11.	Research and development outcomes: In the current scenario of global competition, 
a concern having excellent research and development department gets the edge 
over competitors. Management audit helps the management to evaluate the 
position of the research and development facilities and their outcomes. Further, if 
viable, outsourcing may be recommended by the audit team   

12.	Management infO{rmation system: infO{rmation and communication system 
is very important for the growth, development, efficient operations, realization 
of objectives, effective control and many more. Management audit assesses the 
usefulness of the current communication system and suggests the management to 
improve it make it compatible in current situation. 

The list above is not exhaustive the management auditors may include anything in their 
conduct of audit which they think can improve the efficiency of the organisation. 
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Conclusion:

Many of the authors term management auditing as an expensive exercise. As we 
go through the objectives of management audit, if done, properly and subject to 
the expertise of the management audit team, the organisation will not be at loss 
at all. However the need and success of management auditing lies in the size of the 
organization. Small and medium scale organizations are at lesser benefits as compared 
to large scale companies. These can engage highly experienced experts because they get 
more benefits in comparison to their costs incurred. As discussed earlier if functioning 
of the management is proper the concern will never feel defeated in realization of 
objective of profit earning. The persons against the conducting of management audit 
are of view that when compulsory financial audit is in operation there is no need to have 
such expensive exercise of management audit. No doubt financial audit is compulsory, 
but its objectives are limited to report true and fair view of concern, detection of frauds, 
embezzlements, errors etc. This does not evaluate or assess all of the management 
functions. In European countries and even in India, many management audit firms 
are efficiently working. In today’s compulsions like customer demand and satisfaction, 
technological development, cutthroat competition internal as well as global, financial 
constraints, scarce resources every concern needs the evaluation of its working. 
Management audit does the same under one platform.
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Concept of Auditing
Mina Kumari Thapa

Nepal Rastrya Basic School
 

An audit is a detailed examination or inspection of a company's or individuals financial 
records and accounting documents. Although most audits are performed on companies' 
finances so they can learn about their financial health and success, there are several 
additional types of audits. Understanding what they are and the purposes they serve 
can help companies and professionals decide whether they want to perform an audit 
and how it may benefit them. In this article, we define what an audit is, examine the 
various types of audits and discuss the purposes of completing them.
An audit is an "independent examination of financial infO{rmation of any entity, 
whether profit oriented or not, irrespective of its size or legal form when such an 
examination is conducted with a view to express an opinion thereon. Auditing also 
attempts to ensure that the books of accounts are properly maintained by the concern 
as required by law. Auditors consider the propositions before them, obtain evidence, 
roll forward prior year working papers, and evaluate the propositions in their auditing 
report.
•	 Auditing refers to the physical examination of financial records and accounts.
•	 The word "Audit" is derived from the Latin word Audire, which means "to hear."
•	 Auditing means that the expenditures made by one entity are reviewed by another 

entity, and suggestions are provided through a report.
•	 Auditing involves examining financial transactions in accordance with prevailing 

acts, laws, policies, rules, programs, decisions, orders, and standards. It includes 
verifying the accuracy, impartiality, and relevance of accounts, documents, 
evidence, and related records, evaluating and analyzing them to prepare a report 
along with recommendations.

•	 Auditing is considered a legally recognized form of supervision based on a specific 
period or a specific program.

•	 According to the Audit Act, 2055 (1998), auditing refers to the process of examining 
and evaluating the accounts and accounting-related tasks of a government body 
and presenting a detailed and clear analysis.

•	 Auditing and Assurance Standard (AAS1) by ICAI: “Auditing is the independent 
examination of financial infO{rmation of any entity, whether profit oriented or not, 
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and irrespective of its size or legal form, when such an examination is conducted 
with a view to expression an opinion thereon”

•	 Audit of transactions means the audit of actual financial activities. It includes the 
examination of documents such as records, accounts, and books maintained in 
accordance with prevailing laws, along with related documents, and preparing an 
audit report.

•	 According to the Constitution of Nepal, 2072 (2015), the Auditor General conducts 
audits every year on behalf of the government, examining income-expenditure, 
property, liabilities, programs, activities, and records. This is done in the name of 
the concerned entity following the government’s internal accounting system, as per 
the provisions set by the Office of the Auditor General.

Objectives of Auditing:

•	 Accounts And Statements Verification
•	 Checking Accounting Policies
•	 To examine the accuracy of accounts,
•	 To disclose the true state of the country's financial situation,
•	 To minimize losses in the utilization and operation of public resources and 

means,
•	 To maintain discipline in financial transactions,
•	 To identify errors, mistakes, or faults and provide necessary suggestions and 

recommendations,
•	 To detect and prevent irregularities and fraud,
•	 To verify compliance with financial acts and regulations,
•	 To ensure public accountability,
•	 To certify and verify financial statements,
•	 To provide necessary suggestions for the effective utilization of resources and 

means,
•	 To bring transparency in financial transactions,
•	 To provide the government with necessary financial infO{rmation,
•	 To measure the level of performance.

Features of Auditing 

•	 Audit is systematic and scientific examination of the books of account of a 
business/non-business entity.

•	 Audit is a verification of the results shown by the Profit & Loss Account and the 
state of affairs as shown by the Balance Sheet.

•	 Audit is a critical review of the system of accounting and Internal control.
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•	 Audit is undertaken by an independent person or body of persons who are duly 
qualified for the job

•	 Audit is done with the help of vouchers, documents, infO{rmation and 
explanations received from the authorities of a business/non-business entity 
to evaluate evidence, documentation and economic aspects of a financial 
transaction.

•	 Audit is done with the help of vouchers, documents, infO{rmation and 
explanations received from the authorities of a business/non-business entity 
to evaluate evidence, documentation and economic aspects of a financial 
transaction.

•	 The auditor has to satisfy himself about the authenticity of the financial 
statements and report as to whether the same exhibits a true and fair view of 
the state of affairs of the concern.

•	 The auditor has to inspect, compare, check, review, scrutinise the vouchers 
supporting the transactions and examine correspondence, minutes book 
of shareholders, directors, Memorandum of Association and Articles of 
Association, bye laws etc., in order to establish correctness of the books of 
account.

•	 Audit is on-site verification activity, such as Inspection or examination of 
process or quality system, to ensure compliance to regulatory and other laid 
down requirements.

Types of Auditing:

Auditing is generally of two types: internal and final audit. However, it can also be 
classified based on different timeframes and other criteria.

Based on the Type of Authority and Timing of Audit

•	 Internal Audit
•	 Final Audit

Based on the Subject Matter of the Audit

•	 Regularity Audit
•	 Financial Statement Audit
•	 Performance Audit
•	 Management Audit

Based on Modern Concepts

•	 Social Audit
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•	 Environmental Audit
•	 Ethical Audit
•	 InfO{rmation Flow Audit
•	 Quality Audit

Internal Audit

•	 Internal audit is conducted to reduce human errors that may occur while keeping 
records and to immediately correct existing shortcomings and weaknesses.

•	 Internal audits can serve as a basis for conducting final audits.
•	 In Nepal, internal audits of government bodies are conducted by the Office of 

the Auditor General or the designated internal audit personnel.

Need and Importance of Internal Audit

•	 Provides timely infO{rmation about internal expenses.
•	 Verifies the accuracy of financial transactions.
•	  Helps in the proper utilization of financial resources.
•	 Supports the successful implementation of programs.
•	 Prevents management errors by identifying and correcting existing mistakes.

 Final Audit
•	 The audit conducted at the end of any office's accounting period is called the 

final audit.
•	 The responsibility for final audit lies with the Auditor General.
•	 Final audits examine five major aspects: regularity, financial discipline, 

efficiency, effectiveness, and propriety.
•	 Regularity checks whether transactions are conducted according to 

prevailing laws.
•	 Financial discipline assesses whether transactions follow proper financial 

norms
•	 It examines whether financial transactions have been conducted efficiently.
•	 It assesses whether the results of operations have been achieved effectively 

(i.e., the relationship between investment and return).
•	 It evaluates whether the amount spent or invested is reasonable and 

justified.
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Differences between Internal Audit and Final Audit:

Basis of 
Difference Internal Audit Final Audit

Objective Conducted for internal 
assurance

Conducted to provide ultimate 
assurance

Public Interest Concerned with the 
organization Concerned with public interest

Time Conducted continuously Conducted only at the end of the 
fiscal year

Scope Limited to compliance, 
accuracy, and financial matters

Covers compliance, accuracy, 
financial matters, propriety, and 

effectiveness

Authority
Conducted by the internal 

audit or accounts controlling 
office

Conducted by the Office of the 
Auditor General
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Microsoft Windows 11 feature & tips
Shyam Krishna Shahi

Assistant Computer, DCGF

Introduction

Below is an in-depth look at a curated selection of tips that empower every  Windows 
11 user—from newcomers to seasoned power users—to work smarter and enjoy 
an overall more personalized  desktop experience. While Windows 11 builds on a 
decades-long tradition with familiar functions, it also introduces clever tweaks and 
tools that enhance productivity and customization. The following sections break down 
these bonus tricks into clear, digestible segments complete with step-by-step insights 
and practical examples.

1. Embracing Windows 11 Keyboard Shortcuts

Windows 11’s  keyboard shortcuts aren’t just flashy tricks—they’re proven time savers. 
Whether you’re a multitasker or simply need to navigate faster on your PC, familiarizing 
yourself with these shortcuts will streamline your workflow. Key examples include:

•	 Windows key + A: Opens Quick Settings so you can rapidly adjust volume, 
brightness, and connectivity.

•	 Windows key + Z: Activates Snap Layouts, making it easy to organize open 
windows on your screen.

•	 Windows key + V: Unlocks Clipboard history to revisit copied text, images, and 
files.

•	 Windows key + L: Instantly locks your PC, providing an extra layer of security 
when stepping away.

•	 Windows key + X: Brings up the Quick Menu, providing immediate access to 
system management areas.

These shortcuts help transform everyday computing into a fluid experience where 
every keystroke counts. By internalizing even a few of these commands, you’ll quickly 
feel as if you’re in control of a finely tuned command center.
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2. Voice Access: Speaking Your Way Through Windows 11

In a move that echoes futuristic sci-fi narratives, Windows 11 integrates robust voice 
control to reduce strain and boost productivity. Windows 11 Voice Access helps you 
navigate your PC without lifting a finger:

•	 Ease of Use: Launch Voice Access by searching for it via the Start menu. Once 
activated, you can command your computer to type documents, click buttons, or 
even launch applications—all via voice commands.

•	 Inclusivity: For users with compromised mobility or those who simply want to 
take a break from typing, Voice Access offers a hands-free experience that feels 
both intuitive and powerful.

•	 Enhanced Productivity: Imagine dictating an email, adjusting settings, or 
opening files on command. With continuous improvements in speech recognition, 
Windows 11 transforms from a static tool into an interactive assistant.

•	 This feature isn’t just a nod to disability support—it symbolizes Windows 11’s 
embrace of diverse, innovative workflows that cater to every type of user.

3. Clipboard History: Never Lose Your Copy Again

How often have you copied something important, only to have it overwritten by a new 
command? Windows 11’s Clipboard history feature solves this common problem:
•	 Quick Access: A simple Windows key + V brings up a reverse chronological log of 

everything you’ve copied.
•	 Enhanced Functionality: Beyond text, you can also access emojis, GIFs, and 

special characters. Once activated, this feature acts like a digital scrapbook for all 
your temporary data.

•	 Efficiency: Reduce the need for recopying information across different projects. 
Clipboard history keeps your most recent content at your fingertips for easy recall.

•	 This functionality is indispensable for multitasking professionals who juggle 
different projects and need to reference various sources without missing a beat.

4. Energy Saver: Conserve Battery and Cut Costs

Energy conservation isn’t just for smartphones.  Windows 11 introduces an advanced 
Energy Saver mode that benefits both laptops and  desktops:
•	 Extended Battery Life: On battery-powered devices, Energy Saver reduces 

resource consumption, meaning a longer period between charges.
•	 Lower Energy Bills: Even desktop users can optimize their power draw. By 

exploring the System > Power > Energy Recommendations section, you can 
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uncover tailored advice on reducing energy consumption.
•	 Simple Activation: Toggle Energy Saver quickly through the Quick Settings menu 

( Windows key + A).
For users mindful of both environmental impacts and utility bills, this power mode 
offers a straightforward pathway to greener computing.

5. Unleashing God Mode: The Secret Control Panel

Though its name may evoke divine intervention, God Mode in Windows 11 is a clever 
trick that aggregates a multitude of system settings into one handy location:
•	 The Setup: Create a new folder on your desktop and rename it to the exact string:
•	 GodMode.{ED7BA470-8E54-465E-825C-99712043E01C}.
•	 Unlocking Hidden Features: This “God Mode” folder reveals shortcuts to critical 

system functions such as creating restore points, managing user accounts, showing 
hidden files, and more.

•	 Efficiency Booster: With all these tools in one place, you can fine-tune your system 
settings without the tedious navigation through multiple menus.

While it might take a bit of initial effort, God Mode quickly becomes essential for 
advanced troubleshooting and system optimization.

6. Streamlining File Management: Favorites in File Explorer

File Explorer in Windows 11 has evolved into a more versatile tool, thanks in part to 
the Favorites feature:
•	 Quick Access: Right-click any file and select “Add to Favorites” to pin vital 

documents or frequently used templates.
•	 Consistent Workflow: Every time File Explorer opens, your Favorites section 

crops up, offering immediate access to your most important files.
•	 Customization: This feature enhances both efficiency and organization, ensuring 

you’re never more than a click away from your most frequently accessed items.
This tip is particularly useful for professionals juggling numerous projects who rely on 
speedy file retrieval.

7. Focus Assist: Battle Distractions Head-On

With notifications bombarding us from every direction, managing distractions becomes 
crucial. Enter Focus Assist:
•	 Custom Sessions: Activate Focus Assist from the Settings menu (or simply type 

“Focus” in the Start menu) to enable sessions that block distracting notifications.
•	 Tailored Settings: Use the Focus settings menu to determine the duration of these 

sessions and to customize which alerts are allowed.
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•	 Enhanced Concentration: When Focus Assist kicks in, Windows automatically 
minimizes distractions—letting you concentrate better whether you’re working or 
gaming.

In today’s productivity-oriented environment, staying attentive is a superpower. Focus 
Assist provides the digital barricade against interruptions that can derail your work.

8. Customizing Visuals with Dark Mode

For many users, aesthetic and eye comfort play a role as significant as performance. 
Windows 11’s Dark Mode offers both:
•	 System-wide Application: Activate Dark Mode from Settings > Personalization > 

Colors, switching your system’s look to a sleek, darker theme.
•	 Reduced Eye Strain: Especially useful for prolonged usage in low-light 

environments, Dark Mode becomes more than a style choice—it’s a practical 
measure.

•	 Broad Integration: Many apps that support Dark Mode automatically sync with 
the system setting, creating a cohesive experience across your desktop environment.

By minimizing glare and providing a modern look, Dark Mode not only makes your 
experience more comfortable but also potentially conserves battery life on portable 
devices.

9. Phone Link: Bringing Mobile Communication to Your Desktop

Windows 11 narrows the gap between your mobile and  desktop experience with 
Phone Link:
•	 Unified Messaging: Launch Phone Link from the Start menu and synchronize 

with your Android device (or limited functionality with iPhones) to send and 
receive texts right on your  PC.

•	 Ease of Access: Eliminate the need to toggle between devices or constantly check 
your phone while you work.

•	 Streamlined Notifications: Even if text management is basic for iOS, the overall 
benefit of aggregating your communication channels on one screen is significant.

This feature builds bridges between mobile and desktop environments, ensuring you 
stay connected without disrupting your workflow.

10. Decluttering the Taskbar for a Cleaner Workspace

A cluttered taskbar can slow you down. Windows 11 lets you fine-tune its appearance 
to match your personal or professional needs:
•	 Unpin Unnecessary Icons: Remove default icons like Copilot, Edge, or Task View 

by simply right-clicking on them and selecting “Unpin” from the taskbar.
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•	 Adjust Display Settings: Further minimize distractions by navigating to Settings 
> Personalization > Taskbar, where you can disable certain app icons and widgets.

•	 Streamlined Interface: A clean taskbar communicates a more organized digital 
environment, allowing you to step into your work without visual clutter.

A refined taskbar creates an environment where critical tools aren’t lost amidst 
unnecessary noise.

11. Shake to Minimize: A Fun Way to Tame Desktop Chaos

Windows 11 includes an under-the-radar feature that many might overlook: the ability 
to “shake” a window to minimize all others, temporarily clearing your desktop:
•	 Instant Focus: Give the window a quick shake (yes, a literal wiggle with your 

mouse) to minimize all inactive windows.
•	 Quick Transition: This is particularly useful when you have multiple applications 

open; you can zero in on the one task at hand without closing important programs.
•	 Simple Setup: Head to Settings > System > Multitasking to enable “Title bar 

window shake.” Once activated, this feature offers a playful yet efficient method to 
manage window clutter.

This quirky function blends fun with functionality—an unexpected feature that 
brightens up even the busiest of desktops.

12. Fine-Tuning Volume with a Simple Scroll

In a move that caters to both efficiency and that “cool factor,” Windows 11 allows you 
to adjust volume using a simple scroll:
•	 Streamlined Adjustment: Hover your mouse over the speaker icon in your taskbar 

and roll your scroll wheel to adjust the volume incrementally.
•	 Time Saver: This nifty trick saves you from the extra clicks involved in conventional 

volume adjustments, making it a favorite among those who like to keep things 
moving.

•	 Smooth Control: Whether you need a quick dip in the volume for a meeting or a 
boost to enjoy your favorite tunes, this feature offers a fast, fluid experience.

Such small yet effective features add up to a work environment that’s both efficient and 
enjoyable.

13. Customizing the Start Menu with Folder Favorites

Finally, don’t overlook the Start menu’s customization options. Windows 11 enables 
you to pin specific folders directly onto your Start menu:
•	 Enhanced Navigation: By right-clicking and setting key folders (like Downloads, 

Pictures, or even custom directories) as favorites, you can access essential files 
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faster than ever.
•	 Personalized Interface: This customization means that the most frequently 

used parts of your PC are front and center, tailoring the Start menu to match your 
workflow needs.

•	 Further Customization: Explore further settings in Settings > Personalization > 
Start, where you can adjust icon spacing, recent app displays, and more.

This tip empowers you to create a Start menu that feels uniquely yours—streamlined, 
efficient, and entirely custom.

Final Thoughts

Windows 11 is more than just an operating system—it’s a dynamic canvas for 
productivity, creativity, and seamless multitasking. By integrating these tips, you not 
only take advantage of the system’s built-in capabilities but also tailor your experience 
to maximize performance and enjoyment.
•	 Whether you’re toggling between powerful  keyboard shortcuts or customizing 

your Start menu and taskbar,
•	 Whether you’re harnessing the sophisticated capabilities of PowerToys or enjoying 

hands-free control with Voice Access,
•	 Or even if you’re simply rolling your scroll wheel to adjust volume on the fly—
each tip represents a stepping stone toward a more personalized, efficient, and enjoyable  
Windows 11 experience.
These techniques are just the starting point for what’s possible with Windows 11. For 
further exploration, consider how other built-in features like Copilot and advanced 
security measures could fit into your digital routine. As always, continuously 
experimenting with new settings and tools can reveal even more hidden gems that 
elevate your everyday computing.
Keeping your system tailored to your unique needs is a journey, and the evolution of 
Windows 11 reflects that ongoing quest for efficiency, flexibility, and a dash of fun. So 
go ahead—dive in, explore these tips, and transform your Windows 11 environment 
into a powerhouse of productivity and personalization.

Source:
- www.windowsforum.com
- www.microsoft.com
- Personal User Experience
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